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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ..o [ 2,465,002,805 |.....coovevriiiinecees [ 2,465,002,805 |............ 2,095,910,547
2. Stocks (Schedule D):
2.1 Preferred SLOCKS ...ttt e 7,000,000 ..o [ 7,000,000 ..o 5,000,000
2.2 COMMON SEOCKS .....vvvieieieiieietcteaceee sttt s e es e sesens [eeeeeeeieeeeas 9,809,040 | [ 9,809,040 |.cooovveeeee 8,931,751
3. Mortgage loans on real estate (Schedule B):
BT FIISTHENS ettt e 567,377,588 |...oouceeeeeeeeeeieeeeeees [ 567,377,588 |......ccoc...... 404,040,746
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
[T aTeTU g 4] T =T (ot =Y O R SO PO OO
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $
encumbrances) ........ccccoeeereenienne
5. Cash($ .o 10,847,301 , Schedule E - Part 1), cash equivalents
[ J 109,028,819 , Schedule E - Part 2) and short-term
investments ($ ., Schedule DA) ..119,876, 121 ..119,876, 121 ..137,494,825
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |-oeeeeeeens 17,150,458 17,150,458 13,010,767
7. Derivatives (SChedule DB) ............ccoeuieueuereieiiseieeeieissesese s sssses |eesescsesesenenns 37,090,273 oo [ 37,090,273 |......o.oc...... 35,433,529
8. Other invested assets (Schedule BA) 11,297,838 |.. 11,297,838 |. 11,305,421
9. ReCeIVabIES fOr SECUMEIES .......cv.rveeeieiiicicieicieiieie e [ 91,646 [ [ 91,646 .o 80,026
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LINES 110 11) ....cvcveveveeeeeeeeeieieicicieens oo 3,284,695,770 |...ooveeeeeeeeeeeeeeeees o 3,234,695,770 |............ 2,711,207,613
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and @CCIUET ..........cceururrimiueieininiescieieeeeeeeeeeeeeeeas e 25,948,844 | 2,014 | 25,946,831 |......coceeve. 20,311,778
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 37,284,228 |.......cvvee 1,764,651 |..occene 35,519,577 |...cvvvrnnee. 45,587,835
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........cccoeeveveiiieieueeeeceeeeeee s [eeeeeeeeeeens 5,278,798 | e, 5,278,798 | 4 171,521
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance contracts ............coceeeeeee foeeeeeeeeenns 17,628,659 | e 17,628,659 |....ccooveeeee 16,185,781
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest ther€on ... |o......cooeeeerieiinnniie oo [ oo 1,754,477
18.2 Net deferred tax @sset .........coeeciiiiirieiccc s [reserenenininiens 54,585,284 |................ 33,736,282 ... 20,849,002 |...coovienene 14,028,864
19.  Guaranty funds receivable or 0N dePOSIt ...........cccocevvveveveveeeeceeeeieieieeieees |oereeeneeeeeeeens 1,964,432 | [ 1,964,432 | 87,834
20. Electronic data processing equipment and SOfWAre .............ocoeveveueerererenis fooveeeeieiieeeene 366 | 366 e e
21.  Furniture and equipment, including health care delivery assets
(B e ) et [ 286,505 |...covvviienn 286,505 ..o et
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ............ccccceiieiiiiiiiiiiiins foerereiiiiceieieies o e e
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [...cccccoerinnrnnnne 12,712 | 12,712 | o
25. Aggregate write-ins for other-than-invested assets ............c.cccoeeereneririeenens fooveccccnenes 4,207,166 |.......cocceneee. 1,240,746 |....oovecenne 2,966,420 |..coooivernnnnne 3,315,455
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucuvveeieeveriiiiiieceeieieiee e s 3,506,012,022 |....ccceeeenene 37,043,275 |............ 3,468,968,747 |........... 2,931,806,591
27. From Separate Accounts, Segregated Accounts and Protected Cell
AACCOUNES ..ttt ettt nesesenenenen [eonnsnanenanananas 4,252,185 | [ 4,252,185 | 3,552,379
28. Total (Lines 26 and 27) 3,510,264,207 37,043,275 3,473,220,932 2,935,358,970
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Admitted Disallowed IMR ..2,966,420 |..
2502. Prepaid eXpenSES ....ccocoiooceirnineeeeenneeeeeeeseneeneeeieenesessnennsesssnesnsesenens foesennenennseseeees 1,280,746 | 1,240,746 [
2503. Miscellaneous accounts receivable ... eeseneens [oereeeee s [t
2598. Summary of remaining write-ins for Line 25 from overflow page ............coooo fooome e e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,207,166 1,240,746 2,966,420 3,315,455




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year Prior Year

1. Aggregate reserve for life contracts $ 2,258,119,847 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ............coccovvvvveenennn. 36 Modco Reserve) .
2. Aggregate reserve for accident and health contracts (including $

............ 2,258,119,847
.. 32,791,434 |...

...1,825,914 654
... 33,586,877

3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including $ ,,,,,,,,,,,,,:,,177,135,361 ' 165,124,619
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6) 78,209,636 |.........c....... 68,067,301

4.2 Accident and health (Exhibit 8, Part 1, LiNe 4.4, COl. B) ......cceuriiurimiirieieieieieesieieieteieeeiei et 29,694,669 |.......ccconne 31,907,407
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, LINE T0) ..ot
6. Provision for policyholders’ leldends refunds to members and coupons payable in foIIowmg calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 925 discount; including $ ...4,096 accident and health premiums (Exhibit 1,
Part 1, Col. 1, sum of lines 4 and 14)
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CanCElEAd CONMTACES ..........oouiiiiiiiiiiee ettt et se e sa e b e e b et e e e e eneeeneeeneeeneenneeaes

9.2 Provision for experience rating refunds, including the liability of $ accident and health

experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
$ 1,357,542 and deposit-type contractfunds § ...
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6)
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18. Amounts held for agents' account, including $ 305,769 agents' credit balances
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24.  Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ...........ccccccceueee
24.09 Payable for securities .....
24.10 Payable for securities lending .........cccccooeeieiieiienies
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) ....
27. From Separate Accounts Statement
28. Total liabilities (Lines 26 and 27) .
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1

9,686,509
...233,617

on realized capital gains (losses) .................

10,009,520 10,948,895
2,922,725,660 2,418,350,844

2, 926 977, 845 2,421, 903 223
2,500,000 2,500,000

shares common (value included in Line 29 $
shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $

543,743,087 510,955,747
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 546,243,087 513,455,747
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 3,473,220,932 2,935,358,970

DETAILS OF WRITE-INS
2501.  Accrued interest on claims 4,795,747
2502. Discretionary reserve ....... 5,000,000 |...
2503. Miscellaneous liability ....ccccoooiioiiiiiiiiiiieeceecee
2598. Summary of remaining wrlte -ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 10,009,520 10,948,895

3101. Discretionary Reserve ... (5,000,000) (6,000,000)
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)

3401. Deferred gain on reinsurance
3402. Admitted disallowed IMR
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 5,184,345 9,369,784




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONraCES .............ccoovrierereeeeieriririeeeeeeeee e e 955,670,234 |....ocvenene 830,484,987
2. Considerations for supplementary contracts with life CONtINGENCIES ..........cccciiiiiiiiiiiii e O
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) 20,508,063 |... .88,011,182
4. Amortization of Interest Maintenance Reserve (IMR, Line 5) (740, 511) | (364,949)
5. Separate Accounts net gain from operations excluding unrealized gains or Iosses
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
Accounts
8.2 Charges and fees for deposit-type contracts .
8.3 Aggregate write-ins for miscellaneous income . 16,523,195 17,982,966
9. Total (Lines 1to 8.3) 1,227,950,038 1,034,547,292
10. Death benefits 296,119,336 | ..o 243,855,156
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1)
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts ...........
16.  GrOUP CONVEISIONS ....ccvieiieiieiieiiieiiesieecieesieesteesteesreeseeneenns
17. Interest and adjustments on contract or deposit-type contract funds ,1Ug, ,Uoo,
18. Payments on supplementary contracts with life contingencies (15,688,719) | ..cccvnnne. (18,096,698)
19. Increase in aggregate reserves for life and accident and health contracts .. 426,119,447 448,037,849
20. Totals (Lines 10 to 19) ... 910,790,645 |............... 820,671,667
21. Commissions on premiums, annuity considerations, and deposit
B 1 T i IR 7o i OSSOSO
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1)
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1, 2, 3, 4 and 6)
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1 + 2 + 3 + 5)
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 1,181,084,130 1,041,582, 466
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
Line 28) . 46,865,908 |......ccoecne. (7,035,174)
30. Dividends to policyholders and refunds to members 18,933 50,242
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
minus Line 30) 46,846,975 |......c..co...... (7,085,416)
32.  Federal and foreign income taxes incurred (excluding tax on capital gains) 14,852,108 6,417,305
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108S€s) (LiNE 31 MINUS LINE 32) .....c.cueuiiieiiiieicteeieeeee ettt ettt ese s e s sessss s s ses et 31,994,867 |.....cccvnve (13,502,721)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
$ e 1,584,239 (excluding taxes of $ ...ccoovvverinnee. (151,983) transferred to the IMR) 4,689,791 (1,041,326)
35. Netincome (Line 33 plus Line 34) 36,684,658 |............... (14,544,047)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, Col. 2) 513,455,747 480,694,309
37. Netincome (Line 35) ... 36,684,658 |... (14,544,047)
38. Change in net unrealized capital gains (Iosses) less capital gains tax of § .. 206,026 ...5,358,484
39. Change in net unrealized foreign exchange capital gain (loss)
40. Change in net deferred income tax
41. Change in nonadmitted assets
42. Change in liability for reinsurance in unauthorlzed and certified companies
43. Change in reserve on account of change in valuation basis (increase) or decrease 7,149,919
44. Change in asset valuation reserve (8,701,391)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 minus Col. 1)
46. Surplus (contributed to) withdrawn from Separate Accounts during period
47. Other changes in surplus in Separate Accounts Statement ....
48. Change in surplus NOES .........cccceeriereeneeniieieeie e
49. Cumulative effect of changes in accounting principles ..
50. Capital changes:
S0 T =1 X OSSR (OO T OO SOSOUR ROV EREUTO OO
50.2 Transferred from surplus (Stock Dividend)
50.3 Transferred to surplus
51.  Surplus adjustment:
51.1 Paid in
51.2 Transferred to capital (Stock Dividend) ....
51.3 Transferred from capital
51.4 Change in surplus as a result of reinsurance ..
52.  Dividends t0 STOCKNOIAEES ..........iiuiiiiiiieiee ettt ettt et e et e ea e e eae e e st e ea e e s e e st e s e easeenseeneeeneeeseeeseenneenseenseenneenneas [roesressrinaneans
53. Aggregate write-ins for gains and losses in surplus .......... (2,945,036) (8,002,509)
54. Net change in capital and surplus for the year (Lines 37 through 53) 32,787,341 32,761,438
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 546,243,088 513,455,747
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance ....
08.302. Miscel laneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 16,523,195 17,982,966
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ...
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above)
5301. Change in deffered gain on reinsurance (3,945,036)|......cccevvee (2,002,509)
5302. Change in discretionary reserve 1,000,000 |...coveveenneee (6,000,000)
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ...
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (2,945,036) (8,002,509)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

CASH FLOW

-

© © © N o o & @ N =
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12.

13.

14.
15.

16.

17.

18.
19.

1 2
Current Year Prior Year
Cash from Operations
Premiums COllECted NEt Of FEINSUTANGCE .........c.cuiuiiiicieiciei ettt sttt [ro s 985,120,724 |............... 835,305,451
NEEINVESIMENE INCOME ...ttt 109,876,188 |.........cc...... 80,482,401
IVSCEIBNEOUS INCOIMIE ..v.eocereeacereeaeseeseseeseeseeseeseeseeseeaeeseeeesesees s eeseesee e s e s e e E e eE 428428428428 e e e st 148,275,733 102,906,782
TOtal (LINES T HIOUGN 3) ..ottt ettt ettt s et e e sttt s s e s s es e s et et et e s esean s ss s e s etesessan s esesesesesesesnananas 1,243,272 645 1,018,694 ,634
Benefit and 10SS related PAYMENTS ...........ccccveviiiiieieiceceece ettt ettt s e s st ettt ese s s ss et sesesesesess s ssssesesesesesesnsssssns |oresessseseseses 484,427 118 | 351,407,307
Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS ............c.cueueurureeeiererereeeeeeeeienesenes oo (90,675) [..vverececenenne (415,378)
Commissions, expenses paid and aggregate Write-ins for dEAUCHONS ................c.ceueuriieieiereeeieececieeie et e e [ereeeseneeens 249,001,846 |................ 212,712,720
Dividends Paid t0 POICYNOIAETS ...........ccuiuiiiiieietetetceieee ettt sees ettt ettt s s e et st esebesesess s esesasesesesessansssssasesesesesssnassssssss|eesseneseneneenenesees 29,509 oo 43,804
Federal and foreign income taxes paid (recovered) net of $ ........coovvveveeerivrnrennne tax on capital gains (losses) ............... 14,296,272 8,035,337
Total (LINES 5 thIOUGN 9) ...ttt ettt ettt ettt s et e e ettt s s e s s e s e s e s e s et e s esesn s e st et etesessan s esasasesesesesnanana 747,664,070 571,783,790
Net cash from operations (Line 4 MINUS LINE 10) ..........ceoioieieiiiiriietetieiiee et sttt et st seses s s s s sesesennene ] 495,608,575 446,910,844
Cash from Investments
Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbb bbb bbbt bbbttt [ere e 354,680,223 |.............. 409,062,950
12,2 STOCKS ..ottt ettt ea|ens s [oreee s 1,424,600
12.3 MOMGAGE I0BNS ........vvvieieieeeeeie ettt ettt ettt ae e e s st s et s se st et e s et e b et e s e ss st es et et e s e s et esess s esssesesesesesssnasesssesesesesesesnasesssasas|esenesaeseneen 25,223,158 |.cooevrecenne 10,385,654
T2.4 REAI ESTALE ...t R e e e e e ereeresaeeaesreare s [ereere e e s e e e e s e ates [ereeteee et
12.5 Other INVESLEA @SSOLS ........coiiiiiiiiic e bbb ae e a e na et [eebee s
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENLS ...............ccceiiieiieieieeeeeeeeee et e (127) [ 1,011
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 5,730,567 (690, 178)
12.8 Total investment proceeds (LINES 12.1 10 12.7) .......cvcucuiueuieieeeeieeeeetetetee ettt sttt s st sess s sssssseseseseses [oeseseseannnas 385,633,821 | 420,184,037
Cost of investments acquired (long-term only):
1301 BONGS .ttt bbb bbbttt [ere e 719,569,001 |...ccovveenee. 763,564,125
13.2 SHOCKS o.eueueaeeaeeeeeeseese s ees s et s s s s s e SRR R ARt 2,358,800 | 328,900
13.3 MOIGAGE OBMNS .........vvvvieeeie ettt ettt ettt s et et ettt et et e s e ae e s e s e st et e s e s esess s ss et s et et et esnss s es et esesesesesssnssesssesesesesesssnan s e |oenereneneneneas 188,340,000 |.....ccccvnnve 76,150,000
1314 REAIESIAE ... e

13.5 Other invested assets

13.6 MiSCEIIANEOUS @PPIICALIONS ... .coiuieitiitieii ettt sttt ettt ettt eat e ae e sh e e sbe e bt e bt ea bt enbeeasesseeseeesbeesbeesbeenbeebeeneeannennne

13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 910,267,801 840,043,025
Net increase/(decrease) in contract 10ans and PrEMIUM NOLES ...........cccocvoviviueueuerieiieeeeeeteteseseseees e ese e tetessss s s eseseseseseseseennas 4,139,692 3,094,389
Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiirieieieieieieteeeeeeee et (528,773,672) (422,953,377)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean

16.2 Capital and paid in surplus, less treasury stock ...

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities .. R 7,828,258 |.ooovveve. 32,665,737
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiic e [ [
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas 7,718,135 13,343,463
Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............cccccecerreenne 15,546,393 96,009,200
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS

Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......cccccovvvreenerenererennn. (17,618,704) 119,966,667
Cash, cash equivalents and short-term investments:

19.1 BEGINNING Of YEA ......cviuiiiiieieietetitt sttt ettt s et s bt ses et st s s s b b e b e s ese st e s s ek b e s esese e sess s ebebesenene e ss s sesesesenenoesenereininnens 137,494,825 ... 17,528,157
19.2 End of year (Line 18 plus Line 19.1) 119,876, 121 137,494,825

Note: Supplemental disclosures of cash flow information for non-cash transactions:




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... [o.cccoceenee. 955,670,234 |....cvvveiennn 48,557,139 |.ooireie 342,991,490 |..ccoovevennene. 12,581,110 [.ooeeennnene, 407,955,899 ..o 143,584,596
2. Considerations for supplementary contracts with life contingencies ................ XXX . XXX U
3. Netinvestment iNCOME ..........ccerveueirieerieesiee et 20,757,79% |.. . 25,147,532 |. 6,226,934 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ....(142,168) .. ..(109,744)|. ....(424,913) ..
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSES ...... [o.cccoiiiriiiiiiiiiiiiiiiiin [ s [ [ . R
6. Commissions and expense allowances on reinsurance ceded .............cccoccoveeeeeeceeies foeeeveiennens 136,033,137 oo 796,372 |ovveieenne 126,079, 111 [ o [ 9,157,654 |.
7. Reserve adjustments 0N reinSUrance CEARM ...........oueerirerirueririerisiereseeeseeesesseesseees |reeseseeeneesenesiens (44,080 [...c.voveeeeeieirieerieeiees e (T45) [ o [ (43,935)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS .........ccceevcureiriireriiieiiiieenieeenneesiiee [reesieeenie e foeiiiicii s [eeerieceieicieenns [ [ [
8.2 Charges and fees for deposit-type COntracts ..............cccocviiiiiiiiiiiiiiiciiiiiiiiens e [ o [ [ XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 16,523, 195 1,003, 132 15,241,054 13 278,996
9. Totals (Lines 110 8.3) ....cccceriiiiiiiieiereieeee 1,227,950,038 70,972,269 509,349,298 18,765,171 473,757,933 155, 105, 367
10.  Death benefits ... [ 296,119,336 |...ccovveiiinnne 8,459,807 |......cccenenee. 287,659,529 |.....c.oovvvriereiiiiiiiins o
11.  Matured endowments (excluding guaranteed annual pure endOWMENtS) .........ccccecvees |eiiiiiiiiiiiiiiniiiiiiiieiiies [ [ sneees oree s o
12, Annuity DENEFitS ......oovuiiiiiiieee s
13.  Disability benefits and benefits under accident and health contracts ...........ccccoocveriiis |ooiiiiii s 99,809,807 | e o o
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........ccccocvvevvis oviiiiiiiiiiiiinies e e [
15.  Surrender benefits and withdrawals for life contracts .. ... 26,633,922 |..
16.  GrOUP CONVEISIONS ......ccveeveeeeeeeeueeeeeueeseeseeaeeseeseeseeseeseeseeseeseeneeneas (3,455,946)|......ccceveee. 3,455,946 oo
17.  Interest and adjustments on contract or deposit-type contract funds . 4,708, TN R
18.  Payments on supplementary contracts with life contingencies ............c.ccoceeeevrieierieiees |oereienieenens (15,688, 719) |..c.eeveeeeeeeeeneenee feeeriiennenn (15,689,203) o500 | (16
19. Increase in aggregate reserves for life and accident and health contracts . 426,119,447 23,098,292 25,559,640 9,290,291 368, 966,669 (795,445) XXX
20.  Totals (LINes 100 19) ..o [errenne e 910,790,645 |....coovenennee 54,736,740 |......ccccn..... 308,071,033 |.....cccevnnee 17,119,450 | 476,049,067 |.................. 54,814,355 |.............. D0 U KRR
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIr€Ct DUSINESS ONIY) ..vveevieiieiiieeesieie ettt ese e st se s e snenesnenens [reresieierieiinas 87,018,951 [ 4,382,962 |...cooveveenen 45,506,8% |.......cervevenennnne 422,200
22. Commissions and expense allowances on reinsurance assumed ..............c.ocveveeveeeens [oereeesesesesenens 44,686 |..ooveeeeeieienne 1,302 [ 42,493 | .
23. General insurance expenses and fraternal expenses.................... 134,470,764 7,587,162 . 81,743,242 |. .... 908,627 |...
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 45,376,008 |....coooieeiies 424,294 |.. . 38,490,620 |. 158,305 |...
25. Increase in loading on deferred and uncollected premiums ........... .3,473,431 |.... ..2,839,842 |.. 1 633,631 [
26. Net transfers to or (from) Separate Accounts net of rEINSUFANCE. .........c.cevvreeerieerieies [reeereireeiieeniens (90,349) |- ..o [ (90,349) |-+
27. Aggregate write-ins for deductions ...
28.  Totals (LINES 20 10 27) ... 1,181,084, 131 69,972,302 474,397,566 18,608,582 476,503,270 141,602,411
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......cccceveueuirierinierenieienisieeeeesesesnenes |ooeeeieeieeinenns 46,865,907 |....cooevvrireinns 999,967 |...cocveenne 34,951,732 |ovviiiinne 156,589 ..o (2,745,337)[ccecvennne. 13,502,956 |-..veveveniieirieesieerieenis [t [
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 18,933 18,933 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus LiN@ 30) .......cccvoevrueerieresieeesenenesieeenes [reerieieiieiens 46,846,974 |....coceeeii 981,034 |..coiiiin 34,951,732 |ovviiiinne 156,589 ..o (2,745,337)[ccecvennne. 13,502,956 |-..veveveniieirieesieerieenis [t [
32. Federal income taxes incurred (excluding tax on capital gains) ...........cccceceverveerienenns 14,852,108 1,615,324 8,490, 127 41,737 1,745,938 2,958,982
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 31,994,866 (634,290) 26,461,605 114,852 (4,491,275) 10,543,974
34. Policies/certificates in force end of year 757,365 11,465 150,227 474 30,043 565, 156 XXX
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinSUranCe ...........ccoooeomconciinciincineeenns
08.302. Miscellaneous profit ..o
08,303, e e — e e e e e a e e e e e s e ae e e e e s s e abe e e e e e s e anann e e e s e naanneaeaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 16,523, 195 1,003,132 15,241,054 13 278,996
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccviiviiiiiies [oemniiiiiiiiiiicciiccciiciiis [ eicniins [ enees | nees e s e e [eee e e e e e e enre e e [ere e e e e e e e [eee e e e e [eee e e e
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

9 10 11 12
Universal Life
With Secondary Variable Credit Life Other Individual YRT Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceercuieiiiieiiieeniie e eseeens [eeenieeeenns 48,557,139 [oeoeeeiiiiiiies e 5,958,009 |..covuennnenn 5,480,234 |............. 37,370,226 (94,011) [ (151,999) [-veeieieieiiies e [ oo (75 70) | R,
2. Considerations for supplementary contracts with life contingencies ............ .. D.9.0 O
3. Netinvestment income 20,757,79% |.. .15,030,906 |..
4. Amortization of Interest Maintenance Reserve (IMR) .... (142, 168) (106,844)
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........ .
8.2 Charges and fees for deposit-type contracts R
8.3 Aggregate write-ins for miscellaneous income ... 1,003, 132 785 38 , 1,106,319 (200,928)
9. Totals (Lines 1t08.3) ... 70,972,269 6,446,238 7,119,174 52,471,826 3,901,968 1,176,038 (142,975)
10.  Death benefits ...5,108,527 |... L TTT789 1,578,676 .. (892)].... 707 ...
11. Matured endowments (excluding guaranteed annual pure endowments) . I
12.  Annuity benefits ..... XXX XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ L [ [ o
15.  Surrender benefits and withdrawals for life Contracts ..........cc.cceevrevreernnns .26,633,922 |.. N 13,746,093 [ [ e e .
16, GrOUP CONVEISIONS ...euveveretiseseseaseseesesessesessesessesesseseessensesesessesessesennens (3,455,946) ... oo o e . (3,455,946) .
17.  Interest and adjustments on contract or deposit-type contract funds (6,614).
18.  Payments on supplementary contracts with life contingencies ................... . J R
19. Increase in aggregate reserves for life and accident and health contracts ... 23,098,292 (174,234) 1,108,660 33, 148,046 (15,317,959) 4,333,779
20.  Totals (LINeS 1010 19) ..eeviuiiiiiiiiiiii e |onneeeeaees 54,736,740 [.eoveeieiiiiiiies e 5,106,327 |.ccevuennenn 2,861,749 |............ 47,469,49% |............. (1,572,758)|....ccceenne 4,334,486 |...eoeeeieiieieiies o e [ (83,462,560) |...ccveeneeeeeeieeienns
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct buSINESS ONY) .......eeivierieriieriieiieieeiesieseesieenie [oreesieeieens 4,382,962 e 137,356 | 3,309,394
22.  Commissions and expense allowances on reinsurance assumed ............... [oeoeeieeieninens 1,802 [eneeeieeeeieeieeees o s 1,302
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses RO 7,587,162 965,328 |.... 545,820 |....
24. Insurance taxes, licenses and fees, excluding federal income taxes .56,692 |. 3,612 |.
25. Increase in loading on deferred and uncollected premiums ........
26. Net transfers to or (from) Separate Accounts net of reinsurance..
27.  Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) . 69,972,302 7,631,171 5,319,921 54,820,870 (438,270) 5,551,738 (2,913,128)
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 999,967 (1,184,933)]... 1,799,253 |............ (2,349,044) 4,340,288 |.oeeeeeen (4,375,700) [t e e [, 2,770,153 |....
30. Dividends to policyholders and refunds to members 18,933 18,933
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |veeeeeieenens 981,034 |- [ (1,203,866)|.............. 1,799,253 |........... (2,349,044) ... 4,340,238 |............ (4,375,700) [..veeeeeieeiiiiiiies Joeereeieeieeieeieees e [ 2,770,153 [ooeeeiiieieeee
32.  Federal income taxes incurred (excluding tax on capital gains) ...... 1,615,324 (203,958) 357,705 (129,451) 1,670,462 (663,505) 584,071
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) (634,290) (999,908) 1,441,548 (2,219,593) 2,669,776 (3,712,195) 2,186,082
34.  Policies/certificates in force end of year 11,465 3,752 4,798 2,756 159
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance e
08.302. Miscellaneous profit .....cccooveviiniiniiininnns ..(200,928)]|.
08.303. oot
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... JOP .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 1,003,132 785 38 96,918 1,106,319 (200,928)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ....
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Include premium amounts for preneed plans included in Line 1

(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Company and other affiliated life insurance companies.
(c) Individual and Group Credit Life are combined and included on

The Company does not write Individual Credit Life business

page. (Indicate whether included with Individual or Group.)

Columns 3 (Whole Life) and 4 (Term Life) contain closed blocks of business aquired during prior year mergers between the
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life CONracts ®) ..........cooiiiiiiiiii e
2. Considerations for supplementary contracts with life contingencies
3. Netinvestmentincome ........ccccoviiiiiiiiiiiiiiiniiiccieee 25,147,532 |.
4. Amortization of Interest Maintenance Reserve (IMR) (109,744)
5. Separate Accounts net gain from operations excluding unreahzed gains or Iosses
6. Commissions and expense allowances on reinsurance ceded ................ 119,794,603 |.. 142,311
7. Reserve adjustments on reinsurance ceded
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ... .. .
8.3 Aggregate write-ins for miscellaneous income 15 241,054 14,488,743 736,754 15,49 61
9. Totals (Lines 1 to 8.3) 509,349,298 472,108,478 32,632,626 279,684 4,328,510
10.  Death benefits 287,659,529 |..c.ooveiieieieeeees [ 268,982,874 |.........c....... 16,374,813 | e 92,147 | 2,209,695 [.o.oovoeiieieieeeiee e
11.  Matured endowments (excluding guaranteed annual pure endoWmENts) .........ccccevcvereiiuiriiies fouieioie e oo
12, Annuity benefits ......c.eeeiiiiiiiiii s
13. Disability benefits and benefits under accident and health contracts .
14.  Coupons, guaranteed annual pure endowments and similar Denefits ... [ oo e e e e
15.  Surrender benefits and withdrawals for life contracts ,496, PR UPRTUU NOURPROPRPOPPPOPRPOPPPRON
16.  Group CONVEISIONS .......ceevviiiiiiiiiiiie e ..3,455,946 |. eeeeeereeenneennneeenn 8,488 | e e
17.  Interest and adjustments on contract or deposit-type contract funds .2,588,986 |. ...2,588,534 |.
18. Payments on supplementary contracts with life contingencies .. (15,689,203) |. (15,689,203) [.. e e ceeeeeies e e
19. Increase in aggregate reserves for life and accident and health contracts 25,559,640 23,211,189
20. Totals (Lines 10 to 19) 308,071,033 |oeeeeeeeeeereeees e 282,540,852 |..coooiieiern23,220,958 [ e 114,365 [ 2,194,858 s [
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
business only) ...45,506,8%
22. Commissions and expense allowances on reinsurance assumed ............coceovvereeneeneesrenines feooiieseee e 42,493 .. .
23. General insurance expenses 81,743,242 77,451, 818 1,796,080
24. Insurance taxes, licenses and fees, excluding federal income taxes 38,490,620 ..36,423,549 |.. .. 36,803 |.
25. Increase in loading on deferred and uncollected premiums ........... .633,631 633,266 |.. ... 365 |.
26. Net transfers to or (from) Separate Accounts net of reinsurance..............c.ccooeeiniiininininnn L 90,349) |eeeeeeeeeeeeeeeeeeeee oo e eeeieeieee e e (90,349) |
27. Aggregate write-ins for deductions
28. Totals (Lines 20 to 27) 474,397,566 440,838,603 29,267,125 108,632 4,183,206
29. Net gain from operations before dividends to pollcyholders refunds to members and federal
income taxes (Line 9 minus Line 28) 34,951,732 |oeoveieeeeeeeeeees [ 31,269,875 |.ceceverenenee 3,365,501 e [ 171,052 oo 145,304 [ o
30. Dividends to policyholders and refunds to members ..
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30) 34,951,732 |oeoveiieeeeeeeeeees e 31,269,875 |.ceceverenenee 3,365,501 e [ 171,052 oo 145,304 [ o
32. Federal income taxes incurred (excluding tax on capital gains) 8,490,127 7,563,400 869,801 29,777 27,149
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32) 26,461,605 23,706,475 2,495,700 141,275 118,155
34. Policies/certificates in force end of year 150,227 563 31 5 149,628
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance
08.302. Miscellaneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page .
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 15 241,054 14,488,743 736,754 15,49 61
2701.
2702.
2703, ettt a et tens
2798.  Summary of remaining write-ins for Line 27 rom overflow page
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Includes the following amounts for FEGLI/SGLI:
(b) Include premium amounts for preneed plans included in Line 1

(c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. from a non-affiliated company.
(d) Individual and Group Credit Life are combined and included on

Line 1 ...... ..

Al'l Group Credit Life business is included in column 7. The

,Line24 ....

Columns 3 (Term Life) and 7 (Credit Life) contain closed blocks of business aquired during prior year mergers between the
Company and other affiliated life insurance companies. Column 3 (Term Life) also contains a closed block of business assumed

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities

Premiums for individual annuity contracts 12,581,110 ....12,581,110
Considerations for supplementary contracts with life contingencies ....

Net investment income 203,927
Amortization of Interest Maintenance Reserve (IMR) ... (10,347)

Separate Accounts net gain from operations excluding unrealized gains or losses ....
Commissions and expense allowances on reinsurance ceded ..
Reserve adjustments 0N reiNSUIANCE CEABM ..........uuiiiiiiiiiiiiei ettt e et e e e e et e e e e e e et e e e e e e aaaereeeeeas
Miscellaneous Income:

8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNS ............ foueeriiiiiiiiii e e i i e |
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income

NGO ALD =

9. Totals (Lines 1t08.3) .

10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits ..
15.  Surrender benefits and withdrawals for life contracts
16.  GroUP CONVEISIONS ....eevviiiuiiiieeeiiiiiiieeeeaniieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds ...
18. Payments on supplementary contracts with life contingencies
19. Increase in aggregate reserves for life and accident and health contracts ....

9,290,291 10,697,385

.. 13,890,083

20. Totals (Lines 10 to 19)
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed
23.  General iNSUranCe EXPENSES ........ccuuurreeiiiiuiirieeeiniieeeeesaaiereeeesannes

24. Insurance taxes, licenses and fees, excluding federal income taxes ..
25. Increase in loading on deferred and UNCOIIECIEA PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e e et e e e e e sbb e e e e e e esabtneeeesannnnneees [enneee e e e s e e e e e s saraeee e .
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27. Aggregate write-ins for deductions

28. Totals (Lines 20 to 27) 18,608,582 14,501, 174 3,935,775 171,633

29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. 156,589 |...occvennnne. (1,726,484) |...eeeeeeeeeeeeeeeeeeeeiie e eeies e eees e (3,399,519) .. 5,282,592

30. Dividends to policyholders and refunds to members

31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |.....cccceevveennenn. 156,589 |...occvennnne. (1,726,484) |...eeeeeeeeeeeeeeeeeeecies e eeies e eiees oree e (3,399,519) .. 5,282,592
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceuiiueiueiieiiiiieeiestesteste st este st e st et e st e st et e steste st e saessessestessessessessessensenns 41,737 (245,091) (818,410) 1,105,238
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital

gains or (losses) (Line 31 minus Line 32) 114,852 (1,481,393) (2,581,109) 4,177,354
34. Policies/certificates in force end of year 474 328 146

DETAILS OF WRITE-INS
08.301. Amortization of deferred gain ON FEINSUIANCE ......cocciiiiiiiiiicie ettt ettt ettt b e s eseeseeseeseeseeseeneeneeneas e e e e e e
08.302. Miscellaneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........coiuiiiiiiiiiiie ettt e e e snees [ereeesiree s sree e [eree e e e ens e ees [erree e |
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

Column 2 (Deferred Fixed Annuities) contains a closed block of business aquired during prior year merger between the
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which columns are affected. Company and other affiliated life insurance ComPaNies. ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts ..407,955,899 ..407,955,899
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income .. 66,226,934 .. 66,226,934
4.  Amortization of Interest Maintenance Reserve (IMR) ... (424,913) (424,913)
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNtS ............ foeeiiiiiiiiiiii e e i i | |
8.2 Charges and fees for deposit-type CONMTACES ...........ciiiiiiiiiii i e s ae e s e e sbe e sneessineesne |seteesssseseneeessseeenseeenees [onteeesiteeenseseneeesnaeeesisees [sseeesusessnsesessesennessnaeees [oreeessesenssesensnsensesenneees [ereeenueeente s e e s e e e nre e e [eeseree e e s [eeeere e e e
8.3 Aggregate write-ins for miscellaneous income 13 13
9. Totals (Lines 110 8.3) . 473,757,933 473,757,933
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts With life CONtINGENCIES ..........ciuiiiiiiiiiiii ittt ettt snenne [oeeeseeseeseeaeeseeaee e eeea (16) [o e oo [ [t [ [
19. Increase in aggregate reserves for life and accident and health contracts ... 368,966,669 368,966,669
20. Totals (Lines 10 to 19) ..476,049,067 ..476,049,067
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) .. 150,047 150,047
22. Commissions and expense allowances on reinsurance assumed
23. General insurance expenses e -
24. Insurance taxes, licenses and fees, excluding federal income taxes 204 243 204 243
25. Increase in loading on deferred and UNCOIECIEA PrEMIUMS ......coiiiiiiiiiiiiiii ettt e e e s et e e e e s s ssseeeeessannseneeessennnnnes [sessnneeessssnnneessssssnnneaesss [oossissneessssssnnneessssssnnnneess |oerssiunnneessssinnneeesssssnnnnees |essssisnneessssssnneesssssnnnees [oeeessssnsneeessssnsneesssssnnnns [oeeessssisnnesesssinnneeessasnnnns
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27) 476,503,270 476,503,270
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. (2,745,337 [ o e e [ (2,745,337 [ccceeeeeeeeeeeeee
30. Dividends to policyholders and refunds t0 MEMDETS ..........uiiiiiiiiii e e e e e e e e eneaeees .
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) .................. (2,745,337 ) [ o e e [ (2,745,337 [ccceeeeeeeeeeeeeee
32.  Federal income taxes incurred (excluding tax on Capital GAINS) ...........cceviiuerieiieriirieitestesteite st e ste st e ste st et e st et e steste st e saestessestessessessessesaensenns 1,745,938 1,745,938
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) (4,491,275) (4,491,275)
34. Policies/certificates in force end of year 30,043 30,043
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance
08.302. Miscellaneous profit
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE .......cccouiiiiiiiiiiii ettt e e e snees [ereeesiee e e sree e [eree e e [ sns [ eee [ |
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 13 13
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

PERATIONS BY LINES OF

ANALYSIS OF O
1

BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health contracts 143,584,596 .. 138,140,360
2. Considerations for supplementary contracts with life contingencies .. XXX
3. Netinvestment income 2,148,246 . .. 1,650,250
4. Amortization of Interest Maintenance Reserve (IMR) .........ccceeevveeeiureernenfeereneeinnnn (20,190)]-.vvveeeeeeeiiiereeeiee feeeeeeeiiiieeececiiiees e eeeiiiieeeeees e eeeiiies e eees feeeeeeeiiee e eeeines e e foeee e eeenee e [PAN0X5) | R, (T o, (18,078)
5. Separate Accounts net gain from operations excluding unrealized gains or
0T T o O O O P U RN
6. Commissions and expense allowances on reinsurance ceded ... 9,157,654 [oeveeeeeeeeeeeeeiies e eeeiieeees e [ ... 258,399
7. Reserve adjustments on reinsurance ceded (43,935)]..ccccieeeeeeeeiiiiees forreeeeeeeeiiiieeeeeeee e eeeiees e ...(43,935),
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts .
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income ..............cccccceeeiil
9. Totals (LINES 110 8.3) cuveieiurieeiiieeeieeireeestreeeteeeereeesaeeeereeesnseeessaeeenned 155,105,367
10.  Death benefits XXX. L XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) . XXX . . XXX...
12.  Annuity benefits XXX. JUT FUT XXX.. L XXX
13.  Disability benefits and benefits under accident and health contracts ... 55,809,857 |.eeveeiieiieieeene
14.  Coupons, guaranteed annual pure endowments and similar benefits .
15.  Surrender benefits and withdrawals for life contracts
16.  Group CONVEISIONS ..cceuuunieeeennuiieeeeeeniaeeeeeennaeeeeees
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies ....................
19. Increase in aggregate reserves for life and accident and health contracts ..
20. Totals (Lines 10 to 19) ..
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only)
22. Commissions and expense allowances on reinsurance assumed ................]oeeeeeererenniannns 891
23.  General iNSUraNCE EXPENSES .....eccveeerreeesureesiseeesseesssseesssseessessssesssseees fresseeeans 44,131,820
24. Insurance taxes, licenses and fees, excluding federal income taxes ......... 6,098,541 |..
25. Increase in loading on deferred and uncollected premiums ............cc........ (42)|..
26. Net transfers to or (from) Separate Accounts net of reinsurance..................Jeceenni,
27.  Aggregate write-ins for deductions ............ccouuiiiiiiiiiiiii e
28.  Totals (LINeS 20 10 27) ....uuiiiiiiiiiiiii e 141,602,411 4,733,801 140,049 136,728,561
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) .........cccccovveeeifocvveennns 13,502,956 |...veveeieeiiciiiiies Joreiiiiiiiiiiiciies e e [ e e o [oenee 1,412,515 [, 57,689 [oeeeiieeiiieiiiiiine foreeiin, 12,032,752
30. Dividends to policyholders and refunds to members.............cceevieiiiiniennenns
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) ...........|cceeevenes 13,502,956 |...veveeieeiiieiiinies Jorieiiiiiiiiiiciies e e [ e o oo [oenee 1,412,515 [, 57,689 [oeeevieeiiiiiiiiiine [ 12,032,752
32.  Federal income taxes incurred (excluding tax on capital gains) ................... 2,958,982 292,214 72,558 2,594,210
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 10,543,974 1,120,301 (14,869) 9,438,542
34.  Policies/certificates in force end of year 565, 156 90,645 1,391 473,120
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain on reinsurance ..........cccocevveniienicnnnnnnd
08.302. Miscellaneous profit ......coeoiiiiiiiiiiiiiesieee e
08,303, 1ottt e e e r e e e s b e e e e e s e b e e e e e e s e ran e e e s s e nnneeaeaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 278,996 153,154 125,842
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page ..............o..ferrmmmmmmmmmmmminniini o o [ [
2799. Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

Columns 10 (Credit A&H), 11 (Disability Income), and 13 (Other Health) contain closed blocks of business aquired during
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. prior year mergers between the Company and other affiliated life insurance companies.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 1 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year ..... .436,014,233 |.... .8,702,078 .321,706,330 |.......... 60,768,601 |.......... 30,452,935 |....

2. Tabular net premiums or considerations ..... 37,963,841 7,846,273 |... 24,170,236 ...(1,029,209))... 2,022,611 |...

3. Present value of disability Claims iNCUITEd ...........ccccviiiniiiiiiiiiiiis [ [ [ [ [ [ RPN

4. TabUular iINTErESt ......c.cueviiriiierieieirrce e oo 16,150,478 .o [ 438,833 |...............605,487 |.......... 11,855,873 |........... 1,899,715 |.cocooee 1,350,570

5. Tabular less actual reserve released .............ccoceevveviiviieiiniinccnies |oeeinniciiciininis [ for e e e

6. Increase in reserve on account of change in valuation basis ......... |..c.cc.c... 5,290,301 | o ferceneens (252,178) [ 7,726 |eoveeeeeeeeeeeee o, 4,624,753

6.1 Change in excess of VM-20 deterministic/stochastic reserve over

NEt PrEMIUM FESEIVE .......v.veeeeececeeeeeeeeeerecaeaesesesseesesesesessssaesesenanas |reseeeienenns (501,211)|.......... XXX v e oo, 542,868 ... (1,044,079) |cevevieceeeees oo

7. Otherincreases (net) . . 20,110,306 20,110,306

8. Totals (Lines 1t07) ... B 515,027,948 |...coooiiiiiciiens e 16,987,184 |......... 20,234,39% |........ 377,716,392 |.......... 61,639,107 |........ 38,450,869

9. Tabular cost .......coocevernenene. , 8,029,744 |... 4,955,397 |............ 8,864,272 |... ... 106,447 |... 1,375,325 |...
10. Reserves released by death ............cccoovveeciinininnseceeeeies [ 635,443 |..oooicieices o 257,139 | 38,232 o 340,072
11. Reserves released by other terminations (Net) .........c.cccoeveeeereris freveeeenns 26,658,495 |....ooiiiiieiins e 172,857 .o [ 12,739,945 ... 13,746,003 |oooeviiiiccieeis oo foereiieeeeeeseieees [ [ [
12.  Annuity, supplementary contract and disability payments involving

life CONtINGENCIES .......ooiiiiiiiieee e [ neiieieeieeis [ [ [ [ [ [ s [ e [ [
13.  Net transfers to or (from) Separate Accounts ............ccccceeeiicnninne
14.  Total Deductions (LINES 910 13) ......ccueururriiiciciiririeieieiereseceeienas 50,625,123 8,459,340 4,993,629 21,944,289 13,852,540 1,375,325
15.  Reserve December 31 of current year 464,402,825 8,527,844 15,240,767 355,772,103 47,786,567 37,075,544
Cash Surrender Value and Policy Loans

16. CSV Ending balance December 31, current year .............c.cccoccvueues |reeeenes 352,829,500 | .. oo 4,304,675 |.....coveeeee. 22,69 |........ 295,987,576 |.......... 47,850,802 |............ 4,663,751 |ovoviiicceeeieeies oo oo [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV 352,806,804 4,304,675 295,987,576 47,850,802 4,663,751

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. prior year mergers between the Company and other affiliated |ife insurance companies.
(b) Individual and Group Credit Life are combined and included on The Company does not write Individual Credit Life business ...

page. (Indicate whether included with Individual or Group.)

Columns 3 (Whole Life) and 4 (Term Life) contain closed blocks of business aquired during
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 Of Prior YEAr .........ccceeevevevevevereeerceeeeeereierereeesenenensnesenesens feoesesenneneee 119,494,800 | o, 139,540,481 [ 37,363,434 [ e 082,562 o 1,908,323 ..o [
2. Tabular net premiums or CONSIAEIAtioNS .............c.cveveueueueeeeeeereeeeereseeeeesenssesesesesens [renenenenenee 942,097,801 | o 314,215,820 [ 24,115,700 ..o [ 89,131 o 4,237,200 .o e
3. Present value of disability claims incurred . . ...(1,313,848)|...
4. TabUular iNtEIESE ........cvcveveveeceieeeieeieeecece e sesess s sesessannenens [enesenenesnenenenes 8,818,288 | oo 6,830,114 [ 1,822,173 |...
5. Tabular less actual reserve released ............ccoovrreuennnes . 1,440,596 |....
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) .......cccooereiieiieiieeeeeeeeee e
8. TOtalS (LINES 110 7) couueeiieeecirieireeeceeesieesesesseeteae s sesssese e e sessseses s e ennssesesesesansnsns |oesesesnessanns 536,520,994 ... e 466,009,764 |........ccvvenve 63,428,055 |....oieceeeeeieeieeeneees [ 801,363 oo 6,281,812 [ [
9. TADUIAE COSE -vveiiiicicteirieececiete sttt ettt s e nnnsesesesesensnnes|eeecacee e 324,531,751 oo o 301,100,248 |.......ccvevenee 19,052,695 ... oo 187,971 [ 4,190,837 e [
10. Reserves released by death .............ccooovouiuciuiieieieieeccececceee e e 6,733 | e 6,404 |...oveie .
11.  Reserves released by other terminations (NEt) ............ccceovevevevevevererceeieeeeeeeieas [eererereresieeeens 4,844,004 225,562 oo 4,415,533
12.  Annuity, supplementary contract and disability payments involving life
CONENGENCIES ....oevvveiieeeeciete ettt s e n s s s nsnes [eesicieeenseeneaas 274,747 [ e 1,925,880 |.covoeiccicicinne 248,807 [....eececeeeeeeececeeeeeeeies et ereeieies |eeeieeeseeieie e eeetetenenens [ereee et oetetetes et aeaenas
13.  Net transfers to or (from) Separate Accounts . (90,675) (90,675)
14.  Total Deductions (LINES 9 10 13) .....cciururureriiciceeieiseneceeeeee e 331,466,554 303,258,094 23,717,089 177,898 4,313,473
15. Reserve December 31 of current year 205,054,440 162,751,670 39,710,966 623,465 1,968,339
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, CUITENt YT ............cceveveveveverereeeeieeeeeeieiesens [rereeieieieeens 39,545,905 |...oiieieeeeieeeeeerees [ o 38,916,050 |..evececeeeeeieeieieeneeeen [ 629,855 |.....eoeeeccieeeeeeeees e o
17.  Amount Available for Policy Loans Based upon Line 16 CSV 39,482,919 38,916,050 566,869

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.

(b) Individual and Group Credit Life are combined and included on Company does not write Individual Credit Life business.

All Group Credit Life business is included in column 7. The

page. (Indicate whether included with Individual or Group.)

Columns 3 (Term Life) and 7 (Credit Life) contain closed blocks of business aquired during
prior year mergers between the Company and other affiliated life insurance companies. Column 3

(Term Life) also contains a closed block of business assumed from a non-affiliated company.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Total

Deferred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve DECemMDEr 31 Of PriOr YEAN .......ccceuiiiriririeieieieieeesesisie ettt s sssessesesesesensnsssssssssesesesensnesnssssssssenes Jooerenennnnnnnn 40,311,246 [ 27,490,736
2. Tabular net premiums or considerations ..12,581,110 ...12,581,110
3. Present value of disability claims incurred
4. Tabular interest 1,175,434
5. Tabular less actual reserve released ...(3,056,806)
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (Net) ......ccccoeoereiiieiieieeeeeeee e
8. Totals (Lines1t07) ..
9. Tabular cost
10. Reserves released by death
11. Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contingencies .... 2,287,597 2,287,
13. Net transfers to or (from) Separate Accounts
14. Total Deductions (Lines 9 to 13) 2,287,597 2,287,597
15.  Reserve December 31 of current year 55,601,537 38,190,474 17,411,063
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YA ...........ceueuiriiririeieietetesesetesestesetesesesesesssssssesesesesesesssssesesesesesesssssssssesesesesesessssss |oeeresesessenens 36,762,524 |.......cccene. 36,762,524 |.....ooieeeereiriiceeenene o e [ [
17. Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. year merger between the Company and other affiliated life insurance companies.

Column 2 (Deferred Fixed Annuities) contains a closed block of business aquired during prior
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4

Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. RESEIVE DECEMDET 31 O PHOT YEAT ........cececveeeeeeeceeee e eeeeeeae et ee e e te s es e eseaeteses s ssssaeseses s ssssassesessssassesesasessssnsssasasansssnsssasanananas |nessenseses 1,164,004,379 ..o oo s [ [ 1,164,094,379
2. Tabular net premiums or considerations .407,955,900 407,955,900
3. Present value of disability Claims INCUITEA ........cc.iiiiiiiiiiii ettt sesnesnesnnesneesneesneesneenneennesnnees [eenneenneenne KKK biesieeiiiene
4. Tabular interest
5. Tabular less actual reserve released ...20,127,007
6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)
8. Totals (Lines 1to0 7) ..
LS 1= 11U = o7 ) PP RSOOSR
10. Reserves released by death .....
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life contlngenC|es
13. Net transfers to or (from) Separate Accounts
14, Total DedUCHIONS (LINES Q10 13) ...ouiuiuiiiieeieieeeeceeeie ettt ettt ettt ettt e s s e s s et e s et esesessae s s et esesesesessss s es et esesesesesessss s esesesesesesnansnna 107,090,516 107,090,516
15. Reserve December 31 of current year 1,533,061,048 1,533,061,048
Cash Surrender Value and Policy Loans
LT OV =Yg To g T W oF={Eo T g o T Tat=T g T o =T i B U =Y | Y= | O O O O O O AP KPP
17.  Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. Not applicable




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
.. 185,025

1. U.S. Government bonds
1.1 Bonds exempt from U.S. tax ..
1.2 Other bonds (unaffiliated) ...
1.3 Bonds of affiliates ...............
2.1  Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

4 Real estate
5 Contract loans
6 Cash, cash equivalents and short-term investments
7 Derivative instruments .
8 Other invested assets
9. Aggregate write-ins for investment income ....
10. Total gross investment income
11. INVESTMENT EXPENSES ... .ottt h ettt b e e et she e s heesb e e ke e bt ea bt ea et ea et £he e 4H e e 4h e e b e e bt ea b e ea e e £a e e SHe e £R e e AE e e AE e e b e e b e em b e e aeeeaeeeaeenheenbeenbeenbeenbeennennne
12. Investment taxes, licenses and fees, excluding federal income taxes
13. Interest expense

14. Depreciation on real estate and other invested assets
15. Aggregate write-ins for deductions from investment income

16. Total deductions (Lines 11 through 15)

17. Net investment income (Line 10 minus Line 16)
DETAILS OF WRITE-INS

0901. Miscellaneous Investment Income

0902.

0903.

0998.

0999.

1501.
1502.
1503. ..
1598. Summary of remaining write-ins for Line 15 from overflow page
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above)

(@) Includes $  ............ 7,377,895 accrual of discount less $ ........... 2,191,912 amortization of premium and less $ -........... 3,679,381 paid for accrued interest on purchases.
(b) Includes § oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued dividends on purchases.
(c)Includes $ oo accrual of discountless $ ... amortization of premium and less $ ... paid for accrued interest on purchases.
(d) Includes § oo for company’s occupancy of its own buildings; and excludes $ ...........ccceceeiie interest on encumbrances.

(e) Includes $  ............ 2,704,969 accrual of discount €SS $ -.eeveereeererercnennene amortization of premium and less $ .......ccccceereiinenne paid for accrued interest on purchases.
(f) Includes $  —ooveiiii accrual of discount less $ ...ccooeverieiiiiies amortization of premium.

(9) Includes $ ... investment expenses and $
segregated and Separate Accounts.

........................... investment taxes, licenses and fees, excluding federal income taxes, attributable to

(h) Includes $  ..oooovieiiiiie interest on surplus notes and $ ..........cccceeveene. interest on capital notes.

(i) Includes $ depreciation on real estate and $ depreciation on other invested assets.

EXHIBIT OF CAPITAL GAINS (LOSSES)

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)
1. U.S. Government bonds ...........ccceevevevcueueueierennaes feeeeeeeineeeeennnns (49,974) [ e (49,974) .o [
1.1 Bonds exempt from U.S. tax

.(959,777)|...

1.2 Other bonds (unaffiliated) .. (959,777)
1.3 Bonds of affiliates .... .

2.1 Preferred stocks (unaffiliated)
2.11 Preferred stocks of affiliates
2.2 Common stocks (unaffiliated)
2.21 Common stocks of affiliates
3. Mortgage loans

780,000)|...

4. Real estate .....
5. Contract loans .
6. Cash, cash equivalents and short-term investments |....
7. Derivative instruments ..........cccccooviiiniinnieneenes
8. Other invested assets .........cccccoveienienieiceieees
9. Aggregate write-ins for capital gains (losses) ..........
10. Total capital gains (losses)
DETAILS OF WRITE-INS
0901.
0902.
0903.

0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO

0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,
above)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

R LIFE AND AC

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FO
1 2

Individual Life

3

Group Life

CIDENT AND HEALTH CONTRACTS
Indi\:}dual ° ° !
Annuities Group Annuities Accident & Health Fraternal

8
Other Lines of
Business

ook wn =

©®N

1.
12.
13.

14,
15.
16.

17.
18.
19.

20.

Uncollected
Deferred and accrued
Deferred , accrued and uncollected:
3.1 Direct
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
Advance
Line 3.4 - Line 4 ....
Collected during year

FIRST YEAR (other than single)

(S 2 =T ST

6.2 Reinsurance assumed
6.3 Reinsurance ceded ...

Prior year (uncollected + deferred and accrued - advance)

First year premiums and considerations:
9.1 Direct
9.2 Reinsurance assumed
9.3 Reinsurance ceded
9.4 Net (Line 7 - Line 8)

Single premiums and considerations:
10.1 Direct .....ooovvviinnn,
10.2 Reinsurance assume
10.3 Reinsurance ceded .
10.4 Net

Uncollected
Deferred and accrued
Deferred, accrued and uncollected:
13.1 Direct ....oooovvviinen,
13.2 Reinsurance assume
13.3 Reinsurance ceded ....
13.4 Net (Line 11 + Line 12) ..
Advance
Line 13.4 - Line 14
Collected during year:
16.1 Direct
16.2 Reinsurance assumed
16.3 Reinsurance ceded

Prior year (uncollected + d
Renewal premiums and considerations:
19.1 Direct
19.2 Reinsurance assumed
19.3 Reinsurance ceded ...
19.4 Net (Line 17 - Line 18) ...

Total premiums and annuity considerations:
20.1 Direct
20.2 Reinsurance assumed
20.3 Reinsurance ceded
20.4 Net (Lines 9.4 + 104 + 19.4)

eferred and accrued - advance)

SINGLE

. 437,543

8,310,815

. 9,936,136

(139,304, 420)
...................... 6,667,258
.................. 114,376,346
..................... 1,927,593

................ 2,358,204, 247
...................... 6,563,724
................ 1,407,876, 305

18,221,598 |..
19,172,489
........................ 861,674

. 432,659 |.. ..
...................... 5,729,705

.. 248,941,101 |..
.(132,637,162)|..

6,591,379
........................ 861,674

6,162,364

(83,722)
...................... 5,367,258

...................... 5,848,021

..................... 4,726,079

..9,936,136 |..

.30,358,622 |..
.35,617,991 |..

................. (140,172,709)
...................... 1,300,000

.................... 94,002,632
...................... 1,922,966

................ 1,698,235, 861
...................... 6,522,022
................ 1,331,970,002

235,788,306 |..
. (138,872,700)|..

...372,787,882 |..
...233,882,634 |..

12,581,110

12,581,110 |
12,581,110

.................... (2,061,329)

(2,061,329

400,369,770 |.
407,308,441 |.

.................... 15,597,022
............. 2,029

............. 4,006
..................... 3,009,243

71,180,225

.. 12,585,711 |.
3,013,340 |.

144,465,392 |.
147,474,636 |.

...................... 2,708,015 |................. (109,108, 855) (647,458) wene...3,890,040

................ 2,367,541,672 |................... 37,664,417 |............. 1,704,814,791 407,955,899 217,106,465
...... 6,617,000 |.. ..... 6,573,149 |..

............... 1,446,716,619 |..................... 4,767,459 |................1,368,396,450 73,552,709

927,441,961 32,909,976 342,991,490 407,955,899 143,584,598

................ 2,396,221,181 |....................53,762,917 |............... 1,704,814,791 407,955,899 217,106,465

,447,167,956

955,670,234

..6,617,009 |..

..................... 5,218,797

48,557,139

...13,019 .

12,581,110 407,955,899

143,584,508
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

Total

Individual Life

Group Life

Individual
Annuities

Group Annuities

6

Accident & Health

7

Fraternal

8
Other Lines of
Business

21.
22.

23.

24,

25.

26.

27.
28.
29.
30.
31.

POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)

TO pPay reNEWAl PrEMIUMS ....c..iiiiiiiiiiet ettt sb e nb e e bt bttt e e e naeeneas
Lo 3 T= RSO SUSRURRURRPRRPP
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED

First year (other than single):

23.1 REINSUIANCE CEARA ..ottt et ettt et b e e e n e
23.2 REINSUIANCE @SSUMET .....couiiiiiiiatieie ettt e st et et e ste et e e bt esbeeaeeeseeeseesaeesbeesbeesbeebeenbeenneeneeeneenneennns
23.3 Net ceded 18SS @SSUMEM ......c..oouiiiiiiiiiiee bbbttt
Single:

24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e
24.2 REINSUIANCE @SSUMET .....couiiitiiiieitieie ettt et e st e ste e te e bt esbeeseeeaeesaeeeaeesaeesbeeabeebeenbeenseeneesneesneesaeenaeennean
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................ 135,614,152 |......................377,387
........................ 44,685 |.........ccce.c.e... 1,302
135,569,467 376,085 126,036,619 9,156,763
136,033,137 [ 796,372 .o 126,079,111 | o [ 9,157,854 [ [
44,685 1,302 42,492 891
................ 135,988,452 |.......ccoeeeereenn 795,070 | 126,086,619 [ [ oo 3,196,783 [
................. 15,308,943 |................... 2,537,885 [ ... 2,783,814 | 422,200 | 150,047 [ 9,414,907 | [
................. 71,710,008 ..o 1,845,077 [ 42,723,082 | oo [ 20, 141,849 i [
87,018,951 4,382,962 45,506,896 422,200 150,047 36,556,846




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 2 - GENERAL EXPENSES

3.31 Other employee welfare
3.32 Other agent welfare

3.21 Payments to employees under non-funded benefit

plans

3.22 Payments to agents under non-funded benefit

plans

Legal fees and expenses ..
Medical examination fees ..
Inspection report fees
Fees of public accountants and consulting
actuaries
Expense of investigation and settlement of policy
claims
Traveling expenses
Advertising
Postage, express, telegraph and telephone
Printing and stationery
Cost or depreciation of furniture and equipment
Rental of equipment ..
Cost or depreciation of
software
Books and periodicals ...
Bureau and association fees .
Insurance, except on real estate ..
Miscellaneous losses
Collection and bank service charges
Sundry general expenses
Group service and administration fees ....
Reimbursements by uninsured plans ..
Agency expense allowance
Agents’ balances charged off (less $
.......................... recovered)
Agency conferences other than local meetings ....
Official publication (Fraternal Benefit Societies
Only)
Expense of supreme lodge meetings (Fraternal
Benefit Societies Only)
Real estate expenses
Investment expenses not included elsewhere
Aggregate write-ins for expenses ..
General expenses incurred
General expenses unpaid Dec. 31, prior year ....
General expenses unpaid Dec. 31, current year ...
Amounts receivable relating to uninsured plans,
prior year
Amounts receiv.
current year
General expenses paid during year (Lines 10+11-
12-13+14)

............. 5 242,204

... (333,277)....
.... 53,765
...83,845 |....

376,354 |...

319,712

199,066

66,650 |.

2,348,282 [

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total
1. B 2,250,926 |......ccceeeen. 28,737 | 1,008,517 [ooeeiiiiiiiiiiies e 7,604 [oooeeiiiiiiiicieee [ 3,381,784
2. Salaries and wages ... . 47,308,835 21,329,934 |.. .205,090 |... . 69,241,513
3.11 Contributions for benefit plans for employees ......|............. 8,901,430 |................ 117,202 |............. 4,422,946 o eeeennnn.. 13,496,638
3.12 Contributions for benefit plans for agents ............l..................... 969 [ o 8B |- [t [ [ 1,457

N7 137.236

...... 1 552,892
............. 1,042,318

(262,763)
... 71,433

...... 7,382,077
10,443,418

5,839,628 8,458 3,137,817 2,808 8,988,711

........... 90,338,946 |.... 327,961 |........... 43,803,857 ....2,867,671 . |(a) ..137,338,435
5,965,567 15,702 |. ..9,388,303 |.. .614,015 |... eevenenn. 15,083,587
...4,295,334 |.... ...44,041 |........... 13,540,263 .. 17,879,638

92,009,179

299,622

39,651,897

3,481,686

. Qutside Services

DETAILS OF WRITE-INS

5,839,628

8,458 |.

..3,137,817

2,808 ...

09.398. Summary of remaining write-ins for Line 9.3 from
L3 = TN o= T O
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 5,839,628 8,458 3,137,817 2,808 8,988,711
(a) Includes management feesof $ ... 2,842,230 to affiliates and $  eeerieieiiiieniee e to non-affiliates.
(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):
1. Charitable ...... $ ; 2. Institutional . $ ; 3. Recreational and Health $
5. Religious ....... $ ; 6. Membership $ 7.0ther c.oueeeeeeeeeeeeeeans $
EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)
Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes ... ..
2. State insurance department licenses and fees X . 125,381 .
3. State taxes on Premiums ......ceevueeerueeerueeenreessieeesiaeennnns .. 30 771,456 |.... 3,762,041 |.. .34 533,497
4. Other state taxes, including $
for employee benefits ...........ccooviiiiiiiii 3,605,022 |.... 637,457 |.. .. 4,242,769
5. U.S. Social Security taxes ..........ccccceeeiiuiiiiiiniiiiieeneecici e, 2,785,715 |.... 1,399,944 |.. ..4,199,266
6. Allothertaxes ................... 1,365,555 173,718 1,539,563
7. Taxes, licenses and fees incurred ... 39,277,462 |. 6,008,541 |.. .45,403,508
8. Taxes, licenses and fees unpaid Dec. 31, prior year ..........|............... 4,148,444 |.... TP IO PRSP ISUTRRSRRURROUPTRORR SURPRURRIN 4,787,708
9. Taxes, licenses and fees unpaid Dec. 31, current year........ 8,541,464 1,145,045 9,686,509
10. Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 34,884,442 5,592,760 27,505 40,504,707
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay renewal premiums
2. Applied to shorten the endowment or premium-paying period
3. Applied to provide paid-up additions
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 ...........
6. Paid in cash
7. Left on deposit
8.  Aggregate write-ins for dividend or refund options .
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ...........ccccevvviiiiinninnnn.
13.  Provision for deferred dividend CONFACES .........iuuiiiiiie et e e e e s sae e s e e e sneeennes ettt e s e e s e e st e s e e nn [oreeeareesnee e e e e aaeenaeeeas
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15, Total LINes 10 throUgh 14 ...t e ettt e et e oo et e e e e e e e e e e e eeaaaa e e e e e eaaa e e e e eenaaa e e eeennna e e eeennnn e e eeennnnn e eeennnnnnaeeennnnnna]eeeesssseeessssssnaaeeees 39,000 |
16.  Total from prior year 49,576
17.  Total dividends or refunds (Lines 9 + 15 - 16) 18,933
DETAILS OF WRITE-INS
0801
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow page
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial Ordinary

Credit
(Group and
Individual)

0100001. 100% 1960 CSG, 3.00% - 4.50%, CRWM, 1992 -
1993 oo
0100002. 1980 CET 3.75% 100%
0100003. 1980 CET 4.5% ...oovveeeeeeceeeeeeeeeeeeeeeee e
0100004. 1980 CSO0 3% ...oovveveeeeeeceeeieeeeeeeeeeeeeee e
0100005. 1980 CSO 3.5% ..c.cvevevverrrrriverernes
0100006. 1980 CSO 4.50% CRVM 1995 & LATER
0100007. 2001 CSO 3.25% ...cveveveeereeererereeeiee e
0100008. 2001 CSO 3.5% ..cveveveeeeieeeieeeceeeeeeee e ,
0100009. 2001 CSO ALB 4.00% CRVM 2010-NB .......cocoovvevece [, 3710 oo o 3,710
0100010. 2001 CSO ALB 4.25% CRVM 2006-NB ... 18,760 |... 18,760
0100011. 2001 €SO, 3.5% 1SS 2013 .......... LT,523,118 e o
0100012. 2001 €SO, 3.50%, 1SS 2013 ... . 221,404,419 |... 21,404,419
0100013. 2001 CSO, 4.00% CRVM 2006+ ........... ...69,395,498 |... 69,395,498
0100014. 2017 CSO VM-20 OTHER NPR 3%, 2021+ ... ...14,018,515 |... 14,018,515
0100015. 2017 CSO VM-20 OTHER NPR 3.5%, 2020 . .7,331,655 |... 7,331,655
0100016. 2017 CSO VM-20 TERM NPR 3.75%, 2021+ .1,981,364 |... .1,981,364 |...
0100017. 2017 CSO VM-20 TERM NPR 4.5%, 2020 ...... ... 909,726 |... .... 909,726 |...
0100018. 2017 CSO VM-20 ULSG NPR 3.75%, 2021+ ...ccceevs foorrerrreraan 55,524,429 |....ooveeeeeeeeeees e 55,524,429
0100019. 2017 CSO VM-20 ULSG NPR 4.5%, 2020 ................
0100020. 2017 CSO, 3.50%, CRWM .........ccceneeeee.
0100021. 41 CSO ANB 3.0% CRWM ...
0100022. 58 CSO 3.0% CRWM ...cvoveeieeeeeeeeeee
0100023. 58 CSO 3.0% NLP ....cooveveieeeeeeeceeeeereeceee e
0100024. 58 CSO 5.5% NLP .....
0100025. 58 CSO ANB 3.0% CRWM
0100026. 58 CSO ANB 3.5% CRWM ...
0100027. 58CET 3.75% ......ce....
0100028. 80 CSO ANB 4% CRWM .....cooveeieieeeeeeeeeeeeiee
0100029. 80% 1960 CSG, 3.50% - 4.50%, CRVM, 1994 &
LATER ......... 2,062,344 2,062,344
0100030. 80CS0 3.75% ...covevererereeereeeeieeee e feverriesesesseeseeens 1,219 [ e oo 1,219
0100031. GROUP 3.75% NLP ......ccccoevireaees .1,228,224 |... .1,228,224
0100032. GUL Interest on AV = 2% = 4.5% .oooovooovveveeees [ 38,916,051 38,916,051
0100033. Immediate Payment of Claims .......cccovvveeeics fooreirininiiiccien 2,003 [oiieeeeeeee oo 1,136 | 867 |
0100034. PREMIUM STABILIZATION RESERVES ... 971,691 |... ... 623,826
0100035. UNEARNED PREMIUM RESERVE ............. 3,126,155 .2,739,39%
0100036. VGUL Interest on AV = 2% = 4.5% ..oooovveevveeeviens [, 829,855 |......euceerieeirieienieies [ [ [resseeseees 629,855
0100037. WM=20 DET/STO ..ooovveeeeieeeeeeeeeeeeeeeeeeeeeeee oo 1,755,099 | e 1,755,099 |oooovveiicecececeiees oo
0199997. Totals (Gross) 488,941,197 424,396,593 10,793,529 53,751,075
0199998. Reinsurance ceded 28,531,446 15,621,795 8,825,190 4,084,461
0199999. Life Insurance: Totals (Net) 460,409,751 408,774,798 1,968,339 49,666,614
0200001. 2.25% 2012 IAR

0200002. 2.50% 2012 IAR ...

0200003. 2.75% 2012 IAR ...

0200004. 3.00% 2012 IAR ...

0200005. 3.25% 2012 IAR ...

0200006. 3.50% 2012 IAR

0200007. 3.75% 2012 IAR

0200008. 4.00% 2012 IAR ...

0200009. 4.00% A2000 ........

0200010. 4.25% 2012 TAR ...ooveeeeeeeeereeeeeeeeeeeee e e 6,301,168 | ............. XXX oo | 6,301,168

0200011, 4.50% 2012 TAR ...ocveeeeeeeeeecee e [ 12,369,717 | oo XXX oo | 12,369,717

0200012, 5.25% A2000 ......oooveeeeeeeeeeeeeeeeeeeee e |oeeessesneesn s 9,965 | oo XXX s oo 9,965

0200013. 94GAM 0.75% . 31,409

0200014. 94GAM 1.00% . 621,459

0200015. 94GAM 1.25% . 2,748,734

0200016. 94GAM 1.50% . 36,149,597

0200017, AGAM 1.75% ....eoooveriereereeieeeeieeeseeeesneeseees [reesseeeeeeeeennns 5,012,476

0200018. 94GAM 2.00% . 138,266,708

0200019. 94GAM 2.25% . 74,734,860

0200020. 94GAM 2.50% . ...23,916,727 - 23,916,
0200021. Q4GAN 2.75% 17,169,465 17,169,465
0200022. 94GAN 3.00% 21,353,910 21,353,910
0200023. 94GAM 3.25% . ... 18,370,072 - 18,370,072
0200024. 94GAM 3.50% . ... 24,054,271 .- 24,054,271
0200025. QAGAM 3.75% ..vevveeeeeeereeeeee e s e eneeeees oo 147,562,874 | oo XK oo | e, XXX e o 147,562,874
0200026. Q4GAM 4.00% ....ovveveeeererereeerer e e 96,998,176 | ..o . XXX oo | e, DO TN RS 96,998,176
0200027. 94GAM 4.25% . 104,937,661

0200028. 94GAM 4.50% . 160,339,437

0200029. 94GAM 4.75% . 230,243,620

0200030. 94GAM 5.00% . 407,526,910

0200031. 94GAM 5.25% ....covvvevnnee. 23,022,681 | ..o XK e

0200032. A-2000 1.50% — immediate ........cooocoivecoomeremecons foovreeeeserssnns 38,669 .. 38,669

0200033. ReSEIVES at AV .....ovveevereeeeeeereereereeeeeeeseeereeerne |oeeeerenseereenns 1,256,890 | .ot XK s 1,256,890

0299997. Totals (Gross) 1,588,662,586 55,601,538 XXX 1,533,061,048
0299998. Reinsurance ceded XXX

0299999. Annuities: Totals (Net) 1,588, 662,586 55,601,538 XXX 1,533,061,048
0300001. 2012 [AR 1.50% 13,367,462 |....ooeeeeeeeeeeeeeie e [ [ 13,367,462
0300002. 2012 IAR 1.75% ...

0300003. 2012 IAR 2.00%

0300004. 2012 IAR 2.25%

0300005. 2012 IAR 2.50% ...

0300006. 2012 IAR 3.75% ...

0300007. 2012 IAR 4.25% ...

0300008. 2012 IAR 4.50% ...

0300009. 2012 IAR 4.75% ...

0300010. 2012 IAR 5.00% ...

0300011. 2012 IAR 5.25% ...

0300012. 83a 1.75% ...

0300013. 83a 2.75% .

0300014. 83a 3.75%

12




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

5
Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group
0300015, 838 4.00% ...ovovrnieiieiniiiiiieieisieesee s [ 166,028 [ oo s [ 156,028
0399997. Totals (Gross) 113,390,793 113,390,793
0399998. Reinsurance ceded
0399999. SCWLC: Totals (Net) 113,390,793 113,390,793
0400001. 3.00% 1959 ADB Table; 1958 €S0 ...ocovvvvicoiiins foviiiiiiicieins 2,049 | | e 2,049 [
0499997. Totals (Gross) 2,049 2,049
0499998. Reinsurance ceded 2,049 2,049
0499999. Accidental Death Benefits: Totals (Net)
0500001. 3.0% 52 DS, 17CS0 2021 & later .....cccovvennne.

0500002. 3.5% 52 DS, 01CSO 2013-2020
0500003. 4% 52 DS, 01CSO 2009-2012 .......
0500004. 4% 52 DS, 80CSO 2006 & later
0599997. Totals (Gross) 178,762 178,762
0599998. Reinsurance ceded
0599999. Disability-Active Lives: Totals (Net) 178,762 178,762
0600001. 3% 2005 SOA GTLW ..o e 194,972,373 oo [
0600002. 3.5% 52 DS, 01CS0 2013-2020 ........cccevovrrrerernnnne 103,867
0600003. 3.5% 52 DS, 17CS0 2021 & later .. 378 |...
0600004. 3.50% 2005 SOA GTLW ....cvoveieieeieieiieircieieiriceeieiens fererereiiieeseieeiei e [oereieieieieisee e oeseseiessesese e
0600005. 4% 52 DS, 01CSO 2009-2012 ........coccvevevvverrrerinnen 195
0600006. 4% 52 DS, 80CSO 2006 & later ........cccooeeeeerevens forrereeivieeeiiieienn 125 [ e 125 [ o
0600007. 4.00% 1970 Inter-Co GRP .......
0600008. 4.00% 2005 SOA GTLW .............
0600009. 5.5% 52DS, 80 €SO 1996-1996 ...
0699997. Totals (Gross) 195,228,759 104,564 195,124,195
0699998. Reinsurance ceded 155,095,502 155,095,502
0699999. Disability-Disabled Lives: Totals (Net) 40,133,257 104,564 40,028,694
0700001. Deficiency RESEIVES ......ccccovieieeerereivieeeiereiiens frereiiiiicieinas 9,745,892 |....o.ooeeeeeeeeeeeees [ 9,745,892 |.o.vviieeeeeeeeeeies [
0700002. For surrender values in excess of reserves -

otherwise required and carried in this

SChEAUIE v e 45,607,232 |...ovveeeeeeeeeees oo 45,607,232 ..o oo
0799997. Totals (Gross) 55,353,124 55,353,124
0799998. Reinsurance ceded 8,426 8,426
0799999. Miscellaneous Reserves: Totals (Net) 55,344,698 55,344,698
9999999. Totals (Net) - Page 3, Line 1 2,258,119,847 520,004,360 1,968,339 1,736, 147,149

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $
Accidental Death Benefits $ .....cccooveeieeiiiiiiieeene

Miscellaneous Reserves $ .........cccccoovviiiiicnnns .

; Annuities $

; Disability - Active Lives $
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; Supplementary Contracts with Life Contingencies $
; Disability - Disabled Lives $




1.1
1.2

21
22

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 5 - INTERROGATORIES

Has the reporting entity ever issued both participating and non-participating ContractS?..............ooiiiiiiiie e Yes [ X] No[ ]
If not, state which kind is issued.

Not applicable
Does the reporting entity at present issue both participating and non-participating contracts?..
If not, state which kind is issued.

We currently issue non—participating CONTIACTS ......ccoiiiiiiiiieiiie ettt ettt s st sesnan e
Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceiveiiiiiiii e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in

the instructions.
Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]
If so, state:
4.1 Amount of insurance?
4.2 Amount of reserve? .........
4.3 Basis of reserve:

NOT PP TTCANTE ettt ettt ettt b et s sttt st et et et s e s e e e e s e st et b s ea e st et ee ettt e bt e s an et et ettt et s ean s sttt terern
4.4 Basis of regular assessments:

NOT @PPITCANTE ettt ettt ettt ettt s sttt s s et et e b s e s e et e e st et e b s s e st s et et ettt sean s s et sttt eaean s st ettt etern
4.5 Basis of special assessments:

Not applicable
4.6 Assessments collected during the year
If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the

contract loan rate guarantees on any such contracts.

Fixed contract loan rate guarantee range from 3.0% — 3.9% ..ottt

Does the reporting entity hold reserves for any annuity contracts that are less than the reserves that would be held on a standard basis? ......... Yes[ ] No[X]

Yes[ ] No[X]

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............c.cccooevennen. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e $

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

Not applicable
7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

NOT PP ITCANTE ettt ettt ettt b s st e st et et et e s e s e et e s et et et b s s e st s e st et ettt s ean sttt ettt esean s st ettt etern
Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

Not applicable
Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the

[N AL = Lo RSP RURURURURURURR

9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: . .

9.2 State the amount of reserves established for this DUSINESS: ... $

9.3 Identify where the reserves are reported in the blank:

NOT PP ITCANTE ettt ettt ettt b s st e st et et et e s e s e et e s et et et b s s e st s e st et ettt s ean sttt ettt esean s st ettt etern

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

Valuation Basis 4
2 3 Increase in Actuarial
Reserve Due to
Description of Valuation Class Changed From Changed To Change
X-factors based on experience | X-factors based on experience
Ordinary Life Insurance  AXXX/XXX RESEIVES ...ocociiiiiiiiiiiiicieiiiiiisisi s weighted with 2008 VBT ............... weighted with 2015 VBT ..o | 5,290,300
0199999. Subtotal (Page 7, Line 6) XXX XXX 5,290,300

9999999 - Total (Column 4, only) 5,290,300

13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 11,289,690 [....vovviiiiiees oerrieiceeeriiiiie oo foeeeieisieiieseeens [oriieeeseeisiisieens [oreieisssesesessines e [oereeeesieneenes oo 8,512,439 |............... 17,448 | o 2,759,803
2. Additional contract reServes (D) .......coccoeuerriceeernnneceeeenneeeenes foeeeees 25,896,173 [ [ [ [ e e [ [ [ 2,403,579 |.....c....... 226,848 ... [ 23,265,746
3. Additional actuarial reserves-Asset/Liability analysis ............c.ccccoes forriiiiniiiinnns
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............coooeiiiiiiiiiies fe
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccecevvurricennne [ 37,185,863 |evviicieieieiies [rerereieinniniicieies [ [ o o [ [ [ 10,916,018 |............ 284,296 |....ooooieicniis o 26,025,549
8. REINSUrANCE CEAET .......eoerieieicicic et 9,610,797 7,925,751 111,628 1,573,418
9. Totals (Net) 27,575,066 2,990,267 132,668 24,452,131
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............c.ccccceeeerees |oeveeene 16,334,479 [ e [ oo oo oo e e [ 10,584,163 |............. 164,180 [ e 5,586,136
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14, TOtalS (GrOSS) ...cvcueeceiieiiieieinteteiet ettt ens|oaeiees 16,334,479 |ooeeicees [ [rierreeeeeniens e [ e [oereeeeeenennnennnnes [reseeee e [reeeens 10,584,163 |............. 164,180 [ e 5,586, 136
15.  REINSUrANCE CEART ... eeee e eeeeen e |oeeeens 1,118,111 | e Joeeeeeeeeeeeeeeenes e eeeeeies oo eeeeeies feeeeeeeeeeeeieees e eeeeeeeee | ees o 7,504,720 oo oo v, 3,613,391
16. Totals (Net) 5,216,368 3,079,443 164,180 1,972,745
17.  TOTAL (Net) 32,791,434 6,069,710 296,848 26,424,876
18. TABULAR FUND INTEREST 1,174,769 331,751 10,922 832,096
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

Columns 10 (Credit A&H), 11 (Disability Income), and 13 (Other Health) contain

closed blocks of business aquired during prior year mergers between the Company and
(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. other affiliated life insurance companies. ...
(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............... 165,126,816

................ 101,060,738

................... 3,412,244

177,135,361

................ 157,423,618

................ 101,058,723

................... 3,132,141

176,096,383

.......................... 7,360

.......................... 2,015

................... 7,695,838

1,029,462

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (captured in COIUMN 2) ........ccuoiiiiiiiiieiee s B
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B

Reported as Dividend Accumulations or Refunds (captured in column 5) ..

Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns $

Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
Due and unpaid:
PRt =T 0 O O O O RO RSOOSR USROS
1.2 REINSUrANCE @SSUMEM ....cc.eviieiiiieiieeeiieeeieeecieeeeteeesteeesseeesneeessseesnnnees [eeesnneesineeesneessneessneesnine [oerneesssreesneeesneessnneesinee |orireeesneessnneesineessneessnes |ooneeesseeesneessnnessneessnees [oseessnneesneessneesoneeesneens [oreessnneenireessseesseeesireeen [oeeesneessneeesreessreessrneess [reesreeeseree s e e s e ennnee e
BRI =g U o g o= o= 1= o O O O RO RO USSP USROS
T INBL L.ttt ettt se et seesesesnesensene |reeitnteie st et etetete e eteeane[teteteeetee sttt eiennetene [resestee sttt [oeetee et snee s [t et se et nree [ttt eerree st erees [t
In course of settlement:
2.1 Resisted .......ccoeveveee. 21T DIFBCE ettt eannas[eere e 10,000 [ e 10,000 [ooeeeecececeeeeeeeeiees e o feeeee e eeees [
B 2 (=T TN =T g o= EoE T o oY o 0 O O O O OSSP KON
2.13 REINSUTANCE CEAEM ........vveeeiieieievcececeee et [ereeeeeesesneaeeeeeneaens TAATO [ o TVATO [oeeeeeeeeeeeeeeee o eteeees oeee e eneees [ttt [
24 NE oo |oerese e 2,530 [ (D) e [ J— 2,530 | (D) wevreereeereriieeiiens eerieeeieeiessessessennns [ o oo
2.20ther ..o 220 DIFECL .. 281,197,224 |.... ... 252,409,062 |...
2.22 REINSUTANCE @SSUMEA .........vvvveeeeeeeeieieteseseseees e sesessasesesenesess [ereenssessssenenas 2,400,959 | [ 2,397,661
2.23 ReINSUrANCE CEABT .......cooivieieriiieeciete et [reeseeeienenns 223,160,278 |....ccvvvevrieeeen 27,500 [ 205,169,606 |......ccvoverireiereirieiieies Joereieiieieeieeeeeeeeeeees oo 17,963,172 oo oo
224 N ..ot ene [eeeeeee s 60,437,904 (<) J— 49,637,117 [ (b) wevvveevicnnee 2,957 oo 31,800 | (b) eevrenen 9,692,754 | e
Incurred but unreported:
B DHIECE ettt ettt s e e s et e et n et e ns e e ere e 160,500,447 |....ooovveeenee 199,437 oo 136,990,069 |....oooeiieieieiceceeeeieee o [ 23,310,941 |.oooecceees o
3.2 REINSUIANCE @SSUMEA ...ttt sess [ereresesseseeeneieiens 403,648 | o 400,080 .o [ s 3,968 [ e
3.3 REINSUrANCE CRUBM ..........veeeeececeeeeeececeeee et [reeeseaneeenens 113,440,224 ... 76,600 |................ 110,051,030 |ovveeiiiieeiceccceeeeeies o [ 3,312,593 [ e
BUA N o[ 47,463,871 | (b) wevevvvrennee 122,837 [ (b) ..ceve.. 27,339,119 [ (D) oo [ [() R, 20,001,915 | e
TOTALS ... 4.1 DIFMECL .ttt | 441,707,671 |oeveicne 1,300,213 |ooeinee 389,409,131 [ooomoveieeeeceeeeeeees e 31,800 |.ooveeeinene 50,966,526 |......ccvoviririrereriiiiiiies Jorvereiieeee e
4.2 REINSUFANCE @SSUMEA ... foeeee e 2,804,607 |.eoveeeeeeeeeeeeeeeeeeen e 2,797,740 |ooooeeee 2,957 e e 3,909 | e
4.3 REINSUTANCE CEARM ...ttt nnns [reseeesennnenes 336,607,972 |...coovne 104,100 |..coovvnneee 315,228,106 |..oevieeieiecereieeeees oo [ 21,275,766 |....voveeeeceeeiceeeeeies [
4.4 Net 107,904,305 | (a) 1,196,113 | (a) 76,978,765 2,957 31,800 29,694,669
(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $ ..........ccccceveiieine inColumn2and$ ..., in Column 3.

(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for
Individual Life $  cvevveveeene. 104,564 Group Life $ ..oovnvee. 40,028,694 | and Individual Annuities $
are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

............... 5,216,368 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 1,596,183,320 |..ccooveereeenne 9,590,847 |............ 1,382,122,759 |...cocvvnnr 2,317,576
1.2 REINSUIANCE @SSUME .....o.veveieieieieiiieeeeaete ettt sae s sese s s s s sss et st s s e sese s s s s s sese s s s snafe e e 5,486,436 |...cooveveeeeeeeeeeeeeees [ 5,390,243 ..o 5,870

1.3 Reinsurance ceded .....

4.2 Reinsurance assumed
4.3 Reinsurance ceded .

....2,516,908 |....
.310,075,766 |....

1,139,300,474 |....

1A NEE o 462,369,282 |....
2. Liability December 31, current year from Part 1:

2.1 DIFECE 1.ttt bbb bbbttt [ennna e 441,707,671

2.2 REINSUMANCE @SSUIMEM ......cvviiaiaiiietisiteeeie ettt ettt ettt ettt ettt s a|eanmemenanananaena 2,804,607

2.3 Reinsurance ceded ..... .336,607,972 |....

24 NEL ..o ....107,904,305 |....
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT .........ccoovevviriereuereriiiririneeieeeee e 124,119,258
4. Liability December 31, prior year:

AT DML ..ttt bbbttt [ran e 407,533,566

.95,479 |....

................ 389,409, 131
................... 2,797,740

................ 120,143,921

................ 343,394,757

1,090,346,234 |....
..... 288,166,768 |....

315,228,106 |....
.. 76,978,765 |...

....2,511,580 |....
278,422,888 |....

................... 3,975,337

................. 63,460,945

31,907,407

BB INBE .ottt R bRt h ettt s s s st s s et s st besesene et s s s tenenenens |eoeeen e 99,974,708 |....oeeeeene 542,483 |....cocoieeene 67,483,449
5. Amounts recoverable from reinsurers December 31, PriOr YEaT .........cccvuveuevereiriieeiereseieieeseeaesesssesnsesensd 115,155,433 359,357 110,139,875 4,656,201
6. Incurred Benefits
8.1 DIFECE ...ttt [oee s 1,630,357,425 |......ccovvnee 10,253,098 |............ 1,428,137,133 |oreie 2,317,576 | 107,082,414 |................. 82,567,203 | [
6.2 REINSUFANCE @SSUME ......v.oveeiaiieetiseecs ettt bbbttt 5,774,135 |... ....5,676,403 |....
6.3 REINSUFANCE CEUBT .......vveeiaieieieecee sttt 1,174,796,505 |.......ccoe..... 1,793,201 [ 1,146,155,498
6.4 Net 461,335,054 287,658,038 2,324,936 107,082,414 55,809,858
(a) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 in Line 1.4.
B iNLine6.1,and $ .oeooeeveeiieieeeieeee, in Line 6.4.
(b) Including matured endowments (but not guaranteed annual pure endowments) amountingto $§ ..o inLine 1.1, 8 o in Line 1.4.
B iNLine6.1,and $ «eeoeeveeiieieeeeieeee, in Line 6.4.
(c)Includes § oo premiums waived under total and permanent disability benefits.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMMON STOCKS ...ttt b ettt ae e eaeseas [rse e et ee st et e et eieies [oesesetesei e et eessees [oeeseesee et
3. Mortgage loans on real estate (Schedule B):
20 T =1 =T 0T O o
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
LS 0T o = Tox i (o= 1o OO RO PUOPUORER RSOOSR RO
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Other invested assets (SChedUIE BA) ...ttt saeesaeenns [seseenseeiseeite et e st e saesnenns [orteeseess e s e sseenae e e eaeees [oaeeiseeaeeae s e e
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12. Subtotals, cash and invested assets (Lines 1 to 11) ..
13.  Title plants (for Title insurers only) ...
14.  Investmentincome due and @CCIUEM ..............cccoiiiiiiiiiii i [eee
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection ................ccccccceueueenee. .. 1,764,651 |... ..1,155,844 |... .(608,807)
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . [.......cccooeiiiiiiiiiiis fooiiiiiiiin s
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net dEfErmed tX @SSEE .......iuiieiieiiiic ittt ettt [eoneininininaas 33,736,282 |....ccoovneeee 33,289,233 ..o (447,049)
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment @and SOWAIE ..............c.oveviveviiriiiieiieieiie s sesesese s snsens [eeciceeeseenesceeeeseenas 366 | 950 | 584
21.  Furniture and equipment, including health care deliVery aSSets ...........coceueveveiecuceeeeeeeeeeeceeeeeseeeas oeeeeseneeieieeenenns 286,505 |....coovviiiiiiine 339,799 [ 53,294
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNLS FECEIVADIE ..ottt [rossesesneennesninaas 12,712 | 534,425 .o 521,713
25. Aggregate write-ins for other-than-iNvested @SSEtS ..............ccccieieiiiiiiieieieecceeeeee et eieaes [ 1,240,746 |....ooveeeene 1,667,004 |...ooocvciiee 426,258
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt ettt bttt an s [eeneinneeeas 37,043,275 ... 36,988,706 |......coocvevenne (54,569)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 37,043,275 36,988,706 (54,569)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
25071, Prepaid EXPENSES ...ocviiiiieiiceiecceeec ettt ettt ettt ettt e et e st e enennenenene [oeeereeeaeeenens 1,240,746 |..ocoooeee 1,667,004 |...cooveeee 426,258
2207 KPP RO PR RO PPN
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page ..........ccoocoiieiiiiiiiiniieeeeseeeee oo B U A
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 1,240,746 1,667,004 426,258
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies
A. Accounting Practices

The accompanying statutory financial statements of Securian Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations,
and general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state but allowed by the domiciliary
state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting Practices and
Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted practices by the
state of Minnesota. The state has adopted the prescribed accounting practices as stated in NAIC SAP, without
modification. The Company has no material statutory accounting practices that differ from those of the state of
Minnesota or the NAIC accounting practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

FIS FIS
SSAP# Page Line# 12/31/2024 12/31/2023

1. Net Income, Minnesota State basis: $ 36,684,658 $(14,544,047)
2. State Prescribed Practices: NONE NONE NONE - -
3. State Permitted Practices: NONE NONE NONE - -
4. State Permitted Practices:

Permitted discretionary liability presentation 51 4 19 $ (1,000,000) 6,000,000
5. Net Income, NAIC SAP: $ 37,684,658 $(20,544,047)
5. Statutory Surplus, Minnesota State basis: $ 546,243,088 $ 513,455,747
6. State Prescribed Practices: NONE NONE NONE - -
7. State Permitted Practices: NONE NONE NONE - -
8. Statutory Surplus, NAIC SAP $ 546,243,088 §$ 513,455,747

B. Use of Estimates

The preparation of financial statements in conformity with statutory accounting practices requires management to
make certain estimates and assumptions that affect reported assets and liabilities, including reporting or disclosure
of contingent assets and liabilities as of the date of the statements of admitted assets, liabilities and capital and
surplus and the reported amounts of revenue and expenses during the reporting period. Future events, including
but not limited to changes in mortality, morbidity, interest rates and asset valuations, could cause actual results to
differ from the estimates used in the financial statements and such changes in estimates are generally recorded on
the Summary of Operations in the period in which they are made.

The most significant estimates include those used in determining policy reserves, valuation of and impairment
losses on investments, valuation allowances and impairments on mortgage loans on real estate and federal income
taxes. Although some variability is inherent in these estimates, the recorded amounts reflect management’s best
estimates based on facts and circumstances as of the statement of admitted assets, liabilities and capital and
surplus date. Management believes the amounts provided are appropriate.

C. Accounting Policy

Premiums are credited to revenue over the premium paying period of the policies, with the exception of single and
flexible premium contracts which are credited to revenue when received from the policyholder. Annuity
considerations and investment management, administration and contract guarantee fees are recognized as
revenue when received. Any premiums due that are not yet paid, and premiums paid on other than an annual basis,
are included in premiums deferred and uncollected on the statements of assets and liabilities, surplus and other
funds. Benefits and expenses, including acquisition costs related to acquiring new and renewal business, are
charged to operations as incurred. Acquisition expenses incurred are reduced for ceding allowances received or
receivable.

Dividends on participating policies and other discretionary payments are declared by the Board of Directors based
upon actuarial determinations that take into consideration current mortality, interest earnings, expense factors and
federal income taxes. Dividends are generally recognized as expenses when declared by the Board of Directors
and up to one year in advance of the payout dates.
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (Continued)
C. Accounting Policy (Continued)

Insurance liabilities are reported after the effects of ceded reinsurance. Reinsurance recoverables represent
amounts due from reinsurers for paid and unpaid benefits, expense reimbursements, prepaid premiums and future
policy benefits. Reinsurance premiums ceded and recoveries on benefits and claims incurred are deducted from
the respective income and expense accounts.

Real estate is carried at cost less accumulated depreciation, adjusted for any other than temporary impairment
(OTTI) losses taken. Estimated losses are directly recorded to the carrying value of the asset and recorded as
realized losses in the Summary of Operations.

Policy loans are carried at the outstanding loan balance less amounts unsecured by the cash surrender value of
the policy. Accrued interest on policy loans over 90 days is non-admitted.

1. The Company considers all commercial paper, and bonds purchased in the current year with original maturity
dates of less than twelve months to be short-term investments.

Cash and cash equivalents are carried at cost, which generally approximates fair value. Money market funds are
included in cash equivalents and are generally valued at fair value. The Company considers short-term investments
that are readily convertible to known amounts of cash and have an original maturity date of three months or less to
be cash equivalents. The Company places its cash and cash equivalents with high quality financial institutions and,
at times, these balances may be in excess of the Federal Deposit Insurance Corporation (FDIC) insurance limit.

2. Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost, adjusted
for the amortization of premiums, accretion of discounts, and any OTTI. Premiums and discounts are amortized and
accreted over the estimated lives of the related bonds based on the interest yield method. Prepayment penalties are
recorded to net investment income when collected. Bonds that have been assigned the NAIC category 6 designation
are carried at the lower of cost or fair value.

Hybrid securities are investments structured to have characteristics of both stocks and bonds and are classified as
bonds on Assets Page.

3. Common stocks are carried at fair value. The Company recognizes dividend income on unaffiliated common stocks
upon declaration of the dividend. Investment income is reported net of related investment expenses.

4. Preferred stocks are carried at cost less any OTTI adjustments.

5. Mortgage loans are carried at the outstanding principal balances, net of unamortized premiums and discounts.
Premiums and discounts are amortized and accreted over the terms of the mortgage loans based on the effective
interest yield method. Prepayment penalties are recorded to net investment income. The Company invests primarily
in commercial mortgages.

The Company continues to record interest on those impaired mortgage loans that it believes to be collectible as due
and accrued investment income. Any loans that have income 180 days or more past due continue to

accrue income, but report all due and accrued income as a non-admitted asset. Past due interest on loans that are
uncollectible is written off and no further interest is accrued. Any cash received for interest on impaired loans is
recorded as income when collected. Prepayment penalties are recorded to net investment income when collected.

For a small portion of the mortgage loan portfolio, classified as troubled debt restructurings (TDRs), the Company
grants concessions related to the borrowers’ financial difficulties. The types of concessions may include: a permanent
or temporary modification of the interest rate, payment deferrals, extension of the maturity date at a lower interest
rate and/or a reduction of accrued interest. If a loan is considered a TDR, the Company impairs the loan and records
a specific valuation allowance, if applicable.
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies (Continued)

6.

7.

8.

10.

1.

12.

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or discounted cash flows.
The Company’s loan-backed securities are reviewed quarterly, and as a result, the carrying value of a loan-backed
security may be reduced to reflect changes in valuation resulting from discounted cash flow information. Loan-
backed securities that have been assigned the NAIC category 6 designation are written down to the appropriate fair
value. The Company uses a third-party pricing service in assisting the Company’s determination of the fair value of
most loan-backed securities. An internally developed matrix pricing model, discounted cash flow or other model is
used to price a small number of holdings. The retrospective adjustment method is used to record investment income
on all non-impaired securities except for interest-only securities or other non-investment grade securities where the
yield had become negative. Investment income is recorded using the prospective method on these securities.

For loan-backed securities, the Company recognizes income using a constant effective yield method based on
prepayment assumptions obtained from an outside service provider or upon analyst review of the underlying
collateral and the estimated economic life of the securities. When estimated prepayments differ from the anticipated
prepayments, the effective yield is recalculated to reflect actual prepayments to date and anticipated future
payments. Any resulting adjustment is included in net investment income. For loan-backed securities that have a
recognized OTTI, the adjusted cost basis is prospectively amortized over the remaining life of the security based
on the amount and timing of future estimated cash flows. All other investment income is recorded using the interest
method without anticipating the impact of prepayments.

Not applicable

The Company’s investments in surplus notes of unrelated entities are included in other invested assets on the Asset
Page. Surplus note investments with an NAIC designation of NAIC 1 or NAIC 2 are reported as amortized cost.
Surplus note investments with an NAIC designation equivalent of NAIC 3 through NAIC 6 are reported at the lessor
of amortized cost or fair value. An OTTI is considered to have occurred if it is probable that the Company will be
unable to collect all amounts due according to the contractual terms of the surplus note. If it is determined that a
decline in fair value is other than temporary, an impairment loss is recognized as a realized loss equal to the
difference between the surplus note’s carrying value and the fair value and is reported in earnings.

The Company uses option contracts to manage the risks associated with cash flows or changes in estimated fair
values related to the Company’s financial instruments. The Company currently enters into derivative transactions
that do not qualify for hedge accounting or in certain cases, elects not to utilize hedge accounting.

Derivative instruments are generally carried at fair value with changes in fair value recorded in net change in
unrealized capital gains and losses on the statutory statements of capital and surplus. Interest income generated
by derivative instruments is reported the change in net unrealized capital gain (loss) line on the Summary of
Operations page.

Some life insurance products in the Company’s liability portfolio contain investment guarantees that create
economic exposure to market risks. These guarantees take the form of equity linked interest credits on fixed
universal life products. The Company uses economic hedges in its efforts to minimize the financial risk associated
with these product guarantees.

Not applicable

The liability for unpaid losses and loss adjustment expenses includes an amount for losses incurred but unreported,
based on past experience, as well as an amount for reported but unpaid losses, which is calculated on a case-by-
case basis. Such liabilities are necessarily based on assumptions and estimates. While management believes that
the amount is adequate, the ultimate liability may be in excess of or less than the amount estimated. The methods,
including key assumptions, of making such estimates and for establishing the resulting liability are continually
reviewed and any adjustments are reflected in the period such change in estimate is made. The liability for unpaid
accident and health claims and claim adjustment expenses, net of reinsurance, is included in Aggregate reserves
for accident and health contracts and Contract claims — Accident and health on the Liabilities, Surplus, and Other
Funds page.

The Company has not modified its capitalization policy from the prior period.

13. Not applicable

D. Going Concern

Not applicable

(2) Accounting Changes and Corrections of Errors

Not applicable

(3) Business Combinations and Goodwill

Not applicable
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(4) Discontinued Operations

Not applicable

(5) Investments

A

Mortgage Loans, including Mezzanine Real Estate Loans

1. The maximum and minimum lending rates for mortgage loans by category during 2024 were:

Commercial loans: 6.87% and 5.37%, respectively

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured
or guaranteed or purchase money mortgages, was 62%.

12/31/2024

12/31/2023

3. Taxes, assessments and any amounts advanced
and not included in the mortgage loan total

4. Age analysis of mortgage loans:

Residential — N/A

Commercial

1. Recorded Investment (All)

Insured

All Other

Mezzanine

Total

a) Current year

-8 567,377,588 | $

$ 567,377,588

b) 30-59 days past due

c) 60-89 days past due

d) 90-179 days past due

e) 180+ days past due

Residential — N/A

Commercial

1. Recorded Investment (All)

Insured

All Other

Mezzanine

Total

a) Prior year

-1 8 405,040,746 | $

$ 405,040,746

b) 30-59 days past due

c) 60-89 days past due

d) 90-179 days past due

e) 180+ days past due

5. Investment in impaired loans with or without allowance for credit losses:

Residential — N/A

Commercial

a) Current year

Insured

All Other

Mezzanine

Total

1. With allowance for credit losses

-8

2. No allowance for credit losses

b) Prior year

1. With allowance for credit losses

2. No allowance for credit losses

6. Investment in impaired loans — average recorded investment, interest income recognized, recorded
investment on nonaccrual status and amount of interest income recognized using a cash-basis method

of accounting:

Residential — N/A

Commercial

a) Current year

Insured

All Other

Mezzanine

Total

1. Average recorded investment

-8

2. Interest income recognized

3. Recorded investments on nonaccrual status

4. Amount of interest income recognized using a
cash basis method of accounting

b) Prior year

1. Average recorded investment

2. Interest income recognized

3. Recorded investments on nonaccrual status

4. Amount of interest income recognized using a

cash basis method of accounting
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

7. Allowance for credit losses:

12/31/2024

12/31/2023

a. Balance at beginning of period

1,000,000

b. Additions to allowance

1,000,000

c. Direct write-downs charged against the allowance

d. Recoveries of amounts previously charged off

1,000,000

e. Balance at end of year

1,000,000

8. Mortgage Loans Derecognized as a Result of Foreclosure: NONE

12/31/2024

12/31/2023

a. Aggregate amount of mortgage loans derecognized $ -1 $ -

b. Real estate collateral recognized - -

c. Other collateral recognized - R

d. Receivables recognized from a government guarantee of the foreclosed mortgage
loan - -

9. The company recognizes interest income on its impaired loans upon receipt.

The Company records interest on impaired loans that it believes are collectible as due and accrued investment
income. Any loans that have income 180 days or more past due continue to accrue income, but report all due
and accrued income as a nonadmitted asset. Past due interest on loans that are uncollectible is written off, and
no further interest is accrued. Any cash received for interest on impaired loans is recorded as admitted income
when collected.

B. Debt Restructuring
12/31/2024 12/31/2023

1. The total recorded investment in restructured loans $ - $ -

2. The realized capital losses related to these loans - -

Total contractual commitments to extend credit to debtors owing

receivables whose terms have been modified in troubled debt

restructurings - -
4. The Company accrues interest income on impaired loans to the extent it is deemed collectible (delinquent

less than 90 days) and the loan continues to perform under its original or restructured contractual terms.

Interest income on non-performing loans is generally recognized on a cash basis.

C. Not applicable
D. Loan-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained primarily from broker dealer survey values or internal estimates when survey values are not available.

2. The Company did not recognize any other-than-temporary impairment (OTTI) on loan-backed and structured
securities due to the present value of cash flows expected to be collected being less than the amortized cost
basis of the securities. The Company did not recognize any OTTI due to the intent to sell or due to the inability
or lack of intent to retain a security for a period of time sufficient to recover the full amount of the initial investment
in the security.

3. As of December 31, 2024, the Company did not hold any securities for which an OTTI has previously been
recognized.

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been recognized
in earnings as a realized loss (including securities with a recognized OTTI for non-interest related declines when
a non-recognized interest related impairment remains) as of December 31, 2024

Aggregate Less than 12 months 12 Months or longer

A. Aggregate Unrealized Losses $ 29,671,854 $ 1,705,452 $ 27,966,402
B. Aggregate FV of Securities

with Unrealized Losses $ 366,648,098 $ 116,888,387 $ 249,757,711

5. In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s ability
or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost basis; and
the performance of the security’s underlying collateral and projected future cash flows. In projecting future cash
flows, the Company incorporates inputs from third-party sources and applies reasonable judgment in
developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

E.

r ©

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

Not applicable

L. Restricted Asset

1. Restricted Assets (Including Pledged)

Restricted Asset Category

Gross (Admitted and Nonadmitted) Restricted

Current Year

2 3 4

Total General
Account (G/A)

Total
Separate
Account S/A Assets

(S/A) Supporting
Restricted G/A Activity

Assets (b)

G/A
Supporting
S/A Activity

Total (1 plus 3)

a. Subject to contractual obligation
for which liability is not shown

$ -

$ -1 $ -1 $ -

$ -

b. Collateral held under security
lending agreements

c. Subject to repurchase agreement

d. Subject to reverse repurchase
agreement

e. Subject to dollar repurchase
agreements

f. Subject to dollar reverse
repurchase agreements

g. Placed under
contracts

option

h. Letter stock or securities restricted
as to sale — excluding FHLB
capital stock

i. FHLB capital stock

1,783,500

1,783,500

j. On deposit with states

6,462,079

6,462,079

k. On deposit with other regulatory
bodies

|. Pledged as collateral to FHLB
(including assets backing
funding agreements)

175,164,435

175,164,435

m. Pledged as collateral not captured
in other categories

n. Other restricted assets

0. Total Restricted Assets

$ 183,410,014

$ 183,410,014
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

L. Restricted Asset (Continued)

Current Year
Gross Admitted and
Nonadmitted Restricted Percentage
6 7 8 9 10 11
Gross Admitted
Total (admitted & Restricted to
Increase/ Nonadmitt Total nonadmitted) Total
Total From (Decrease) ed Admitted Restricted to Admitted
Restricted Asset Category Prior Year (5 minus 6) Restricted Restricted Total Assets Assets
. Subject to contractual obligation
for which liability is not shown $ -1$ -1 $ -1 $ - -
b. Collateral held under security
lending agreements - - - - - -
c. Subject to repurchase agreement - - - - - -
d. Subject to reverse repurchase
agreement - - - - - -
e. Subject to dollar repurchase
agreements - - - - - -
f. Subject to dollar reverse
repurchase agreements - - - - - -
g. Placed under option contracts - - - - - -
h. Letter stock or securities restricted
as to sale — excluding FHLB capital
stock - - - - - -
i. FHLB Capital Stock 1,424,700 358,800 - 1,783,500 .05% .05%
j. On deposit with states 6,447,689 14,390 - 6,462,079 18% 19%
k. On deposit with other regulatory
bodies - - - - - -
|. Pledged as collateral to FHLB
(including assets backing
funding agreements) 153,956,250 21,208,185 - 175,164,435 4.99% 5.04%
m. Pledged as collateral not captured
in other categories - - - - - -
n. Other restricted assets - - - - - -
0. Total Restricted Assets $161,828,639 | $ 21,581,375 - | $183,410,014 .5.22% 5.28%

2. Not applicable

3. Other Restricted Assets

Gross (Admitted and Nonadmitted) Restricted
Current Year
1 2 3 4 5
Total
Separate
Account S/A Assets
G/A (S/A) Supporting
Total General Supporting Restricted G/A Activity
Description of Other Restricted Asset | Account (G/A) S/A Activity Assets (b) Total (1 plus 3)
Wells Fargo General Checking $ -1$ -1$ -1 8 -1$ -
Wells Fargo Claims Checking - - - - -
Wells Fargo Money Market - - - - -
Total Other Restricted Assets | $ -3 -1$ -3 -1$ -
Percentage
6 7 8 9 10
Gross Admitted
Total (admitted & Restricted to
Increase/ Current Year | nonadmitted) Total
Total From (Decrease) Admitted Restricted to Admitted
Description of Other Restricted Asset Prior Year (5 minus 6) Restricted Total Assets Assets
Wells Fargo General Checking $ -1 $ -1 $ - 0.00% 0.00%
Wells Fargo Claims Checking - - - 0.00% 0.00%
Wells Fargo Money Market - - - 0.00% 0.00%
Total Other Restricted Assets | $ -3 -1 $ - 0.00% 0.00%

4. Not applicable
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ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)
M. Not applicable
N. Not applicable
O. Not applicable
P

Not applicable

o

Prepayment Penalty and Acceleration Fees

General Account Separate Account

(1) Number of CUSIPs 2 -

(2) Aggregate amount of investment income $ (579,236) $ -

R. Not applicable
S. Not applicable
(6) Joint Ventures, Partnerships and Limited Liability Companies
Not applicable
(7) Investment Income
A. Due and accrued income was excluded from surplus on the following basis:
a. Bonds —in default and over 90 days past due: $2,014

b. Mortgages — interest paid due on loans in process of foreclosure and on loans greater than 3 month
past due: $0

c. Real Estate — when collections is doubtful: $0
d. Other Invested Assets — income accrued on non-admitted assets not recorded until received: $0
B. The total amount excluded was $2,014

C. The gross, non-admitted and admitted amounts from interest income due and accrued.

Interest income due and accrued Amount
1. Gross $ 25,948,844
2. Non-admitted (2,014)
3. Admitted $ 25,946,831

D. Not applicable

E. Not applicable
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(8) Derivative Instruments

A. Derivatives under SSAP No. 86 - Derivatives

(1)

()

Derivatives are financial instruments whose values are derived from interest rates, foreign currency
exchange rates, or other financial indices. Derivatives may be exchange-traded or contracted in the over
the-counter (OTC) market. The Company currently enters into derivative transactions that do not qualify for
hedge accounting, or in certain cases, elects not to utilize hedge accounting. The Company does not enter
into speculative positions. Although certain transactions do not qualify for hedge accounting or the
Company chooses not to utilize hedge accounting, they provide the Company with an assumed economic
hedge, which is used as part of its strategy for certain identifiable and anticipated transactions. The
Company uses a derivatives including option contracts to manage the risk associated with changes in
estimated fair values related to the Company’s financial assets and liabilities, to generate income and
manage other risks due to the variable nature of the Company’s cash flows. The Company also issues
certain insurance policies that have embedded derivatives.

Life insurance products in the Company’s liability portfolio contain investment guarantees that create
economic exposure to equity risks. These guarantees take the form of equity linked interest credits on fixed
universal life products. The Company uses economic hedges in its efforts to minimize the financial risk
associated with these product guarantees..

Equity options are used by the Company primarily to economically hedge certain risks associated with fixed
indexed universal life products offered by the Company. To economically hedge against adverse changes
in equity indices, the Company enters into contracts to sell the equity index within a limited time at a
contracted price. The contracts will be net settled in cash based on differentials in the indices at the time of
exercise and the strike price. In certain instances, the Company may enter into a combination of
transactions to economically hedge adverse changes in equity indices within a pre-determined range
through the purchase and sale of options

Freestanding derivatives are carried on the Company’s statutory statements of admitted assets, liabilities
and capital and surplus within derivative instruments or as liabilities within other liabilities at estimated fair
value as determined through the use of quoted market prices for exchange-traded derivatives and through
the use of pricing models for OTC derivatives. Derivative valuations can be affected by changes in interest
rates, foreign currency exchange rates, financial indices, credit spreads, default risk (including the
counterparties to the contract), volatility, liquidity and changes in estimates and assumptions used in the
pricing models.

Not applicable

Changes in fair values of derivative instruments that did not qualify for hedge accounting resulted in an
unrealized loss of $510,036 as of December 31, 2024.

Not applicable
Not applicable
Not applicable

Not applicable

B. Derivatives under SSAP No. 108 — Derivatives Hedging Variable Annuity Guarantees

Not applicable
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(9) Income Taxes

A. The components of the net deferred tax asset (liability) are as follows:

1. Current Year  Current Year  Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Total of gross deferred tax assets(DTA) $ 61234741 | $ 3399391 | $ 64,634,132 | $ 51,718,597 $ 3,641,135 | $§ 55,365,732
b) Statutory valuation allowance adjustment - - - - - -
c) Adjusted gross DTA 61,234,741 3,399,391 64,634,132 51,718,597 3,641,135 55,359,732
d) Deferred tax assets nonadmitted (DTA) 33,736,282 - 33,736,282 33,289,233 - 33,289,233
e) Subtotal net admitted DTA 27,498,459 3,399,391 30,897,850 18,429,364 3,641,135 22,070,499
f) Deferred tax liabilities (DTL) 7,887,967 2,160,876 10,048,843 6,086,783 1,954,851 8,041,634
g) Net admitted DTA / (DTL) $ 19,610,492 | § 1,238,515 | $§ 20,849,007 | $§ 12,342,581 $ 1,686,284 | $ 14,028,865
Le.mgg Change Capital Change Total
Ordinary
a) Total of gross deferred tax assets(DTA) $ 9,516,144 | $ (241,744) | $ 9,274,400
b) Statutory valuation allowance adjustment - - -
c) Adjusted gross DTA 9,516,145 (241,744) 9,274,400
d) Deferred tax assets nonadmitted (DTA) 447,049 - 447,049
e) Subtotal net admitted DTA 9,069,095 (241,744) 8,827,351
f) Deferred tax liabilities (DTL) 1,801,184 206,025 2,007,209
g) Net admitted DTA / (DTL) $ 7,267,911 | $ (447,769) | $ 6,820,142
2. Admission calculation components SSAP 101
Current Year  Current Year  Current Year Prior Year Prior Year Prior Year
Ordinary Capital Total Ordinary Capital Total
a) Federal income taxes paid in prior years
recoverable through loss carrybacks $ -1 $ 728,230 | $ 728,230 | $ - $ -1 $ -
b) Adjusted gross deferred tax assets
expected to be realized (excluding the amount
of deferred tax assets from 2(a) above) after
application of the threshold limitation. (the
lesser of 2(b) 1 and 2(b) 2 below) 17,449,616 2,671,161 20,120,777 10,522,366 3,506,498 14,028,864
1. Adjusted gross DTA expected to be
realized
following the balance sheet date 17,449,616 2,671,161 20,120,777 10,522,366 3,506,498 14,028,864
2. Adjusted gross DTA allowed per limitation
threshold - - 20,120,777 - - 12,188,691
c¢) Adjusted gross DTA (excluding the amount
of deferred tax assets from 2(a) and 2(b)
above) offset by gross DTL 10,048,843 - 10,048,843 7,906,998 134,637 8,041,633
d) Deferred tax assets admitted as the result
of application of SSAP No. 101. Total
(2(a)*+2(c)) $ 27498459 | $ 3,399,391 | $§ 30,897,850 $ 18429363 | $§ 3,641,134 | $§ 22,070,497
Change Change Change
Ordinary Capital Total
a) Federal income taxes paid in prior years recoverable through loss carrybacks $ - $ 728,230 | $ 728,230
b) Adjusted gross deferred tax assets expected to be realized (excluding the amount of deferred tax assets
from 2(a) above) after application of the threshold limitation. (the lesser of 2(b) 1 and 2(b) 2 below) 6,927,250 (835,337) 6,091,913
1. Adjusted gross DTA expected to be realized following the balance sheet date 6,927,250 (835,337) 6,091,913
2. Adjusted gross DTA allowed per limitation threshold - - 7,932,086
25c¢) Adjusted gross DTA (excluding the amount of deferred tax assets from 2(a) and 2(b) above) offset by
gross DTL 2,141,845 (134,637) 2,007,208
d) Deferred tax assets admitted as the result of application of SSAP No. 101. Total (2(a)+2(c)) $ 9,069,095 | $ (241,744) | $ 8,827,351
3.
Current Year Prior Year
a) Ratio percentage used to determine recovery period and threshold limitation amount. 1,064% 1,181%
b) Amount of adjusted capital and surplus used to determine recovery period and threshold limitation in 2(b)2
above. $ 541,983,174 $ 513,970,932
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(9) Income Taxes (Continued)

A. The components of the net deferred tax asset (liability) are as follows (Continued):

4. Impact of tax planning strategies:

a) Current Year  Current Year Prior Year Prior Year Change Change
Ordinary Capital Ordinary Capital Ordinary Capital

1) Adjusted gross DTAs $ 61,234,741 | $ 3,399,391 | § 51,718,597 | $ 3641,135 | $ 9516144 | $ (241,744)

2) Percentage of adjusted gross DTAs

attributable to the impact of tax planning

strategies

0% 0% 0% 0% 0% 0%

3) Net admitted adjusted gross DTAs $ 27,498,459 | $ 3,399,391 | § 18,429,364 | $ 3,641,135 | $ 9,069,095 | $ (241,744)

4) Percentage of net admitted adjusted gross

DTAs attributable to the impact of tax planning

strategies 0% 0% 0% 1% 0% -1%

b) The Company did not use any reinsurance tax planning strategies.
B. Deferred tax liabilities are not recognized for the following amounts: NONE
C. The provisions for incurred taxes on earnings for the current year and the prior year-end are:
1. Current income tax
Current Year Prior Year Change

a. Federal $ 15,235,644 | $ 6,216,587 | $ 9,019,057
b. Foreign - - -
c. Subtotal 15,235,644 6,216,587 9,019,057
d. Federal income tax on net capital gains 1,222,256 73,310 1,358,946
e. Utilization of capital loss carry-forwards - - -
f. Other (173,537) (9,279) (164,258)
g. Federal and foreign income taxes incurred $ 16,284,363 | $ 6,280,618 | $ 10,003,745

The tax effects of temporary differences that give rise to significant portions of the deferred tax assets and deferred tax liabilities

are as follows:

2. Deferred tax assets

a. Ordinary Current Year Prior Year Change
1. Discounting of unpaid losses $ 278,829 | $ 236,830 | $ 41,999
2. Unearned premium reserves 154,397 193,487 (39,090)
3. Policyholder reserves 23,241,897 16,784,768 6,457,129
4. Investments 1,563,111 1,670,219 (107,108)
5. Deferred acquisition costs 32,871,630 30,713,629 2,158,001
6. Policyholder dividends accruals 38,673 35,699 2,974
7. Fixed assets - - -
8. Compensation and benefits accruals - - -
9. Pension accruals - - -
10.Receivables — nonadmitted 776,859 776,859 -
11.Net operating loss carry-forwards - - -
12.Tax credit carry-forwards - - -
13.0ther (including items <5% if total ordinary
tax assets) 2,309,345 1,307106 1,002,239
99. Subtotal 61,234,741 51,718,597 9,516,144
b. Statutory valuation allowance adjustment - - -
c. Nonadmitted 33,736,282 33,289,233 447,049
d. Admitted ordinary deferred tax assets
(2a99-2b-2¢) $ 27,498,459 | $ 18,429,364 | $ 9,069,095
e. Capital
1. Investments $ 2,134,717 | $ 1,970915 | § 163,802
2. Net capital loss carry-forward - - -
3. Real estate - - -
4. Other (including items <5% of total
capital tax assets) 1,264,674 1,670,220 (405,546)
99. Subtotal 3,399,391 3,641,135 (241,744)
f. Statutory valuation allowance adjustment - - -
g. Nonadmitted - - -
h. Admitted capital deferred tax assets
(2e99-2f-2g) 3,399,391 3,641,135 (241,744)
i. Admitted deferred tax assets (2d+2h) $ 30,897,850 | $ 22,070,499 | $ 8,827,351
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(9) Income Taxes (Continued)

C. The provisions for incurred taxes on earnings for the current year and the prior year-end are (Continued):

3. Deferred Tax Liabilities

a. Ordinary Current Year Prior Year Change
1. Investments $ 2,591,624 1,647,865 | $ 943,759
2. Fixed assets - - -
3. Deferred and uncollected premium 4,582,682 3,458,545 1,124,137
4. Policyholder reserves 199,503 369,987 (170,484)
5. Other (including items <5% of total ordinary
tax assets) 514,158 610,386 (96,228)
99. Subtotal 7,887,967 6,086,783 1,801,184
b. Capital
1. Investments 2,160,876 1,954,850 206,026
2. Real estate - - -
3. Other (including items <5% of total capital
tax assets) - 1 (1)
99. Subtotal 2,160,876 1,954,851 206,025
c. Deferred tax liabilities (3299+3b99) 10,048,843 8,041,634 2,007,209
4. Net deferred tax assets/liabilities (2i-3c) $ 20,849,007 14,028,865 | $ 6,820,142
D. The change in the net deferred income taxes is comprised of the following:
Current Year Prior Year Change
Total deferred tax assets (DTA) $ 64,634,132 55,359,732 9,274,400
Total deferred tax liabilities (DTL) 10,048,843 8,041,634 2,007,209
Net DTA (liability) $ 54,585,289 47,318,097 7,267,191
Tax effect of DTL/DTA on unrealized capital gains/losses 206,019
Stat Deferred Gain on Reinsurance -
Change in net deferred tax asset as reported in surplus
7,473,210
Tax effect of DTA reserves thru surplus -
Change in net deferred income tax asset 7,473,210

The provision for federal income taxes incurred is different from that which would be obtained by applying the
statutory federal income tax rate to income before income taxes. The significant items causing this difference are

as follows:

Provision computed at statutory rate
IMR amortization
Retro reinsurance gain
Net Gain on Reinsurance
Investment income
Tax credits
Nonadmitted assets
Deferred taxes on assets transfer
Expense adjustments, prior year taxes, other
Total tax
Total statutory tax expense
Tax on capital gains/losses
Change in net deferred income taxes
Total statutory income taxes

Current Year Prior Year

$ 11,003,428 $ (2,255,178)
155,507 76,639

(15,044) (15,987)

(828,458) (420,527)

(247,941) (276,209)

- 234,573

(1,256,339) (40,563)
8,811,153 (2,697,252)
15,062,107 6,207,308
1,222,256 73,310
(7,473,210) (8,977,870)
$ 8,811,153 $ (2,697,252)

E. At December 31, 2024, the Company had no net operating loss carryforwards nor tax credit carry forwards.

Total capital gains taxes incurred in the current and prior years of $1,222,256 are available for recovery in the event

of future net losses.

The aggregate amount of deposit reported as admitted assets under Section 6603 if the Internal revenue Service

(IRS) Code was $0 as of December 31, 2024.
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(9) Income Taxes (Continued)

F. The Company files a consolidated life/non(life federal income tax return with Minnesota Mutual Companies, Inc.
(MMC), the Company's ultimate parent. Entities included in the consolidated return include: Securian Holding
Company, Robert Street Property Management, Inc., Securian Financial Group, Inc. (SFG), Securian Casualty
Company, Securian Specialty Lines, Inc., Securian Ventures, Inc., Securian Financial Services, Inc. (SFS),
Securian Asset Management, Inc. (Securian AM), Ochs Inc., 1880 Reinsurance Company, Lowertown Capital,
LLC, Empyrean Holding Company, Inc. and its subsidiaries and Minnesota Life Insurance Company and its
subsidiaries.

Empyrean Holding Company's subsidiaries include Empyrean Benefits Solutions, Inc. and Empyrean Insurance
Services, Inc.

Minnesota Life's subsidiaries include the Company, Allied Solutions LLC (Allied), Securian AAM Holdings, LLC,
Marketview Properties, LLC, Marketview Properties Il, LLC, Marketview Properties Ill, LLC, Marketview Properties
IV, LLC and Oakleaf Service Corporation.

The method of allocation between companies is subject to written agreement, approved by an officer of the
Company. Under the agreement, the Company computes federal income taxes on a separate return basis, and
benefit is given for operating losses and credits as utilized to reduce consolidated federal income taxes.
Intercompany tax balances are settled annually when the tax return is filed with the Internal Revenue Service
(IRS).

G. The Company does not expect a significant increase in tax contingencies within the 12 months period
following the balance sheet date.

H. Not applicable
I.  Not applicable
(10) Information Concerning Parent, Subsidiaries and Affiliates

A. The Company is a wholly-owned life subsidiary of Minnesota Life, is organized under the laws of the State of
Minnesota as a stock life company and is licensed as a life and health insurer. During 2024 and 2023, the Company
received a capital contribution from Minnesota Life in the amount of $0 and $50,000,000 respectively. These
amounts are reflected on the Statutory Summary of Operations as paid in surplus adjustments.

B. Not applicable
C. Not applicable

D. The Company has an agreement with Minnesota Life, where Minnesota Life processes premiums and claims on
behalf of the Company. These amounts are settled quarterly on a net basis. The Company also has agreements
with Minnesota Life and other affiliates for expenses including charges for occupancy costs, data processing,
compensation and benefits, advertising and promotion, and other administrative expenses which they incurred on
behalf of the Company. At December 31, 2024 and 2023, the Company reported $41,956,836 and $31,681,936
respectively, as net amounts due to Minnesota Life and $775,856 and $574,946 respectively, as net amounts due
to other affiliates. These amounts were subsequently settled. The amount of expenses incurred by the Company
related to these agreements for the years ended December 31, 2024 and 2023 were $112,592,851 and $96,026,494
respectively.

The Company purchases commercial mortgages on general purpose income producing properties. The Company
has defined its portfolio as the commercial mortgage loan portfolio in total with the class segments defined as office
buildings, retail facilities, apartment, industrial and other properties. Geographic and property type diversification is
also considered in analyzing investment opportunities, as well as property valuation and cash flow. The mortgage
loan portfolio totaled $567,377,588 and $404,040,746 at December 31, 2024 and 2023.

The Company purchases a percentage of ownership of newly originated mortgage loans from Minnesota Life. For

the years ending December 31, 2024 and 2023 the Company purchased $59,155,000 and $51,850,000
respectively, of mortgage loans.
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(10) Information Concerning Parent, Subsidiaries and Affiliates (Continued)

E.

r ©

°© z =z

The Company has investment advisory agreements with an affiliate, Securian AM. Under these agreements, the
Company incurs quarterly investment management fees based on total assets managed. Investment management
fees incurred by the Company were $2,842,230 and $2,214,577 in 2024 and 2023, respectively. As of December
31, 2024 and 2023, the amount due to Securian AM under these agreements was $0 and $0 respectively. These
amounts are settled quarterly.

The Company also has agreements with an affiliate, SFS to distribute certain of the Company’s individual life and
annuity products. As of December 31, 2024 and 2023, the Company reported $158,031 and $130,290 as amounts
due from(to) SFS, respectively. These amounts are settled quarterly. Commissions and fees incurred under these
agreements totaled $400,883 and $728,061 for the years ended December 31, 2024 and 2023, respectively.

The Company also has an agreement with an affiliate, Allied to provide Allied customers with certain insurance
coverage that is underwritten by the Company. The Company incurred commissions related to these policies in the
amount of $290,307 and $288,288 in 2024 and 2023, respectively.

The Company entered into a reinsurance agreement with Minnesota Life effective July 1,2015. For the twelve month
period ending December 31, 2024, the Company’s net result loss of $41,242,859. Material amounts for this time
period were as follows: earned premium was $1,044,389,878; incurred claims were $898,726,054; expense
allowances were $104,420,965. As of December 31, 2023, the Company’s net results were a loss of $157,833.
Material amounts for this time period were as follows: earned premium was $880,436,299; incurred claims were
$807,642,479; expense allowances were $72,635,987.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable
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(11) Debt

A. Not applicable

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) of Des Moines, lowa. Through its

membership, the Company is able to conduct business activity (borrowings) with FHLB. It is part of the Company’s
strategy to have these funds available for both liquidity and general operating purposes. The Company has

determined the actual/estimated maximum borrowing capacity as $134,167,020 as the Company currently does not

have collateral posted at the FHLB.

(2) FHLB Capital Stock
a. Aggregate Totals

1. Current Year 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 1,783,500 1,783,500 -
(b) Membership stock — class B - - -
(c) Activity stock - - -
(d) Excess stock - - -
(e) Aggregate total 1,783,500 1,783,500 B
(f) Actual or estimated borrowing capacity as XXX XXX
determine by the insurer 134,167,020
1. Prior Year-end 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 1,424,700 1,424,700 -
(b) Membership stock — class B - - -
(c) Activity stock B - B
(d) Excess stock - - -
(e) Aggregate total 1,424,700 1,424,700
(f) Actual or estimated borrowing capacity as XXX XXX
determine by the insurer 116,914,359
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible Less 6 months to 1to Less
Membership Current Year for Than 6 Less Than 1 Than 3
Stock Total Redemption Months Year Years 3to 5 Years
1. Class A 1,783,500 1,783,500 - - -
2. Class B - - - - -
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1. Current Year Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 157,139,131 175,165,207 -
2. Current Year General Account Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 157,139,131 175,165,207
3. Current Year Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged -
4. Prior Year-end Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 136,350,593 153,959,250 -
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(11) Debt (continued)
(3) Collateral Pledged to FHLB (Continued)

b. Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 158,559,179 179,212,501
2. Current Year General Account Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 158,559,179 179,212,501 -
3. Current Year Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 138,552,136 156,075,335 -
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Year 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total - - - -
2. Prior Year-end 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total - - - -
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt - - -
2. Funding Agreements - - -
3. Other - - -
4. Aggregate Total - - -

c. FHLB — Prepayment Obligations

Does the Company have prepayment
obligations under the following
arrangements (YES/NO)?

1. Debt N/A
2. Funding Agreements N/A
3. Other N/A
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(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences

and Other Postretirement Benefit Plans

Not applicable

(13) Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations

A

r ©

L.

M.

The Company has 5,000,000 shares of $1 par value common stock authorized, and 2,500,000 shares issued and
outstanding.

The Company has no preferred stock outstanding.

Dividend payments by the Company to its parent cannot exceed the greater of 10% of statutory capital and surplus
or the statutory net gain from operations as of the preceding year-end, as well as the timing and amount of dividends
paid in the preceding 12 months, without prior approval from the Minnesota Department of Commerce. Based on
these limitations and 2024 statutory results, the maximum amount available for the payment of dividends during
2025 by the Company without prior regulatory approval is $54,624,309.

Not applicable

Within the limit of (3) above, there are no restrictions placed on the portion of Company profits that may be paid as
ordinary dividends to shareholders.

Not applicable
Not applicable
Not applicable

Changes in balances of special surplus funds from prior year are due to the current year amortization of deferred
gain on a previous reinsurance transaction and the change in admitted disallowed IMR.

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is
$5,925,831.

Not applicable
Not applicable

Not applicable

(14) Liabilities, Contingencies and Assessments

A

Not applicable

B. Assessments

1. The Company is contingently liable under state regulatory requirements for possible assessments pertaining to
future insolvencies and impairments of unaffiliated insurance companies. The Company records a liability for
future guaranty fund assessments based upon known insolvencies, according to data received each December
from the National Organization of Life and Health Insurance Guaranty Associations. The expected liability at
December 31, 2024 is $990,000 while a liability of $764,000 was booked at December 31, 2023.

2. An asset is recorded for the amount of guaranty fund assessments paid, which can be recovered through
premium tax credits. This asset was $1,965,000 and $88,000 as of December 31, 2024, and 2023 respectively.
These assets are being amortized over a five-year period.

a. Assets recognized from paid and accrued premium tax
; . $ 88,000
offsets and policy surcharges prior year-end
b. Decreases current year:
Premium tax offset applied 44,000
c. Increases current year: 1,921,000
Assessments
d. Assets recognized from paid and accrued premium tax
i $ 1,965,000
offsets and policy surcharges current year-end
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(14) Liabilities, Contingencies and Assessments
B. Assessments (Continued)
3. NOLHGA provides data related to the insolvencies for Southland National Insurance Corporation, Bankers Life
Insurance Company, Colorado Bankers Life Insurance Company, and PHL Variable Insurance Company.
Based on this information and the assessments received during 2024, the liability at December 31, 2024,
represents the amount expected to be paid out for these insolvencies.
C. Not applicable
D. The Company is involved in various pending or threatened legal proceedings arising out of the normal course of
business. In the opinion of management, the ultimate resolution of such litigation will likely not have a material
adverse effect on operations or the financial position of the Company.

E. Not applicable

F. As of December 31, 2024 the company had committed to purchase mortgage loans totaling $12,000,000 but had
not completed the purchase transactions.

As of December 31, 2024, the company had committed to purchase corporate bonds totaling $41,750,000 but had
not completed the purchase transactions.

(15) Leases
Not applicable

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations of Credit Risk

Certain financial instruments, consisting primarily of cash and short-term investments, potentially subject the Company
to concentrations of credit risk. The Company places its cash and short-term investments with high quality financial
institutions and limits the amount of credit exposure with any one institution.

Investment policy limits investments in individual financial institutional funds to 3% of admitted statutory assets. Limits
as to the amount of exposure to any one financial institution are also governed by investment policy.

Management attempts to limit the concentration of credit risk with respect to bonds by diversifying the geographic base
and industries of the underlying issuers. This diversity is an integral component of the portfolio management process.

1. The table below summarizes the notional amount of the Company’s financial instruments with off-balance sheet

risk:
Assets Liabilities
2024 2023 2024 2023
a. Swaps $ -1$ -1$ -1$ -
b. Futures - - - -
c. Options 294,599,999 243,300,001 315,175,500 261,123,751
d. Total $ 294,599,999 | § 243,300,001 | $ 315,175,500 | $ 261,123,751

2. Not applicable

3. Not applicable

19.17



ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations of Credit Risk (continued)

4, The Company enters into various collateral arrangements, which require both the pledging and accepting of
collateral in connection with its derivative instruments. The Company’s collateral arrangements for its OTC
derivatives generally require the counterparty in a net liability position, after considering the effect of netting
arrangements, to pledge collateral when the fair value of that counterparty’s derivatives reaches a pre-determined
threshold. The Company received collateral from OTC counterparties in the amount of $16,000,000 and
$14,500,000 at December 31, 2024 and 2023, respectively. Securities collateral received by the Company is held
in separate custodial accounts and is not recorded on the statement of admitted assets. Credit agreements with
counterparties permit the Company to sell or re-pledge this collateral, but at December 31,2024, none of the
collateral had been sold or re-pledged. The Company delivered collateral in the amount of $0 at December 31, 2024
and 2023. The Company maintains ownership of any collateral delivered. Securities collateral pledged by the
Company is reported in bonds on the statutory statements of admitted assets.

(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable

(18) Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of
Partially Insured Plans

Not applicable

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable

(20) Fair Value Measurements

A. The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of December 31, 2024. Although the Company is not aware of any factors that would significantly
affect the fair value of financial assets and financial liabilities, such amounts have not been comprehensively
revalued since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ
significantly from the amounts presented herein. Considerable judgment is required to interpret market data to
develop the estimates of fair value. The use of different market assumptions and/or estimation methodologies may
have a material effect on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes process and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based on
market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information available in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the
statements of assets and liabilities, surplus and other funds according to a three-level hierarchy. A level is assigned
to each financial asset and financial liability based on the lowest level input that is significant to the fair value
measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable
in active markets for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.
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(20) Fair Value Measurements (Continued)

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption,
the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be reclassified to
a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In
these situations, the Company will determine the level in which the fair value falls based upon the lowest level input
that is significant to the determination of the fair value

1. Fair Value Measurements of December 31, 2024
Net Asset
Value
Level 1 Level 2 Level 3 (NAV) Total

a. Assets at fair value:
Cash equivalents:
Money market mutual funds $ 24,155,940 $ - $ - $ - $ 24,155,940
Common stocks

Industrial and miscellaneous - - 345,480 - 345,480
Exchange Traded Funds 7,680,060 7,680,060
Derivative assets:
Options - 37,090,273 - - 37,090,273
Separate account assets - 4,252,185 - - 4,252,185
Total assets at fair value/NAV $ 31,836,000 $ 41,342,458 $345,480 $ - $73,523,938
b. Liabilities at fair value:
Derivative liabilities:
Options $ - $ 21,516,145 $ - $ - $ 21,516,145
Total liabilities at fair value $ - $ 21,516,145 $ - $ B $ 21,516,145
2. Fair Value Measurements in (Level 3) of the Fair Value Hierarchy
Total gains Total gains
Transfers Transfers and (losses) and (losses)
Balance at into level out of included in included in Purchase Balance at
01/01/2024 3 level 3 net income surplus S Insurances Sales Settlements 12/31/2024
A. Assets:
Common stocks _ $ 585,761 $ - 8 - 9 (240,281) $ - 9 $8 -9 - $ 345,480
Total $
$ 585,761  $ - 3 - $ (240,281) - $ $ - $ - $§ 345,480

3. Not applicable - no transfer of securities between levels..

4. The methods and assumptions used to estimate the fair value of financial assets and liabilities within Level 2
and Level 3 of the fair value hierarchy are summarized as follows:

Common stocks

The Company’s common stocks consist primarily of investments in common stock of publicly traded companies.
The fair values of common stocks are based on quoted market prices in active markets for identical assets and
are primarily classified within Level 1. The Company carries a small amount of non-exchange traded common
stocks classified within Level 3.

Derivative instruments

Derivative instrument fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties.

The maijority of the Company’s derivative positions are traded in the over-the-counter (OTC) derivative market
and are classified as Level 2. The fair values of most OTC derivatives are determined using discounted cash
flow pricing models. The significant inputs to the pricing models are observable in the market or can be derived
principally from or corroborated by observable market data. Significant inputs that are observable generally
include: interest rates, foreign currency exchange rates, interest rate curves, credit curves and volatility.
However, certain OTC derivatives may rely on inputs that are significant to the estimated fair value that are not
observable in the market or cannot be derived principally from or corroborated by observable market data.
Significant inputs that are unobservable generally include: independent broker quotes and inputs that are
outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market measure.
These unobservable inputs may involve significant management judgment or estimation. In general, OTC
derivatives are compared to an outside broker quote when available and are reviewed in detail through the
Company’s valuation oversight group.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.
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(20) Fair Value Measurements (Continued)

Separate account assets

Separate account assets are reported as a summarized total and are carried at estimated fair value based on
the underlying assets in which the separate accounts are invested. Valuation for common stock and short-term
investments are determined consistent with similar instruments as previously described. When available, fair
values of bonds are based on quoted market prices of identical assets in active markets and are reflected in
Level 1. When quoted prices are not available, the Company's process is to obtain prices from third party
pricing services, when available, and generally classify the security as Level 2. Valuations for certain mutual
funds and pooled separate accounts are classified as Level 2 as the values are based on quoted prices or
reported net asset values provided by the fund managers with little readily determinable public pricing
information. Other valuations using internally developed pricing models or broker quotes are generally
classified as Level 3.

5. Not applicable
B. Not applicable

C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets
and liabilities held by the Company as of December 31, 2024:

Not
Net Asset practicable
Type of financial Aggregate fair Value carrying
instrument value Admitted assets Level 1 Level 2 Level 3 (NAV) value
Assets:
Bonds $2,296,704,232 $2,465,002,805 $6,187,226 $1,879,921,408 $410,595,598 $ - $ -
Common stock 8,025,540 9,809,040 7,680,060 - 345,480 - 1,783,500
Preferred stock 6,696,025 7,000,000 - - 6,696,025 - -
Mortgage loans 521,014,102 567,377,588 - - 521,014,102 - -
Short-Term - - - - - - -
Cash Equivalents 109,040,731 109,028,820 109,040,731 - - - -
Surplus notes 7,346,654 11,297,838 - 7,346,654 - - -
Derivative assets:

Options 37,090,273 37,090,273 - 37,090,273 - - -
Policy loans 20,624,323 17,150,458 - - 20,624,323 - -
Separate accounts 4,252,185 4,252,185 - 4,252,185 - - -

Total assets $ 3,010,794,065 $ 3,228,009,007 $ 122,908,017 $ 1,928,610,520 $ 959,275,528 $ - $ 1,783,500

Liabilities:
Derivative liabilities:

Options $ 21,516,145 $ 21,516,145 $ - $ 21,516,145 - $ - $ -
Deferred annuities 28,902,388 38,190,474 - - 28,902,388 - -
Annuity certain

contracts 6,831,101 6,913,006 - - 6,831,101 - -
Supplementary

contracts without

life contingencies 175,581,326 175,581,326 - - 175,581,326 - -
Total liabilities $ 232,830,960 $ 242,200,951 $ - $ 21,516,145 $221,314,815 $ - $ -

D. The following table provides a summary of financial assets with a not practicable carrying value as of December,

2024
Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 1,783,500 N/A N/A Nonmarketable FHLB membership stock

held at cost

E. Money Market Funds are used for cash management purposes. There are not significant restrictions in the liquidity
of the investment.

(21) Other Items
A. Not applicable

B. Not applicable
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(21) Other Items (Continued)

C. Assets in the amount of $6,462,079 and $6,447,689 at December 31, 2024 and 2023, respectively were on deposit
with government authorities or trustees as required by law.

Risks

The Company’s financial statements are based on estimates and assumptions that are subject to significant
business, economic and competitive risks and uncertainties, many of which are beyond the Company’s control or
are subject to change. As such, actual results could differ from the estimates used in the financial statements and
the value of the Company’s investments, its financial condition and its liquidity could be adversely affected. The
following risks and uncertainties, among others, may have such an effect:

e Economic environment and capital markets-related risks such as those related to interest rates, equity
markets, credit spreads, real estate, and derivatives.

¢ Investment-related risks such as those related to valuation, impairment, and concentration.
e Business and operational-related risks such as those related to mortality/longevity, morbidity and claims
experience, reinsurers and counterparties, liquidity, ratings, competition, cyber or other information

security, fraud, and overall risk management.

e Catastrophic and pandemic event-related risks that may impact policyholder behavior and claims
experience, volatility in financial markets and economic activity, and operations.

e Acquisition, disposition, or other structural change related risks.

e Regulatory and legal risks such as those related to changes in fiscal, tax and other legislation, insurance
and other regulation, and accounting standards.

The Company actively monitors and manages risks and uncertainties through a variety of policies and procedures
in an effort to mitigate or minimize the adverse impact of any exposures impacting the financial statements.

D. Not applicable
E. Not applicable
F. Subprime Mortgage Related Risk Exposure

1. The Company identifies subprime exposure through its affiliated asset manager, Securian AM. The
classification of an individual security as “subprime” is a designation assigned by the underwriting analyst
and reviewed by the portfolio manager on a transaction-by-transaction basis.

Securian AM identifies subprime exposure on a transaction-by-transaction basis primarily on the basis of a
consideration of borrower credit (FICO) scores, weighted-average loan rates, loan-to-value ratios,
documentation standards and loan type. Other factors, such as loan sizes, loan originators and syndication
agents are considered, but are rarely determinative in isolation.

Securian AM manages subprime risk for the Company in several ways.

e First, subprime risk in all portfolios is limited due to investment policy guidelines: the market value
of subprime investments is small as a percentage of total assets and the majority of that market
value is invested in AAA-rated securities.

e Second, the investment process includes thorough monthly surveillance of every structured finance
asset, including subprime residential mortgage-backed securities. The surveillance
process is designed to alert analysts and portfolio managers to deteriorations in collateral
performance well in advance of any adverse impact on security market value or security losses.
With this foresight, proactive trades can be executed to protect the value of the portfolio.

o Finally, the portfolios are actively managed to mitigate or eliminate potential adverse events.

As of December 31, 2024, there were no unrealized losses or realized other-than-temporary impairment
losses for subprime securities.

All subprime assets are expected to pay coupons as provided in prospectus documents and to fully repay
principal in advance of the legal final maturity date of the securities. Additionally, the Company does not
anticipate the liquidation of subprime securities for the purpose of meeting future cash flow requirements.

2. None
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(21) Other Items (Continued)

3. Direct exposure through other investments at December 31, 2024

Other-Than-
Temporary
Impairment
Actual Book/Adjusted Losses
Cost Carrying Value Fair Value Recognized
A. Residential mortgage-
backed securities $ - $ - - $
Total $ - $ - - $

4. Not applicable

G. Retained Assets

The Company has a retained asset settlement option on some of its individual, financial institution, and
group life insurance contracts. The retained asset account settlement option is not the default method

for satisfying insurance claims. The liability for these retained asset accounts are reported as a deposit

type liability, specifically as supplemental contracts without life contingencies. There are no interest rate
guarantees. The Company has the right to change the interest crediting rate, and may do so, to reflect
changes in the market or the retained asset account program itself. In 2024, the interest crediting rate

on this block started the year at 0.5%, increased to 1.5% in February, and then to 2% in May. It remained

at 2% from May till the end of the year. These retained asset accounts are not charged any fees by the
Company. Retained asset account administrative duties for this block are completed by a third party provider

1.

Retained asset accounts in force by age:
In Force
As of End of Current Year As of End of Prior Year
Number Balance Number Balance
a. Up to and including 12 months 392 $ 37,980,535 395 $ 47,137,423
b. 13 to 24 months 274 $ 23,101,380 143 $ 11,793,688
c. 25 to 36 months 109 $ 7,753,313 108 $ 6,921,950
d. 37 to 48 months 80 $ 4,008,819 107 $ 7,117,348
e. 49 to 60 months 91 $ 4,563,183 62 $ 4,868,340
f. Over 60 months 52 $ 3,817,856 5 $ 113,350
g. Total 998 $ 81,225,086 820 $ 77,952,099
Individual and Group contracts for the year ended December 31, 2024:
Individual Group
Number Balance/Amount Number Balance/Amount

a. Number/Balance of retained asset

accounts at the beginning of the year 6 $ 115,428 814 $ 77,836,670
b. Number/Amount of retained asset

accounts issued/added during the year 5 $ 432,950 532 $ 74,928,762
c. Investment earnings credited to retained

asset account during the year NA $ 5,370 NA $ 1,565,021
d. Fees and other charges assessed to

retained asset accounts during the year NA $ 12 NA $ -
e. Number/amount of retained asset

accounts transferred to state unclaimed

property funds during the year - $ - - $ -
f. Number/amount of retained asset

accounts closed/withdrawn during the year 2 $ 210,308 357 $ 73,448,794
g. Number/balance of retained asset accounts at

the end of the year 9 $ 343,428 989 $ 80,881,658

H. Not applicable

J.

Not applicable

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

Gross and admitted net aggregate net negative IMR was $2,966,420 as of December 31, 2024, and the full amount
was related to the general account. Admitted net negative IMR represented 0.6% of general account adjusted
surplus of $523,566,699 as of the prior quarter end. Fixed income investments generating IMR losses comply with
the Company's documented investment or liability management policies and asset sales that generated admitted
negative IMR were not compelled by liquidity pressures.
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Gross and admitted net aggregate net negative IMR was $3,135,184 as of December 31, 2023, respectively and
the full amount was related to the general account. Admitted net negative IMR represented 0.7% of general account
adjusted surplus of $456,471,543 as of the prior quarter end. Fixed income investments generating IMR losses
comply with the Company's documented investment or liability management policies and asset sales that generated
admitted negative IMR were not compelled by liquidity pressures.

1.

Net negative (disallowed) IMR

Total General Account

Insulated Separate Account

Non-Insulate separate Acct

$ 2,966,420

2,966,420 | $ -

$ -

2. Admitted

Total

General Account

Insulated Separate Account

Non-Insulate separate Acct

$ 2,966,420 | § 2,966,420 | $ -19% -

w

Calculated adjusted capital and surplus Total

Prior Period General Account Capital & Surplus From Prior Period SAP Financials $ 549,336,095

Net Positive Goodwill (admitted) -

EDP Equipment & Operating System Software (admitted)

Net DTAs (Admitted) 22,767,125

Net Negative(disallowed) IMR (admitted) 3,002,271

~le|alo|o|o

Adjusted Capital & Surplus (a-(b+c+d+e) $ 523,566,699

4.

Percentage of adjusted capital and surplus

Percentage of Total Net Negative (disallowed) IMR admitted in General Account
or recognized in Separate Account to adjusted capital and surplus

0.6%

(22) Events Subsequent
None

(23) Reinsurance

A. Ceded Reinsurance Report

Section 1 - General Interrogatories

1.

Are any of the reinsurers, listed in schedule S as non-affiliated, owned in excess of 10% or controlled, either
directly or indirectly, by the Company or by any representative, officer, trustee, or director of the Company?
Yes () No (XX)

Have any policies issued by the Company been reinsured with a company chartered in a country other than the
United States (excluding U.S. branches of such companies) which is owned in excess of 10% or controlled
directly or indirectly by an insured, a beneficiary, a creditor or an insured or any other person not primarily
engaged in the insurance business? Yes ( ) No (XX)

Section 2 — Ceded Reinsurance Report — Part A

1.

Does the Company have any reinsurance agreements in effect under which the reinsurer may
Unilaterally cancel any reinsurance for reasons other than for nonpayment of premium or other
similar credits? Yes () No (XX)

Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or
accrued through the statement date may result in a payment to the reinsurer of amounts that, in aggregate and
allowing for offset of mutual credits from other reinsurance agreements with the same reinsurer, exceed the
total direct premium collected under the reinsured policies?

Yes () No (XX)

19.23



ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(23) Reinsurance (Continued)
Section 3 — Ceded Reinsurance Report — Part B

1. What is the estimated amount of the aggregate reduction in surplus, for agreements not reflected in Section 2
above, of termination of all reinsurance agreements, by either party, as of the date of this statement? Where
necessary, the Company may consider the current or anticipated experience of the business reinsured in
making this estimate. $0

2. Have any new agreements been executed or existing agreements amended, since January 1 of the year of this
statement, to include policies or contracts which were in-force or which had existing reserves established by
the Company as of the effective date of the agreement? Yes ( ) No ( XX).

B. None
C. None
D. None
E. Not applicable

F. Not applicable

G. Not applicable

H. Not applicable

(24) Retrospectively Rated Contracts

A. The Company estimates accrued retrospective premium adjustments (experience rating refunds) for its group and
credit life and accident and health business through a mathematical approach using an algorithm of the financial
agreements in place with clients.

B. The Company records accrued retrospective premium through written premium.

C. The amount of net premiums written by the Company in 2024 that are subject to retrospective rating features was
$8,845,804 which represents 2% of the total net premiums written for group life and credit life and accident and
health. No other net premiums written by the Company are subject to retrospective rating features.

D. Not applicable

E. Not applicable

(25) Change in Incurred Losses and Loss Adjustment Expenses.

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

Current Year Prior Year

Balance at January 1 $ 78,965,846 $ 75,718,610

Less: reinsurance recoverable 46,744,732 45,037,123
Net balance at January 1 32,221,114 30,681,487
Incurred related to:

Current year 68,592,579 61,489,248

Prior years (12,539,264) (9,691,509)
Total incurred 56,056,315 51,797,739
Paid related to:

Current year 45,612,828 38,456,469

Prior years 11,728,904 11,801,643
Total paid 57,341,732 50,258,112
Net balance at December 31 30,935,697 32,221,114

Plus: reinsurance recoverable 36,369,214 46,744,732

Balance at December 31 $ 67,304,911 $ 78,965,846

(26) Intercompany Pooling Arrangements
Not applicable
(27) Structured Settlements

Not applicable
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(28) Health Care Receivables
Not applicable

(29) Participating Policies
For 2024 and 2023, premiums under individual life participating policies were $524,626 and $601,444 respectively.
The Company accounts for its policyholder dividends based upon the contribution method. The Company paid
dividends in 2024 and 2023 in the amount of $29,509 and $43,804 respectively, to policyholders and did not allocate

any additional income to such policyholders.

(30) Premium Deficiency Reserves

1. Liability carried for premium deficiency reserves $0
2. Date of the most recent evaluation of liability 12/31/2024
3. Was anticipated investment income utilized in calculation? Yes: |:| No:

(31) Reserves for Life Contracts and Deposit-Type Contracts

1. The Company waives deduction of deferred fractional premiums upon death of insured and returns any portion of
the final premium beyond the date of death. The reserves for surrender values in excess of reserves are stated in
Exhibit 5, Miscellaneous Reserves.

2. For substandard policies, if a flat premium is charged, the reserve is one-half of the extra premium. For table extras,
the reserve is calculated by an exact method using multiples of standard mortality as determined by the currently
assigned mortality category.

3. As of December 31, 2024, the Company had $2,190,539 of insurance inforce for which gross premiums are less
than the net premiums according to the standard valuation. Reserves to cover the above insurance totaled the
gross amount of $9,745,892 at year-end and are reported in Exhibit 5, miscellaneous reserves.

4. The Tabular Interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost
(Page 7, Line 9), have been determined by formula as described for these lines in the instructions for Page 7.

5. Tabular interest of funds not involving life contingencies under Page 14 line 18 have been developed by multiplying
the mean values of the funds by the contractual rates of interest or approximations thereto.

6. Not applicable.

19.25



ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit—Type Contract Funds and other Liabilities

Without Life or Disability Contingencies

A. INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:
a. With market value adjustment

b. At book value less current surrender
charges of 5% or more
c. Atfair value

d. Total with market value adjustment
or at fair value (total of a through c)
e. At book value without adjustment
(minimal or no charge or adjustment)
(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)
(4) Reinsurance ceded
(5) Total (net)* (3) — (4)

(6) Amount included in A(1)b above that will move
to A(1)e in the year after the statement date:

B. GROUP ANNUITIES:

(1) Subject to discretionary withdrawal:

a. With market value adjustment

b. At book value less current surrender
charges of 5% or more

c. At fair value

d. Total with market value adjustment
or at fair value (total of a through c)

e. At book value without adjustment
(minimal or no charge or adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net)* (3) — (4)

(6) Amount included in B(1)b above that will move
to B(1)e in the year after the statement date:

(2) 3)
Separate Separate
1 Account with Account Non-

General Account Guarantees guaranteed Total
$ - $ - 3 -
6,790,737 - 6,790,737
6,790,737 - 6,790,737
31,399,737 - 31,399,737
17,411,064 - 17,411,064
55,601,538 - 55,601,538
$ 55,601,538 $ - $ 55,601,538
-3 -3 -

(2) 3)
Separate Separate
1) Account with Account Non-

General Account Guarantees quaranteed Total
$ - $ - -
113,390,793 - 113,390,793
1,533,061,048 - 1,533,061,048
1,646,451,841 - 1,646,451,841
1,646,451,841 $ - 1,646,451,841
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100.0%

% of
Total

%
%
%

6.9%

93.1%
100.0%



ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

(Continued)

1)
General Account
C. DEPOSIT-TYPE CONTRACTS:
(no life contingencies):

(1) Subject to discretionary withdrawal:
a. With market value adjustment $

b. At book value less current surrender
charges of 5% or more
c. At fair value -

(2 3)
Separate Separate
Account with Account Non-
Guarantees quaranteed

$

d. Total with market value adjustment
or at fair value (total of a through c)
e. At book value without adjustment
(minimal or no charge or adjustment) 177,135,361

(2) Not subject to discretionary withdrawal -

(3) Total (gross: direct + assumed) 177 135.361

(4) Reinsurance ceded -
(5) Total (net)* (3) - (4) $ 177,135,361

$

(6) Amount included in C(1)b above that will move
to C(1)e in the year after the statement date:

$

D.

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Annuities Section, total (net)

(2) Exhibit 5, Supplementary Contracts with Life
Contingencies Section, Total (net)

(3) Exhibit 7, Deposit-Typed Contracts, Line 14 Column 1

(4) Subtotal

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2

) Exhibit 3, Line 0399999, Column 2

(7) Policyholder dividend and coupon accumulations
) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal

(12) Combined Total

19.27

Total
$ -
177,135,361
177,135,361
$ 177,135,361
$ 1,588,662,586
113,390,793
177,135,361
$ 1,879,188,740
$ 1,879,188,740

% of
Total

%
%
%

100.0%

%
100.0%
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NOTES TO FINANCIAL STATEMENTS

(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics

General Account

A. General Account Account Value Cash Value Reserve
(1) Subject to discretionary withdrawal, surrender values, or policy
loans:
a. Term Policies with Cash Value _ _ -
b. Universal Life 77,427,243 77,409,082 77,418,177
c. Universal Life with Secondary Guarantees 5.408.013 4.663.751 29.593 600
d. Indexed Universal Life 184,088,573 179,125,739 195,708,860
e. Indexed Universal Life with Secondary
Guarantees 99,751,837 81,237,161 123,452,914
f. Indexed Life . . .
g. Other Permanent Cash Value Life
Insurance 3,802,860 3,679,890 7,793,728
h. Variable Life R R .
i. Variable Universal Life 629 855 629.855 629.855
J- Miscellaneous Reserves 46,434,537 45,607,232 46,434,537
(2) Not Subject to discretionary withdrawal or no
cash values - - -
a. Term Policies without Cash Value XXX XXX 53 514.758
b. Accidental Death Benefits XXX XXX 2049
c. Disability — Active Lives XXX XXX 178762
d. Disability — Disabled Lives XXX XXX 195,228 759
e. Miscellaneous Reserves XXX XXX 9.747.892
(3) Total (gross: direct + assumed) 417,542,916 392,352,709 739,703,891
(4) Reinsurance Ceded ) _ 183 637 423
(5) Total (net) (3) - (4) 417,542,916 392,352,709 556,066,468

B. Separate Account with Guarantees

Separate Account with Guaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or policy
loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

i. Variable Universal Life

j- Miscellaneous Reserves

(2) Not Subject to discretionary withdrawal or no
cash values

a. Term Policies without Cash Value

XXX

XXX

b. Accidental Death Benefits

XXX

XXX

c. Disability — Active Lives

XXX

XXX

d. Disability — Disabled Lives

XXX

XXX

e. Miscellaneous Reserves

XXX

XXX

(3) Total (gross: direct + assumed)

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)

19.28




ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics (Continued)

C. Separate Account Nonguaranteed

Separate Account Nonguaranteed

Account Value

Cash Value

Reserve

(1) Subject to discretionary withdrawal, surrender values, or policy

loans:

a. Term Policies with Cash Value

b. Universal Life

c. Universal Life with Secondary Guarantees

d. Indexed Universal Life

e. Indexed Universal Life with Secondary
Guarantees

f. Indexed Life

g. Other Permanent Cash Value Life
Insurance

h. Variable Life

i. Variable Universal Life

4,252,185

4,252,185

4,252,185

j- Miscellaneous Reserves

(2) Not Subject to discretionary withdrawal or no
cash values

a. Term Policies without Cash Value

XXX

XXX

b. Accidental Death Benefits

XXX

XXX

c. Disability — Active Lives

XXX

XXX

d. Disability — Disabled Lives

XXX

XXX

e. Miscellaneous Reserves

XXX

XXX

(3) Total (gross: direct + assumed)

4,252,185

4,252,185

4,252,185

(4) Reinsurance Ceded

(5) Total (net) (3) — (4)

4,252,185

4,252,185

4,252,185

D. Life & Accident & Health Annual Statement:

(1) Exhibit 5, Life Insurance Section, Total (net)

460,409,751

(2) Exhibit 5, Accidental Death Benefits Section, Total (net)

0

(3) Exhibit 5, Disability — Active Lives Section, Total (net)

178,762

(4) Exhibit 5, Disability — Disabled Lives Section, Total (net)

40,133,257

(5) Exhibit 5, Miscellaneous Reserves Section, Total (net)

55,344,698

(6) Subtotal

556,066,468

Separate Accounts Annual Statement:

(7) Exhibit 3, Line 0199999, Column 2

4,252,185

(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (Lines (7) through (9))

4,252,185

(11) Combined Total ((6) and (10))

560,318,653

(34) Premium and Annuity Considerations Deferred and Uncollected

A. Deferred and uncollected life insurance premiums and annuity considerations at December 31, 2024 were as follows:

Type Gross Net of loading

2. Ordinary new business $ 3,159,655 $ 207,513
3. Ordinary renewal 4,426,212 5,071,285
7. Total $ 7,585,867 $ 5,278,798

19.29



ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(35) Separate Accounts

A. Separate account activity

1.

The Company has no separate account liabilities that are guaranteed by the general account.

The Company’s separate account assets and liabilities represent segregated funds administered and invested
by an affiliate of the Company for exclusive benefit of variable life insurance policyholders and contract holders.
The Company has no indexed separate accounts or guaranteed benefit accounts.

The Company believes that all separate account products maintained by the Company are legally insulated
from the general account claims.

The Company does not engage in securities lending transactions within the separate accounts.

B. Information regarding the separate accounts of the Company for the period ending December 31, 2024 is as follows:

Nonindexed
Guarantee | Nonindexed
Less Guarantee | Nonguaranteed
than/equal to| More than Separate
Index 4% 4% Accounts Total
Premiums, considerations
or deposits for year
ended 12/31/2024 $ $ -9 $ 486,015 $ 486,015
Reserves at 12/31/2024
For accounts with assets at:
a. Fairvalue (FV) - 4,252,185 4,252,185
b. Amortized cost - - -
c. Total Reserves $ $ $ $ 4,252,185 |$ 4,252,185
By withdrawal characteristics:
a. Subject to discretionary
withdrawal:
1. With FV adjustment - - -
2. At book value without
FV adjustment and with
current surrender
charge of 5% or more -
3. AtFV - 4,252,185 4,252,185
4. At book value without
market value adjustment
and with current
surrender charge less
than 5% - - -
5. Subtotal $ $ -9 $ 4252185|9$ 4.252.185
b. Not subject to
discretionary withdrawal | $ $ -1$ $ -1$ -
c. Total $ $ -9 $ 4252185|% 4,252,185
Reserves for Asset Default
Risk in Lieu of AVR $ $ -1$ $ -1% -
C. Reconciliation of net transfer to or (from) separate accounts
1. Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a) Transfers to Separate Accounts (page 4, Line 1.4) $ 486,015
b) Transfers from Separate Accounts (page 4, Line 10) 589,857
c) Net Transfers to or (from) Separate Accounts (103,842)
2. Reconciling Adjustments:
a) Other 13,493
3. Transfers as Reported in the Summary of Operations of the Life, Accident & Health
Annual statement (1c)+(2a)=(Page 4, Line 26) $ (90,349)

19.30




ANNUAL STATEMENT FOR YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(36) Loss/Claim Adjustment Expenses

The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2024 and
2023 was $789,450 and $1,034,991 respectively.

The Company incurred $655,804 and paid $901,346 of claim adjustment expenses in 2024, of which $224,734 of
the paid amount was attributable to insured or covered events of prior years. The Company did not increase or
decrease the provision for insured events of prior years.

The Company took into account estimated anticipated salvage value and subrogation in its determination
of the liability for unpaid claims/losses and reduced such liability by $0.

19.31
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS @M ENSUMBI? ... bbbt bbb oo b e b e b b s e e b b s 0o b e s 0o b e o0 b e b e b e s e b b e E b s b b ee b e b e e bbb bbb
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.

If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity

subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ............c.ccccceenuee. Yes [ X ]

SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e

If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne

Yes [ X ]

No [

Minnesota

Yes [

]

]

No [ ]

N/A [

No [ X]

]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
[CToToTa (1aTo T =T (12T PSSRSO

LT F= (=N el i =g Lo L= TR R RPN

Yes [

]

No [ X]

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee

05/03/2024

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ...................

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ...

06/18/2024

By what department or departments?
The Company concluded a group level examination conducted by the Minnesota Department of Commerce. ..........c.ccoovvniniiiinieniennens

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeceeeeeeeeeceeeeteeeteeeeeaeaeteteeesesaeae et e s s s ssaessses s s assssesesesssassssssasassssnsssssesasssssnsesasasnsssnssessasnananenen Yes [

Have all of the recommendations within the latest financial examination report been complied With? ............cccceeiieiiiiiiiicieceeee Yes [

During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:

4.11 sales of NEeW DBUSINESS? ...

4.12 renewals? ........cccoceeieennnn.
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:

4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s
4.22 FENEWAIST ...ttt bbbttt

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics
If yes, complete and file the merger history data file with the NAIC.

If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information
[N o g=T o o] o= oL USSR

Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvnniiinines

If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity

20

]
]

No [

No [

Yes
Yes

Yes [

Yes [

Yes [

]

]

]
]

NATX]

NATX]

No [ X]

No [ X]




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.

[N o) =T o o] o%=T o= OSSPSR
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............c.oo e Yes [ X] No[ ]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.
1 2
Affiliate Name Location (City, State)
Securian Financial Services, Inc .......... Saint Paul, MN
Asset Allocation & Management Company, LLC Chicago, IL ...

Securian Asset Management Saint Paul, MN

8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding company? ...
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal ReServe BOArd’'s CAPItAl FUIB? ............cccovoovvoveeeeeeeeeeeeeeeeeee e eeeee e s e e e e e e s e s s s s e e e s s e eeeesas st asesesesesnssssasssesessssenasesansaseseseenananns Yes[ 1 No[X] NAT ]
9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?

KPMG, LLP, 350 N 5th Street, Suite 600, MinN€apolis, MN 55407 ... ...ttt et e et e sa e e sa e e sseesse e s e enneenseaneeeneen
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant

requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state

JAW OF TEQUIBHON? ......cevoeee ettt ettt ees ettt e s e e eescaeaeteseeessssetetesesensssesetasesensesetesasesessesesesesesensssetesasesensssetesasssensssetesasasensssetesesassnsssntesasasansnsntasas Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:

LI\ [ =T o] o] o= o] L= PSPPSR PPPPTI
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as

allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ..............ccccceueueveeecccueeeeeeeceeeeee e Yes[ 1 No[X]
10.4 If the response to 10.3 is yes, provide information related to this exemption:

Not applicable ....
10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws?
10.6 If the response to 10.5 is no or n/a, please explain.

LI\ [ =T o] o] o= o] L= PP PPPPPPPI
11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting

firm) of the individual providing the statement of actuarial opinion/certification?

Kathleen M. Kohlstedt, FSA, MAAA, Appointed Actuary of the Securian Life Insurance Company and a member of the American Academy of

Actuaries, 400 Robert Street North, St. Paul, MN 55101, employee of the Securian Financial Group, Inc., an indirect parent of the reporting

L= 01 1T T PO TP ST TP TSP R TRTP PR UR PP
12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? ...

12.11 Name of real estate holding company ... Not applicable

Yes[ ] No[X]

Yes [ X] No[ 1 NAT ]

Yes[ ] No[X]

12.12 Number of parcels involved
12.13 Total book/adjusted carrying value

12.2 If yes, provide explanation
[N o] d=T T o] o%=T o[- OSSPSR
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?
[N o g=T o o] o= o[ USSR
13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .......... Yes[ ] No[ ]
13.3 Have there been any changes made to any of the trust indentures during the YEar? ..o e Yes[ ] No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the changes? .... Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ...............ccoceeviriereeresisiceceerenns Yes [ X] No[ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional

relationships;
b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

c. Compliance with applicable governmental laws, rules and regulations;

d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

Not applicable
14.2 Has the code of ethics for senior managers been amended? ...
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. ................
14.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

[N o =T o o] o= oL USSR

Yes [ X] No[ ]

20.1



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ot

221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ X] No[ ]

20.2



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

25.02 If no, give full and complete information, relating thereto
[\ [ 8T o] o] o= o = SRRSO
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
[\ [ 8T o o] o= o =PSRN
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
INSITUCHONS. .. .vititiieti ettt ettt sttt see ke st e te e te st et ese et esesaesesseseseese e eses e et ese e b ese e s eseeseseeses e e s ens e s ene e R ese e s ese e s esees et e s e b e s esane e b eneeseseeseseesesesseseesesensesennanens B e
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. ...........ccccoviiiiiiii s S s
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF tNE COMMFACE? ...ttt ettt s e s e e s s s e s s e e s S es s e s S e s e 2 e s e e s n s e s e s s e s e s s s s nsesnses s esreen Yes[ 1 N[ ] NA[X]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? .........ccoerierieriiieieneieiees Yes[ ] N[ 1 NA[X]
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUGE SECUMItIES IBNAING? «...e.veeeeeeeeeceeee ettt e ettt s s e st et e e s s s s e e e e et es s s seeeees s s ssanseses s s sssnssses s s sssnseses s anssansesess s snassnsesasnanansnen Yes[ 1 N[ ] NA[X]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .........cccccooeieiieiiinienceeeeeee LTSRS
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .................... $
25.093 Total payable for securities lending reported on the liability PAge ..........coouiiiiiiiiiii e $
26.1 Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccceuiiriieirereiiiieieecieseseiseeseaese st sssse s ssssssss bbbt ss st bbb snsesesesessssnsssesanas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ............ccccceeeeeveenns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........cc.cccoviiinininnnn. S s
26.27 FHLB Capital Stock
26.28 On deposit with states
26.29 On deposit with other regulatory bodies ..................... B s
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB ..o S s
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1 Does the reporting entity have any hedging transactions reported on Schedule DB? ..........coui i Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccoeiviiiiiiinnnn. Yes [ X] No[ 1 NA[ ]
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ 1 No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance .... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVETHIDIE INTO @QUITY? .....oececveeeecececee et eececteeet et eaeaete s ssesasaeaes s s ssassesesessssssesesesessssssssssesesessssssssesessssssnsssesas s s ssansesassssnsnsseesessansnansesanas Yes[ 1 No[X]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ..........ooiiiiiiie ettt a e et e e et e eneenaeenes $

29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Il - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?......................

29.01

Yes [ X] No[ ]

For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1
Name of Custodian(s)

2
Custodian's Address

BNY Mellon
FHLB Des Moines

... |One Mellon Center, Pittsburgh, PA 15258
. 1801 Walnut St. Des Moines,

1A 50300 ...

20.3
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29.02 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
29.03 Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?............cc.ccoovvvninininnnens Yes[ 1 No[X]
29.04 If yes, give full and complete information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
29.05 Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Securian Asset Management, INC ..o A,
29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........ccovviriirrieeieiirrssee e Yes[ 1 No[X]
29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovveereceieneninnseceene Yes[ 1 No[X]
29.06 For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109905 Securian Asset Management, Inc . 5URRAMPPUSELNW8AQJB87 NO..
30.1 Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CtON 5(D)(1)])? «vvevrrueueeereeeeeeeeeeeeeeeseeeseeeseeesssesesesesesesssassesesesesnaees Yes[ 1 No[X]
30.2 If yes, complete the following schedule:
1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total
30.3 For each mutual fund listed in the table above, complete the following schedule:
1 2 3 4
Amount of Mutual
Fund's Book/Adjusted
Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS ..ot [ 2,549,875,685 |............ 2,381,589,023 |.............. (168,286,662)
31.2 Preferred SIOCKS ....c.c.ovevvceceeeeieeeeeeeceete e see et es s enennaeas [ 7,000,000 |.ecoerirriinene 6,696,025 |.....ccvevvvrnnne. (303,975)
31.3 Totals 2,556,875,685 2,388,285,048 (168,590,637)

Describe the sources or methods utilized in determining the fair values:
[\ o d=T oTo] [ or=T o[- USRS

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ...

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..iiiieieieiit ettt ettt e e et e s e e e e e s e ea s e st e st e e easeseeaeese e st e s e e e ene e e ess e e e e e s e e e e et eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:
Not applicable

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:
[N [oT =T o o] o= o) [ TSSOSO PPPN

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c. .o ittt et e et e e st e e st e s st e be e b e e s e e s e anseeneeeneesneenneennen

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:
a. The security was either:
i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or
ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal

capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer

and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

o

o

o

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............cccceiei.

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.
Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............cc.ccocvvnnne Yes [

20.5

Yes [ ]
Yes [ ]
Yes [ X ]
Yes [ ]
Yes [ ]
Yes [ ]
] No[X]

No [ X ]

No [ ]

No [ ]

No [ X ]

No [ X ]

No [ X ]

N/A [

]
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Does the reporting entity directly Nold CrypPtOCUITENCIES? ...ttt ettt ettt eneas

If the response to 38.1 is yes, on what schedule are they reported?

LI\ =T o] o] Toz= o] L= PRSPPI PPN

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvviiririiniinenenenenenenes

If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S.

39.21 HEld dIr€CHY ..o
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s

dollars?

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2
Immediately

Name of Cryptocurrency

Converted to USD,
Directly Held, or Both

Accepted for
Payment of
Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? ......

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,

service organizations, and statistical or rating bureaus during the period covered by this statement.

2
Amount Paid

...50,000

Yes [

Yes [

Yes [
Yes [

]

No [ X ]

94,700

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

Name

2
Amount Paid

Eversheds Sutherland ....

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

2
Amount Paid

20.6
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ ] No[X]
1.2 Ifyes, indicate premium earned on U.S. DUSINESS ONIY. ... B e
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,
1.31 Reason for excluding:
[\ (o1 =TT o] o= o) [ TR SRRSO
1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. .........cccceeiiiiiiiiiiieeeeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e B e,
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:
1.71 Total premium earned ...........cccceevevveennns B e
1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e
1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator
2.2 Premium Denominator

2.3 Premium Ratio (2.1/2.2)
2.4  Reserve Numerator

....955,670,234 ...
....0.000 ...

...2,398,815,586 ...

2.5 Reserve Denominator

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.000
3.1 Does this reporting entity have Separate ACCOUNTS? .............oo e e e s e e s e e e e e e e ee e sne e ene e Yes [ X] No[ ]
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ......... ... Yes [ X ] No [ ] NAL ]

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently
distributable from the Separate Accounts to the general account for use by the general aCCoUNt? .............coiiiiiiiiiiiicee e B s

3.4  State the authority under which Separate Accounts are maintained:
MINNESOtA STAIUIE BTA. T4 .. ettt e e e E e e E e E e s e e e e e E e e he e R e e e e o h e SR e e R e e Rt e E e e e e e R e e R e e eesa e ee e s e e see e b e e e e see s eeseeseeseeseeeaesneeeeeneanean

3.5 Was any of the reporting entity’s Separate Accounts business reinsured as of December 317 ... Yes[ ] No[X]

3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ... Yes [ ] No[X]

3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate
Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued
[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)

21
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES
Do you act as a custodian for health SAVINGS GCCOUNES? ..........ciiiiiiiiii bbb bbbttt bbbt bt bbbt b bbb nne e Yes[ 1 No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. ..o S e

Do you act as an administrator for health savings accounts? ...

If yes, please provide the balance of funds administered as of the reporting date. ..o S e

Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUIErs? ............coeoeiiiiiiiiieceeee e Yes [ ] No [ ] NALX]
If the answer to 6.1 is yes, please provide the following:

1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7

Company Domiciliary Reserve Letters of Trust

Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium Written ...
7.2 Total Incurred Claims
7.3 Number of CoVEred LIVES .........ccccciiiiiiiiiiiiiiic e

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn, Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
TN FEPOTHING ENELY? .....viieieiveteiiieeetcte ittt ettt ettt et s bbb s e e s b eb b s e s s e b s es e es e s e bbb s e s e s e b b s e e s s e b b st se s bbb s es e s bt e b s s e st et b st st et b s s s Yes[ 1 No[ ]

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in
accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were
reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.
c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.
d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).
Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? .............cccooiieiiiiiiiiiccece Yes [ X ] No [ 1 NAT 1

Provide the current-year amounts at risk for the following categories.

Individual and Industrial Life Amount at Risk
10.01 Modified CoINSUraNCe ASSUMEA RESEIVES ........c..ciiiiiiiiieieiete ettt ettt ettt ettt S s
10.02 Modified CoINSUraNCe CeAEA RESEIVES ........c..ciiiiiiiiiiiee ettt ettt eneas § s

Individual and Industrial Life Policies With Pricing Flexibility Amount at Risk
10.03 Net Amount (Direct + AsSUMEd - CEAEA) IN FOCE ..........cuveceeceeeeeeeeeeeeeeeeeeeeeeeee e eeee e eeee s s saenseenraen s $ s 965,946,667
10.04 Exhibit 5 Life Reserves (Direct + ASSUMEd — CEAEM) ........coocruveveeeececeeeeeeeeeeeeeeee et s st es s enenasanaeen $ 305,347,845

10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded)

10.07 Life Reserves (10.04 + 10.05 + 10.06) 305,347,845

10.08 Life Net Amount at Risk (10.03 - 10.07) .... 660,598,822
Individual and Industrial Term Life Policies Without Pricing Flexibility Amount at Risk

10.09 Net Amount (Direct + ASSUMEd - CEAEA) IN FOICE .....cueviiiiiiiiieieieieiiiet ettt sesenan $ 2,471,584 ,526

10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded) 15,432,470
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (ASSUMEd — CeAEA) ........cuiiiiiiiiiiiiieeeee e
10.13 Life Reserves (10.10 + 10.11 + 10.12)

10.14 Life Net Amount at Risk (10.09 - 10.13) ....

... 15,432,470
2,456,152,056
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Group and Credit Life (Excluding FEGLI/SGLI)
10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under

10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e

10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)

10.22 Life Net Amount at Risk (10.17 = 10.271) ....ociiiiiiiiiccsccc e

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months

10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i

10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:

11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Amount at Risk

Amount of Risk
.......... 62,008,419,124
.. 342,980

...................... 342,980
.......... 62,008,076, 144

Amount of Risk
.......... 24.,362,798,566
................. 11,746,037

11,746,037
.......... 24,351,052,529

Amount of Risk
.. 7,957,194 ,354
................. 43,798,090

................. 43,798,090
............ 7,913,396,264

Yes [ X] No[ ]

Yes[ 1 No[X]

Total amount paid in by stockholders as surplus funds since organization of the reporting €ntity: ..............ccceeiriririrrieeeie e S 407,300,945

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccceieiienene

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
BT TSR o ToTU Ty =T o7 =Ty o OO

21.2

Yes[ 1 No[X]

Yes[ 1 No[ ]
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If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve

15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........oeiiiiieiieiiiii e $ ..

Fraternal Benefit Societies Only:

16.
17.

18.

19.

20.1

20.2
20.3

20.4
20.5
21.

22.

23.

24.

25.

26.

27.
28.1
28.2

29.

30.1
30.2

31.1
31.2
321
32.2

33.

34.1

34.2
34.3

35.1
35.2

36.

371
37.2

Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes[ 1 No[ ]
How often are meetings of the subordinate branches required to be held?

When was the last regular meeting of the governing body NEIA? .......... . et sa et e b e e e e et e s e e e e e sneenaeenes

When and where will the next regular or special meeting of the governing body be held?

How many members of the governing body attended the last regular MEEtING™ ..........oiii i

How many of the same were delegates of the subordinate branChEeS? ...........oocuiiiiiii ittt ere e

How are the expenses of the governing body defrayed?

Is a medical examination required before issuing a benefit certificate to applicants? ...... . Yes[ 1 No[ ]
Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[ ]
Are notices of the payments required sent to the members? ..............ccc......... Yes [ ] No[ 1 NAT ]

If yes, do the notices state the purpose for which the money is to be used? ...
What proportion of first and subsequent year's payments may be used for management expenses?

Yes[ 1 No[ ]

P2 T T Y A =Y R %
29.12 SUDSEQUENT YEAIS ..ottt %
Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? Yes[ 1 No[ ]
If s0, what amount @and for What PUIPOSE? ............. oo e e e e e et e e e e e e e e e e e e e e e e e e neans B e,
Does the reporting entity pay an old age disability benefit? ... Yes[ 1 No[ ]
If yes, at what age does the Denefit COMMENCE? ......... .o ettt ettt e et e e st e et e et e ae e e e e s e ea s e en b e emeeeseesaeenaeeaeenseannean
Has the constitution or have the laws of the reporting entity been amended during the Year? ... s Yes[ 1 No[ ]

If yes, when?

Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
IN FOrCE @t thE PrESENE HIME? .. ..vvieieieieeee ettt ettt ettt ettt e et et eeee s ee s e et et et e s eeeee s eses e s et et et esess s eseees et et et esese s eeasee et et et esssn s asesntetesesesnsn s asasnensetenn Yes[ 1 No[ ]
State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on

account of meeting attained age or membership requirements? Yes [ ] No[ ]

If so, was an additional reserve included in Exhibit 57 .................... 1 No 1 NAL ]
If yes, explain

Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[ ]

If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMBErShID OF fUNGAS? ...........c.ouceeeeeeeeee ettt e st e s e e et e e e e s s s see et essaeasesasasaseseseaeanaees Yes [ ] No[ 1 NAT ]
Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes [ ] No[

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? Yes[ 1 Nol

If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1
2024

2
2023

3
2022

4
2021

2020

> w

NNoo

10.
1.
12.
13.

14.
15.
16.
17.
18.
19.
20.

21.

22.

23.
231

24.
25.
26.
27.
28.

29.

30.
31.

32.
33.
34.
35.
36.

37.
38.
39.
40.
41.

42.
43.

44.

45.

46.

47.

48.
49.
50.
51.

Life Insurance in Force
(Exhibit of Life Insurance)
Ordinary - whole life and endowment (Line 34, Col.

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less

Lines 43 & 44, Col. 4) ....
Industrial (Line 21, Col. 2)
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

................... 2,266,647

................... 5,122,466
................... 1,506,236

................ 953,950, 180

................... 2,232,103

................... 4,811,901
................... 1,004,679

864,684,393

................... 2,000,643

................... 4,447,317
....................... 963,427

783,546,279

................... 1,887,273

................... 3,761,544
886,841

703,827,530

................... 1,781,434

................... 3,382,038
914,985

674,257,945

Total (Line 21, Col. 10)

962,845,530

872,733,077

791,047,667

710,363,189

680,336,403

Total in force for which VM-20
deterministic/stochastic reserves are calculated ....

New Business Issued

(Exhibit of Life Insurance)

Ordinary - whole life and endowment (Line 34, Col.

Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |..

Credit life (Line 2, Col. 6)
Group (Line 2, Col. 9)
Industrial (Line 2, Col. 2) .

................... 3,887,149

................... 3,351,345

................... 2,681,785

................... 1,646,871

....................... 843,790

Total (Line 2, Col. 10)
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

Individual life (Line 20.4, Col. 2)
Group life (Line 20.4, Col. 3)
Individual annuities (Line 20.4, Col. 4)
Group annuities (Line 20.4, Col. 5)
Accident & Health (Line 20.4, Col. 6) ....
Other lines of business (Line 20.4, Col. 8)

................. 48,557,139

12,581,110
................ 407,955,899

R 143,584,598

..342,901,490 |.

53,154,378

................... 6,066,890
................ 394,694,880
................ 126,258,360

..250,310,479 |.

................... 2,675,319
225,060,022
................ 107,419,149

R 4,276,350
168,255,040
................. 83,831 491

R 3,156,910
................ 172,040,437
................. 81,456,900

Total
Balance Sheet (Pages 2 & 3)
Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, Col. 3)
Total liabilities excluding Separate Accounts
business (Page 3, Line 26)
Aggregate life reserves (Page 3, Line 1)
Excess VM-20 deterministic/stochastic reserve over
NPR related to Line 7.1 .....ooeiiiiiiiieeeeeee
Aggregate A & H reserves (Page 3, Line 2)
Deposit-type contract funds (Page 3, Line 3)
Asset valuation reserve (Page 3, Line 24.01) ...
Capital (Page 3, Lines 29 and 30)
Surplus (Page 3, Line 37)
Cash Flow (Page 5)
Net Cash from Operations (Line 11)
Risk-Based Capital Analysis
Total adjusted capital
Authorized control level risk - based capital
Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
Bonds (Line 1)
Stocks (Lines 2.1 and 2.2)
Mortgage loans on real estate(Lines 3.1 and 3.2) ...
Real estate (Lines 4.1, 4.2 and 4.3)
Cash, cash equivalents and short-term investments
(Line 5)
Contract loans (Line 6)
Derivatives (Page 2, Line 7) ...
Other invested assets (Line 8) ...
Receivables for securities (Line 9)
Securities lending reinvested collateral assets (Line
10)
Aggregate write-ins for invested assets (Line 11)

| — 955,670,234

............ 3,468,968, 747

............ 2,258,119,847

................... 1,212,231
32,791,434
................ 177,135,361

................ 495,608,575

................. 50,961,802

..2,922,725,660 |.

... 16,569,589 |.

..562,832,177 |.

................ 830,484,987

............ 2,931,806,591

............ 1,825,914 ,654

33,586,877
165,124,619

446,910,844

................. 52,022,141

..2,418,350,844 |.

... 12,480,719 |.

..525,963,966 |.

................ 335,154,490

............ 2,338,845,104

1,389,805,708

................ 288,744,480

................. 42,846,610

..1,858,150,795 |.

..484 497,637 |.

................ 256,362,881

............ 2,059,118,773

1,094,467, 169

.......................... 4,372
................. 28,987,540
................ 109,695,342

................ 165,173,033

................. 51,205,177

..1,583,012,254 |.

..... 8,321,533 |.

..484,473,053 |.

256,654,256

1,774,248,837

..1,327,458,208
................ 885,463,531

...................... 521,555
................. 24,497,744
................. 83,383,953
..... 6,740,400

................ 289,828,343

..453,571,029
................. 49,348,799

Cash, cash equivalents and invested assets
(Line 12)

Investments in Parent, Subsidiaries and
Affiliates

Affiliated bonds (Schedule D Summary, Line 12,
Col. 1)

Affiliated preferred stocks (Schedule D Summary,
Line 18, Col. 1)

Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovciveeiieicieirieeseeeee e

Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10)

Affiliated mortgage loans on real estate

All other affiliated

Total of above Lines 44 to 49
Total Investment in Parent included in Lines 44 to

49 above
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... 37,043,275
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... ...3,473,220,932 |..eeiiiene 2,935,358,970 |................2,341,950,765 |...............2,065,989,250 |............... 1,780,145,641
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ..ttt 120,508, 063
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) o [ee e 4,689,791 | (1,041,326) |- (1,434,751 | 6,163,759 |...ccooiiiie 2,173,267
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) 802,429
57. Total of above Lines 54, 55 and 56 126,000, 284
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6, 7 and 8) .......cccceerveerieeiieeeesie e 439,841,531
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 55,809,857
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 23,098,292
61. Increase in A & H reserves (Line 19, Col. 6) .. . (795,445)....eciins 4,778,980
62. Dividends to policyholders and refunds to members
(Line 30, Col. 1) ...18,933
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......ceveereeneerieeieens feeriiiiiiiiiiiiiiiiees 8.9 [ 1000 19 [ 9.9 [ 9.6
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis BT | 4.5 | L | S 6.5 | oo 4.0
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 89.5 [ 8500 89U 408 [
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 0.2 | 0.2 | 0.0 |- 0.4 [ 0.3
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 53.5 [eeeeeeeieneeneeeeen 835 BT [ BT
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) c..cooviees fermmiiiiiiiiiciciiieis [ [
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) ..ccovcees foemmiiiiiiiiiiiieicciceis [ [
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) i 24,341,054 | 26,203,928 |
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) i 36,877,318 |....ccveen... 35,895,438 |
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ........ccooveevees feerieniii
73. Individual whole life (Page 6.1, Col. 3) ...
74. Individual term life (Page 6.1, Col. 4) ..... .
75. Individual indexed life (Page 6.1, Col. 5) ... (2,219,593)
76. Individual universal life (Page 6.1, Col. 6) ..........cccoeeees forriiniinii 2,669,776 |...cccveeeeneeneenn (572,468) | 2,007,868 |- oo
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7) (3,712,195)
78.  Individual variable life (Page 6.1, Col. 8) ......c..ccevevvenfoeriin
79. Individual variable universal life (Page 6.1, Col. 9) ..
80. Individual credit life (Page 6.1, Col. 10) .......covvevveriieisfoeni
81. Individual other life (Page 6.1, Col. 11) . 2,186,082 |.
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ... .23,706,475 |.
85.  Group universal life (Page 6.2, Col. 4) 2,495,700 |.
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ... 141,275
88.  Group credit life (Page 6.2, Col. 7) ..... . 118,155 |.
89.  Group other life (Page 6.2, Col. 8) .......ccocevverierienie o,
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee
91.  Individual deferred fixed annuities (Page 6.3, Col. 2)  |..
92. Individual deferred indexed annuities (Page 6.3, Col. 3)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) ..
94. Individual deferred varial
guarantees (Page 6.3, Col. 5)
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) ........cccceervrueeruennnnns (2,581,109)
96. Individual other annuities (Page 6.3, Col. 7) ................ 4,177,354 |.
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ e
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, Col. 3) ...
105. A & H-Medicare supplement (Page 6.5, Col. 4)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) ............... .. 1,120,301 |.
112. A & H-disability income (Page 6.5, Col. 11) .. . (14,869)|.
113. A & H-long-term care (Page 6.5, Col. 12) .......ccccovvees |oeeiniiiieieceeeeeeee
114. A & H-other (Page 6.5, Col. 13)
115.  Aggregate of all other lines of business (Page 6, CoI 8)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117. Total (Page 6, Col. 1) 31,994,866
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure

requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]
If N0, please explain: NOt @PPICADIE ...........oiiiiii ettt h e b e bt e b e et e e a bt ea bt e ae e ea et ea e e sheeeb e e ab e e beem bt embeemtesneeennesaeennean
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0869 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 93742
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12

Applied to Provide
Paid-Up Additions

or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life
Industrial ...
Whole . 172,457 |. ..5,258,177

AT [

Term ...
Indexed ..
Universal ...

Universal with secondary guarantees ..

3 ..(24,573)|.
4
5
6.
7. Variable .......cccciiiiiiiii,
8
9
10
11

.12,739,945 |.
.13,746,003 |.

..2,658,085
.14,562,415
.13,746,003

.38,568,527 |.
469,314 |.

Variable universal ..
Credit ..
Other ..

Total Individual Life 51,030,616 26,633,923 36,224,770
Group Life
12.  Whole .... K
13.  Term... 1,598,981,560 |. 1,302,093,311 |. | 1,302,093,311
14.  Universal .91,542,138 |. ..76,931,222 |. ..4,415,533 |. .81,346,755
15, VarADIE ..o K
16.  Variable universal .. 987,187 |.
17.  Credit .. 6,724,976 |.
18, OthET ettt e

19.  Total Group Life ,861

19v¢

Individual Annuities
20, FIXEA tiiiiiiiiiii i e s 12,581,110
21.  Indexed .
22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..
25.  Other

26._ Total Individual Annuities 12,581,110 2,317,576 3,186,278 5,503,854
Group Annuities
27.  Fixed ...

28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other

33.  Total Group Annuities 107,090,516 107,090,516
Accident and Health
34. Comprehensive individual ... XXX

35. Comprehensive group ..
36. Medicare Supplement
37.  Visiononly .
38. Dentalonly ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income
44.  Long-term care XXX
45, Otherhealth .......ccccevviiiiiiiiiiiieciieececeeeceeeee e (A) o 207,798,036 XXX 91,390,087 |...coeueeennnns 91,390,087
46.  Total Accident and Health 215,614,575 XXX 95,061,622 95,061,622

XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..

3,507,941
163,508

3,507,941
163,508

47.  Total 2,386,831,931 (c) 4,411 218 43,957 48,586 1,501,121,698 34,316,336 95,061,622 1,630,499, 656
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NAIC Group Code 0869

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
LIFE INSURANCE (STATE PAGE) (Continued)®

Grand Total

DURING THE YEAR

2024

NAIC Company Code

93742

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... ..
Whole . ..7,761,312 7,131,115 . 630,197 .822 | .40,717,427 |. - (2)].. . (140,000) |. . 183,542,348
Term ... ..1,625,000 . 1,625,000 50,000 458,686,345 |. .. . ..5,096,481,314

3

4 Indexed ..

5 Universal ...

6.  Universal with secondary guarantees ..
7. Variable ................

8.  Variable universal
9. Credit..
10.  Other ..
11

. 822,470

10,208,782 |

.822,470

9.578.585 |

149,927,740 |.

(3,363,106) .

..1,891,298,403
. 216,051,180

Total Individual Life 680, 197 649,331,512 (3,503, 106) 7,387,373,245
Group Life

12, WHOIE ceeiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeeeee e e .. R AU RO
13.  Term... 1,321,338,902 .1,301,708,713 .1,301,708,713 X . 81,300,882,807 |.
14.  Universal ... 78,027,506 .. 76,931,222 |... ...76,931,222 |..uvveeen 8,352,295 |2 [, 3,248,483,826 |....
15, Variable ...ooooeeeeiiiiiiiiiife ..
16.  Variable universal ..453,19% ..453,19 . .5 . 194,388,793
17.  Credit .. ..3,442,916 . 237,288 . (398,535,676)|... 149,628 .1,507,860,076 (a)
18.  Other .. [ O
19.  Total Group Life ,008) ,227 ,616

Individual Annuities

20, FiXed ..

21.  Indexed
22. Variable with guarantees ..
23. Variable without guarantees
24. Life contingent payout

25, Other ......cciiiiiiiiiiiiiiiiiiiiiiieee e

26. _ Total Individual Annuities

2,295,695

146 2,295,695

146 2,295,695

12,205,605 |...

12,581,110

.............. 12,581,110

(7,981,086)

~(1,407,964)|....

(72) (9,389,050)

............... 27,698,252

17,351,054

45,049,306

Group Annuities
27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32. Other
33.  Total Group Annuities

1206216 |

1,533,061,048

Accident and Health
34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement
37. Visiononly .
38. Dental only ...
39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare ..

41.  Title XIX Medicaid .
42.  Credit A8H .........

o000 Q0QaQQ

XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.
XXX.

XXX

110,202,002 .

C(47.257),..

43.  Disability income . d) XXX, ..233,692
44.  Long-term care ... o (d) |--s XXX

45, Otherhealth ... (d) XXX . e XXX fe XXX e XXX e XXX ] 38,810 38,679,722 |..... (51,219)[c..vvvnnnnnnee (5,144,815)[... 473,120 |............. 213,120,660
46.  Total Accident and Health XXX . XXX.... 48,971,724 (98,665)| (17,399,172)| 565,156 213,354,352
47.  Total 1,415,766,996 21,120 1,393,997,039 21,120 1,393,997,039 253,106,917 431,146 86,606, 758,576 (319,231) (589,956,883) 757,365 961,381,592, 568

(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $
2) covering number of lives:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

, current year $

3) face amount $
26,131,975 Group: $ ...74,928,762 Total: $
and number of persons insured under indemnity only products

101,060,737

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

, current year $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

above)

Industrial Ordinary Credit Life (Group and Individual) Group 10
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group Total
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance Amount of Insurance
1. Inforce end of Prior YEar .........ccccvviiiiniiiniiiiiniienesee e [ [ 11,128 [ 7,044,004 |...ccovviiiiine 95,488 |...ooevvieines 1,004,679 | 564 | 3,756,477 |..ccvenee 864,684,393 |............... 872,733,077
2. 1sSUEd dUIING YEAT ......vvviieeiciereieieeeeeie e ....649,332 |.... 915,324 [ ... 352,646 |... 86,114,023
L T (=T TN =T g Lo == Et T o T o 0 O O O O O O O O P SO
4. ReVIVEd dUIING YEAI ......ccoiiiieieieieieiiesisieeeieieee s e seseseeeienens|oevnsneeeeienennnseeeeenesJoeeeennnsneeeeesesnnnees 1 Lo 97,2300 [ [ oot [t [t e 57,230
5. Increased during YEar (NEt) ..........cveeueueueeririririeieeereresees foerereeeeeenneseieeeneesnene [rereeeieerennenseeeeeienens feerrenneeenennnnnen 90 [oeieiiiririrrseeceiriries [ [ .10 , ,252, 25,252,270
6. Subtotals, LINES 210 5 ....cceooviiiiiiiiiieieeeeereseese s [ [ 1,900 Joviiiiinn, 106,002 | 203,738 915,324 oo [C1C T 641,935 |...ccoee.. 109,801,637 |................ 111,423,523
7. Additions by dividends during year ............ccccceeeeererereeceecdorreiereree . XK oo Lo b X e 108 | XK i e e D00 ST XXX o ottt [ 108
8. Aggregate write-ins for increases .
9. Totals (Lines 1 and 6 t0 8) .......ccccvrvririniiiniieneneneneee e [ [ 12,000 | 7,750,674 | 369,226 | 1,920,003 |oooovviiiccieie 630 | 4,398,412 | 974,486,030 |................ 984,156,708
Deductions during year:
10, DAN i e [ e 19 [ 8,981 L 440 3,021 | XXX e [ 22,024 [ 1,343,976 |...oovvvinee 1,355,578
11.  Maturity ...
12, DiSability ...ooeieiiiiiiice e
130 EXPIMY e
14.  Surrender
15. Lapse ..........
16, CONVEISION ..ovviiiiiiiieieieieieieeee et |eaeie ettt sseseieieinnens |oeerereeeseerenesssesneseeesenes|oeeesesesseeiesenennnnennes 98 [oerererernrenmnmnenereres 1,088 [oioiririiiiicciiiinnnniiee [veeeieinnrneeeieieees forveeeereeee e X% foeeee e X e b XX e [ 7,688
17, DECIEASEA (NMEL) ...evevevieeececieiiieeieie et et rtsierenssessiens[reseseeetenseneesesesensenesesens [oeeensenenneseensnennsssenens oereneneneeennenenenees 95800 [rovecverernnnineees 198,927 [ 228,898 [ociiccciirieis [ [ [ 232,498
S TR =1 T U =T o O O O O O O S AP PU OO
19. Aggregate write-ins for decreases
20. Totals (Lines 10 to 19) .............. 219,652 oo 13,767 | 14 | 136,377 [ 20,535,850 |..coeirinnnne 21,311,178
21. Inforce end of year (b) (Line 9 minus Line 20) 149,574 |.... 953,950,180 |.... 962,845,530
22.  Reinsurance ceded end of Year ..........ccccceeevererereeeeeerenes foreerereee e XK oo oeeeeeeee e XK e 3,429,683 | XXX , 860,700,669 864,557,688
23. Line 21 minus Line 22 (a) 1,078,900 XXX XXX 93,249,511 98,287,842
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TF()D'?ALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TF()D'?ALS (Lines 1901 through 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(@) Group$ i 1,078,900 ; Individual $  .evvverrereeirerceee
Fraternal Benefit Societies Only:
(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates ............cccccoeviiiiinnne , Amount $ e
Additional accidental death benefits included in life certificates were inamount $ ................cccccocoorrnnee. , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

If not, how are such expenses met?

Yes [ ]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, Additions by divIdeNdS ..........cccceviiririeieieeeeeieeeeeeseeeseeseeseeesesesesseafereesses e XX [rereseeeecennneeeen oo XK oo 474
25, Other Paid-UP INSUFANCE ..........c.c.ceiveveeereietiieteeeteessessseessesessesessesessesessasesa|eestenessesessesesseesseessatene [reresseenseenesenesenesenenies Joesvenesenesenesenesenenenes Q. fooreresieesieenieeneens 1,232
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
A =Y 4 gl oo [T =TI o [Tt =Y E] 1 T O S O AT P U OO
28. Term policies - other ..5,091,216
29. Other term insSurance - deCreasing ..............cceveveveueueeeeeerereeereseeeesesnensneeseensforeeenenenss s XX s frevereseseeeenennnsseeies fooeeeenerer . XK e 8,392
30.  Other terM iNSUMANCE .........cerveueieiiieteieteesiee s sieseseese st e se et e seesseneenend 18,773
31, Totals (LINES 27 10 30) ...cueuveeeeceevevceieieeeeeeieie et vesseses s esesee s essneseeesesenenenenes Q8O [oeveveviienevenrnee 458,687 [ 4,842 | 5,118,381
Reconciliation to Lines 2 and 21:
32, Term additions ....... ... e DL, %, TR RSTORRPRTRRUORN RUSIURIURIITD. & O, CHURTRUUTUN RO
33.  Totals, extended term INSUTANCE ........cocovrvrericieieieiieererseeeie e o D.0,9 S S XXX ,085
34. Totals, whole life and eNdOWMENL ...........cccouevivieeieeeeee e 1,051 190,645 6,679 2,266,647
35. Totals (Lines 31 to 34) 1,3% 649,332 11,614 7,389,113
CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Non-Participating Participating Non-Participating Participating
I CT 1T [U 1 (4= OO KPP KOO RN .
37. Ordinary ......cccooeevnnnne 73,276 .. 7,358,653 |.
38.  Credit Life (Group and INAIVIAUAL) ..........cccceiriririririeieieiieeississ e et 915,324 ..o [ 1,506,236
KIS T (oYU OO 84,549,367 953,950, 180
40. Totals (Lines 36 to 39) 86,037,967 76,056 962,815,069 30,460
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
1 2 3 4
Number of Individual
Policies and Group
Certificates Amount of Insurance |Number of Certificates| Amount of Insurance
41.  Amount of insurance included in Line 2 ceded to other companies ...............foc.c.coeee.e. XXX freeereneneeeeeenes 258,954 |............... XXX [ 68,649
42.  Number in force end of year if the number under shared groups is counted
ON @ Pro-rata Dasis ...........cccceiviiiiiii | [ XXX eeeeieens oo e, XXX v
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ o e
44. Servicemen’s Group Life Insurance included in Line 271 .........cocovienieneeniens fonniniiiins o e
45.  Group Permanent Insurance included in Line 21
ADDITIONAL ACCIDENTAL DEATH BENEFITS
46.  Amount of additional accidental death benefits in force end of year under ordinary policies 941 |
BASIS OF CALCULATION OF ORDINARY TERM INSURANCE
47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.
47.1 NONE
47.2 ACTUAL AMOUNT FOR CHILD RIDER
POLICIES WITH DISABILITY PROVISIONS
Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48.  Waiver of Premium .............)ocoeciiiis oo e 1,083 | 1,992 | | O 3,564 1,744,552 |................ 42,882,650
49. Disability INCOME .......coooevve [ i o [ [ e e [
50. Extended Benefits ....555, 157 13,464,300
51. Other .o 125,712 977,466
52. Total 2,425,421 | (a) 57,324,416

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 150 1 357
9. Inforce end of year (liN€ 5 MINUS 1IN 8) .......c.covurveueiririireieieiieeeereie e e [ 1,522 [ K U 993
10.  Amount on deposit , ..
11, INCOME NOW PAYADIE ......ooiiiiiiiiiiiicii e e [ B e [
12.  Amount of income payable (a) (a) 209,800 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. InfOrce €Nnd Of PrIOT YEAI ......vieieiieiiriiecieteirreeie e 160 |.. ... 24,309
2. 1SSUEA AUIING YEAT ...ttt s s ss s s nssesenenennnnene|oeesesensnnnneensnssnnnnenes O foeiernireeeeresnseneeeens 11 fooiicces 6,639
L T = TN =T g ToT= = Et T U g Yo o U AT RSN
4. Increased during Year (Net) ........ccccuiriiiiiiiiiiie ]
5. Totals (LINES 110 4) .ucviviveiiiiiciereieieeeeie ettt 160 425 60 30,948
Deductions during year:
6. DECTEASEA (ML) ..uuvvieiieeeeeieiice ettt ettt es 10 [ 18 [ [ 905
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) 10 18 905
9. Inforce end of year (lin€ 5 MINUS lINE 8) .......cccceuiiririririeieieierieieessis e e 150 | B07 | (G 30,043
Income now payable:
10.  Amount of INCOME PAYADIE .........c.cveuiuiiiiiiiiecec e (a) 2,017,293 XXX XXX (a) 107,090,516
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 38,212,287 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year ....J....c.c.cccoeuue. 1,777,857 | 184,093,989 |.....ceoveveeeieeere T0 [, 5,938,225
2. lIssued during year .............. ... 249,358 |... ... 38,679,722 |... 11,820,500 |..
3. Reinsurance assumed ........J..ccoiiiiiiiniiiiiiiiins v e
4. Increased during year (net) . XXX XXX
5. Totals (Lines 1t0 4) ............] 2,027,215 XXX 73 XXX
Deductions during year:
6. Conversions .........ccccccecececcfornnninnin 42,001 [ D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (N€t) ...ccoeeeeeeecfrrorccnnne 31,043 | Do N L3 XXX feeemeeeeeeeeeeeeeeeees | XXX
8. Reinsurance ceded ............. XXX XXX XXX
9. Totals (Lines61t08)............] 73,544 XXX 14 XXX XXX
10. Inforce end of year (line 5
minus line 9) 1,953,671 | (a) 213,382,586 59 | (a) 11,320,074 (a)
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOFCE ENA OF PHOE YEAI ......vvivivieiiisieie ettt ettt e sttt e et e s e s b e b e s es e st e e s s e s e b e s esese e s e s s s et esesese e ssssesesesesesene e et et et et seae et ee e 3 | 13
P 10 L=t o 04T o Y=Y OO P OO PO RUY RO TURRE NPT
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ....eueuiiieieeeieieeeieiete ettt ettt s s e s e se s e st es e s e s e s e s e st et s e s ettt s et s e s e ne etttk e s ene e s st et s ettt as LI S
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 1
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 2 13
10.  Amount of account balance (a) 1,029,462 | (a) 9,515

(a) See the Annual Audited Financial Reports section of the annual statement instructions.

27




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVE as 0f DECEMDET 31, PHO YEAI ........c.iuiuieieieiieieeeseeseesetestt s sebs st see st ss et s st b bbbttt bbbttt (3,135,184)
2. Current year's realized pre-tax capital gains/(losses) of $§ ... (723,730) transferred into the reserve net of taxes of §  ............. (151,983) [oovieiiee (571,747)
3. Adjustment for current year’s liability gains/(losses) released from the reserve
4. Balance before reduction for amount transferred to Summary of Operations (Line 1 + Line 2 + LiNE 3) .....ccvuvuiuiiiueiieieieie e (3,706,931)
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, COIUMN 4) ..........cccoiuiiiriniiinieineeeeeeieeie e (740,511)
6. Reserve as of December 31, current year (Line 4 minus Line 5) (2,966,420)
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)
1. 2024 . (730,042) .. (10,469)
2. 2025 .ttt [eee s (743,943) (29,573)
Bl 2026 ..t [ (658,763)|.....cocvmcvrrinee (30,900)
B, 2027 oottt [ee e (518,345) ... (28,293)
5. 2028 ...t [rne e (330,733) e (26,407)
B. 2029 ...t [ (206,885) ..o (28,935)
7. 2030 ettt [rne e (136,668)|.......cccverennee (22,364)
8. 20371 bbbt [or s (62,466)|........ccovvverrnnne (21,720)
9. 2032 .ttt [eo et [(C2{0)] IO (21,253)
10, 2033 ..ottt s 22,729 | (20,630)
11. ...(19,674)
12. (18,914)
13. (17,565)
14. , (16,756)
15, 2038 ...ttt s 47,159 [ (15,211)
16, 2039 <ottt et a e e A s e s e ae st st n e s sesens [eeteeenensie e e 41,160 [ (13,827)
17, 2040 <ottt e et e e s s st n e e sesens [eeteeeeensic e e 30,893 | (13,399)
18, 2047 ottt s e s e st st n e s s s s s [eetee e en e ee e 17,971 [ (14,029)
19, 2042 oottt [raet ettt 4,203 | (15,016) [-vveeeeeeceieieis e (10,813)
20, 2043 1o n e ettt (5,677) e (15,830 [-..veeeeeierieireeiee e (21,308)
21. (11,403) [ (16,602) (28,005)
22. ... (14,209) ..(17,284) ....(31,492)
23. (13,825) (18,777) (32,602)
DA, 2047 oot ettt (9,953) ] e (19,542) .. e (29,495)
25, 2048 ...t s (4,856) ... (21,038) [ e (25,893)
26, 2049 ..ottt s (2,326) e (22,536) [ oo (24,862)
27, 2050 ..ottt s (1,347) ] e (21,104) o oo (22,451)
28, 2057 .ottt [ea e (A7) ] (16,738) [ e (16,908)
29, 2052 ..ottt [ro s (1)) R (12,371) [ oo (12,501)
B0, 2053 .o [ran e (26)]- e (7,881) ] e [ (7,668)
31. 2054 and Later (2,547) (2,547)
32. Total (Lines 1 to 31) (3,135,184) (571,747) (3,706,931)

28




6¢

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. ReServe as of DECEMDET 31, PHOT YEAI .........c.cocveveveueueeieiieeeteeeeeteseseaee et et et etesesessss et st esesesesesessss et et et asesesessasssesssesesesesesessssesesesesesesesssnaferesesensesenenenn 9,700,205 |...cocveveeee 1,982,255 |................. 11,682,460 |......cocoeevveee 780,170 oo 18,089 | 798,259 |..oooveennn 12,480,719

2. Realized capital gains/(losses) net of taxes - GENEIal ACCOUNL ............c.c.cveueveuiuiuieeeieieteteseaes s s se et sesess s es s s sesesesssesesssesesesesssreeeeeeseneeeaea 5,572,684 |.......cooeeuenee (616,200)|.......cecvenvne 4,956,484 | o e [ 4,956,484

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - GENETal ACCOUNL .............c.cucuiuiuiieieieeeseeeeeeesiees et iessss s s aesssses s e seeeeieeens (402,928)|......cccveveerennee 790,000 ..o 387,072 | 409,606 |......ccoeveerererenne 5,750 [ 415,356 |..ocoovvree 802,428

5. Unrealized capital gains/(losses) net of deferred taxes - SEPArate ACCOUNLS ..........ciuiiiiiiiiiiiiei ettt ee e [ere e s sesses [oeesiessie s inrsees [oreerseeseeseeses s s seesiees [oesieesiesssnsssnssnnseesesseess fresenseesessessessiessressnnans [oeresssessssssessessessesseesne |oeesessesses s s e

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

A = =T Te oo V1o OO 3,838,282 967,276 4,805,558 5,649 5,649 4,811,207

8.  Accumulated balances (LINES 1 trOUGN 5 = 6 + 7) .....ccoouiieueiiiiiiiieieieie ettt ettt s s st ss s s s sese e s s esesesesesesennses|nsenenessssenns 18,708,243 |................... 3,123,331 [ 21,831,574 | 1,189,776 |oeoveeeeiiiee 29,488 |..ocoevernn. 1,219,264 |................ 23,050,838

9. MAXIMUM FESEIVE .......uiiiiiiiiiiiiciete ettt h bbbttt [ers s 20,388,132 | 5,111,335 | 25,499,467 |......cccovvenne. 1,017,623 | 37,283 | 1,054,906 |.....cconneen. 26,554,373
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 11,610,733 3,929,577 15,540,309 1,011,203 18,077 1,029,279 16,569,589
11, 20% OF (LINE 10 = LINE 8) ...ttt bbbttt (1,419,502) 161,249 (1,258,253) (35,715) (2,282) (37,997) (1,296,250)
12.  Balance before transfers (LINES 8 + T1) ......coiiuiiiiiiiiiciiieiiiiciiie ittt oo 17,288,741 | 3,284,580 |....cccoece. 20,573,321 [ 1,154,061 oo 27,205 | 1,181,267 |..cocen. 21,754,588
130 TTANSTETS ..ottt bbbttt o (644,997)|...covvvrecinnes 844,997 [ e [ [ o
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15, Adjustment dOWN t0 MAXIMUM/UD t0 ZETO ..........ovu.oveeeeereeeeeeeeeeseeeeeeeseseeseeeesesese s ssese s esesesssese e sese e sese s eseee e ssesesesesesesessesesesnsseees (5,083,011) (5,083,011) (142,859) (9,129) (151,988) (5,184,999)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 11,610,733 3,929,577 15,540,310 1,011,202 18,076 1,029,279 16,569,589




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
LONG-TERM BONDS

1. EXempt OblIgations ............cccueueuiieieiereieieieeeeceeeeeee e | 6,930,057 |.....cocooee e XXX e foreeeee e e XK [ 6,930,057

2.1 1 NAIC Designation Category 1.A .........ccceueueueeeeceeeeueeeeeeceeaesens foreeeneseeeeens 558,123,788 |......cocooee e XK e XXX e e 558,123,788

2.2 1 NAIC Designation Category 1.B .........cccoevevevereueeieeeeieeierenens freeeeeeeenenens 27,320,359 |......ooooee e XXX e o XK [ 27,320,359

2.3 1 NAIC Designation Category 1.C .. .. 34,868,230 |............... .. 34,868,230 |...

2.4 1 NAIC Designation Category 1.D .......cceeveverecueeeeeeeeececeeeerenas [oreeesceeieenenes 86,783,713 |............. e [ 86,783,713 |....

25 1 NAIC Designation Category 1.E ........cccceueueveeeececeeeeeeeeeeeeeas foreeeeenenenes 116,450,459 |........c...... XXX ecvovccne oo XXX e 116,450,459

2.6 1 NAIC Designation Category 1.F ........cceueveeeccuceeeeeeeeeeceeeeerenas ereeeneeenenens 319,835,309 ..o XXX oo XXX o 319,835,309

2.7 1 NAIC Designation Category 1.G .........cccoeevevevevevererereeeeeeeeeieens |resessseeeeeenes 293,092,215 ..o XK et XX e e 293,092,215

2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) ....cceoeeuec.... 1,436,474 ,073 1,436,474,073

3.1 2 NAIC Designation Category 2.A ..........cccccveveveueveueeeeeeeeeeeieenens |orereeeenenns 311,736,590 [.o.oovvoroo s XX e XXX e e 311,736,590

3.2 2 |NAIC Designation Category 2.B .. ... 466,091,224 |.... ... 466,091,224 |...

3.3 2 NAIC Designation Category 2.C ..........ccccoeeveeeveveveuereeeeereseeenens fresessseeeeeenes 230,553,973 230,553,973

0¢

34 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 1,008,381,787 1,008,381,787
4.1 3 NAIC Designation Category 3.A .........ccoeveveveueueeieeeeereereresens |oeeieesennas 10,428,249 | XX e e XK e e 10,428,249
4.2 3 |NAIC Designation Category 3.B .. ....1,000,000 |.... ....1,000,000 |....
4.3 3 NAIC Designation Category 3.C ........ccccevevevevevereueueeieeeeseierenes |reseeeeseeeneneas 1,000,000 |........oooeee XXXerrmerereene oo e XX s freseesese e 1,000,000
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....ccoviiiiieeneeeeeeeee 12,428,249 12,428,249
5.1 4 NAIC Designation Category 4.A .........ccocoeeeveeneeneeneeneenenns foerrenienienenieenieenieenees v XX e [tk XXX e [
52 4 |NAIC Designation Category 4.B ..........c.cccocoerueuererereeceeeenennn. 788,640 788,640
5.3 4 NAIC Designation Category 4.C ........coooveirieieieeneeeeeeeeeens e
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A .......ccooiieieienienie e oo
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ........ccccueiiiiiiiiiieiieneeseenees [,
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) .
7. 6 NAIC B ..ottt e e [oesiesesesnsesnnneesnennnennns [ooveesessens s XK urerereeeeees foeveereee e XK e oo
8. Total Unrated Multi-class Securities Acquired by Conversion .
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 2,465,002,806 2,465,002,806 3,834,770 11,599,493 20,364,950
PREFERRED STOCKS
10. 1 Highest QUAIILY .........courueririiiiieircceeeee s [eeeeereeenreienaens 7,000,000 |............... XXX oo XXX viiveeeeien | 7,000,000 |..cecvenne 0.0005 |.ooeeiieceririene 3,500 |..ooiereinne 0.0016 oo 11,200 oo 0.0033 | 23,100
11. 2 High QUAIIY ... [
12. 3 Medium Quality ..
13. 4 LOW QUANILY ...t [
14. 5 Lower QUAlity .........coiiiiiii e
15. 6 In or Near Default
16. Affiliated Life with AVR ......c.ocooiiiiiiiieiceceeeece
17. Total Preferred Stocks (Sum of Lines 10 through 16) 7,000,000 7,000,000




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

3%

1 Basic Contribution Reserve Objective Maximum Reserve
Balance for 8 10
Line NAIC AVR Reserve
Num- | Desig- Book/Adjusted Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value (Cols. 1+2+3) Cols.4 x 5) Cols. 4 x7) Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........ccceeiiiiiiiiiiiiieesee e
19.1 1 NAIC Designation Category 1.A .......cccooiieiieneeeeeee s
19.2 1 NAIC Designation Category 1.B ........cccoceiieiieninneceeeees
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ........cccoceiiiiininniieeeeees
19.6 1 NAIC Designation Category 1.F .......ccccooiiiiiiininieieeeeee
19.7 1 NAIC Designation Category 1.G .......ccccoveevieieenieieeeeeeee
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ......
20.1 2 NAIC Designation Category 2.A ........ccoceieeieeneeneeieeeseees
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A ......
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C ........cccceiieieeiiniinienieseenene
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ......
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..ottt snenes [oesnesnsneinsnsensnssesnsesnseses [overarensesees XKKurerereenarees frorereererseres XK uuerssreusenes [resrsnesnsuennnensnnnsnsennnres |ousesssennnnens 0.0000 ..o [ 0.2370 oo s 0.2370 oo
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24)
DERIVATIVE INSTRUMENTS
26. Exchange Traded .........coooiiiiiiiiiieeeeeeeeeeeeeeeeee e |
27. 1 Highest Quality ...........c.ooiiiiiccccces [
28. 2 High QUAIIY ... [
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 LOWET QUAIIEY ...t e
32. 6 In or Near Default
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 25,027
34. Total (Lines 9 + 17 + 25 + 33) 2,472,027,833 2,472,027,833 3,838,282 11,610,733 20,388,132
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... 0.0200 0.0257
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0343 |.... ..0.0428 |....
39. Farm Mortgages - CM5 - LOW QUAIILY ........cooveveermeeiririeieees oo 0.0486 0.0628
40. Residential Mortgages - Insured or GUaranteed ...........c.coeee. fooccucrrniiccciinicicices foecrrnecccenneeccciciens. fvviieeeeee e X% frerccsnncrccsnececcies oo 000003 o i 0.0007 |-eerereeeeereeeneenieereneeeenee frerereneeeeeans 0.0011 [
41. Residential Mortgages - All Other .........c.ccccce.....
42. Commercial Mortgages - Insured or Guaranteed ...........c..oc. oo,
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .460,453,960 |.... .460,453,960 |.... ... 506,499 |....
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 104,610,194 |.... 104,610,194 |.... ... 418,441 |....
45. Commercial Mortgages - All Other - CM3 - Medium Quality .|-......cccooooeiiii
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIILY oo

47. Commercial Mortgages - All Other - CM5 - Low Quality

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 567,377,587 567,377,587 XXX 967,276 XXX 3,929,577 XXX 5,111,335
59. Schedule DA Mortgages 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 567,377,587 567,377,587 XXX 967,276 XXX 3,929,577 XXX 5,111,335




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

€e

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. UNaffiliated = PUDIC ........ccueveveececceceeeeeeeececee e e eneeeeeenenes 7,680,060 |.............. D 0. SO DL0.0 S FI 7,680,060
2. UNaffiliated = PHVALE ........c.cveveeecececeeeeeeeeceeeee e e es e e 345,480 |.............. D 0. SO DL 0.0 G HE 345,480
3. Federal HOMe LOan BanK ...........c.cccccueueievvceceeieeeeeeeecae e eeesesaeas [ereseeeseeeeeenenes 1,783,500 |............... D 0. SO DL0.0 G B 1,783,500
4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e XXX oo XXX [
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [
6. Fixed Income - Highest Quality ................coccooiiiiiiiiie
7. Fixed Income - High Quality ......
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON
15. Affiliated - Certain Other (See SVO Purposes and Procedures
IMBNUAD . [ D, %, N RURR D O S
16. Affiliated - All Other XXX XXX
17. Total Common Stock (Sum of Lines 1 through 16) 9,809,040 9,809,040
REAL ESTATE
18. Home Office Property (General Account only)
19. Investment Properties .........cccccevvveviieeiinennns
20. Properties Acquired in Satisfaction of Debt .............cccccevvviiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. Exempt Obligations
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24. 2 High Quality .......
25. 3 Medium Quality ..
26. 4 LOW QUAIIY ..o
27. 5 Lower QUAlity .........cccoiviiiiiiiiiii e
28. 6 Inor Near Default ............ccccooiiiiiiiiiice .
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiiii e
31. 2 High Quality .........oooi
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower QUAIitY........c.oouiiie e
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........cccooiiiiiiiicceeiees e e X% e ot XX [ o 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private e 0.1945 |... ..
67. Affiliated Life with AVR ... foesereeeieseeseeseeses feoeeeeee e X% oo e XX e e feeeriieinnee 000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
LY = o LU ) USRS RUPUOUUUOUYURUTPYPRUTUPI USRI D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........coouiiiiiiiienienies fouiiiiiiiiiccecciecieciecieiies oreeereeieeeeeeeesiseeeeeeees [oeeereeereeereeseeeseeseesieesines foreeeeeieeieesreesreeereeereenees foeeeeeeesseans 0.0000 |eeieeeieeeeeeeeeeeeeeeees o 0.0912 |ooovieceeeeeeeeeeeees o, 0.0912 |
72. INVESTMENT PrOPEIHIES ..o sieeies ot eeteeeee e e eeeses oreeeeeeeseeieeeieeseeseeseeses [oeeereeseesseesssesssessesreesiees foeesseersesseesieesreeeseesseessees foeereeeeessnanns 0.0000 |.eeeeeeieeeeeeeeeeeeeeeeees o 0.0912 |oovioeceeeeeeeeeeeeeies o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........cccce. [oouiiiiiiiiiiciiccccciecieees |eeeeeieeeececceeceeesieene e eeeeeeeneeeneins Joreeeteeieeeeeeeceeeieesieeseesnes [oreeeeseeaneens 0.0003 |eeeeeeeeeeeeeeeeeeeeeee s e 0.0006 |-.ocvveveereerierieieieeeieees e 0.0010 |oovvovieeieieiiceeeeeeees
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oooiiiiiiiiiciicciccieiies foeeeeieeee s eeeeieees foeeeieerieereeeeeereeeeesieesiees foeeeeeeiesieesieesieeeeeseeenees foeereeieeiseans 0.0063 |..oeoveeeeeeeeeeieeeieeeees e 0.0120 [orooeeeeeeeeeeeeeeeeeceeeees foreeeeeieeied 0.0190 |oooveoviiieieeceeeeeees
77. Guaranteed State Low Income Housing Tax Credit .......... .0.0003 |....
78. Non-guaranteed State Low Income Housing Tax Credit .........c.cc. [oouoiiiiiiiiiiiiiiieiies oeeeeieeeceeeeeeeeseeeees foeeeeeeee e eeeeenene feeeereeeeeee e see e eeees [oeseeieseeieneans 0.0063
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated ...............ccocooiiiiiiiii e et X ot XK e o o 0.0000 |.eueveirieirieireeneneies e 0.1580 |oveueeeireiieieeerseies [ 0.1580 [
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........cccooiiiiiiiiee
89. Mortgage Loans - Unaffiliated ............cccoooiiiininiicceee
90. Mortgage Loans - Affiliated .. .0. . .
91. Other - Unaffiliated ... foecsecceenees [ XX e b XK o [ 0.0000 |.oueveirieirieiireinseniee e 0.1580 |oeoueveirieirieireerseies [ 0.1580 oo
92. Other - Affiliated ..o 0.0000 0.1580 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) XXX XXX XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance Investments ...........c.ccccccoeeenee.
95. NAIC 2 Working Capital Finance Investments .
96. Other Invested Assets - Schedule BA .................
97. Other Short-Term Invested Assets - Schedule DA .......................
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccceveenenne XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 11,297,838 11,297,838 XXX 5,649 XXX 18,077 XXX 37,283

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted
0599999. Death Claims - Disposed Of XXX
1099999. Additional Accidental Death Benefits Claims -
Disposed Of XXX
1599999. Disability Benefits Claims - Disposed Of XXX
2099999. Matured Endowments Claims - Disposed Of XXX
2599999. Annuities with Life Contingency Claims - Disposed
Of XXX
2699999. Claims Disposed of During Current Year XXX

This matter involves a

coverage dispute.

0070352 ........c..... 1528629 ..o e NY........ 202020 10,000 [ e 10,000 | oo
2999999. Death Claims - Group 10,000 10,000 XXX
3199999. Death Claims - Resisted 10,000 10,000 XXX
3699999. Additional Accidental Death Benefits Claims -
Resisted XXX
4199999. Disability Benefits Claims - Resisted XXX
4699999. Matured Endowments Claims - Resisted XXX
5199999. Annuities with Life Contingencies Claims - Resisted XXX
5299999. Claims Resisted During Current Year 10,000 10,000 XXX

5399999

- Totals

10,000

10,000

37
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT
PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 8 9 10 11 12 13 14
Amount Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums wWritten .......cccoeeiieeiiiecieeceecee e [, 143,582,944 |..c.... XXX oo e, XXX, o D 0.0 CHUN HR USRI USSR XXX, o D, 0.0 CHUN FURPRRPRPR IR XXX, o, XXX.......
2. Premiums €armed .........ccoccoreoineiniinneeneeineine e, 144,564,706 |....... XXX...oooo]oorrinieieieeies | XXX oo [ XXX o XXX oo [ XXX o XXX oo [ XXX
3. Incurred claims .........cccoocviiiiiiiics o 56,056,314 |....cooiee388 [ oo e e [ [ [ [ [ [ [ |
4. Cost containment EXPENSES .........cccovevevererereiereiens |oviieiiieine F e Y O | N S R AU R AU R A R SRR KOO SRR RO
5. Incurred claims and cost containment expenses
(LINES 3.aNnd 4) ..coveiicciieeeeeeereseeeeee [ 56,384,276 |...............89.0 [ [ [ [ [ i [ [ [ e [ [
6. Increase in contract reserves ............cccooevieciics ovvviciniennn 765,025 [o.eovvieieees 0.5 [ [rrreeriiiieiins [ [ [ | o [ oo oo [ o
7. COMMISSIONS (8) ...vovevveeieeeeeeveieieieeeeeeeseseveeeaeeeeees foeveeseeens 27,400,084
8. Other general insurance expenses .. ... 43,803,858 |...
9. Taxes, licenses and fees .........ccoovveeeeeeieeiceieeeeees oo, 6,098,541 |...
10. Total other expenses incurred ...... B I 77,302,483
11.  Aggregate write-ins for deductions ..........c..ccccceeeens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........ccccooeiiiiiiiniinienieeeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiiiiiccicciccieciiiens e [ [ [ [ [ o [ oo o [oeenee s [oeeeee e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 16 17 18 19 20 21 22 23 24 25 26
Amount % Amount % Amount % Amount % Amount % Amount %
1. Premiums Written ..o o o D0, RV ERRRRTRR ROt D,9,9, TN RN 5,307,763 |....... D, 9,0, OV 136,473 |........ D, 9,0, CUNUI R TR D, 9,0, GOV 138,138,708
2. Premiums €arned ...........ccccoeiiiiiiniincccncine e o XXX foe XXX oo 5,467,047 |....... D.9.0, S R 135,123 |........ XXX oo [ XXXevveoafeoveiins
3. Incurred Claims .........cccooeiiiiiccccees o o [ o o 1,860,149 |............... 34.0 [ 98,771 |eieins T3 [ e [
4. Cost contaiNnMment EXPENSES ......cc.ceveeiiriiieiiniiinieii orriiieieseeseeeeeeeees foeeieeeiieeriesieeens oreeeeeeeeeeeeeeeieeereees foeereeeeeeieeiieeis foreeieesreeseeeeens 9,200 |.cveevrennnes 0.2 [ 145 | 0.1 e e o
5. Incurred claims and cost containment expenses
(LINES 3.aNd 4) .o [rorenisnnsnnnnnnnns [ [ [ [ 1,869,349 o342 [ 98,916 [ 732 i o [
6. Increase in CONtracCt rESEIVES ...........ccocviiciiiiiiiniins oo [oeveeeninenisenens oo oo feoernennenn 83,083 [ 1.2 [ (15,460 [ (1104 e s [
7. COMMISSIONS (8) -eeeuverurerieeiiieriienieesieenieenieeieseesieesiees foeiiieiiiesieesieeseeseeens |eereereeereesreesies foeesreeereeseesesseesrenene Jeevveesreesessnsens foreversveeeveens (77,385)|eeeeeieeeec (1) (26,482)]ee s (1926 [ foeeiiis
8. Other general insurance expenses .. .
9. Taxes, licenses and fees .............. .
10. Total other expenses INCUITEd ..........cccceveeveeieniienis feoviiiiieiiciiecieeies Jeeiieiieiieeiies feeveeeeeieeeeeeeeeeeees Joeeeeeeeieeieiies foeviriiennenn 2,703,096 | 4904 | 18,927 o 1.0 [ e [,
11.  Aggregate write-ins for deductions .............ccccceveens
12.  Gain from underwriting before dividends or refunds . |..
13. Dividends or refunds .........cccceoiiiiiiiiniiinienieeees
14.  Gain from underwriting after dividends or refunds
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVErflOW PAGE .....cooviiiiiiiiiiiicicciccsccieiieens e [ [ [ o o [oereee s [oeeee e [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11



6€

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums ........cooiveeiieeeniee e siee e [eeesineeeineeens 3,573,854 855,651 |vveevreeenn 17,448 [ [ 2,700,755
2. Advance premiums .. 4,09 |... .4,096
3. Reserve for rate Credits ..o [
4. Total premium reserves, CUrrent YEar ...........ccoceoeeoeeeaveeieeieeiens [oeeieieiens 3,577,950 855,651 |.oeeeeeee 17,448 | [ 2,704,851
5. Total premium reserves, Prior YEar ..........cccccvecuerevereeniiesieenieens |eveeieeiinnns 4,559,713 ...1,014,935 L0098 [ e 3,528,680
6. Increase in total premium reserves (981,763) (159,284) 1,350 (823,829)
B. Contract Reserves:
1. Additional reserves (a)
2. Reserve for future contingent benefits ............cccoooviinninniics i
3. Total contract reserves, current year .. 24,001,212 |... ,134, ,751,
4. Total contract reserves, prior year. ..........ccccocceeennne 23,236,187 |.coooveieiiiiiiiiiiis oo s i i i [ e s 2,071,553 |ovoveeeeeen 130,680 [ o 21,033,954
5. Increase in contract reserves 765,025 63,063 717,422
C. Claim Reserves and Liabilities:
1. Total current year 34,911,036 [ oo [ [ [ [ [ o [ 3,427,924 ..o 110,070 i [ 31,373,042
2. Total prior year 36,877,318 [ o [ e [ [ o [ [ 3,409,951 [ 100,292 [ oo 33,367,075
3. Increase (1,966,282) 17,973 (1,994,033)
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 16,385,105 1,237,625 | 66,873 [ e 15,080, 607
1.2 On claims incurred during current year 41,637,491 604,551 |..ooeiien22,120 [ e 41,010,820
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year B P 7,955,949 [ i [ [ i [ e i [ 1,967,289 |ooveiieeen22,369 [ [ 5,966,291
2.2 On claims incurred during current year 26,955,087 |.eoiiiiiiiiiiiiiiiies [ o [ [ e [ [ [ 1,460,635 25,406,751
3. Test:
3.1 Lines 1.1 and 2.1 24,341,054 ..o [ e i [ o s i 3,204,914 21,046,898
3.2 Claim reserves and liabilities, 36,877,318 |oueeeeeieeeieeeiieees foeeeiieeiiis [ e e o [ e [oeeeieeen 3,409,951 , 33,367,075
3.3 Line 3.1 minus Line 3.2 (12,536,264) (205,037) (11,050) (12,320, 177),
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Reinsurance Assumed:
1. Premiums WHteN .....oooviiiicceece e 80,882 e [ s e e [ e [ [ 3,058 [ooueeeeeeieiies 803 |- [ 26,981
2. Premiums €arned .........cccooeviiniinieniiciiieineeneeseesneseeseesnees e 31,380 | [ i [ foin [ fr i 03,008 | 808 [ 27,484
3. Incurred Claims ......coooeeiieiiiiieiceeeeenee e e 89,202 | e i [ e [ e [ 89,402 | e (110)
4. Commissions 548
B. Reinsurance Ceded:
1. Premiums written 73,555,300 [ [ oo i [ [ [ [ [ 2,158,946 111,375 71,284,979
2.  Premiums earned . 74,954,609 |... 3,568,523 |.. 111,375 | 71,274,711
3. Incurred claims 27,434,894 ...t i [ e [ [ o [ [ 2,778,476 |................. 63,316 24,592,902
4. Commissions 9,157,654 258,399 36,316 8,862,939

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. INCUITEd CIAIMS ..o [ [oeeeineieinsiennsienses [oeteseirseinseissiens|oesrsiesisiesnsesneienne oesetssesssesssesens [oreeesneiesnsissneisinees [ [ [ 4,549,222 |............. 162,087 ... [ 78,690,408 |............. 83,401,717
2. Beginning claim reserves and liabilities ..............ccoccoviviiiiiiis frviiiieiieiiens e oo e [ [ [ [ [oeeeins 10,867,240 |.............. 181,796 oo oo 67,911,694 |........... 78,960,730
3. Ending claim reserves and liabilities ...............cccooooiiiiiiiiiiiis foriiiiiiiiiiiiies [ o e [ e e [ [eeeeen 11,908,521 |....coeveeee 180,290 [ovveeiiieiceens oo 55,212,014 |............ 67,300,825
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 3,507,941 [...ccceeee 163,593 ... e 91,390,088 |............. 95,061,622
B. Assumed Reinsurance:
1. INCUITEd ClAIMS ... snsenes [ [ oot [ [oereeenennr s [rereeeeee e [ [ [ 89,402 [....ociciiiicice [ e (10) e 89,292
2. Beginning claim reserves and liabilities ................ccocoviiiiiiiiis foriiiiiiiiiiieies [oeereneieserenees oo e e [ rnrens e [ [eere s e 1,539 | 200 [ooveiieiieereeie e 3,381 | 5,120
3. Ending claim reserves and liabilities ................ccocoiiiiiiiiiiiis foriiiiiiiiiiiiies [eerereseseneneis e s [ e [ [ [ 618 [ 200 [ooveiieiieereeie e 3,271 | 4,089
S O = {1 E 3o T o O R S OO AU RUNU (SO IR RSOOSRV (SEUNURURURUUUR SOOI 90,323 |eoeieieerieeiies [ [ o 90,323
C. Ceded Reinsurance:
1. INCUITEd ClAIMS ... seies [ [ oeresenenesseeeeenene e [oereeeene s [ [ [ [ 2,778,476 |............... 63,316 |- [ 24,592,902 |.......c..... 27,434,694
2. Beginning claim reserves and liabilities ...............ccccoviiiiiiiiiis [ [ oo e [ o [ [ [oereeiens 7,488,128 |.............. 92,390 e [ 39,164,215 |........... 46,744,733
3. Ending claim reserves and liabilities ..............ccccccoviiiiiiiiiiiiins frriiiiiieiieieiens [ [oerieerieiriseieieies [oereseiesieeseiesies [ [oereeereeeie s [ seenees[eeeeene e [eereenens 8,505,653 |......ccnne 76,983 [ oo 27,786,579 |............. 36,369,215
4. ClaiMS PAIA ....oooieiiiciiccee e [t siensennes[oeteeeteneieneienens oo ettt [t [rreterenennens [ [ [ 1,760,951 |...........c. 78,723 oo [ 35,970,538 |............. 37,810,212
D. Net:
1. INCUITEd ClAIMS ... ssieies [ [ oeresenesesseeeenene [ [eereeeenesnnnees[reeeeeeeee e [ [ [ 1,860,148 |............... 98,771 [eccciiieics o 54,097,3% |............. 56,056,315
2. Beginning claim reserves and liabilities ................ccooooiiiiiiiiis foriiiiiiiiiiiiies [oeeseiireierenens o [ [ [ e [ [erreens 3,380,651 |..cccvinne 89,606 |[.....cooveveeiiriiis oo 28,750,860 |............. 32,221,117
3. Ending claim reserves and liabilities ..............ccccccoviiiiiiiiiiiiiis firiiiiiieiseieiees [ oerieerieiriseiieies [ sieeseenies [ oo [ [eeeeene s [eereeeens 3,403,486 |.............. 103,507 [ooeeeeieiiiiees oo 27,428,706 |............. 30,935,699
4. ClaiMS PAIA ..o [oeeeisesesenenes oot et ot [orrernne e [oreteeeeesreeeeees [ [ [ 1,837,313 | 84,870 | [ 55,419,550 |............. 57,341,733
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment eXpenses ..........ccocceevees fovioiiiiiiiiiiiiies e e e e e e e |, 1,869,349 |.......c....... 98,916 |oeeeeeeeeeeees e 54,416,011 |............ 56,384,276
2. Beginning reserves and liabilities ...............ccocooiiiiiiiiiiiiiiin | [oeerererererenens o s [ e e [ [erreeens 3,380,651 |..cccvinne 89,606 [.....cooveveeciriis oo 28,760,725 |............ 32,230,982
3. Ending reserves and liabilities ...............ccccooiiiiiiiiiiiiiiiiiis | [ o [ [ [errere e e [eeee s [ereeeeens 3,403,486 |.............. 103,507 [ooeeeeieiiiiees oo 27,472,748 |............. 30,979,741
4. Paid claims and cost containment expenses 1,846,514 85,015 55,703,988 57,635,517




Ly

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 1

Reinsurance Assumed Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
NAIC Type of Type of Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business [ Amount of In Force at on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed End of Year Reserve Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total General Account - U.S. Affiliates
0699999. Total General Account - Non-U.S. Affiliates
0799999. Total General Account - Affiliates

..58-0146380 .. [..04/01/2021 .. | ATLANTA LIFE INSURANCE COMPANY ........ocoooviiiiiimiiieiiiniiiinicisiecsiecsiecnieenneeenes [ G | YRTZGe | Ol s 3,253,931,000 142,162 [ooveieeiiene 5,673,156 ... 2,798,731
..22-3026145 .. [..07/01/2007 ..|DEARBORN NATIONAL LIFE OF NY .. . .53,246 |. ... (19,223)|. .
..98-1498606 .. [..01/01/2020 ..| IMI ASSURANCE INC ............

..83-0363317 ..[..00/01/2014 ..|MSK INSURANCE US IN e |-

..04-1768571 ..[..01/01/1972 ..|PAUL REVERE LIFE INSURANCE COMPANY ... e |- 46,089 [

..41-6041001 ..{..01/01/2018 ..|PURITAN LIFE INSURANCE COMPANY OF AMERICA .. 374,000 |.

..61-1316749 ..[..04/12/1999 ..|SOUTHERN FINANCIAL LIFE INS CO

..86-0392924 .. |..12/20/1997 ..|WATEREE LIFE INSURANCE COMPANY

0899999. General Account - U.S. Non-Affiliates 3,255,402,400 241,498 6,586, 167 2,800,698
1099999. Total General Account - Non-Affiliates 3,255,402,400 241,498 6,586, 167 2,800,698
1199999. Total General Account 3,255,402,400 241,498 6,586, 167 2,800,698
1499999. Total Separate Accounts - U.S. Affiliates

1799999. Total Separate Accounts - Non-U.S. Affiliates

1899999. Total Separate Accounts - Affiliates

2199999. Total Separate Accounts - Non-Affiliates

2299999. Total Separate Accounts

2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 3,255,402,400 241,498 6,586, 167 2,800,698
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)

9999999 - Totals 3,255,402,400 241,498 6,586, 167 2,800,698
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 1 - SECTION 2

Reinsurance Assumed Accident and Health Insurance Listed by Reinsured Company as of December 31, Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13
Reserve Liability
NAIC Type of Type of Other Than for Reinsurance Payable Modified
Company ID Effective Domiciliary | Reinsurance Business Unearned Unearned on Paid and Coinsurance Funds Withheld
Code Number Date Name of Reinsured Jurisdiction Assumed Assumed Premiums Premiums Premiums Unpaid Losses Reserve Under Coinsurance
0399999. Total - U.S. Affiliates
0699999. Total - Non-U.S. Affiliates
0799999. Total - Affiliates

..22-3026145 . |..07/01/2007

61-1316749 ..|..04/12/1999
0899999. U.S. Non-Affiliates

..|DEARBORN NATIONAL LIFE OF NY
SOUTHERN FINANCIAL LIFE INS CO

1099999. Total - Non-Affiliates

1199999. Total U.S. (Sum of 0399999 and 0899999)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
...... 66168 ......[..41-0417830 ..|..07/02/2015 .. |MINNESOTA LIFE INSURANCE COMPANY .......ceieiieiiieiiiiiaiiaiienieaieaiianes MN..ooeeeies oo 70,163,677 |.................. 241,501,137

0299999. Life and Annuity - U.S. Affiliates - Other 70,163,677 241,501,137

0399999. Total Life and Annuity - U.S. Affiliates 70,163,677 241,501,137

0699999. Total Life and Annuity - Non-U.S. Affiliates

0799999. Total Life and Annuity - Affiliates 70,163,677 241,501,137
..52-0696632 .. |..07/01/2012 .. {AMERICAN HEALTH AND LIFE INSURANCE COMPANY ......cceiiiiiiemiiiiiiiiaas TXoeereeneenes [ [ 261,471
..58-0146380 ..|..04/01/2021 .. [ATLANTA LIFE INSURANCE COMPANY .......eoiiiiiiieiiieiieeienieneeseesieesieeseeesieeseesneeseesneens | ORiiiiiiiiiis feevieeiieiienns 4,996,097 [, 6,077,050
..63-0483783 ..[..09/01/2014 ..[AURIGEN REINSURANCE COMPANY OF AMERICA .....ocveeieerieeniienienreneeseesieesieenieenneeneennees [ ARueiiiiiiiiiis e [ 281
..03-0345211 ..{..01/01/2018 .. |AZ-MONT INSURANCE COMPANY .......... ..1,068,062
..13-2572994 ..{..07/01/2010 .. [GENERAL RE LIFE CORPORATION ......eciereeeieniienieenieerieenieeneeeeeeeeseeseesseesmeesmeesnesnne | Cluuieiiieiieniies foeriieseenieeiesie s [ 1,134
..59-2859797 ..{..11/01/2011 .. [HANNOVER LIFE REASSURANCE COMPANY OF AMEHICA reterneenneennesnreseeseesneesseesneessesssessens [ Flurerierieniees Jorreenensiesesee e seeseene Jreesee e 7,856
..98-1498606 .. |[..01/01/2020 .. | IMI ASSURANCE INC 2,336,895
..83-0363317 ..[..09/01/2014 .. MSK INSURANCE US INC .......... . 1,531,704
..58-0828824 ..|..01/01/2019 .. (MUNICH AMERICAN REASSURANCE COMPANY .......cciiieierienieneenieesieeniesnieseeseeseeseeneens | GRuiiiiiiiiiiis oo . 1,077,906
..58-0828824 ..|[..01/01/2022 .. [MUNICH AMERICAN REASSURANCE COMPANY 792,915
..58-0828824 ..|[..01/01/2013 .. [MUNICH AMERICAN REASSURANCE COMPANY ... 18,195,047
..58-0828824 .. |..11/22/1999 .. (MUNICH AMERICAN REASSURANCE COMPANY .......cceiiieriireeiieenienieeieseeseeseeseeneeeneeene | GAuiiiiiiiiiiies [ ...10,825
..58-0828824 ..|..07/01/2004 .. (MUNICH AMERICAN REASSURANCE COMPANY .. 29,095
..58-0828824 ..|..07/01/1996 .. MUNICH AMERICAN REASSURANCE COMPANY .. 217
..43-1235868 ..|[..07/01/2010 .. [RGA REINSURANCE ........ccieiiiriiieienienieseeseesieeieeseeseeseeseesneesneeseeesseennesnnesnnesnees [ MOuioriiiiiiniins oo [ 8,812
..43-1235868 ..|[..01/01/2019 ..|RGA Reinsurance Company ..378,682
..43-1235868 ..|[..01/01/2019 .. [RGA REINSURANCE COMPANY ........eoiiieiiieiiiieneeneesieeieeeeeeeseeseeseesmeeseeesmesnnesnnesnee [ MOueiiiiiiiins oo . 578,834
..43-1235868 ..|[..01/01/2022 .. (RGA REINSURANCE COMPANY .. ... 349,075
..43-1235868 ..|[..01/01/2022 .. [RGA REINSURANCE COMPANY .......eoiiiiiieieiieieeeieeeieeieeeeseesieeseeeseeeseessneseessnesnnesees [ MOuiiiiiiiiiins oo 5,387,212 |, 7,893,153
..43-1235868 ..|[..01/01/2019 .. [RGA REINSURANCE COMPANY .......eciiiiiierieeienieneenieesieesieeneeeseeseeseeseesneeseeesmeennesnee [ MOuieiiiiiiiins oo [ 2,299
.. 75-6020048 .. |..04/01/2002 .. [SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPANY .... 25,754
..62-1003368 ..|[..01/01/2015 .. SCOR GLOBAL LIFE REINSURANCE COMPANY OF DELAWARE .. 487
..13-3126819 ..{..07/01/2010 .. [SCOR GLOBAL LIFE USA REINSURANCE COMPANY ........ceieeeiieriiemiienieeneeneesieesienseesneesnees | DEuiiiiiiiiiiis [ [ 63
..06-0839705 ..|..07/01/2010 .. [SWISS RE LIFE AND HEALTH AMERICA INC ....cceeoriieieeieiiceieeieneeneeneenieenieeneeeeeenee [ MOuiiiiiiis e 18,780
..06-0839705 ..|..01/01/2019 ..|SWISS RE LIFE AND HEALTH AMERICA INC. reeerneenneenneenneseeseesneesseessessnesssesseesnnesseennns | Olerninieniienns foreenensenieenieesienees 1,005 [oeeiiiiii,
..06-0839705 ..|[..01/01/2022 .. SWISS RE LIFE AND HEALTH AMERICA INC. .. 911,393
..06-0839705 ..|[..01/01/2019 .. SWISS RE LIFE AND HEALTH AMERICA INC. .. . 1,067,957
..06-0839705 ..|[..01/01/2022 .. SWISS RE LIFE AND HEALTH AMERICA INC. ...20,316,683
..86-0401440 ..|..07/01/2016 .. |TRUSTEES LIFE INSURANCE COMPANY
..86-0401440 ..|..07/01/2016 .. |TRUSTEES LIFE INSURANCE COMPANY ....
..38-0397420 ..|..11/01/2019 ..[US BUS OF THE CANADA LIFE ASSUR CO
..36-4233459 ..[..01/01/2014 ..{Zurich American Insurance Company

0899999. Life and Annuity - U.S. Non-AffIiates
..AA-0040087 ..|..07/01/2008 ..|CASTLETON FINANCIAL INS CO LTD
..98-1394157 ..|..01/01/2018 .. | CRUX REINSURANCE COMPANY, LTD
..98-1132003 ..|..10/01/2013 ..|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD
..99-2365930 ..|..07/01/2024 ..|ONE8O REINSURANCE COMPANY LTD
..AA-1460011 ..{..09/01/2009 .. [ZURICH LIFE INSURANCE COMPANY LTD

0999999. Life and Annuity - Non-U.S. Non-Affiliates 50,641 788,284
1099999. Total Life and Annuity - Non-Affiliates 49,980,244 73,831,070
1199999. Total Life and Annuity 120,143,921 315,332,207
...... 66168 ......[..41-0417830 ..]..07/01/2015 .. [MINNESOTA LIFE INSURANCE COMPANY ......ooivovooveoomeoomsmenimensneneas | T N T N T
1399999. Accident and Health - U.S. Affiliates - Other 1,564,616 13,394,585
1499999. Total Accident and Health - U.S. Affiliates 1,564,616 13,394,585
1799999. Total Accident and Health - Non-U.S. Affiliates
1899999. Total Accident and Health - Affiliates 1,564,616 13,394,585

..52-0696632 .. |..07/01/2012 ..| AMERICAN HEALTH AND LIFE INSURANCE COMPANY 954,912

..52-0696632 ..|..11/30/1999 ..|AMERICAN HEALTH AND LIFE INSURANCE COMPANY . ...60,000

..03-0345211 ..|..01/01/2018 .. | AZ-MONT INSURANCE COMPANY . 1,319,568

..86-0420759 ..|..05/06/1999 .. |MIAMI VALLEY INSURANCE COMPANY ........cceeiieriereerieiieeeieieeeeeeeeeeeeeeeseeneeseeneenees | AZuviiiiiiiiis Jvninniiiinn 8,815 | 399

..58-0828824 ..|..01/01/2022 .. |MUNICH AMERICAN REASSURANCE COMPANY .. 1,020

..58-0828824 ..|..09/22/2020 .. |MUNICH AVERICAN REASSURANCE COMPANY .. ... 134

..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE COMPANY ............. ..2,858,914

..43-1235868 ..|..01/01/2019 ..|RGA REINSURANCE CONPANY .. ... 11,148

..43-1235868 ..|..01/01/2022 ..|RGA REINSURANCE COMPANY

..06-0839705 ..|..01/01/2022 ..|SWISS RE LIFE AND HEALTH AMERICA INC.

..86-0401440 ..|..07/01/2016 .. | TRUSTEES LIFE INSURANCE COMPANY ....

..86-0401440 ..|..07/01/2016 ..|TRUSTEES LIFE INSURANCE COMPANY . . |AZ. .6,

..36-4233459 ..|..01/01/2009 ..|ZURICH AMERICAN INSURANCE COMPANY N o, 1, 730 721 | 2 575 572

1999999. Accident and Health U.S. Non-Affiliates 2,410,721 7,874,573

..98-1394157 ..{..01/01/2018 .. |CRUX REINSURANCE COMPANY, LTD ....

..99-2365930 .. |..07/01/2024 ..|ONEBO REINSURANCE COMPANY LTD ....

..98-1498606 ..|..01/01/2020 ..|ZURICH INTERNATIONAL LIFE LIMITED

2099999. Accident and Health - Non-U.S. Non-Affiliates ,

2199999. Total Accident and Health - Non-Affiliates 2,410,721 7,881,180
2299999. Total Accident and Health 3,975,337 21,275,765
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 124,068,617 335,813,081
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999) 50,641 794,891
9999999 Totals - Life, Annuity and Accident and Health 124,119,258 336,607,972

43
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
..... 82627 .....|...41-0417830 ..[07/01/2015 . |Minnesota Life Insurance Company ...........ccccooeoivcoriicinncinncinnniensncennee [MNeveiiiin | oot RT/Gvee | e Ol .o 610,676, 285,000 .............. 121,207,789 |............ 111,589,793 |.............997,594 196 [.......cocooovviinicnns foovviiiiiiniiiins o v,
0299999. General Account - Authorized U.S. Affiliates - Other 610,676,285,000 121,207,789 111,589,793 997,594, 196
0399999. Total General Account - Authorized U.S. Affiliates 610,676, 285,000 121,207,789 111,589,793 997,594, 196
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 610,676, 285,000 121,207,789 111,589,793 997,594, 196

...52-0696632 .. |07/01/2012 . | AVERICAN HEALTH AND LIFE INSURANCE COMPANY
...63-0483783 ..[09/01/2014 . |AURIGEN REINSURANCE COMPANY OF AMERICA ..
...39-1338397 ..|01/01/2014 . |AXIS INSURANCE COMPANY
...39-1338397 ..[01/01/2014 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..[01/01/2014 . | AXIS INSURANCE COMPANY ...
...39-1338397 ..|01/01/2014 . |AXIS INSURANCE COMPANY
...75-0916066 ..[10/01/1995 . | CENTRAL SECURITY LIFE INSURANCE COMPANY .
...13-2572094 ..|07/01/2010 . |GENERAL RE LIFE CORPORATION
...59-2850797 ..|11/01/2011 . |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA ...
...59-2850797 ..|11/01/2011 . |HANNOVER LIFE REASSURANCE COMPANY OF AMERICA
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE ..
...58-0828824 ..|01/01/2013 . |MUNICH AVERICAN REASSURANCE ..
...58-0828824 ..|01/01/2013 . |MUNICH AVERICAN REASSURANCE .........
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|01/01/2022 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|01/01/2019 . |MUNICH AVERICAN REASSURANCE COMPANY ...
...58-0828824 ..|01/01/2022 . |MUNICH AVERICAN REASSURANCE COMPANY ...
...58-0828824 ..|11/21/2015 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|11/01/2011 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|07/01/2004 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|12/05/1972 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|07/01/1996 . |MUNICH AVERICAN REASSURANCE COMPANY
...58-0828824 ..|04/01/1993 . |MUNICH AVERICAN REASSURANCE COMPANY
...43-1235868 ..|11/21/2015 . |RGA REINSURANCE ....................
...43-1235868 ..[07/01/2010 . |RGA REINSURANCE
...43-1235868 ..|01/01/2019 . |RGA REINSURANCE COMPANY
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2022 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2019 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2014 . |RGA REINSURANCE COMPANY .
...43-1235868 ..[01/01/2014 . |RGA REINSURANCE COMPANY .
...43-1235868 ..|01/01/2014 . |RGA REINSURANCE COMPANY
...43-1235868 ..|01/01/2014 . |RGA REINSURANCE COMPANY
...13-4144857 ..|01/01/2022 . |S USA LIFE INS CO INC .......
...74-1915841 ..|01/01/2001 . |SAGICOR LIFE INSURANCE COMPANY ........
...75-6020048 ..|05/01/2000 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPANY ..
...62-1003368 ..|07/01/2010 . |SCOR GLOBAL LIFE REINSURANCE COMPANY OF DELAWARE .
...13-3126819 ..|11/01/2014 . |SCOR GLOBAL LIFE USA REINSURANCE CO ..............
...13-3126819 ..|07/01/2010 . |SCOR GLOBAL LIFE USA REINSURANCE CO ..........
...75-6020048 ..|07/01/2000 . |SCOR GLOBAL LIFE AMERICAS REINSURANCE COMPANY
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC. ........cocvenees
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC. .......
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC.
...06-0839705 ..|01/01/2014 . |SWISS RE LIFE & HEALTH AMERICA INC. ...
...06-0839705 ..|11/01/2014 . |SWISS RE LIFE AND HEALTH AMERICA INC ..
...06-0839705 ..|07/01/2010 . |SWISS RE LIFE AND HEALTH AMERICA INC ..
...06-0839705 ..[01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC.
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC.

419,708,149 |....oovevnes 8,156,623

...... 7,397,220 |................2,545,303
.. 12,852,517 ... . .

....6,101 |...
.............. 51,814,623
............. 321,392,807
... 37,499,936 |...

..3,249,775
.. 7,022,993 |...

44,981,844,000 .. .
...................... 2,750

750,635 |...
..406,087 |...

.2.591.923 |
574611 [
950 |

. 38,854,514 |.
2,828,248 |.
... 54,299 |.
. 10,665 |.
..... . 85,306 |.

2,456,410 |..

....22,230,585 |...
..1,105,312,857 |...

... 74,035,749 |...
.100,000 |...
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...06-0839705 ..|01/01/2019 . |SWISS RE LIFE AND HEALTH AMERICA INC. ...cocccovvevvnivnninnieinevneinneins | CTeciiiiis et YRT/Ge | Ol o o, 4,319,577 | 5,419,064 ,
...06-0839705 ..|01/01/2022 . |SWISS RE LIFE AND HEALTH AMERICA INC. ... .49,630,691,000 |... ..8,007,578 ..6,477,563 |.. .99,864,969 |.
...36-6071399 ..|08/01/1976 . | TRANSAMERICA FINANCIAL LIFE INSURANCE COM woee Jeerren [, 2,044 |.. . (548)[.
...13-5459190 ..[03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ......... .9,483
...13-5459190 ..|03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY ..
...13-5459190 ..[03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY
...13-5459190 ..[03/01/2021 . |UNITED STATES FIRE INSURANCE COMPANY
...38-0397420 ..[11/01/2019 . |US BUS OF THE CANADA LIFE ASSUR CO ..
...36-4233459 ..|01/01/2009 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY ...
...36-4233459 ..|01/01/2014 . |ZURICH AMERICAN INSURANCE COMPANY
0899999. General Account - Authorized U.S. Non-Affiliates 48,269,412
..... 00000 .....|...AA-1384101 ..{01/01/2014 . | ACHNEA
..... 00000 .....|...AA-1384101 ..[01/01/2024 . | ACHVEA ...
..... 00000 .....|...AA-1384101 ..{01/01/2014 . | ACHNEA ...
..... 00000 .....|...AA-1384101 ..{01/01/2024 . | ACHNEA
..... 00000 .....|...AA-1120085 ..[01/01/2015 . | ANTARES MANAGING AGENCY LIMITEDAUL 1274 .
..... 00000 .....|...AA-1120084 ..[01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012
..... 00000 .....|...AA-1120084 ..[01/01/2024 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012 ...
..... 00000 .....|...AA-1120084 ..[01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012 ...
..... 00000 .....|...AA-1120084 ..[01/01/2024 . |ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012
..... 00000 .....|...AA-1120104 ..{01/01/2014 . |ARCH UNDERWRITING AT LLOYD'S LTDASL 1955
..... 00000 .....|...AA-1120104 ..{01/01/2024 . |ARCH UNDERWRITING AT LLOYD'S LTDASL 1955 ...
..... 00000 .....|...AA-1120104 ..{01/01/2014 . | ARCH UNDERWRITING AT LLOYD'S LTDASL 1955
..... 00000 .....|...AA-1127200 ..[01/01/2014 . |ARGO MANAGING AGENCY LIMITEDAMA 1200 .....
..... 00000 .....|...AA-1120075 ..[01/01/2014 . | ARK SYNDICATE MANAGEMENT LIMITEDARK 4020 ...
..... 00000 .....|...AA-1120075 ..[01/01/2024 . | ARK SYNDICATE MANAGENENT LIMITEDARK 4020 ...
..... 00000 .....|...AA-1120075 ..[01/01/2014 . | ARK SYNDICATE MANAGEMENT LIMITEDARK 4020 ...
..... 00000 .....|...AA-1120075 ..[01/01/2024 . | ARK SYNDICATE MANAGEMENT LIMITEDARK 4020
..... 00000 .....|...AA-1127414 ..{01/01/2014 . | ASCOT UNDERWRITING LIMITEDASC 1414
..... 00000 .....|...AA-1127414 ..{01/01/2024 . | ASCOT UNDERWRITING LIMITEDASC 1414
..... 00000 .....|...AA-1126609 ..[01/01/2016 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609
..... 00000 .....|...AA-1126609 ..[01/01/2024 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609
..... 00000 .....|...AA-1126609 ..[01/01/2016 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609
..... 00000 .....|...AA-1126609 ..[01/01/2024 . |ATRIUM UNDERWRITERS LIMITEDAUW 0609
..... 00000 .....|...AA-1128003 ..[03/01/2019 . | AXA XLXLC 2003 ........cceovmremenene.
..... 00000 .....|...AA-1128003 ..[01/01/2024 . | AXA XLXLC 2003 .
..... 00000 .....|...AA-1128003 ..[03/01/2019 . |AXA XLXLC 2003 .
..... 00000 .....|...AA-1128003 ..[01/01/2024 . | AXA XLXLC 2003
..... 00000 .....|...AA-1120156 ..[01/01/2016 . |AXIS MANAGING AGENCY LIMITEDAXS 1686
..... 00000 .....|...AA-1120156 ..[01/01/2024 . | AXIS MANAGING AGENCY LIMITEDAXS 1686 ..
..... 00000 .....|...AA-1120156 ..[01/01/2016 . |AXIS MANAGING AGENCY LIMITEDAXS 1686 ..
..... 00000 .....|...AA-1120156 ..[01/01/2024 . | AXIS MANAGING AGENCY LIMITEDAXS 1686 ..
..... 00000 .....|...AA-1128623 ..[01/01/2014 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .
..... 00000 .....|...AA-1128623 ..[01/01/2024 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .
..... 00000 .....|...AA-1128623 ..[01/01/2014 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .
..... 00000 .....|...AA-1128623 ..[01/01/2024 . |BEAZLEY FURLONGE L IMITEDAFB 2623 .
..... 00000 .....|...AA-1126623 ..[01/01/2014 . |BEAZLEY FURLONGE LIMITEDAFB 623
..... 00000 .....|...AA-1126623 ..[01/01/2024 . |BEAZLEY FURLONGE LIMITEDAFB 623
..... 00000 .....|...AA-1126623 ..[01/01/2014 . |BEAZLEY FURLONGE LIMITEDAFB 623 ...
..... 00000 .....|...AA-1126623 ..[01/01/2024 . |BEAZLEY FURLONGE LIMITEDAFB 623 ...
..... 00000 .....|...AA-1120181 ..{01/01/2020 . |BLENHEIM UNDERWRITING LIMITEDWBC 5886 .
..... 00000 .....|...AA-1120181 ..{01/01/2024 . |BLENHEIM UNDERWRITING LIMITEDWBC 5886 . .40,134 |.
..... 00000 .....|...AA-1128987 ..[01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2987 (5,505)
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..... 00000 .....|...AA-1128987 ..[01/01/2024 . |BRIT SYNDICATES LIMITEDBRT 2987 ... 12,441
..... 00000 .....|...AA-1128987 ..[01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2987 ...
..... 00000 .....|...AA-1128987 ..[01/01/2024 . |BRIT SYNDICATES LIMITEDBRT 2987 ...
..... 00000 .....|...AA-1120179 ..{01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2988 ...
..... 00000 .....|...AA=1120179 ..{01/01/2024 . |BRIT SYNDICATES LIMITEDBRT 2988 ...
..... 00000 .....|...AA=1120179 ..{01/01/2016 . |BRIT SYNDICATES LIMITEDBRT 2988
..... 00000 .....|...AA=1120179 ..[{01/01/2024 . |BRIT SYNDICATES LIMITEDBRT 2988
..... 00000 .....|...AA-1126004 ..[01/01/2018 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444
..... 00000 .....|...AA-1126004 ..[01/01/2024 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444 ...
..... 00000 .....|...AA-1126004 ..[01/01/2018 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444 ...
..... 00000 .....|...AA-1126004 ..[01/01/2024 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444
..... 00000 .....|ceeeere wovennnn [01/01/2024 . | CONVEX INSURANCE UK LIMITED ...
..... 00000 .....|...AA-1124129 ..|01/01/2014 . |ENDURANCE WORLDWIDE INSURANCE LIMITED
..... 00000 .....|...AA-1124129 ..|01/01/2024 . |ENDURANCE WORLDWIDE INSURANCE LIMITED
..... 00000 .....|...AA-1124129 ..|01/01/2014 . |ENDURANCE WORLDWIDE INSURANCE LIMITED ...
..... 00000 .....|...AA-1124129 ..|01/01/2024 . |ENDURANCE WORLDWIDE INSURANCE LIMITED ...
..... 00000 .....|...AA-1122786 ..|01/01/2018 . |EVEREST SYNDICATEEVE 2786 ...............
..... 00000 .....|...AA-1122786 ..|01/01/2024 . |EVEREST SYNDICATEEVE 2786 ..................
..... 00000 .....|...AA-1126005 ..|01/01/2018 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000
..... 00000 .....|...AA-1126005 ..|01/01/2024 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000 ...
..... 00000 .....|...AA-1126005 ..|01/01/2018 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000 ...
..... 00000 .....|...AA-1126005 ..|01/01/2024 . |HAMILTON MANAGING AGENCY LIMITEDHAM 4000
..... 00000 .....|...AA-1126033 ..|01/01/2020 . |HISCOX SYNDICATES LIMITEDHIS 0033 ......
..... 00000 .....|...AA-1126033 ..|01/01/2024 . |HISCOX SYNDICATES LIMITEDHIS 0033
..... 00000 .....|...AA-1126033 ..|01/01/2020 . |HISCOX SYNDICATES LIMITEDHIS 0033
..... 00000 .....|...AA-1126033 ..|01/01/2024 . |HISCOX SYNDICATES LIMITEDHIS 0033
..... 00000 .....|...AA-1122004 ..|01/01/2020 . |KI SYNDICATEKIS 1618 ................
..... 00000 .....|...AA-1122004 ..|01/01/2024 . |KI SYNDICATEKIS 1618 ..
..... 00000 .....|...AA-1122004 ..|01/01/2020 . |KI SYNDICATEKIS 1618 ..
..... 00000 .....|...AA-1122004 ..|01/01/2024 . |KI SYNDICATEKIS 1618
..... 00000 .....|...AA-1126006 ..|01/01/2020 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
..... 00000 .....|...AA-1126006 ..|01/01/2024 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
..... 00000 .....|...AA-1126006 ..|01/01/2020 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
..... 00000 .....|...AA-1126006 ..|01/01/2024 . |LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472 ....
..... 00000 .....|...AA-1128001 ..|01/01/2014 . |MS AMLIN UNDERWRITING LIMITEDAML 2001 .......
..... 00000 .....|...AA-1128001 ..|01/01/2024 . |MS AMLIN UNDERWRITING LIMITEDAML 2001 .
..... 00000 .....|...AA-1128001 ..|01/01/2014 . |MS AMLIN UNDERWRITING LIMITEDAML 2001 .
..... 00000 .....|...AA-1128001 ..|01/01/2024 . |MS AMLIN UNDERWRITING LIMITEDAML 2001 .......
..... 00000 .....|...AA-1120116 ..|01/01/2020 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 .
..... 00000 .....|...AA-1120116 ..|01/01/2024 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 .
..... 00000 .....|...AA-1120116 ..|01/01/2020 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 .
..... 00000 .....|...AA-1120116 ..|01/01/2024 . |NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902
..... 00000 .....|...AA-1120124 ..|01/01/2020 . |SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 ....
..... 00000 .....|...AA-1120124 ..|01/01/2024 . | SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 .
..... 00000 .....|...AA-1120124 ..|01/01/2020 . |SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 .
..... 00000 .....|...AA-1120124 ..|01/01/2024 . | SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 .
..... 00000 .....|...AA-1120064 ..|01/01/2018 . | STARR MANAGING AGENTS LIMITEDCVS 1919
..... 00000 .....|...AA-1120064 ..|01/01/2024 . | STARR MANAGING AGENTS LIMITEDCVS 1919 .70,263 |.
..... 00000 .....|...AA-1120064 ..|01/01/2018 . | STARR MANAGING AGENTS LIMITEDCVS 1919 ... (3)].
..... 00000 .....|...AA-1120064 ..|01/01/2024 . | STARR MANAGING AGENTS LIMITEDCVS 1919 19
..... 00000 .....|...AA-1120082 ..|01/01/2014 . | SYNDICATE 3010 (2,520)
..... 00000 .....|...AA-1120082 ..|01/01/2024 . | SYNDICATE 3010 44,982
..... 00000 .....|...AA-1120082 ..|01/01/2014 . | SYNDICATE 3010 . .. (9)].
..... 00000 .....|...AA-1120082 ..|01/01/2024 . | SYNDICATE 3010 . .70 |
..... 00000 .....|...AA-1128010 ..|03/01/2019 . | SYNDICATE2010 ... (1,287
..... 00000 .....|...AA-1128010 ..|01/01/2024 . | SYNDICATE2010
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..... 00000 .....|...AA-1128010 ..[03/01/2019 . | SYNDICATE2010
..... 00000 .....|...AA-1128010 ..[01/01/2024 . | SYNDICATE2010 .............
..... 00000 .....|...AA-1126510 ..{01/01/2020 . | TOKIO MARINE KILN SYNDI
..... 00000 .....|...AA-1126510 ..[{01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDKLN 0510
..... 00000 .....|...AA-1126510 ..{01/01/2020 . | TOKIO MARINE KILN SYNDICATES LIMITEDKLN 0510
..... 00000 .....|...AA-1126510 ..[01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDKLN 0510
..... 00000 .....|...AA-1126510 ..{01/01/2015 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510 ....
..... 00000 .....|...AA-1126510 ..[01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510
..... 00000 .....|...AA-1126510 ..{01/01/2015 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510
..... 00000 .....|...AA-1126510 ..[01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510

..... 00000 .....|...AA-1120096 ..[01/01/2016 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880
..... 00000 .....|...AA-1120096 ..[01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880
..... 00000 .....|...AA-1120096 ..[01/01/2016 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880
..... 00000 .....|...AA-1120096 ..[01/01/2024 . | TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880

..... 00000 .....|...AA-1127200 ..|01/01/2024 . |WESTFIELD SPECIALTY MANAGING AGENT LIMITED .....4,989 ,
0999999. General Account - Authorized Non-U.S. Non-Affiliates 218,846 184,318 1,267,868
1099999. Total General Account - Authorized Non-Affiliates 130,228,819,078 51,934,450 48,453,730 256,582,652
1199999. Total General Account Authorized 740,905, 104,078 173,142,239 160,043,523 1,254,176,849

1499999. Total General Account - Unauthorized U.S. Affiliates

1799999. Total General Account - Unauthorized Non-U.S. Affiliates

1899999. Total General Account - Unauthorized Affiliates

...58-0146380 ..|04/01/2021 . | ATLANTA LIFE INSURANCE COMPANY
...03-0345211 ..|01/01/2018 . |AZ-MONT INSURANCE COMPANY .....
...98-1498606 ..|01/01/2020 . | IMI ASSURANCE INC .................
...86-0420759 ..|05/06/1999 . |MIAMI VALLEY INSURANCE COMPANY .
...83-0363317 ..|09/01/2014 . |MSK INSURANCE US INC ............
...86-0401440 ..|07/01/2016 . | TRUSTEES LIFE INSURANCE COMPAN
...86-0401440 ..[07/01/2016 . | TRUSTEES LIFE INSURANCE COMPANY
...86-0441303 ..| 10/19/2001 . |US BANCORP INS CO

......... 15,887,981,000 285,620
..4,816,727,000 |... ..948,586 4,348,251 |.
.93,416,556,000 |.....oooveviieiiine . 68,475,976 |.
..7,469,729,000 |... . 7,572,472 |...
..... 6,629,546 |... ..665,654 |...
.. 738,602

.............. 29,514,052

1999999. General Account - Unauthorized U.S. Non-Affiliates 121,665,672,678

..... 00000 .....[...AA-0040087 ..|07/01/2008 . |CASTLETON FINANCIAL INS CO LTD .... e 1,375

..... 00000 .....|...98-1394157 ..|01/01/2018 . | CRUX REINSURANCE COMPANY, LTD ...... . 144,277 ...

..... 00000 .....[...98-1132003 ..|10/01/2013 . |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ....5,625 |...

..... 00000 .....[...98-1132003 ..|10/01/2013 . |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD reeeerereeenneens 96,683

..... 00000 .....|...99-2365930 ..|07/01/2024 . |ONESO REINSURANCE COMPANY LTD TCA..cciveee | veeeee OTH/G. 514,295,417

..... 00000 .....|...98-1498606 ..[01/01/2020 . |ZURICH INTERNATIONAL LIFE LIMITED roeeveenses Lo RT/Gun | oo 1,472,367,000
2099999. General Account - Unauthorized Non-U.S. Non-Affiliates 1,986,910,377 , , ,571,
2199999. Total General Account - Unauthorized Non-Affiliates 123,652,583,055 10,495, 183 10,834,274 119,438,397 36
2299999. Total General Account Unauthorized 123,652,583, 055 10,495, 183 10,834,274 119,438,397 36

2599999. Total General Account - Certified U.S. Affiliates

2899999. Total General Account - Certified Non-U.S. Affiliates

2999999. Total General Account - Certified Affiliates

3299999. Total General Account - Certified Non-Affiliates

3399999. Total General Account Certified

3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999. Total General Account - Reciprocal Jurisdiction Affiliates

4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999. Total General Account Reciprocal Jurisdiction

4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified 864,557,687, 133 183,637,422 170,877,796 1,373,615,246 36

4899999. Total Separate Accounts - Authorized U.S. Affiliates

5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999. Total Separate Accounts - Authorized Affiliates

5599999. Total Separate Accounts - Authorized Non-Affiliates
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Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 2

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-
diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified

Coinsurance

Reserve

15

Funds Withheld
Under
Coinsurance

5699999

. Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999

. Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999

. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

862,570,776, 756

183,134,326

170,067,252

1,365,775,514

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

1,986,910,377

503,096

820,545

7,839,732

36

9999999

- Totals

864,557,687, 133

183,637,422

170,877,79%

1,373,615,246




117

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
... 66168 ..... ..41-0417830 .. | 07/01/2015 . |Minnesota Life Insurance COMPany ............c.ccoovciiiiiiiiiiisiiiisiiininnas WN. . [ QA/G...ow o, A oo, 46,937,954 ..o, 29,464 |...coooiiieinnns 2,642,734 | [ | [,
0299999. General Account - Authorized U.S. Affiliates - Other 46,937,954 29,464 2,642,734
0399999. Total General Account - Authorized U.S. Affiliates 46,937,954 29,464 2,642,734
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates 46,937,954 29,464 2,642,734
.... 60518 ..... ..52-0696632 .. [ 07/01/2012 .| AMERICAN HEALTH AND LIFE INSURANCE COMPANY cefe 1,857,570
.... 60518 .....[..52-0696632 .. | 11/30/1999 .[AMERICAN HEALTH AND LIFE INSURANCE COMPANY ........cccovevivvveienmiiveinns | Thecoiiiiiis fooeee QA | A e
... 37273 ....[..39-1338397 ..| 01/01/2014 .|AXIS INSURANCE COMPANY ...........ccenn. ...(6)].
... 37273 ....[..39-1338397 ..| 01/01/2014 .|AXIS INSURANCE COMPANY ...... .9,577 |.
... 66346 .....|..58-0828824 ..| 01/01/2013 .|MUNICH AMERICAN REASSURANCE .. (4)].
... 66346 .....[..58-0828824 ..| 01/01/2013 .[MUNICH AMERICAN REASSURANCE ..... .6,869 |.
... 66346 .....|..58-0828824 ..| 01/01/2022 . |NMUNICH AMERICAN REASSURANCE COMPANY 24,161 |.
... 66346 ... ..58-0828824 .. [ 09/22/2020 . |MUNICH AVERICAN REASSURANCE CONPANY R RPN 1,330
... 93572 ..43-1235868 .. | 01/01/2019 .|RGA REINSURANCE CONPANY R0 FRRTRR 13,476,722 970,657
... 93572 .....[..43-1235868 ..| 01/01/2022 .|RGA REINSURANCE COMPANY . ....10,809 |.. .
... 93572 .....[..43-1235868 ..| 01/01/2019 .|RGA REINSURANCE COMPANY . . 217,172 .
... 93572 .....[..43-1235868 ..| 01/01/2014 .{RGA REINSURANCE COMPANY .........cccovoiviriiineieiiceniceninenieeseeeseeneeeeeee [MOuiiiiiiiis ot CAT/ G | e SLEL e 9|
... 93572 .....[..43-1235868 ..| 01/01/2014 .|RGA REINSURANCE COMPANY . 14,864 |.
... 93572 .....[..43-1235868 ..| 07/01/2018 .|RGA REINSURANCE COMPANY ..... 40,909 |.
... 82627 .....[..06-0839705 ..| 01/01/2014 .[SWISS RE LIFE & HEALTH AMERICA INC. ... (10)).
... 82627 .....[..06-0839705 ..| 01/01/2014 .[SWISS RE LIFE & HEALTH AMERICA INC. 16,800 |.
... 82627 ... ..06-0839705 .. [ 01/01/2022 .| SWISS RE LIFE AND HEALTH AMERICA INC. .....ocoovvveivininininineiieceeeieens [ Ol foeiclQA/G A e
21113 ..13-5459190 .. 03/01/2021 .|UNITED STATES FIRE INSURANCE COMPANY
... 21113 L..[ .. 13-5459190 ..| 03/01/2021 .|UNITED STATES FIRE INSURANCE COMPANY
... 16535 .....[..36-4233459 ..| 09/01/2014 .|ZURICH AVERICAN INSURANCE CONPANY ...
... 16535 .....|..36-4233459 ..| 01/01/2014 .|{ZURICH AVERICAN INSURANCE CONMPANY
.. 16535 ... ..36-4233459 .. | 01/01/2014 .]ZURICH AMERICAN INSURANCE COMPANY .........ccoocorvcoiiciriicnnicinnennecieeane [NYoroiiios fooee e CAT/Guvs o SLEL L fericcicicn 12,818 2,082 |,

0899999. General Account - Authorized U.S. Non-Affiliates

3,432,638

... 00000 ..... ..AA-1384101 .| 03/01/2023 .| ACHVEA ...
... 00000 ..... ..AA-1384101 .| 03/01/2024 .| ACHVEA
... 00000 ..... ..AA-1120085 .. 03/01/2023 .| ANTARES MANAGING AGENCY LIMITEDAUL 1274
..AA-1120084 .| 03/01/2023 .| ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012 ...
..AA-1120084 ..| 03/01/2024 .| ARCH UNDERWRITING AT LLOYD'S LTDAAL 2012
..AA-1127200 .. | 03/01/2023 .| ARGO MANAGING AGENCY LIMITEDAMA 1200 ..
..AA-1126005 .. [ 03/01/2024 .| ARGO MANAGING AGENCY LIMITEDAMA 1200 ..
..AA-1120075 .. | 03/01/2024 .| ARK SYNDICATE MANAGEMENT LIMITEDARK 402
..AA-1127414 .| 03/01/2023 .| ASCOT UNDERWRITING LIMITEDASC 1414 .....
..AA-1122004 .. | 03/01/2024 .| ASCOT UNDERWRITING LIMITEDASC 1414 ..
..AA-1120156 .. | 03/01/2023 .| AXIS MANAGING AGENCY LIMITEDAXS 1686
..AA-1120156 .. | 03/01/2024 .| AXIS MANAGING AGENCY LIMITEDAXS 1686
..AA-1128623 .. | 03/01/2023 .|BEAZLEY FURLONGE LIMITEDAFB 2623 .....
..AA-1128623 .. | 03/01/2024 .|BEAZLEY FURLONGE LIMITEDAFB 2623
..AA-1126623 ..| 03/01/2023 .|BEAZLEY FURLONGE LIMITEDAFB 623 ...
..AA-1126623 .. | 03/01/2024 .|BEAZLEY FURLONGE LIMITEDAFB 623 ......
..AA-1120181 .| 03/01/2023 .|BLENHEIM UNDERWRITING LIMITEDIBC 5886
..AA-1120181 .| 03/01/2024 .|BLENHEIM UNDERWRITING LIMITEDWBC 5886
..AA-1128987 .| 03/01/2024 .|BRIT SYNDICATES LIMITEDBRT 2987 ......
..AA-1120179 ..| 03/01/2023 .|BRIT SYNDICATES LIMITEDBRT 2988
..AA-1120179 ..| 03/01/2024 .|BRIT SYNDICATES LIMITEDBRT 2988
AA-1126004 ..| 03/01/2024 . |CANOPIUS MANAGING AGENTS LIMITEDCNP 4444
................ 03/01/2024 .| CONVEX INSURANCE UK LIMITED ..................
AA-1124129 ..| 03/01/2024 . |ENDURANCE WORLDWIDE INSURANCE LIMITED
..AA-1122786 .. | 03/01/2024 .|EVEREST SYNDICATEEVE 2786 .....
..AA-1126033 .. | 03/01/2023 .|HISCOX SYNDICATES LIMITEDHIS O
.. ..AA-1126033 .. | 03/01/2024 .|HISCOX SYNDICATES LIMITEDHIS 0033
... 00000 ... ..AA-1122004 .. | 03/01/2023 .|KI SYNDICATEKIS 1618
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
... 00000 ..... ..AA-1122004 .. [ 03/01/2024 .|KI SYNDICATEKIS 1618 ........coceivieiiiiiiiiiieiieiiicesicesieeneecseeeieeeieees [ GBRcciiis [l CAT/Gu [ SLEL e 5,737
.... 00000 .....|..AA-1126006 ..| 03/01/2023 .[LIBERTY SYNDICATE MANAGEMENT LIMITEDLIB 4472
... 00000 .....|..AA-1126006 ..| 03/01/2024 .[LIBERTY SYNDICATE MANAGENENT LIMITEDLIB 4472 ....
.... 00000 .....|..AA-1120116 ..| 03/01/2023 .[NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 .
.... 00000 .....[..AA-1120116 ..| 03/01/2024 .[NOA (ARK SYNDICATE MANAGEMENT LIMITED)NOA 3902 ....
... 00000 ..AA-1120124 .| 03/01/2023 .|SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945
... 00000 ..AA-1120124 .| 03/01/2024 .|SIRIUS INTERNATIONAL MANAGING AGENCY LTDSII 1945 ....
.... 00000 .....|..AA-1120064 ..| 03/01/2023 .|STARR MANAGING AGENTS LIMITEDCVS 1919 ..........
... 00000 .....[..AA-1120064 ..| 03/01/2024 .[STARR MANAGING AGENTS LIMITEDCVS 1919
... 00000 .....|..AA-1120082 ..| 03/01/2023 .|SYNDICATE 3010
... 00000 .....[..AA-1120082 ..| 03/01/2024 .[SYNDICATE 3010 ...............
.... 00000 .....[..AA-1126510 ..| 03/01/2024 .[TOKIO MARINE KILN SYNDICA
... 00000 .....|..AA-1126510 ..| 03/01/2023 .[TOKIO MARINE KILN SYNDICATES LIMITEDTVK 0510
... 00000 .....|..AA-1126510 .. [ 03/01/2024 .|TOKIO MARINE KILN SYNDICATES LIMITEDTMK 0510
00000 ..... ..AA-1120096 .| 03/01/2023 .| TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880
00000 ..... ..AA-1120096 ..| 03/01/2024 .|TOKIO MARINE KILN SYNDICATES LIMITEDTMK 1880
................ ..AA-1127200 ..] 03/01/2024 .]LLOYD'S SYNDICATE NUMBER 1200
0999999. General Account - Authorized Non-U.S. Non-Affiliates 67,644 11,281
1099999. Total General Account - Authorized Non-Affiliates 24,355,421 7,686,321 3,432,638
1199999. Total General Account Authorized 71,293,374 7,715,786 6,075,372
1499999. Total General Account - Unauthorized U.S. Affiliates
1799999. Total General Account - Unauthorized Non-U.S. Affiliates
1899999. Total General Account - Unauthorized Affiliates
... 00000 ..... ..03-0345211 .| 01/01/2018 .| ASTRA-ZENCA Y AT 1,708,355
....93793 ....[..86-0420759 ..| 05/06/1999 .[MIAMI VALLEY INSURANCE COMPANY .
.... 93092 .....[..86-0401440 ..| 07/01/2016 .|TRUSTEES LIFE INSURANCE COMPANY ...
... 93092 ... ..86-0401440 .. | 07/01/2016 .| TRUSTEES LIFE INSURANCE COMPANY

1999999. General Account - Unauthorized U.S. Non-Affiliates

00000 ..... ..98-1394157 ..| 01/01/2018 .| CRUX REINSURANCE COMPANY, LTD ....ecvvvrvrerinenenenenenenenenenencenees | TOA i [ QA/G
00000 ..... ..98-1132003 ..| 10/01/2013 .|FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ....cccevevrvvrvvrivrcvninnenne | TCA i [ QA/G
00000 ..99-2365930 ..| 07/01/2024 .| ONESO REINSURANCE COMPANY LTD .............

00000 ..... ..98-1498606 ..| 01/01/2020 .| ZURICH INTERNATIONAL LIFE LIMITED

2099999.

General Account - Unauthorized Non-U.S. Non-Affiliates

2199999.

Total General Account - Unauthorized Non-Affiliates

463,254

2299999.

Total General Account Unauthorized

463,254

2599999.

Total General Account - Certified U.S. Affiliates

2899999.

Total General Account - Certified Non-U.S. Affiliates

2999999.

Total General Account - Certified Affiliates

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999

. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999

. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999.

Total General Account - Reciprocal Jurisdiction Affiliates

4399999.

Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999.

Total General Account Reciprocal Jurisdiction

4599999.

Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

73,562,710

7,715,835

13,013,073

463,254

4899999

. Total Separate Accounts - Authorized U.S. Affiliates

5199999

. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999.

Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates

5699999.

Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999

. Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates
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SCHEDULE S - PART 3 - SECTION 2

1

NAIC
Company
Code

2 3 4 5 6 7
Domi-
ciliary Type of Type of

ID Effective Juris- [ Reinsurance Business

Number Date Name of Company diction Ceded Ceded

8

Premiums

Unearned
Premiums
(Estimated)

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

10
Reserve Credit
Taken Other
than for Unearned
Premiums

Outstanding Surplus Relief

1

Current Year

12

Prior Year

13

Modified
Coinsurance
Reserve

14

Funds Withheld
Under
Coinsurance

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999.

Total Separate Accounts Unauthorized

7099999.

Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999

. Total Separate Accounts Certified

8199999.

Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999.

Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,
6499999, 7099999, 7599999, 8199999 and 8699999)

73,343,091

7,704,504

12,993,496

463,254

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,
6599999, 7399999, 7699999, 8499999 and 8799999)

209,619

11,331

19,577

9999999

- Totals

73,552,710

7,715,835

13,013,073

463,254
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 4

Reinsurance Ceded to Unauthorized Companies

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
Issuing or Funds Sum of Cols.
Paid and Confirming Deposited by 9+11+12+13
NAIC Unpaid Losses Bank and Withheld Miscellaneous +14 but not in
Company ID Effective Reserve Recoverable Total Letters of Reference Trust from Balances Excess of
Code Number Date Name of Reinsurer Credit Taken (Debit) Other Debits (Cols.5+6+7) Credit Number (a) Agreements Reinsurers Other (Credit) Col. 8
0399999. Total General Account - Life and Annuity U.S. Affiliates
0699999. Total General Account - Life and Annuity Non-U.S. Affiliates
0799999. Total General Account - Life and Annuity Affiliates
...61093 .....|..58-0146380 ..[04/01/2021 |ATLANTA LIFE INSURANCE COMPANY . 285,620 11,073,148 |... ... 671,886 |.. 12,030,653 |... | . 8,260,385 8,260,385
...00000 .....|..03-0345211 ..{01/01/2018 | AZ-MONT INSURANCE COMPANY ... 948,586 .2,965,128 |... ... 283,488 |.. .4,197,197 ,380,000 | . 1,842,771 4,197,197
... 14015 .....|..98-1498606 ..[01/01/2020 | IMI ASSURANCE INC ......cooiiiiiiiiiiiiiiiiiecice it [ 19,252,483 |... 1,619,356 |.. .. 18,668,000 | . 22,652,611 ..20,871,839
...11919 .....|..83-0363317 ..[09/01/2014 |MSK INSURANCE US INC 7,572,472 .4,471,816 ... 196,808 |.. . 2,478,238 ..12,241,09
...93092 ... ..86-0401440 ..[07/01/2016 | TRUSTEES LIFE INSURANCE COMPANY ........ccocviiiiiiiiiiiiiiiiiiieiieciecseesieeies [ 665,654 |................ 119,589 | 17,294 VB3 e [ o 1,086,044 o | e 44,368 |.... 802,537
..93092 ... ..86-0401440 ..|07/01/2016 | TRUSTEES LIFE INSURANCE COMPANY .......cocecciiiiiiiiiiiiiiiiiiiiiiiiicciisiciisiiinee foorieiiiiiniies 738,602 [ 53,517 |, 13,040 159 i | o 763,761 o | i 41,398 .o 805, 159
0899999. General Account - Life and Annuity U.S. Non-Affiliates 10,210,933 37,935,676 2,801,872 50,948,481 22,048,000 XXX 18,930,923 35,319,771 47,178,213

...00000 ..... ..AA-0040087 ..|07/01/2008 [CASTLETON FINANCIAL INS CO LTD
...00000 ..... ..98-1304157 ..[01/01/2018 |CRUX REINSURANCE COMPANY, LTD
...00000 ..... ..98-1132003 ..|10/01/2013 [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD 430,808

00000 ..98-1132003 ..|10/01/2013 [FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD R 850,379 |.. .6
...00000 ..99-2365930 .. [07/01/2024 |ONE8O REINSURANCE COMPANY LTD ............ , ... 279,664 | . . 353,562 .
...00000 ... ..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED , ... 3,470,000 ... 707,533 )....

0999999. General Account - Life and Annuity Non-U.S. Non-Affiliates 284,250 838,925 300,653 1,423,828 3,749,664 XXX 1,302,961 1,061,393 908,422
1099999. Total General Account - Life and Annuity Non-Affiliates 10,495, 183 38,774,601 3,102,525 52,372,309 25,797,664 XXX 20,233,884 36,381, 163 48,086,635
1199999. Total General Account Life and Annuity 10,495, 183 38,774,601 3,102,525 52,372,309 25,797,664 XXX 20,233,884 36,381,163 48,086,635

1499999. Total General Account - Accident and Health U.S. Affiliates

1799999. Total General Account - Accident and Health Non-U.S. Affiliates

1899999. Total General Account - Accident and Health Affiliates

...93092 .....[..86-0401440 ..[07/01/2016 |TRUSTEES LIFE INSURANCE COMPANY .. ... 306,49 |.. . 368,284 |... ,
...93092 .....[..86-0401440 ..[07/01/2016 |TRUSTEES LIFE INSURANCE COMPANY .. . ... 111,628 |. .193,526 |... ,
...93793 ... ..86-0420759 ..|05/06/1999 [MIAMI VALLEY INSURANCE COMPANY .......iiiiiiisieseesesiesiesinnneseesuesneninanesnnsnnsnnsns feaesnnaneans 6,500,000 [..veovrereceeee 7,214 | [ 6,507,214 ,
1999999. General Account - Accident and Health U.S. Non-Affiliates 6,918,124 122,643 28,257 7,069,024 XXX 10,704,933 75,874
...00000 ..... ..03-0345211 ..101/01/2018  [AZ-MONT INSURANCE COMPANY .......ctieieieeieieieneeseesie e snesne e snennens feeenenesnnieninseniens foeneenennne 1,319,568 |, 182,444 [, 1,502,011 ... 1,502,011
...00000 .....[..AA-0040087 ..[07/01/2008 |CASTLETON FINANCIAL INS CO LTD ..eiiiiriisiirieieiierieniesiesieseesieseesiesieseesneseenns Jooesieniesesesesesenns feeenisenesesesesens [oesesesesesesesenes Joesesesesesesesenee
...00000 .....[..98-1394157 ..[01/01/2018 |CRUX REINSURANCE COMPANY, LTD ............
...00000 .....[..98-1132003 ..[10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ....cereriririreninininienies Joreeienenenenesenenns forenineninesesesens [oesesesesesesesenes Joesesesesesesesenes
...00000 .....[..98-1132003 ..[10/01/2013 |FIRST LIFE & CASUALTY REINSURANCE COMPANY, LTD ... .
...00000 .....[..99-2365930 ..[07/01/2024 |ONESO REINSURANCE COMPANY LTD ............ .1,019 , .20,336|.
...00000 ..98-1498606 ..|01/01/2020 [ZURICH INTERNATIONAL LIFE LIMITED ....5,227 L1 ... 200,000
2099999. General Account - Accident and Health Non-U.S. Non-Affiliates 1,326,174 1,535,263 460,336
2199999. Total General Account - Accident and Health Non-Affiliates 1,448,817 8,604,286 460,336 XXX 10,739,547 1,384,235 8,604,286
2299999. Total General Account Accident and Health ,937, 1,448,817 , 8,604,286 460,336 XXX 10,739,547 1,384,235 8,604,286
2399999. Total General Account 17,432,934 40,223,419 3,320,243 60,976,595 26,258,000 XXX 30,973,431 37,765,399 56,690,921
2699999. Total Separate Accounts - U.S. Affiliates XXX
2999999. Total Separate Accounts - Non-U.S. Affiliates XXX
3099999. Total Separate Accounts - Affiliates XXX
3399999. Total Separate Accounts - Non-Affiliates XXX
3499999. Total Separate Accounts XXX
3599999. Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2699999 and 3199999) 17,129,057 38,058,319 2,830,129 58,017,505 22,048,000 XXX 29,635,856 35,395,645 54,247,236
3699999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2999999 and 3299999) 303,877 2,165,100 490, 114 2,959,090 4,210,000 XXX 1,337,575 2,369,754 2,443,684
9999999 - Totals 17,432,934 40,223,419 3,320,243 60,976,595 26,258,000 XXX 30,973,431 37,765,399 56,690,921
(a) | lIssuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0001 ... B . [071000013 . . | JP MORGAN 3,620,000
0002 ... | VR 026005092 o [WELLS FARGD BANK, N. AL ittt ittt ettt sttt snesnesnesnennennennennene | rereeees 18,668, 000
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=

Issuing or
Confirming | Letters
Bank of
Reference Credit American Bankers Association Letters of
Number Code (ABA) Routing Number Issuing or Confirming Bank Name Credit Amount
0003 .....oceeenee | T 021000089 BT T U U U RURPRUTURPROTPP FUSPRON 3,670,000
0004 ... | T 021000021 o [ JPMORGAN CHASE BANK NA ...ttt ettt e bbb e et e et e e e b et et e e e nnesne e e nnennennens | eeieniennens 300,000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 5

Reinsurance Ceded to Certified Reinsurers as of December 31, Current Year ($000 Omitted)

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 Collateral 23 24 25 26
16 17 18 19 20 21 22 Percent
Credit
Percent | Allowed Liability for
of on Net Reins-
Dollar Collateral| Obli- | Amount of urance
Percent Total Amount of Provided | gation Credit with
Certified Collat- Recover- Net Collateral for Net [Subject to| Allowed for | Certified
Rein- eral Paid and able/ Obligation | Required Issuing or Funds Total Obli- [Collateral Net Reinsurers
surer | Effective |Required Unpaid Reserve Subject for Full Confirming Deposited Collateral | gation |(Col. 23 /| Obligation Due to
NAIC Domi- | Rating | Date of | for Full Losses Credit Miscellan- to Credit Bank by and Provided |Subjectto| Col.8, | Subjectto | Collateral
Com- ciliary (1 Certified [ Credit Reserve | Recover- Taken eous Collateral (Col. 14 Multiple Reference Trust Withheld (Col. 16 + |Collateral| notto | Collateral | Deficiency
pany ID Effective Juris- | through [ Reinsurer | (0% - Credit able Other (Col.9+ | Balances | (Col. 12 - Times Beneficiary | Letters Number Agree- from 17 +19+ |(Col. 22 /| Exceed | (Col. 14 x | (Col. 14 -
Code | Number Date Name of Reinsurer diction 6) Rating 100%) Taken (Debit) Debits 10 + 11) (Credit) 13) Col. 8) Trust of Credit (a) ments Reinsurers Other 20+21) | Col. 14) | 100%) Col. 24) Col. 25)

9999999 - Totals

(a) Issuing or
Confirming Letters
Bank of
Reference Credit American Bankers Association Letters of

Number Code (ABA) Routing Number Issuing or Credit Amount




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2024 2023 2022 2021 2020
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ...........ccceeeeevecucveeeeen.forerececeinn 1,447,168 |...ccvvre 1,292,351 | 1,169,667 |..ccverrnne. 1,137,231 | 1,071,958
2. Commissions and reinsurance expense allowances |...........c.c.c...... 136,033 .o 98,397 | 75,641 | 86,340 |....cocoovevernnn 70,329
3. Contract Claims ........cceoiieiiiiiieeeeeeeeee [ 174,797 [ 1,109,557 |oooveviiiene 1,049,842 | 1,236,401 |overiicine 999,603
4. Surrender benefits and withdrawals for life contracts|.............ccoocoviviiiiiis i, AT | o e
5. Dividends to policyholders and refunds to members |...........cccccceuereinine (G0 ] P 22 [ [ |
6. Reserve adjustments on reinsurance ceded ............loworrniicecieincns (A4) [ KT P (5150 ] TR (7] (393)
7. Increase in aggregate reserve for life and accident
and health CONtTaCtS ........c.c.cvevvcececeeeeeeeececeee e e 11,966 [.vvoevciiciiciene 131 [ 10,566 |..vcvovveecierinnn 12,900 [oovevieiiereieren 9,773
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ... 248,973 | 210,154 | 181,181 | 203,447 | 203,873
9. Aggregate reserves for life and accident and health
CONTACES ...t e 204,366 |....oovovereerrene 192,650 |....oooveveeerirne 193,839 oo 183,273 [ 170,372
10.  Liability for deposit-type CONtracts .............c.oevevevereuesfrornnnnnseeeee 2 | 2 | e [
11.  Contract claims UNPaid .............ccceereveeevevererereesee e 336,608 |....c.coceveveenns 310,076 |.ocoveeeereene 275,064 |..oooveee 343,071 e 256,269
12.  Amounts recoverable on reinSurance ............ccoceeefeeveeeeeveeveeveenens 124,119 [ 115,155 [ 125,292 ooioie 122,319 [ 114,565
13. Experience rating refunds due or unpaid ..................ooeeerrneccininnnnnns 2 | [ T L I LI 131
14. Policyholders’ dividends and refunds to members
(not included in LiNe 10) ....c.cvvueiieiiieieieieieeeees e o [ [ [
15.  Commissions and reinsurance expense allowances
AUE e [ 17,635 | 15,810 [oveericeieeeen 838 [ 6,750 [ 6,141
16.  Unauthorized reinsurance offSet ..........cooovvoeeeeeeee oo 4,286 oo 4591 [, 4515 [ 6,023 oo 3,467
17.  Offset for reinsurance with Certified ReINSUrers .......[..cccocoiiiiiiiiis i s s [ s
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ........cccocooforiii i [ [ [
19, Letters of Credit (L) .oovoeeeeeeeeeieeieeieeeeeeeeeee e 26,258 |.ooveieieieiene 28,398 | 27,908 | 19,075 oo 16,432
20.  Trust agreements (T) c..occocoeeeeveverereeeeeeceeeeeieseseseaeaes e 30,973 | 30,158 | 25,243 |...oove 21,103 | 20,930
21, ONEI (O) oottt ot [ttt eres [t et
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust .........cccccoevviiiiniininnnine o i [ [ [,
23.  Funds deposited by and withheld from (F) ........ccccoco oo i i [ e,
24, Letters of credit (L) ....oocooveveeeeeieeeeeceeee e [ [ [ [
25, Trust agreements (T) ...cocoeererieieieieieeeeeieeeees [ [ [ [ [
26. Other (O)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested asSets (LINE 12) .......c.ccvueueueioiieieeieieiieeeeie ettt e 3,234,695, 770 |- e 3,234,695,770

2. REINSUFANGCE (LINE 16) ....vvieieieireviiicecteteteiee ettt ettt b sttt beses st ese b s s s s s s ssssn st esesefeeseiesenenanas 141,747,918 |.............. (141,747,918) | .o

3. Premiums and considerations (LINE 15) ...........cccceeuerririieiseueriisiisseeeessssssssese s sssssese s sssssesesssssns fesesnessssenes 40,798,375 |.cooiennne 248,973,036 |................ 289,771,411

4. Net credit for CEded MBINSUIANCE ........c..cuiuiiiiriiiiieeieieeise ettt ettt ensennae D 0.0 R N 429,463,510 |.............. 429,463,510

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 51,726,684 51,726,684

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccoovveeevevereeeerceieieieeeiee e e 3,468,968,747 |................ 536,688,628 |............ 4.,005,657,375

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 4,252,185 4,252,185

8. Total assets (Line 28) 3,473,220,932 536,688,628 4,009,909,560

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueviiieiiieicieteeeeceee ettt es s s esssss s s s ses e eneeenen 2,290,911,281 |.oeeiee 204,366,330 |............ 2,495,277,611
10. Liability for deposit-type CONracts (LINE 3) .......cccccvevevivevererieiieeeeeeeieie ettt es et ssss e 177,135,361 | [ 177,135,361
11, ClaIM FESEIVES (LINE 4) .....vvieieiieieeeietetcteeeeee ettt e sttt s s s es s besess s s s ssssesesesessssanessssse e e eeeeaeennens 107,904,305 |....ccevenve 336,607,972 |..coovcnnee 444,512,277
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) .........cccccoeveveveveuecceeeeieeeeee e 39,000 |- [ 39,000
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccccvcveveveveueuceeeieieeeeeeeesee o 60,803 |- [ 60,803
14.  Other contract lADIlIIES (LINE 9) .......cvevevivieiiiiieieietetceeeee ettt s et es st s s s s s s sess eeeeneneeneaen 186,096,828 |.......coceeeeeeeeeeeeeens oo 186,096,828
15. Reinsurance in unauthorized companies (Line 24.02 minus inset amount) ..............ccoeveveeerevevevenefoeeeececeen 4,285,674 |................. (4,285,674) ...
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

E= L0 ToTU 1 O RS SRRSO (SRS
17. Reinsurance with Certified Reinsurers (Line 24.02 inset @aMOUNL) .........cociiiiiiiiiiiiiiieeieeeeieseesees e [ oo
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- e [
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 156,292,408 156,292,408
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) ........coovoveveierereeeiiiieieieieieeeseseseseese e e 2,922,725,660 |............... 536,688,628 |............ 3,459,414 ,288
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 4,252,185 4,252,185
22, Total HabilitIes (LINE 28) ......c.vveuieeuieeirieeirieeinieeisiee ettt seee b seebsse bbbt siens [eraeie e 2,926,977,845 |............... 536,688,628 |............ 3,463,666,473
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 546,243,087 XXX 546,243,087
24. Total liabilities, capital & surplus (Line 39) 3,473,220,932 536,688,628 4,009,909,560

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....euuvrererieseeseeeeseeseesseasseesesseeseeseeseeeesse s aeseeseseeesessesseeseeseeesse et ans et assassassessessessefonneenasnienans 204,366,330
26, ClAIM FESEIVES .....eeeieeeeeeeseeseeseeseeeeseesseeseees s ese s ees e sese e e e e e e e e eeseeseesesseeseese e eee s as s s ensensessesseeefoeesienaenienans 336,607,972
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUTANCE CEABT @SSELS .....uvuererererreseesceseicereeeeteesees s ee s se e et ess s essesseesesseensssssssesnseefociecissiseaeean 141,747,918
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 682,722,220
34.  Premiums and CONSIAEIALIONS ..........o.wieeeeeeeeeeeeee e e 248,973,036
35.  Reinsurance in Unauthorized COMPANIES ...........c.ccveveveveviierererieieeeeeeesieseseseesesesess e sesesesssesssssesesesessaso|eseseenesesneeeeas 4,285,674
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with Certified REINSUIETS ...........ccooiiiiiiiii e s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers .............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 253,258,710
41. Total net credit for ceded reinsurance 429,463,510
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. Premiums Considerations and Other Fees Considerations (b) Contracts

1. Alabama ... AL el o 13,002,455 |........... 1,057,446 |............... 2,225,815 | [ 16,375,716 |........... 1,330,538
2. AIBSKA e AK Lo 4,500,883 |..cvvvee. 250,936 |...oovveereree 11,158 [ e 5,162,977

3. ANZONA .o ...42,297 769 4,221,8% .54,799,424 |..

4. Arkansas .. .... 8,691,856 ....157,387 |. ....10,638,537 |..

5. California .. . 245,381,176 ..50,419,558 |. .. 315,677,470 |..

6. Colorado ..32,602,041 ..13,634,583 |. .48,997,482 |..

7. CONNECHCUL ..ccveeevieeiieieceie ettt CcT 25,034,536 2,649,225 |. .28,992,201 |..

8. Delaware ............. - DE ... 4,262,628 ....518,707 |. . 1,212,267 |..

9. District of Columbia . .. DC ... 2,550,872 ....152,466 |. .. 2,871,29% |..

10, FlOMida .oeeeeieeeieeccee e FL 72,386,437 ..13,882,486 |. .98,865,675 |..

11, GEOTGIA wevruveeeirie ettt GA 43,661,023 ...6,581,720 |. .56,049,235 |..

12.  Hawaii .. .... 4,062,672 ..17,410,646 |. .22,038,588 |..

13.  Idaho .... ... 3,887,5% ... 1,058,188 |. .. 5,736,927 |..

..12,926,660 |.
..17,945,098 |.

.97,422,024 |..
.55,681,400 |..

16. lowa ..... 15,019,594 ....977,057 |. .17,694,004 |..
17. Kansas . - KS 13,987,953 .6,397,941 |. .22,127,850 |..
18.  Kentucky .. e KY b 27,080,832 |............ 1,689,112 [ 3,975,151 [ [ 32,745,09
19. Louisiana .. - LA 16,407,158 |............... 628,005 |...............2,083,287 |....coovviininiiirins o 19,118,449
20. Maine ....... o ME el s 3,279,906 ..201,308 |. .. 4,043,144 |.
21. Maryland ...... -~ MD ...24,492,138 ..12 270,046 |. ,026, .. .39,789,112 |..
22. Massachusetts . o MA b 28,565,578 |........... 2,512,542 ,455,832 [ [ 33,533,952
23.  Michigan ... - 27,438,062 |.......... 11,603,140 |............... 4,544 663 |......oooovvvriiiinn o 43,585,865
24.  Minnesota . -~ MN ...58,552,705 1,823,025 |. .69,080,473 |..
25. Mississippi -~ MS ...17,926,017 ....204,892 |. ... 2,650, .. .20,781,575 |..
26. Missouri ... o MO el fo 40,227,953 ,600, [ 324,237 oo [ 51,152,708
27. Montana ... e MT el 4,995,897 |.........ee.352,975 [ 410,520 [ o 5,759,392
28. Nebraska .. - NE 6,684,091 .. 7,897,714 |..
29. Nevada ........ - NV ... 10,596,395 .13,786,808 |..
30. New Hampshire o NH O b o 6,408,756 904 | 191,207 | [ 8,482,867
31, NEW JEISEY .ueoeeneiiiieieieieieee e eeeeeeeens NJ ool fers 74,894,064 |.......... 10, 884 595 [oiivienne 5,443 818 | o 91,222,477
32, NEeW MEXICO .uueeeeeeeeeeeeeceieecee e NM ... 4,020,496 570,307 | 1,051,376 [ o, 5,642,172 |..
33. New York ..... - NY . 131,289,368 ..45,349,722 |. .. 190,977,019 |..
34.  North Carolina .. NC ...64,435,738 ....77,000,734 |..
35.  North Dakota .......ccceevvveeieereieieeeeee e ND ....2,030,823 .. 2,617,253 |..
Yo 111 NSO OH 48 133,642 79,675,204 |..
37. Oklahoma . - OK 15,011,567 .18,470,163 |..
38.  Oregon......... .. OR 27,076,515 ,201, . ....34,821,385 |..
39.  Pennsylvania ........cccoceoeienenenee e PA 69,595,437 ,,52 547,629 |. .. 132,993,696 |..
40. Rhodelsland .......cccccovicieeeeiiiccieeeeeiccceee e R vl e, 5,548,510 380,145 [ 485,046 | e, 6,413,702 |..
41.  South Carolina . 24,792,934 2,315,486 |. .30,491,252 |..

42.  South Dakota ... ....269,876 |.

3,133,585 |.

.. 3,894,568 |..
.37,402,662 |..

A4, TEXAS cocuveeeeeeeeeeeeeeeee e TX ..23,902,841 |. ..221,742,863 |..

45. Utah..... - UT ....123,052 |. .14,592,989 |..

46.  Vermont - VT . ....429,301 |. ...1,349,446 |.. ..140,
47. Virginia ..... o VA b s 51 140 914 |......... 22,166,901 [.....eoeer. 7,535,346 | o 80,843,161 |........... 1, 179 880
48.  Washington .. w WA b 53,045,839 |........... 3,809,814 |...oooveeeee 4,110,793 | o 60,966,446 |............ 1,911,001

49. West Virginia
50. Wisconsin .... . .
51.  Wyoming ......... o WY

.1,065,831 |.
.. 27,454,165 |.

..9,880,927 |..
.59,673,614 |..

............... 502,251 eeeeeenn. 2,069,287
52.  American Samoa . .. AS
53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S. Virgin Islands ...... e Vel o 89,902 | oo cesss 2,780 | e

56. Northern Mariana Islands
57. Canada ......cccccccevvuveennens
58. Aggregate Other Alien .
59.  SUBOtal ...eoeiiiiiiee s

additions and annuities
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccccccueeeeeeiiinnnees founes 0 O e O ) RO N
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. |

95.  Totals (Direct BUSINESS)........cceveereenvenseenneenvenneenee o XXX e 1,749,324,071 |........ 421,950,879 |............ 215,614,575 |.cooeeveeieeieeeieee oo 2,386,889,525
96.  Plus reinsurance assumed... e XX 6,532,681 |...coorecciiiins e 31,083 | [ 6,563,724
97  Totals (All Business)........ e XXX .1,755,856,752 215, 645 (111 IR B 2,393,453,249 |..
98.  Less reinsurance ceded..........cooooinnnnnnnnnnnn L XXX feree 1,337,152,301 [ [ 71,180,225 ..o o 1,408,332,526 |........coocvvevririnns
99. Totals (All Business) less Reinsurance Ceded XXX 418,704,451 421,950,879 |(c) 144,465,393 985,120,723 101,060,737
DETAILS OF WRITE-INS
58001. ZZZ Other ALTEN ..eourveeeeereereeeeeseeeeeseeeeeseeeeen | XXX 829, ,336, 4,262,102 201,431
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
overflow page .........cccccvveviiniiniiniienec e XXX e fereieiiis e e [ [ e
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...............cccceeveen ... 54 4. Q- Qualified - Qualified or accredited reinsurer.............ccccceevvieiiiiiiiinnns i,

2. R - Registered - Non-domiciled RRGS...........cccoiiiiiiiiiiiiiiiceeeeieeeeeeeeee e
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state.........
(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Individual life, A&H, and annuity considerations are allocated according to the address to which the premium notice is sent. Group life and A&H are allocated either (a) for policies
covering less than 500 lives, the premium goes to the state of the policyholder; or (b) if over 500 lives, and doesn’t meet the 95% threshold, the premium goes to the state of
residence of each certificate holder. Group Annuity and other fund deposits are allocated by address of the contract holder.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4, 10.4, and 16.4, Col. 6......ccccceuenns

50



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL o 13,092,455 |............ 1,057,446 |....covvviiicnne 985 |oeerierienis oo 1,330,538 |.......... 15,481,425

2. AIASKA ..o AK o 4,500,883 |.............. 250,936 ..o 2 OO ST 267,383 |........... 5,019,204

3. ATZONA oo AZ ... 42,297,769 |.......... 4,221,894 | 49 | o 1,733,184 |.......... 48,252,896

4. ATKANSAS ... AR | 8,691,856 |.............. 157,387 oo P25 [ TR IR 266,650 |........... 9,116,144

5. California .....c.cveveeeiiiierrsee e CA | 245,381,176 |.......... 50,419,558 |...covcvrirnne. 7,760 [ [ 10,507,611 |........ 306,316,105

6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 32,602,041 |......... 13,634,583 |..coiiicinne J£1° T R IR 1,001,261 |......... 47,238,625

7. CONNECHCUL ..ot CT | 25,034,536 |........... 2,649,225 |.....cooviin 154 | o 1,871,664 |.......... 29,555,579

8. Delaware .........ccccccoviiiiiiiiiii DE | 4,262,628 |.............. 518,707 oo 1S I ST RUST 415,786 |............ 5,197,221

9. District of Columbia .........cceuevevevececeeeereeeeeceeee e DC |ireen 2,550,872 |...covenve. 162,466 |......cooeveinecen 287 [ s [ 2,703,624
10, Florida ..o FL s 72,386,437 |.......... 13,882,486 |........cc.c0eee. 5,395 | | 6,402,681 ..o 92,676,999
11. Georgia ... e 43,661,023 ... 6,581,720 |.. ..........55,990,022
12, HaWalii oo HE o 4,062,672 |......... 17,410,646 |.......ocooeoeeeeeee. 573 | e 142,931 | 21,616,823
13, 1d8N0 e ID | 3,887,59% |........... 1,058,188 | KT/ T OO USRI 57,457 | 5,003,617
14, lINOIS ..o IL | 74,818,079 |.......... 12,926,660 |......ccceoveneee 855 [ [ 4,885,107 |.......... 92,630,700
15, INGIANA ..eviieiiie e IN | 33,583,365 |......... 17,945,098 |..oovvivienn 820 [ovoirciciineies [ 3,024,293 |......... 54,553,576
16, JOWA .o 1A | 15,019,594 |............... 977,057 v 1,369 | e 326,830 |......... 16,324,850
17, KANSAS .o KS | 13,987,953 |............ 6,397,941 [ 104 | o 34,245 |.......... 20,420,242
18, Kentucky ..o [(Q N 27,080,832 |........... 1,689,112 [ 450 [oeoeicceeeeees [ 675,519 |.......... 29,445,913
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 16,407,158 |..ooveenenne 628,005 |......cccevernne 1,265 | oo 952,481 |.......... 17,988,909
20, MaINE ...ocooiiiiiiici s ME |.ccooovne 3,279,906 |........c...... 201,308 oo | TR IS 31,000 | 3,512,320
21, Maryland ........ooeeiii e MD |......... 24,492,138 |......... 12,270,046 |.......ccoveeee 1,195 | e 2,229,858 ... 38,993,237
22. Massachusetts ... . MA ....28,565,578 |........... 2,512,542 |.. eeeenn 32,765,561
23, MIChIGAN ..ot ML s 27,438,062 |......... 11,603,140 312 | e 1,812,064 . 40,861,578
24, MINNESOtA .......ccoiuiiiiiiiiicc e MN oo 58,552,705 |............ 1,823,025 | 1,683 | oo 2,665,401 |.......... 63,042,815
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS |......... 17,926,017 |.cvveeneee 204,892 ..o 193 | e 450,085 |.......... 18,581,156
26, MISSOUN ....cooiviiiiiciiiiciici s MO |..ccoe 40,227,953 |.......... 5,600,518 |....ccovovucenne 1,901 | e 1,274,974 |.......... 47,105,346
27, MONEANA ...t MT | 4,995,897 |............... 352,975 [ 22 | e 32,431 | 5,381,324
28.  Nebraska ........ccccoviiiiiiiiiiiciiccs NE | 6,684,001 |............... 219,197 oo 1L AR R 392,849 |........... 7,296,455
29. NEVAAE ..o NV o 10,596,395 |........... 1,797,396 ..o 156 [ oo 1,671,238 |......... 14,065, 185
30. New Hampshire ..........ccccccoeiiiiiiiiiiiiiiccccee, NH oo 6,408,756 |............ 1,322,904 | L R IR 770,342 |........... 8,502,118
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 74,894,064 |.......... 10,884,595 |.....ccooveveee 1,006 [ [ 7,136,243 |.......... 92,915,998
32, NeW MEXICO .....c.cciviiiiiiiiiiiciiici s NM | 4,020,496 |.............. 570,301 [ooooveiieneeenn99 [ [ 145,461 |............ 4,736,357
33. New York .... NY |....... 131,289,368 |..........45,349,722 |. .. ..3,877,127 |........ 188,191,330
34. North Carolina NC [ 64,435,738 |........... 5,058,009 190 | o 2,451,326 |.......... 72,002,867
35.  NOMh DaKOLa ... ND |oerrne 2,030,823 |....ccccvvnvee 46,341 | 338 | e 1,875 | 2,079,377
36, OhIO .cviiciiicic OH | 48,133,642 |......... 25,994,490 |..oorereennee 3,050 [ [ 2,316,183 |.......... 76,447,365
37. OKIANOMA ..o OK |ierenne 15,011,567 |..ocoveeeene 808,815 [....cevevivriene KT PSR USRI 1,530,210 |......... 17,350,970
38, OregON .....ccocviiiiiiiiciiiict e OR |.........27,076,515 |............ 2,201,593 |. ....29,965, 148
39.  PennSYlVaNIa ....cccoovveeeceeeeieeeeeeeae e PA | 69,595,437 |.......... 52,547,629 |...ooviiienee 1,272 |oiiviivcvicnies |oenen..6,642,780 ... 128,787,118
40.  RhOde ISIaNd .....covviiiiciieieee e (2L 5,548,510 |............... 380,145 |95 [ [veee.85,264 | 6,014,014
41, South CaroliNg ..........cccceueueeeeeeeceeeeeeeeeeeee e [S{OZ N 24,792,934 |........... 2,315,486 |..cocvveeeen 3,415 | o 1,795,500 28,907,345
42, SOUth DAKOA ..o SD v 3,086,155 |.....oceuee. 269,876 |....oovevreeeeen 181 | e 71,692 3,427,904
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 30,219,610 |............ 3,133,585 | 1,590 [ [ 2,141,382 |.......... 35,496,167
B4, TEXAS ..oeeeveeeveeerereereeeeeeeeeeereeeeeeeeeeeneesnsneneneinnes TX i, 178,314,161 |.......... 23,902,841 | 19,198 [ovccerreces [ 13,539,207 |........ 215,775,407
45, Utah oo UT s 12,931,903 | 123,062 ..o 99 [ e 920,493 |......... 13,975,548
46, Vermont .........cccciviiiiiiiiiiiic s VT o 807,890 |......cco...... 429,301 | 2,034 | [ 140,727 |............ 1,379,953
A7, VIrGINIA .o VA | 51,140,914 |......... 22,166,901 .o 8,837 | [ 1,179,880 |.......... 74,496,532
48.  Washington ............cccveiiiiiiiiiciccce WA [ 53,045,839 |........... 3,809,814 |.cciie 1,317 | foreriee 1,911,001 |.......... 58,767,971
49.  West Virginia .......cccccveiniciineineeseesee e WV [ 6,406,700 |............ 1,965,831 |. e 8,721,076
50, WISCONSIN ..voveiiieicieiei e WL e 26,648,406 |.......... 27,454,165 T [ [ 1,183,987 [ 55,288,352
51, WYOMING -t WY | 1,228,057 |.ooveivernne 502,251 [ 149 [ [ 38,000 |...coenee 1,768,457
52.  American Samoa ..........cccccevveuiieiiiiieiieeeens AS [ e o o e
L2 T U T o BT [C]U 1 978,487 ..o e e e 1,750 | 980,237
54. Puerto RICO ..ot PR | 1,922,035 |............... 232,353 | e [ 56,219 |........... 2,210,607
55. U.S.Virgin IsIands .........ccococoeuevevevecececeeeeeeceeeeceee. VI i 69,102 [ [ e e 69,102
56. Northern Mariana Islands .................ccoccooiiiininne MP [ i e v i
57.  CaANAUA ..o [07.,1) USRI 332,514 oo [ [ | o 332,514
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns OT |oeernne 2,829,185 |........... 1,336,725 |.ooveeeeeeeee S 3 PO IR 201,431 |........... 4,367,347
59. Total 1,749,266,477 421,950,879 7,816,539 101,060,737 2,280,094,632

51




4]

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.
Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Federal Tax ID# 41-2016575

Robert Street Property Management, Inc.

1880 Reinsurance Company
NAIC Company Code 16879
Federal Tax ID# 85-2629314

Securian Asset Management,

Federal Tax ID# 41-1792781

Inc.

Ochs, Inc.
Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Holding Company Canada, Inc.
British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Minnesota Life Insurance Company, MN

NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties Il, LLC
Federal Tax ID# 27-2123801

Marketview Properties Ill, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Allied Solutions, LLC
Federal Tax ID# 35-2125376

Securian Specialty Lines, Inc., TX
NAIC Company Code 17631
Federal Tax ID# 99-2262045

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Securian Life Insurance Company, MN
NAIC Company Code 93742
Federal Tax ID# 41-1412669

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Canadian Premier Life Insurance

Company
Canada

14047-8595-RC0001

Company
Canada

Canadian Premier General Insurance

14047-8637-RC0001

Armour Group Inc.
Canada
78833-1882-RC0001

l

 E—

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

—

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Vero, LLC
Federal Tax ID# 35-2300612

Allied Dispatch Soutions,

LLC

Federal Tax ID# 47-1226103

Clauson Dealer Services,
LLC
Federal Tax ID# 41-1979087

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Loan Armour Insurance

Solutions Inc.
Canada
78769-4314-RC001

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty
Services Inc.
Canada
89189-9098-RC0001

Premium Services Group

86877-1627-RC001

Inc.

Canada Canada

79347-2077-RC0001

VA Insurance Services Inc.

Auto Club of America,

Federal Tax ID# 47-0856127

Corp.

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
. 0869 ...[Minnesota Mutual Group ............cc..o.. | ... 16879 ....[85-2629314 .. | ..ooociiiiis | i | s 1880 REINSURANCE COMPANY ........eeeveeeiiiiiinns VT IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .oooooieiin | eeeeiieiiiiiis | eeeeiiieeiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeeeeeeeeee oo TNeo e NTALLLLLL. [ ALLIED SOLUTIONS, LLC ...eoeeeeeeiiiieeeeeees [Ownership....ecceoi. 1 280,000 .| COMPANIES, INC. ...oooviiiiiiiiiiiiiis | N0 8
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2125376 .. | .eoeiiiviinn | e | e | ALLIED SOLUTIONS, LLC weveeeeiiieeeeceeeeees [ INc e NTALLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ...evveeeiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... ARMOUR GROWP INC. ... LCAN....)......NIA....... | SECURIAN CANADA, INC . [ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
............................................................................ 36-4418695 .. | .....occcooen | ceeiiiiiiiiis | eeeiiiieeeiieeeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[......NIA....... [SECURIAN AAM HOLDINGS, LLC .........cccooeeee. [OWnership......coooiiiiiiiiiiiii. ] 66000 ...  COMPANIES, INC. ...oceeveiiiiiiiiieeiiiis [ N0 e s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeeiiecinn | e | e, |AUTO CLUB OF AMERICA, CORP. ........cocccoeeeeen [ OKeuoiof oo NIALLLL... [ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......ccooociiiiiiiiiiiinnnon. . 100,000 ... | COMPANIES, INC. ...eevveiieiiiiiiieeeciis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeeiiiiis | oo | e | AUTO HELP LINE OF AMERICA, INC. .....oooooeceen .. OKoooo] ..o NIAL...... | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeiiiiiiineneiiinnneen . 100,000 ... [COMPANIES, INC. ..oooiiiiiiiiiiiiiieeeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......1A........| SECURIAN CANADA INC .......cceoreiriiiunnnnennes |Ownership.. .ol f 100,000 ... JCOMPANIES, INC. ..ooveeiiiiiiiiiiiiieees | N0 s e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......1A........| SECURIAN CANADA INC .......ccevreeriiiunnnnnnne |Ownership.. .o f 100,000 ... | COMPANIES, INC. ..ooeeviiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1979087 weveeimeeeees | eeeeeeeeeiieees | e, [ CLAUSON DEALER SERVICES, LLC ......cceeeeeeeeies | DEcccc | e NTAL ... | ALLIED SOLUTIONS, LLC ..eeveeeiiiieeeeeeeeens | Ounershipa o[ 75,000 .| COMPANIES, INC. eoeeiiiiiiiiiiieees | NO e 2 s
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo cieeeeeeieeeeeeeeeees | LCANG ) O NTALLLL... | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........cooooiiiiiiiiiiiiiinnnf 100,000 ... JCOMPANIES, INC. ..ooooeiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-3029813 .. | ..ooooieciinn | eeeeeeieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | EMPYREAN BENEFIT SOLUTIONS, INC. .......cocoo.. [..DE.....f......NIA....... [EMPYREAN HOLDING COMPANY, INC. ............... [Ownership......ccccooooiiiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ...ocevvveiiiiiiiiieeeieis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 84-3895731 .. EMPYREAN HOLDING COMPANY, INC. . . DE.....]......NIA....... | SECURIAN FINANCIAL GROUP, INC. Ownership ..96.370 ....| COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 20-4986276 .. | .....occoooer | eevviieiiiiiis | eeeeiiieeeeciiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ccoeees [ TX.oouof oen i  NIALLLL... [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......ccooociiiiiiiiiiinneo . 100,000 ... | COMPANIES, INC. ...oeeveeiiiiiiiiieeiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......cevvriiiiiiinnneenncnens | OWRErShip. .o} . 100,000 L [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | ARMOUR GROUP INC ........ccccoummrerriiiinnnnennes |Ownership...ooooiinnf 100,000 ... JCOMPANIES, INC. ..oovvieeiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiis | e e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooociiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..oevveeieeiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eoeeieiciis | e | . | MARKETVIEW PROPERTIES 11, LLC ... [ MNCLf e NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ..eevveiiiiiiiiiieeeiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| ooooiiiiii | e e, | MARKETVIEW PROPERTIES 111, LLC .o [ MNCf o NTALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ...oeveeiieeiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | ooeeiiicin | e | e | MARKETVIEW PROPERTIES IV, LLC ... [ MNC | o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccocooiiiiiiiiiinneon . 100,000 ... | COMPANIES, INC. ..ooeeveeeiiiiiiiieeciiis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-1769315 .. | ooeiiiicis | e | e | MARKETVIEW PROPERTIES, LLC ... [ MNC | NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccocooiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ..oeveeeiiiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 66168 ....|41-0417830 .. MINNESOTA LIFE INSURANCE COMPANY ............... SN UDP....... SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINNESOTA MUTUAI POLICYHOLDERS OF MI
............................................................................ 411919754 .| e | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [oo MNLof oo  UIP.LLeees [COMPANIES, INC. e [ OWnershipe.eeeec00.] . 100000 ... | COMPANIES, INC. ...oeeviieiieiiiiieecces [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooocoiis | e | e, | OAKLEAF SERVICE CORPORATION ......eeeeeeeeeeees [ MNCL | o  NTALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccoccoiiiiiiiiiinneoi . 100,000 ... | COMPANIES, INC. ..oeveeeiiiiiiiiieeiiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. | oeiiiiis | | s |OCHS, NG e [ MNGL O NTALLLLLLL [ SECURTAN FINANCIAL GROUP, INC. ..........c... [Ownership.......oooociiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ...eevveeeieiiiiiieeeiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROWP INC. .........cccoooeeenn | .CANL...J ... NTA...... | ARMOUR GROUP INC .........cccoevneeriiinnnnneee. | Ownership...ooiiiiiiiineeneen f . 100,000 L. JCOMPANIES, INC. ..oovviiiiiiiininiiiiiines | N0 s s
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | ..eeerieeiien | eeeeeiiiiis | eeeiiiiieeciiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ...ceeveeiiiiiiiieiiiiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooviicin | e | eeiiiiieeeeeceee. | SECURIAN AAM HOLDINGS, LLC ....eeevveeeeeeeees [ DB o  NIALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccccccoiiiiiiiiinneoii . 100,000 ... | COMPANIES, INC. ..ooevieeiiiiiiiiieieiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411792781 .| e | e e, | SECURIAN ASSET MANAGEMENT, INC. ......ccoeeees [.MNL.f ... NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiino . 100,000 ... | COMPANIES, INC. ...ooeveeeieiiiiiiieieiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... SECURIAN CANADA, INC ... L.CAN....)......NIA....... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
0869 Minnesota Mutual Group ...........ccccee | ... 10054 ... [41-1741988 .| oooiiiiies | i | s SECURIAN CASUALTY COMPANY .........ccccccenenennne NG IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. ........coeeoeeen [ DE.Loif.eeui  UIP....... [ SECURIAN HOLDING COMPANY .........cceeeeeeeees [OWnership.. ... 100.000 ... | COMPANIES, INC. ...evveeiiiiiiiiieeeiiis e N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | ......cccooor | ceiiieiiiiiis | eeeiiieeeeiiieeeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occoees [L MNLL.f ..o NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiinno . 100.000 ... | COMPANIES, INC. ...ceveeeieeiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | e e, | SECURIAN HOLDING COMPANY .......ooeeiiiiiieeneeees [ DB e  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccoocciiiiiiiiiino . 100,000 ... | COMPANIES, INC. ..oeeveiiiiiiiiiieieiiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........ccooceriiiiinniiiiinnnf . 100,000 ... JCOMPANIES, INC. ..ooooviiiiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 93742 ... [41-1412669 .. | ..o | e [ SECURIAN LIFE INSURANCE COMPANY ................ NG RE........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccooiuiiieiiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeieiiiiiiiieeeeae N0
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 17631 ... [99-2262045 .. | ..ooocciiiies | i | s SECURIAN SPECIALTY LINES, INC. ...ccceeerrnnnes LT IA....... SECURIAN CASUALTY COMPANY ........cccoecuvienns OWNership.....ccoeiuiieeieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....cccvvvieiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1972962 .. | eoeeiiicis | e | e, | SECURIAN VENTURES, INC. oo [ NG|  NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.......coooociiiiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..eeveeeeiiiiiiieeeiiis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... VA INSURANCE SERVICES INC. . L.CAN....)......NIA....... | ARMOUR GROUP INC Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
......................................................................................................................................................... VEHICLE ARMOUR INC. ......cceveeeeeiiiiieeeeeeeens | LCANG L O NTALLLL | ARMOUR GROUP INC e | Ounershipu.cc £ 100,000 .. | COMPANIES, INC. .eeeveiieiiiieiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eeeeriiiiins | e | e |VERO, LLC e [ DB NTALLLL [ ALLTED SOLUTIONS, LLC ..o [OWnership...eecec 01 .93.000 .| COMPANIES, INC. ...oooveiiiiiiiiiiiiis | N0 4
Asterisk Explanation
1. ..| Non-Controlling Interest held by members of Empryean Management. ...
2. ..| Non-Controlling Interest held by Clauson Holdings, Inc. ....
3. ..| Non-Controlling Interests are held by unrelated individuals.
4. .| Non-Controlling Interests are held by unrelated individuals. ......
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE Y
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES

1 2 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
41-0417830 ..... MINNESOTA LIFE INSURANCE COMPANY ......ccccovws |oeveremriricnnne 25,400,217 |cceerieee 30,000,000 ... [ e 71,548,217 | (36,364,539) ... oo 81,573 | 90,665,468 |.............. (450,504,002)
41-1792781 ... SECURIAN ASSET MANAGEMENT, INC. ...... .(10,000,000)|.... ..(1,477, e s [ (11,477, 717)|....
. [41-1486060 ..... SECURIAN FINANCIAL SERVICES, INC. .. (5,000,000)|.... . e ..81,439,349 |....
41-1612506 ..... C.R.1. SECURITIES, LLC oot foerrereecieieinenicicieieinenine [oeeieieisinenisseisresseneeseies freeressesiseeeseenentsseessnnes [oreseesesesssnensssssessnnennss |oeseseuseneneseesesssnensseesenns e s [ o
41-1412669 ..... SECURIAN LIFE INSURANCE COMPANY .....ouiiiiiiis foorrerecreeeieiniriicieieininine [oeeneeeieineneeseiensnsenessies [reerensenesseeessssenssssessnnes [oreresseeesssneneseesnnnenes Joeeerennenes (152,478,497) e s e [ (116,113,958)
41-1741988 ... SECURIAN CASUALTY COMPANY ............. .(20,000,000)|.... .(20,000,000)|.... ...(102,736,360)/.... ...(142,736,360)/....
41-1919754 ..... MINNESOTA MUTUAL COMPANIES, INC 1o 1,500,000 ovovvicecieiicccine .. (2,360,371)|.... e s foe o (860,371)|....
41-1919753 ... SECURIAN HOLDING COMPANY .....covvieieererrereries forereercicreinenes 3,499,783 ..o ... 183,922 |... e ... 3,683,705 |...
41-1919752 ..... SECURIAN FINANCIAL GROUP, INC. .. 39,130,000 |.... . . .. 12,164,140 |... e .(81, ..21,012,567 |....
... [03-0388793 ..... SECURIAN TRUST COMPANY, NA ...cooiiieiieiiiiiris oo s et [ [ e s
... [41-1972962 ..... SECURIAN VENTURES, INC. ...ooooviiecicieiireiciees oo (2,000,000) - .evvvercrriererririniiees et s e (1,311, 910) [ [ e frreseescsecseens [ (3,311,910)
... |41-2016575 ..... ROBERT STREET PROPERTY MANAGEMENT, INC. .. |oeeoeoiiiciiiriicieinins [oereeieieinriccieieisniieies feeeienninenscieressenenssienennns [oeeseseseeesensenensseenessnnennes |oeseeesensenencseenenns 43,037 |.oeceniceennnies | e e o 43,037
... | 35-2125376 ..... ALLIED SOLUTIONS, LLC .o .(27,000,000)|.... ..95,146,019 |... ..68,146,019 |...
... [41-1598541 ..... OCHS, INC. oo (2,130,000) 6,558,058 |.... 4,428,058 |....
... |27-2123801 ..... MARKETVIEW PROPERTIES [1, LLC .ot foerrererecieieirinisicieieininine [oereeieieisininecieieisenenseies [eeeressenessseesensenessseenennes [oeeressseeesessenisseeeesnensnes |oeseeesesseninssseesesnensnsseres feresnenenssesesesnenssssessnens | eomveueses sesesssas |oesesesessensssesesssnsnsseseses foresnenessesesesnensssesesesnenes
... [90-0481794 ... SECURIAN AAM HOLDINGS, LLC ....ovevieriicecrcrnes eerrrrereeeciennns 201,886 |t e forervnecesnncccesnnens freveeennnnneeens (169, 270) [ et e oo [ 32,416
.. [36-4418695 ... ASSET ALLOC & MGMT ..o .. (4,061,120)]....
CANADIAN PREMIER LIFE INSURANCE COMPANY .. |....oiioeeeeernn 2,805,040 |ooeeiiiiiciciiiniices [ forreeeeenncecennnnneee Joeveevnnnne 90,001,946 [ 586,419 | e [ 40,453,405
....................... CANADIAN PREMIER GENERAL INSURANCE
COMPANY ..ttt [oensesecseeeiesneneessiesennennne |oetseiesessenseseeenesnesnsieies [eberesnentsaeeesssnensssesensnnes [orenteseressenesiseesnenensnee |oeseseseenenssesenns (15,000) [...vcvereececenne (586,419) | ..o e e e (601,419) |-
ARMOUR GROUP ........ccoceeevee .. (2,805,040)|.... (55,577,643) ... .(58,382,683)|....
-|SECURTAN CANADA HOLDINGS .....cocvveceeeriiicns o e [ [ [ e e foe [
......................................... SECURIAN CANADA ...
......................................... VALEYO .o Wie,

.................. 20-3029813 ..... |EMPYREAN BENEFIT SOLUTIONS, INC , 156, .
..... 16879 .....|85-2629314 .....| 1880 REINSURANCE COMPANY .......cccocoivieerereens ferreeeieeeeieeceeesienees Joeeeieeisiesienenns 200,000 [ovoiiiecicicicecccceeeien oo foeeeiriininienens 2, 198,867 [ovoieiecicieieeieieeeeeieiees [ e e
..... 17631 .....|99-2262045 .....|SECURIAN SPECIALITY LINES ....cocoovoviieeees feovieieieeeieiiieeeeenes e 20,000,000 | feoreieieeieieieieeiesieieees foeeeeieeieneseeeees (140,922) Lo Lo e oo i
9999999 Control Totals
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SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
1880 REINSURANCE COMPANY .......covvieieceerriririceceeieirenecnee SECURIAN FINANCIAL GROUP, INC. ...ccoivviriiecicinirericicinne POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group ........ccoocoeeinniccninnicicies oeeerereneeeienens 100.000 |........ NO........
MINNESOTA LIFE INSURANCE COMPANY . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN CASUALTY COMPANY ............... . | SECURIAN FINANCIAL GROUP, INC. ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN LIFE INSURANCE COMPANY ......o.ccoevivriniiriirinnne MINNESOTA LIFE INSURANCE COMPANY ..... POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .....
SECURIAN SPECIALTY LINES, INC. ..cooiviiiiieieiicicieine SECURIAN CASUALTY COMPANY ............. POLICYHOLDERS OF MINNESOTA MUTUAL COMPANIES, INC. Minnesota Mutual Group .




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES
2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES
3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES
4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING
5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES
6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by
April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas YES
7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING
8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES
9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the
specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING

10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) .. NO
11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens NO
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans NO
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen YES
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... NO
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. NO
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
=4l 3 R U U OO PO U PO PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ...

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICR 17 ...ttt et s e st e s e e s e st e st e st e s e e s e e st e st e s e e s e e n e e st e nt e st e e en e e st e st ene et et e e aneeneens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... .ttt ettt et e ea e et e e st e bt e st e a e e e a s e ea s e ea e e ea e e es £ e et e s e e s e em s e e meeemeeemeeeneeeneeeseenseenseenseenseennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L Y (O oY 1 =Ty o o e SRRSO RSP SR SRR

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y oL OSSR OSSPSR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 .....cc.ooiiiiiiiiieeee s

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......ooouiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 .....ccccoeiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ..........oooiiiiiiiiiiee

Explanations:
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Not applicable
Bar Codes:
SIS Stockholder Information Supplement [Document Identifier 420]

Medicare Supplement Insurance Experience Exhibit [Document Identifier 360]

Trusteed Surplus Statement [Document Identifier 490]

Actuarial Opinion on Separate Accounts Funding Guaranteed Minimum Benefit
[Document Identifier 443]

Actuarial Opinion on Synthetic Guaranteed Investment Contracts
[Document Identifier 444]

Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]

Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

C-3 RBC Certifications Required Under C-3 Phase | [Document Identifier 450]

C-3 RBC Certifications Required Under C-3 Phase Il [Document Identifier 451]
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance

for Equity Indexed Annuities [Document Identifier 452]

Modified Guaranteed Annuity Model Regulation [Document Identifier 453]

Workers' Compensation Carve-Out Supplement [Document Identifier 495]

Medicare Part D Coverage Supplement [Document Identifier 365]

Relief from the five-year rotation requirement for lead audit partner

[Document Identifier 224]

Relief from the one-year cooling off period for independent CPA

[Document Identifier 225]

Relief from the Requirements for Audit Committees [Document Identifier 226]

Health Care Receivables Supplement [Document Identifier 475]

Long-Term Care Experience Reporting Forms [Document Identifier 306]

Supplemental Health Care Exhibit (Parts 1 and 2) [Document Identifier 216]

Variable Annuities Supplement [Document Identifier 286]

Variable Annuities Summary of the PBR Actuarial Report
[Document Identifier 459]

9 3
9 3
9 3
9 3
9 3
9 3
9 3
9 3
9 3
9 3
9 3
9 3

56.2

7 4 2 2 0 2 4 4 5 2 0

7T 4 2 2 0 2 4 4 5 8
7 4 2 2 0 2 4 4 9 5
7 4 2 2 0 2 4 8 6 5

0
0

0
7 4 2 2 0 2 4 2 2 4 0O

7 4 2 2 0 2 4 2 2 %
7T 4 2 2 0 2 4 2 2 6
7 4 2 2 0 2 4 4 7 5
7 4 2 2 0 2 4 8 0 6
7T 4 2 2 0 2 4 2 1 6
7 4 2 2 0 2 4 2 8 6
7T 4 2 2 0 2 4 4 5 9

0
0
0
0
0

0
0

0
0
0

© I—

© I—
—

0
0
0
0
0
0

0

0
0
0
0
0
0
0
0
0
0
0

0

0
0
0
0
0
0
0
0
0
0
0
0

0
0
0
0
0
0
0
0
0
0
0
0




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE

57



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. QOVEIMMENES .....oovevvriieiecteteieieeseee st snsssese s e 6,930,057 |...coennve 0.214 |......... 6,930,057 |- [ 6,930,057 |............ 0.214
1.02 All OthEr GOVEIMMENLS .........vvvveeceieicieeeteeeeeeee et e eeeeeee [ereneneneneas 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
1.03 U.S. states, territories and possessions, etc. guaranteed
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAFANTEET ...t e [reneenenieaas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAANTEEM ...t 179,604,316 |............. 5.552 |..... 179,604,316 |......ooceecis o 179,604,316 |............. 5.552
1.06 Industrial and MiSCEllANEOUS ...........c.coovcueueeeeeeeeceeeeeee e ..2,276,968,433 |............ 70.392 [..2,276,968,433 |....c.ooveerrene ..2,276,968,433 |.......... 70.392
1.07 Hybrid securities ............. | R 1,500,000 |............. 0.046 |........ 1,500,000 [....coveerriccins v 1,500,000 |............. 0.046
1.08 Parent, subsidiaries and affiliates ............ccoooeeoeeoeeoeeeeeee oo oo |oeeeeeeiens 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
1.09 SVO identified funds ...........ccociriiiiiiiiiic
1.10 Unaffiliated bank loans
1.11 Unaffiliated certificates of deposit . .
1.12 Total [oNG-term DONAS ....c.cvveeeeeieiee e ..2,465,002,805 |............ 76.205 |.. 2,465,002,805 |......occocveeeeennn .. 2,465,002,805 |........... 76.205
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ..............ccccoeeeeveveveveverercereeen e 7,000,000 |............. 0.216 |......... 7,000,000 [-..eoveeeeeceeieeniees oo 7,000,000 |............. 0.216
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total preferred StOCKS .........cceuiieeeiiieieiereeeeeeee e e 7,000,000 |............. 0.216 |......... 7,000,000 [-..eoeeeeeeereeeeinines oo 7,000,000 |............. 0.216
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ..............ccoo.foreeecconnnis s 0.000 [.-eeeeeereeeeeeenreieins frreeeerneieneenns [ e 0.000
3.02 Industrial and miscellaneous Other (Unaffiliated) ...............ooceveveriirieneifoeerenene 2,128,980 |............ 0.066 |........ 2,128,980 [ e 2,128,980 |............ 0.066
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ...........c.ccceernnirennnnceerne o v 0.000 [..eeveeeeeerreeeieins e [ oo 0.000
3.05 MULUAI FUNGS ...ttt s st [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fUNS ............c.oeeueriirininieieeieeeeessee e e 7,680,060 |.............. 0.237 |......... 7,680,060 |....coveeeeveiererriens forenne 7,680,060 |............. 0.237
3.09 Total COMMON STOCKS ........cocvevevieieiieieieieteteeeeeeee ettt s 9,809,040 |.............. 0.303 |........ 9,809,040 ..o [ 9,809,040 |............. 0.303
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cueueueuieiiereseseeeeeeeesesesesessassesesesesesesesessasseseseseseses|eeesesseneseseseneens [renesenennas 0.000 [
4.02 Residential mortgages .... . e |
4.03 Commercial MOMGAGES ........ccovvevveeererereeeeieeeeeeieieeresesssesessnsnssesesesesnn |eeeen 000, 377,588 | 17.540 ... 567,377,588
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total Mortgage l0ans ..........ccceeciiiiiiiiiiiiieeee e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........cveueurriiinieieieieieeeessieieieeeesese e [ 0.000 [ foererieieieeeieeeeees oo o 0.000
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total re@l ESALE .........ccoeeeeeieeeecececce e e [ 0.000 [.-eeeeeeeeeeeerenreieees frreeeerneiereeens [ e 0.000
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) ..o e 10,847,301 |.............. 0.335 |....... 10,847,301 [ [ 10,847,301 |............. 0.335
6.02 Cash equivalents (Schedule E, Part 2) ..........cccooveeevevevrineeeeveresiseeseens foocne 109,028,820 |.............. 3.371 |...... 109,028,819 | [oene 109,028,819 |............ 3.371
6.03 Short-term investments (Schedule DA) ...........cccocooveveveveceeeeeeeeieeeeeee s [ 0.000 [.eeeeeeeeeeeirinreieies frreeeirneiereeens [ e 0.000
6.04 Total cash, cash equivalents and short-term investments .....................}...... 119,876,121 |.............. 3.706 |...... 119,876,120 ..o o 119,876,120 |............. 3.706
7. CONTAC IOBNS .....eveiieiiiieieeeeeee e oo 17,150,458 |............. 0.530 |........ 17,150,458 |...ooeeeees [ 17,150,458 |............. 0.530
8. Derivatives (SChedule DB) .........c.ccceueueirieieeeieieiieeeeiese e eeeeeens 37,090,273 |.......... 1.147 |........ 37,090,273 | oo 37,090,273 |............. 1.147
9. Other invested assets (Schedule BA) .........c.ccoiiiiiiiiiiiieieeee e
10.  Receivables for SECUNtIeS ............ccocciiiiiiiiiiiiiiiicc e
11.  Securities Lending (Schedule DL, Part 1)..
12.  Other invested assets (Page 2, Line 11) .....ccoiiiiiiiiiiiieiieeeeeeeeees
13. Total invested assets 3,234,695,769 100.000 | 3,234,695,769 3,234,695,769 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YEAI ..........uiiitiiiiiiitiiti ettt bbb bbbttt bbb b bbb b E e E e b e E AR e E b e e bt AR e e bt e b e b e eb et Seemme e s e e ene e e e s e e e e e e eneens
Cost of acquired:

2.1 Actual cost at time of acquUISItioN (Part 2, COIUMN B) .........uiiiiiiiiiie ittt bbbt b bbbt b bt b e aR e e s e e besresaeebesteeaesaesreereanas

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) ... ettt e e e e et e e st e eaeeaae oeabeeabeeabe et e et e s e e e e e abeeas eeesseeseeassenseeseeaeeaeeaaean
Current year change in encumbrances:

B ] = S =T TR o 10 o e T PSP PRTRPNS

3.2 TOtals, Part 3, COIUMN 11 ..ot bbb bt bbb e b e se e b e s e b e e b e e bt e bk e e b b e e b b e saebe S04 E SRS AR SR L AR oA L e b e R e e b e R e e b e Rt ebeseteses st

Total gain (loss) on disposals, Part 3, COIUMN 18 g ......... G ... ... ... B ... s ... ..o uteeeteseeeeeseeeseenbeenteenseanbees S0eemseesseaseeaseeaseeaeeaeenaeas

Deduct amounts received on disposals, Part 3, RRY N VT T BTN
Total foreign exchange change in book/adjusted
6.1 Totals, Part 1, Column 15 ... ... N ... - B N oo

6.2 Totals, Part 3, COIUMN 13 ..o e L s
Deduct current year’s other-than-temporary impairment recognized:

A B e = =T i TR o1 10 o e PP PRTPS

7.2 TOtals, Part 3, COIUMMN T0 ...ttt bbbt h bbb e b b se e b e o0 b e e b e b b e s e e b b e e b e b e saebe S04 E SRS AR e R L e R oAb e b e R e e b e b e e b e b e ass esbesebese s ese e s s
Deduct current year’s depreciation:

8.1 TOtalS, Part 1, COIUMN 11 ..o b bbbt bbb bbb e e b e e bbbt e b b e e b bbb e saebs S0 e R oA e e b e s b s bbb

L ol = S =T G T o 10 oo T O OO
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5H6-7-8) ..........ccuiiiiiiiiiiiiii ettt bbbttt bbbttt be s 2o e e e e e e e e e e e e e e e e eneeas
[DI=Te [0 8 (o) e=T Mo a E=To (4 a 11 C=To IR= 0 g o0 L PR PEORPERRPSRRRY

Statement value at end of current period (LiNe 9 MINUS LINE T0) .......ouiiiiiiiiiiiitiiteie ettt bbbt E b bbb bbb bt bt e bt e bt bt bt e bt b Smsemseensess e e e e e e e e e e eeenees

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDEr 31 Of PrIOT YEAT .........ccvoveveueueueriiiieieieieieiee ettt eses 2eeeeeseeeenan 404,040,746
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMIN 7) .......ccuiiiiiiiueueieriiititsisie ettt sttt s et e ss s s s sesese e ss s esesesesesenene s eesesesnenenas 188,340,000

2.2 Additional investment made after acquisSition (Part 2, COIUMN 8) ..........c.eiiiieieeeeeeeeceeeeeeieteteteaea sttt eae s st seseaeas <hebestettaeneea bbbttt senes eeeueseieneneaes 188,340,000
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 ............... et eteaeeeteteteteteteseseteteteseseteseseseetetetesetetesesestts et eseset et eseaeas s et et et etetesese et es et s s se e bbbt 1,000,000

Lo AR e = N = e B T 0] U100 2 1K< U U 1,000,000

Total gain (I0Ss) 0N diSPOSAIS, PArt 3, COIUMN 18 ... ..ottt h e e bt et e e bt e bt eaee o2 et ea e e 4h e e eh e e eh e e R e e bt e a bt ea bt ea e e e e et ehe e ea e e ebeeab e e ke anbeen Soeemteesseanteanseesseasenseennes
Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne .25,223,158
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES ...........iiiiiiiiiiii et sbe e sn ettt eaaeenn e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10,1 TOtaIS, PArt 1, COIUMN 11 ..ottt ettt ee b e e bbb bbb o E b £t E bbbt b bttt s emn s e et s en e 780,000

10.2 TOLaIS, PArt 3, COIUMN M0 .....ovvevieieiie ettt ettt ettt t et se et e s et e se s et e s s seas s ssesesesesesesese s esesesesesesessss s es s es et et eseseas s et aseseses seeh b ek ebee et et ne s e eb ettt rents oeeteaeeeseseseneneaes 780,000
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........ceeueureririiriieieieieeeeees ceeeeeeeeenenees 567,377,588
el €= Y= TV Lo IR [ o 1= T g Lo OO
SUDLOLAI (LINE 11 PIUS LINE T2) 1.uiiiiitetetetiiiistsie ettt st sttt bbb sese e e s s st et esese e se s a2 e s e s eseseae e s e s s e b e s e s e se st e e 2 s e b e b e b es e et eese e s s b e b e s ese st e e s s e b e b e s esese e sessesene Sesessannannas 567,377,588
[DI=Yo (U1 o) e=T M o E=To (4 g 11 C=To IR= 10 T UL PPN
Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) .....cciiiiiiiiiieieieiiii ettt b 567,377,588
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PIIOT YEAI ..........c.ceueuiriiriririeteteteteseese sttt tetese et se st sse bt sesese e se st esesesesesesese s ssssesesesesese st s ss s e s ebebesesene e <eeseesanesenanas 11,305,421
Cost of acquired:

2.1 Actual cost at time of acquISItion (Part 2, COIUMN 8) .........uiiiiiiiiii bbbttt bbbttt abeaaeereereereereeseebeeaesaesaeese e

2.2 Additional investment made after acquisition (Part 2, COIUMN 9) .........i ittt a e b e b e e aeeaae eeabeeabeeab e e et e e et e e be et e ate s eeesteeseeenteeseeaaeenaeenseenes
Capitalized deferred interest and other:

R B ] = S =T i TR @0 10 o e RPN

3.2 TOtals, Part 3, COIUMN 12 ...ttt bbb bbb oo b e e b e e b e bt e b e H e s b b e b e b e ee e b e ee b e e ebe A0S E oA L AR e R e e Lo AL e b b et e R et e b e s eabeseseseeesee et eas
ACCTUAI OF QISCOUNT .......cvvovee ettt ececte et eeee et eteteseeesssssaeteseseesssstesesesessssetesesasassssesesasesesssseeesesassessseeesasasesssseeesesesessssseesesasessnsesetesesaesnsesesesesansnsnsesesasann s ebes et et taeseb et ne et saenas 507
Unrealized valuation increase/(decrease):

Lo I o] = S =T TR o 10 o e SO N

5.2 TOtalS, Part 3, COIUMN O ..ottt bbbt b b oo b et b e e b e e b oo b et e b e b e e b e b e e b e b e se e b e edebe A0S E oA S AR e R e e R oA e e b e b et b et e b e s eabeseteseeesee et
Total gain (I0ss) 0N diSPOSAIS, Part 3, COIUMN T ... .. ittt b e b e et e e bt e bt e a et o2 et ea et she e eh e e oh e e R e e bt e a bt ea bt eabeea b e eaeeeheeebeeebe e beanbean Aoeemteesteenteaaseeaseaaeeseennes
Deduct amounts received on diSPoSals, Part 3, COIUMN 16 .........iiiiiiiieiieieeie ettt st e e s te et e e bt e bt eabeeseesseesbeesheesbe e beesbeeabeeaseanseassesseeabeesbeesbeesbeen Ssessnessseeasessaeesaessnesnaeans
Deduct amortization of PremMium ANA AEPIECIAtION ............ccoccueueieveceeeeeeeeeeeeeeteteteteesssaesesesessassesesesessssssssesesesssssssesesssssssesses s ssssssssas s s sssnsesesassanansns <5esesatstaeaesesassaeaas 8,090
Total foreign exchange change in book/adjusted carrying value:

Lo I B ] = S =T i TR o 10T o e APPSO

9.2 TOtalS, Part 3, COIUMN T4 ... bbbt b bt bbb b e e b e e b e e b oo b st e b b e b e b e s e e b e se b e e ebe S2 0 S E oA e S E e R e e b oA e e b e b e b e b et e b e s Seabeseateseees et
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereine sttt se st sese e e e st sesesesans <eesessnesenaens 11,297,838
[DI=o (W1 o) e= 1M o E=To (g g 11 C=To IR= 10 T U PPN

Statement value at end of current Period (LINE 11 MINUS LINE 12) .....c.ciuiiiiiiiiriiieieieieiist sttt sttt e st e e s s s s esese e s s ss s esese s et ese s se s s esesesens oeseseneseananaes 11,297,838

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIHOT YBAT ...........c.ccovcueueueieeeeececeeteteeeeeeaete et eseessseaetesesessasaesesesesssseesesesesessssssesasssensssesesesesansssntesesessnansnas seesesesinas 2,109,842,298
Cost of bonds and stocks aCqUIred, Part 3, COIUMN 7 ............ccuiuiiiiuiiiiuieiteeeetete et te et et et et et et e e et ese et ese st eaessese st ese s es e s et essetess et ese st ese st esessebe s ebessesessabessssensassensesenneneneas 722,866,034
ACCTUAL OF QISCOUNL <.......cvoceeee ettt eeee et eae e e ee e e e e e e e en e e e enaeeena e e ense s ene e e enseeensesenseeenseeensesenseeensesensesenseeansssanseeanaseensseansneensnsansssansnaanen 7,377,895

Unrealized valuation increase/(decrease):
4.1. Part 1, Column 12

4.2. Part 2, SECtion 1, COIUMN 15 ..ottt
LT o= g 2 Y=ot 1[0 1720 0o 1¥ ]2 Yo Wt < TSN
4.4. Part 4, Column 11

Total gain (loss) on disposals, Part 4, Column 19
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.coiuiuiiieuiieieeeteeeeeeee et ea ettt e st e et e et es st eseeseseseseasesesenesennene 355,011,973

DedUct @MOMZAHON OF PIEIMIUM ..........o..ooeoeeeeeee ettt et e et oo ee e e e e e eee e e e ee e ees e e ee e e ee s e ee s e ee s eee s e ee e eee e e e e s eee s s eeneee e s ee s e se s s emnseenseenasenaseananens sesesassesseenaren 2,191,911

Total foreign exchange change in book/adjusted carrying value:

I ==V B TR 7o [¥T o o e PPN

8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

LT o=V G2 Y=o oo 2 @70 (30 1o e I TP

8.4, Part 4, COIUMN 15 ..ot b b h b bbb e b e oo b e e bbb b b e E e b £ e 4o b e e e e b e e b e e bt bea e e RS A RS ES R SRR b et b et e s eabeseteseeesee et

Deduct current year’s other-than-temporary impairment recognized:

9.1, PAE 1, COIUMN T4 L. b bbb oo b et b e e bt beH e b b e b b s e b e e oo b e e b e e b b h e b b e e R SRRt

[ I oV S Y=o oo N TR @70 (3o 1o e I AP

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

LS =V B 7o [¥T 4o e OO OO

Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........coouiiiiiiiiniiiiiniie s e (579,236)
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........oceereverereieerereeeeereeseaeteteeeseeseaetetesesesssassesesesenssassesssesenssanaess ceesesesanas 2,481,811,845

(DTt [N Tet i o)l gTeT g F=Te o Ty (=T o JR= T 4o USSR

Statement value at end of current period (LiNe 11 MINUS LINE 12) .........cruiuiieiiececeeieeeeeeceete e eeeescaete e s esesssaetesesesesssaetesesesssssaesesesesssssesesesassnsntesesasensnsnen seesesesiras 2,481,811,845
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......c.cocveevveviiriirnenee s 6,930,057 |...covreiinnes 6,589,505 |....cocvevernnnne 7,049,523 |.......ooeee. 6,917,434
Governments 2. €Canada .....cccoeeeeeeieeeeeeeeeeeeeeee e e [ [
(Including all obligations guaranteed 3. Other Countries
by governments) 4. Totals 6,930,057 6,589,505 7,049,523 6,917,434
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 179,604,316 159,965, 164 180,483, 168 179,766,117
Industrial and Miscellaneous, SVO 8. United States .....ccoeeveeeeeeeeeeeeeseee o 2,022,211,468 |........... 1,888,409,59 |............ 2,019,555,281 |........... 2,066,008,008
Identified FU”S’S' Unaffilia}ted Bank 9. Canada ...oooiee e 48,790,928 |................. 46,336,800 |................. 48,673,989 |......cocvee. 48,491,177
Loans, Unaffiliated Certificates of 10._ Other Countries 207,466,037 195,403, 168 207,140,545 209,080,851
Deposit and Hybrid Securities
(unaffiliated) 11.  Totals 2,278,468,433 2,130, 149,564 2,275,369,814 2,323,580,036
Parent, Subsidiaries and Affiliates 12. Totals
13. Total Bonds 2,465,002,805 2,296,704,232 2,462,902,506 2,510,263,586
PREFERRED STOCKS 14.  United States .......ccocoeeveevnrneviiennnene oo 7,000,000 |...coovvreenne 6,696,025 |.......ccveveene 7,000,000
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals 7,000,000 6,696,025 7,000,000
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 7,000,000 6,696,025 7,000,000
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o ..9,463,560 |.. ..9,463,560 |.. ..6,395,834
Industrial and Miscellaneous 21, CANAAA ....ooeeeieeeeeee e s | e [
(unaffiliated), Mutual Funds, Unit 22.  Other Countries 345,480 345,480 537,912
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 9,809,040 9,809,040 6,933,746
Parent, Subsidiaries and Affiliates 24. Totals
25.  Total Common Stocks 9,809,040 9,809,040 6,933,746
26. Total Stocks 16,809,040 16,505,065 13,933,746
27. Total Bonds and Stocks 2,481,811,845 2,313,209,298 2,476,836,252
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

NAIC Designation

Over 1 Year
Through 5 Years

Over 5 Years

Through 10 Years

4
Over 10 Years

Through 20 Years

8 9
Col. 7 as a % of | Total from Col. 7

Total Current Year

1. U.S. Governments

TANAICT (e

1.2NAIC2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

TBNAIC G ..o

1.7 Totals

............... 6,092,395

.................. 636,881

10
% From Col. 8
Prior Year

12
Total Privately
Placed (a)

......................... 3.6

......................... 4.9

2. All Other Governments
2.1 NAIC 1
2.2 NAIC 2
2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

GoIs

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed

AANAICT (e

4.2NAIC2 ..

43NAIC 3 .o
4A4ANAICA ..o

4.5NAICS ..

............... 1,008,487

4B NAIC B ...
4.7 Totals 0.0
5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed
S5ANAICT e e 19,490,088 .o 56,862,640 |............. 37,167,475 |............. 47,463,885 |............. 14,677,765 |............ XXXK.overeers | 175,622,352 [ 6.9 |......... 186,341,065 [....coorrrrrnee 8.5]......... 169,406,828 |.............. 6,215,524

52NAIC2 ..
5.3NAIC3 ..
54 NAIC4 ..

SBE5NAICS .o
BBNAICE ..o

5.7 Totals

....1,759,183

56,862,640

38,926,657

47,463,885

6,215,524
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 5 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
6.1 NAIC 1 e e 138,038,034 |.......... 404,408,437 |........... 268,406,324 |........... 164,964,275 |........... 285,034,650 |........... XXXeooovoreer e 1,260,851,720 |..oovvvvvenn 494 1,079,194,028 |........cooveveenenee 49.2 |.......... 826,602, 144
6.2 NAIC 2 .. ....56,985,143 |... .204,768,859 |.... 351,100,444 ..211,076,869 |.. .178,968,509 |... 1,002,899,824 |.. ...678,035,285 |..

6.3 NAIC 3
6.4 NAIC 4
6.5 NAIC 5 ..
6.6 NAIC 6
6.7 Totals

.............. 9,958,562

R 7.428.249

7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..
7.6 NAIC6 ..
7.7 Totals

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals




L0IS

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations
6 7

14.2NAIC 2 ...
14.3 NAIC 3 ...
14.4 NAIC 4 ...
14.5NAICS ...

....24,557,758 |...

.102,280,819 |....
...1,995,484 | ...

250,326,298
....5,432,765

.. 149,770,820 |..

.156,581,554 |...

...683,517,248 |..
..7,428,249 |..

...... 508,132,292 |....
.... 4,000,000 |....
1,000,000 |....

1 4 5 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)

12. Total Bonds Current Year

121 NAIC T e (d) ....242,427,740 467,363,472 |.......... 306,210,679 |........... 212,504,346 |........... 299,770,772 |ovveeeeeeeeeeeees o 1,528,277,009 |..oovoveeieeen 5929 [ XK e XXX e o 1,087,811,909

122 NAIC 2 ... N 60,707,924 |... .204,768,859 |.... 352,859,627 ..211,076,869 |.. .178,968,500 |... 1,008,381,788 |.. ...683,517,248 |..

12.3NAIC 3 ) e o 2,469,687 |.............. 9,958,562 [.....cvcveveeeeiiieieieiee foeeieieieeeeeeeeeeeees oo [ 12,428,249 | 0.5 [ XK e XXX e e 7,428,249

124 NAICH ..o (D) e 278,344 |.................. 510,296 [....oovvieeieeieeeeies [oeeeeeeieeeeeeeees e [ e 788,640 ... 0.0 [ XX e XXX e foee e

125 NAICS oo (D) e [ e [ [ e [(c) JRRSSURURSRRRRRR YNSRI RUNIRRIND o, o, CHUNNUINIY IUVISITIIRD 0. ORI RO TER RSOOSR

126 NAIC6 ... (c)

12.7 TOtalS .o 303,414,007 |........... 675,112,314 |........... 669,028,868 |........... 423,581,215 |........... 478,739,281 |...coe (b) 2,549,875,685 |..........c.ccee.e0. 100.0 [ XX Ko e X [ 1,778,757,406 |........... 771,118,279

12.8 Line 12.7 as a % of Col. 7 11.9 26.5 26.2 16.6 18.8 100.0 69.8 30.2
13. Total Bonds Prior Year

13ANAIC T e 204,977,143 |........... 428,622,052 |........... 311,345,237 |........... 190,194,641 |........... 289,221,758 |...veeeeeeeceeeene oot XX oo XXX e o 1,374,360,832 |.....cocvvereee. 62.6 |....... 1,037,290,782 |........... 337,070,049

13.2NAIC 2 et 59,735,430 |........... 185,785,582 |........... 267,523,375 |.......... 140,382,159 |........... 157,088,746 |....coveeeeeeeeeeeees oot XX e et XXX i o 810,515,292 |...ococvevrere 36.9 | 598,132,292 |........... 212,383,001

13.3NAIC 3 et [ 1,000,000 |.... e 729,260 ..o e e [ X e XX e e 8,729,260 |......cocoevevnnn 004 | 4,000,000 (... 4,729,260

134 NAIC4 ... 193,540 ALT81,904 oo e [ o [ XK e XX e 1,935,444 ... 001 | 1,000,000 . 935,444

135 NAIC S oo | (C) orerreereerieeies foeere s o [

13.6 NAIC6 ... (c)

13.7 TOtalS .o e 264,906,114 |........... 617,149,538 |........... 586,597,872 |........... 330,576,800 |........... 396,310,504 (b) 2,195,540,828 |........ccoovcunnee 100.0 |........ 1,640,423,074 |........... 555,117,754

13.8 Line 13.7 as a % of Col. 9 12.1 28.1 26.7 15.1 18.1 100.0 XXX 74.7 25.3
14. Total Publicly Traded Bonds

TAANAIC T e 183,217,320 |........... 309,071,307 |........... 222,949,965 |........... 163,261,638 |........... 209,311,679 | [ 1,087,811,909 |...ococvcviriine 2.7 (... 1,037,290,782 |.....cocvevvrvren 472 | 1,087,811,909

15.5NAICS ...
15.6 NAIC6 ...

T4B NAIC B ..o

14.7 TOtalS .o e 207,775,078 |........... 413,347,611 |........... 478,709,028 |........... 313,032,457 |........... 365,893,233 ..o o 1,778,757,406 |..................... 69.8 |....... 1,640,423,074

14.8 Line 14.7asa % of COL 7 ....cveveveeereeeeeforreeccc T [ 23.2 | 26.9 [ 17.6 [ 20.6 [ o 100.0 |........... D O & N R XXX

14.9 Line 14.7 as a % of Line 12.7, Col. 7,

Section 12 8.1 16.2 18.8 12.3 14.3 69.8 XXX XXX XXX 69.8 XXX

15. Total Privately Placed Bonds

15.1 NAIC 1 59,210,420 158,292,165 49,242,708 90,459,093 337,070,049

15.2NAIC 2 ... ....36,150,166 |... .102,488,040 |.... .61,306,049 |.. ...22,386,955 |... .212,383,001 |....

15.3NAIC 3 et [ 474,203

154 NAIC 4 oo 278,344 ... 510,296

15.7 Totals
15.8 Line 15.7asa % of Col. 7 ......ccceeeuvrnenen.

15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12

3.8

10.3

7.5

(a) Includes $
(b) Includes $
(c) Includes $

current year, $

..7,000,000 current year of bonds with Z designations and $
prior year of bonds with 5G| designations and $

................ 342,134,412 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

.......... 84,872,880 ; NAIC2 $

; NAIC3 $..........

i NAICA $o

; NAICS $..........

; NAIC6 $

12,600,000 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Type and Subtype of Issues
2 6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
. U.S. Governments

1.01 Issuer Obligations ...........cceeeieeieenieenienieieeiees e, 84,872,880 |.............. 5,899,232 [..ooviinnne 504,490 3357 e XXX s o 91,334,959 6 | 107,293,207 [ 4.9 | 91,334,959 |.oooviiiieee
1.02 Residential Mortgage-Backed Securities ... ....66,239 |. ...193,163 |.. ..132,390 |.. .. 16, . . ...467,977 |.. . ..0.0 |.... ...467,977 |.

1.03 Commercial Mortgage-Backed SeCUrities .......... |.iiiviiiiiiiiiiiiiiiiiies foereseiiieseseieiee foeeesesese s sesesees foesiesesesesesesesen foesesesiesesesesesiens Joeeeeeereses XKKriiiiiias [oresesesesesesesesiens Joreeesiesesesesesesee |oressesessessessessessesess |oressessessessessessessesnens
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals

N

. All Other Governments
2.01 Issuer Obligations ..........ccccceeeuenee
2.02 Residential Mortgage-Backed Securities ...
2.03 Commercial Mortgage-Backed Securities ..........
2.04 Other Loan-Backed and Structured Securities ... XXX

2.05 Totals XXX

w

. U.S. States, Territories and Possessions, Guaranteed
3.01 Issuer Obligations ..........ccccvriiiiinienieiiereee
3.02 Residential Mortgage-Backed Securities
3.03 Commercial Mortgage-Backed Securities
3.04 Other Loan-Backed and Structured Securities ... XXX

3.05 Totals XXX

80I1S

. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.01 Issuer Oblgations ...........ccccvrveireineineienieene feeriiiiiiiceicieeiee [eereieeeeeeerecenieies [oeeeiee e [oeeeereee s eee s feeree e XXXt oo i e 1,008,487

4.02 Residential Mortgage-Backed Securities ...

4.03 Commercial Mortgage-Backed Securities ..........

4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals XXX 1,008,487 0.0

. U.S. Special Revenue & Special Assessment Obligations
etc., Non-Guaranteed

5.01 Issuer Obligations ...........cc.cccce.ee. e 5,238,777 |eoerenene 7,089,577 |..oovennee. 3,747,291 | 21,999,476 |.............. 9,774,678 |....cooeee. XK | 47,829,800

5.02 Residential Mortgage-Backed Securities ... ..16,434,591 |. .49,793,062 |.. .34,629,8% |.. 21,013,881 |... 3,903,087 |... 125,774,516 |..

5.03 Commercial Mortgage-Backed Securities .......... [ooooiiiiiiiiins oo o o e e O XK e

............. 51,358,565 3 | 87,829,800 [
. 132,986,935 |... 119,558,992 |. ..6,215,524

5.04 Other Loan-Backed and Structured Securities ... 549,472 4,450,528 1,000,000 6,000,000 6,000,000 . 6,000,000

5.05 Totals 21,673,368 56,862,640 38,926,657 47,463,885 14,677,765 179,604,316 190, 345,501 8.7 173,388,791 6,215,524
6. Industrial and Miscellaneous

6.01 Issuer Obligations ...........cccccooeioiiiiiiiiiniiiiee e, 91,662,352 |........... 348,888,958 |........... 559,756,095 |........... 366,361,043 |.......... 457,704,209 |............ D,0. ¢ SRR N 1,824,372,656 |...ccocvvvvrennne, 71.5 |....... 1,504,587,835 |..vovveeiieiee 68.5 |....... 1,185,959,845 |........... 638,412,811

6.02 Residential Mortgage-Backed Securities ... | 42,830 |ooeoiiiieine 171,320 oo 214,149 | 74,952 | o D,0. 0 ST RPN 503,251 |ooeoeeeeieene 0.0 [ [ e [ 503,251

6.03 Commercial Mortgage-Backed Securities .......... |........... 22,720,863 |........... 125,916,971 |............ 57,978,895 [...vcveeeiiiiiiciee e [ D, SRR 206,616,729 |.....coveveneienns 8.1 [ 190,267,910 |...voveeeeeieee 8.7 [ 200,874,510 |..coveeeee 5,742,220

6.04 Other Loan-Backed and Structured Securities ... 80,875,476 137,180,032 11,516,190 9,605, 149 6,298,950 XXX 245,475,797 9.6 200,013,844 9.1 125,231,324 120,244,473

6.05 Totals 195,301,521 612,157,280 629,465,330 376,041, 144 464,003, 159 XXX 2,276,968,433 89.3 1,894,869,589 86.3 1,512,065,678 764,902,755
7. Hybrid Securities

7.01 Issuer Obligations ...........cccccooeioeiiiiiiiiicicceeceees e, 1,500,000 [...vveeeeeiiririririeeee e [ [ [ D.9,0 TN R 1,500,000 |...cooveveneiirinne 0.1 [, 1,500,000 |[...ocvoverveneieneas 0.1 [, 1,500,000

7.02 Residential Mortgage-Backed Securities ... .. . RO

7.03 Commercial Mortgage-Backed Securities .. .

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals
8. Parent, Subsidiaries and Affiliates

8.01 Issuer Obligations ..........cccocviieiiiiienienieseee
8.02 Residential Mortgage-Backed Securities ...
8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...
8.05 Affiliated Bank Loans - Issued .............c..ccccee.e.
8.06 Affiliated Bank Loans - Acquired ...........cccceeeuene

8.07 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired XXX
10.03 Totals XXX
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ............cccoeevreennenncnncens o 183,274,000 |............. 361,857,767 |............. 564,007,876 |............. 388,360,519 |............. 467,537,244 |............ XXX oo 1,965,087,415 [....cocviiiinne T e XXX [ XXX oo 1,326,624,604 |............. 638,412,811
12.02 Residential Mortgage-Backed Securities .......... [.ccoccceee 16,543,660 |.............. 50,157,544 |.............. 34,976,434 |.............. 21,165,019 |....ccvneee 3,903,087 |............ D.9.0 SR R 126,745,745 |...ooveieiicn 5.0 |oveinne D.9,0 SN XXX e 120,026,969 |........cecnve 6,718,775
12.03 Commercial Mortgage-Backed Securities ........ [.....c......... 22,720,863 ...125,916,971 |............. 57,978,895 20 206,616,729 ..o BT e XXX i o XXX i e 200,874,510 |.....cocneeeeee. 5,742,220
12.04 Other Loan-Backed and Structured Securities . |- ... 80,875,476 137,180,032 12,065, 663 .251,475,797 |. 131,231,324 |............. 120,244,473
12.05 SVO Identified Funds XXX XXX XXX XXX e XXX i i v oo [ X foeeeeee XX oo
12.06 Affiliated Bank LOANS .........ccooevieiiiriiiiiinieienes foeeeeieicicicicicice Joeeriesicsicscsesiesesene [ooesiesieseseeseesesesene Jooeseeseeseeseeseeseesesene Joeeseeseeseeseesesesesese Joesenenss KKK iniiniins fooereieiciciciciciee foereiesescsescieiee Joresenenns XK i forerreneens XXX i oo oo
12.07 Unaffiliated Bank LOANS ..........ccccovveeieeneenieenins foovviniiiiiis s e e feeveeieeicnieneeneenes oeeeeeeneees XXt s o e XX e XXX i o [
12.08 Unaffiliated Certificates of Deposit .
12.09 Totals I P 303,414,007 |...ccvennnen 675,112,314 ..o 669,028,868 |............. 423,581,215 |............. 478,739,281 | [, 2,549,875,685 |.........ooeeeeeenn 100.0 [ XXX [t XX o 1,778,757 ,406 |............ 771,118,279
12.10 Line 12.09 as a % of Col. 7 1.9 26.5 26.2 16.6 18.8 100.0 XXX XXX XXX 69.8 30.2
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceovririniennninininins foeeeeieen 186,636,655 |............. 344,642,073 |............. 462,551,314 |............. 290,629,643 |............. 381,288,409 [.......co... XXX i [ XXX o XXX e 1,665,748,004 |.....ooeveieeeen. 75.9 | 1,216,052,812 |............. 449,695,282
13.02 Residential Mortgage-Backed Securities .......... ... 13,936,017 |... ... 47,719,199 |. 38,353,769 . .6,226,499 133,510,980 |. ...127,073,480 |.. 6,437,500
13.03 Commercial Mortgage-Backed Securities ........ . .1,664,625 |... 113,673,307 |.. 74,929,979 |oooveiiiieeicee 190,267,910 |. ... 184,507,276 |.. 5,760,634

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...

62,668,816

111,114,959
XXX

10,762,811

206,013,844 |.

112,789,506 |..

13.07 Unaffiliated Bank LOGNS ..........cccoviiiiiiiininins foeeieiiicicicicicicns Joeeriesiciiescseiescien [ooesiesieseseesesesesene Joocseeseesesesseeseesesene JoeseseseseesesesesensJrenenenss KKK iiiininnn fooenrenenns XX forenrenenns XXX i oo oo iciciens fooericiee e [oeereesee e

13.08 Unaffiliated Certificates of Deposi .

13.09 Totals B 264,906,113 |............. 617,149,538 |............ 586,597,872 |............. 330,576,800 |............. 396,310,504 | e D.9.0 TN RUNR XXX e oo 2,195,540,828 |.........cceeeenee 100.0 [ 1,640,423,074 |............. 555,117,754

13.10 Line 13.09 as a % of Col. 9 12.1 28.1 2.7 15.1 18.1 XXX XXX 100.0 74.7 25.3
14. Total Publicly Traded Bonds

14.01 Issuer Obligations ............ccoeevreeneenncnncenns o 127,054,811 |............. 184,816,597 |............. 379,100,586 |............. 279,870,392 |............. 355,782,218 |.....oceeee. XXX o 1,326,624,604 |.......cocoevvvienenns 52.0 [ooeuee. 1,216,052,812 |..coovevivcenn 554 |, 1,326,624,604

14.02 Residential Mortgage-Backed Securities ....16,182,085 |... ... 48,711,246 |.. .. 33,215,185 19,106,389 |.. . . 120,026,969 |. . 127,073,480 |. ...120,026,969 |..

14.03 Commercial Mortgage-Backed Securities ........ [.....c.cc..... 20,718,366 |............ 122,177,248 |.............. 57,978,895 [.....ocvviiiciiiie .... 200,874,510 ... 184,507,276 |...ocevviiei 84 | 200,874,510

14.04 Other Loan-Backed and Structured Securities .
14.05 SVO Identified Funds
14.06 Affiliated Bank Loans ...
14.07 Unaffiliated Bank Loans
14.08 Unaffiliated Certificates of Deposit
14.09 Totals ...cooveeiieieeieeeeeee s
14.10 Line 14.09 as a % of Col. 7 ....
14.11 Line 14.09 as a % of Line 12.09, Col. 7,

.............. 43,819,815

57,642,520

................ 8,414,362

... 131,231,324

.... 112,789,506

............. 131,231,324

Section 12 8.1 16.2 18.8 12.3 14.3 69.8 XXX XXX XXX 69.8 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ...........cccoeereinnnriecciinnens [eeeccecns 56,219,198 |............. 177,041,171 [ 184,907,291 |..cvenene 108,490,127 |............. 111,755,025 |............ XXX..oov. ....638,412,811 ...449,695,282 |.....coiviiiiiieen 205 o XXX e 638,412,811
15.02 Residential Mortgage-Backed Securities .......... [ 361,575 |oooceiciins 1,446,299 |......ocoeee 1,761,249 ..o 2,058,630 ...cococvenene 1,091,023 |............ XXX oo o 6,718,775 |.oeeiiiciieennn 03 o 6,437,500 |......coovveienn 0.3 i, XXX o 6,718,775
15.03 Commercial Mortgage-Backed Securities ........ |..cccccceee. 2,002,497 |.coeenne 3,739,723 o e XXX e 5,742,220 |oeiiiiieen 0.2 o 5,760,634 |.....oooiiiiie 003 e XXX o 5,742,220

15.04 Other Loan-Backed and Structured Securities . |.

15.05 SVO Identified Funds
15.06 Affiliated Bank Loans
15.07 Unaffiliated Bank Loans
15.08 Unaffiliated Certificates of Deposit
15.09 Totals ...oooeveiiiiciicicceics

15.10 Line 15.09 as a % of Col. 7
15.11 Line 15.09 as a % of Line 12.09, Col. 7,

Section 12

37,005,660

. 79,537,512

.120,244,473 |.

.93,224,338 |.

.120,244,473
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in Parent,

Total Bonds Mortgage Loans Investment Assets (a) Subsidiaries and Affiliates

1. Book/adjusted carrying value, December 31 of prior year 15,828,358 |.....covveeviciinne 15,828,358 ... [ o

2. Cost Of SHOM-tErM INVESIMENLS OGUITEA .........ccecvvvieecececeeteeeeeeectetetetee e eseeteteseses s aeaesesesesssseesesesesssssaesesas s sssssesesesassssssesesasassssnsnsssasasssssnsesasasssssssssasasnsnsnes |oetsesesesesaenescseeees 60,197,886 |.....coveveicine 80,197,886 |-.....vueeeeieeiiieiieirierieinis et ettt

3. ACCIUAI OF GISCOUNL ...ttt h b E e h e bt E e E e bt E e E e E bt h b E e bt b e E e E e b h bbbt bbb bbbttt eis [rnsesne s 762,545 ..o 762,545 ..o [ [

F S U L1 oo Y 1IN o g I Tt =T EeT =Y (o LT o o T O O O U SOOI

5. TOtal gaiN (I0SS) ON QISPOSAIS ........oeuiviveieieieisiieteteieeseeete st ssaese st s esesese s s s ssese st s s eesese s s s s s ses e st s s e se s e s s s e e s e s et s s s e s e s e bbb s e s e s et s s s e s et e st s s e s sesssnas [oeseessseansacscesessen s acaceeenas L T L U O IO

6. Deduct consideration reCeIVEA ON QISPOSAIS .............cccveviiiiiueuetctieiiee et e te e tetetesee et et et et et eaeseasse s et et et esesessssss s ssesesesesesessss s esesesesesessssss s esasesesesesesnasasssesesesesesnsnans |ooeseseseaensannennenenes 76,789,203 |.....coovivne 76,789,203 [.......oviiieiiieicieeeieieieees [ [

R B 1Yo (W Te = Ty g ToTa 2= 1 To g T e o] (=Y 0 01 U o Y O O O PP RPN

ST ol =1 (o] (=T fo [ W=V (o g Eo oo oMol g E=T o TR g I oToTo) (0= Lo | TUS) C=Yo B oz= Ty YT o IRV Z= (U1 O O O U RPN

9. Deduct current year’s other-than-temporary impairMeENt FECOGNIZEM ...........oiuiiuiiiiiii ittt bttt b bttt te st ettt e ebeebeebeebeebeabeebeabeabesseane et [namstmnsenteste st e stessestestestesaeatnns [etestessesuessestessestessessestesansanns [etmstessesaestentessessnstessessnnsnsanns [euesuessessestessessestestessesaestnnaess [euestessestestesseneesaeseeseenaeeaeeeas

10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6-7H8-9) ......c..oiiiiiiiiiiieiie ettt ettt ebe st e s eesaeesaeesaeesbeesbeeseens [oireeteate st e s e ste et e et e et e etees [oeeseesseeisesite et e et e s e enennesees [oreenteeiteete et e s e e e e e e e s [eeeee e e et e e [eeeeae e

O O T=To (U Ty (o) e= I g o g F= Yo a T (=To =T 0 o TU g O O P AU UROUS SRR
12. Statement value at end of current period (Line 10 minus Line 11)

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:
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1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PIIOT YEA) .......vcviviuiueueueueriitsiressetetesesesestsessssesesesesesesessssssssesesesasessssssssesesesesesesssssssss ssesesssssssanns 14,486,173
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccceeiviririririeeiie s 12,081,545

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, COIUMN 14 .............cocooveiiuruiieis vt e 12,081,545

Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 oo e e e e e e e e e e e e e s e e e e e e s eee e e e s e e e e e s ee s e eeseaee s e eenses s s eenseenseenaneas 1esebatseeessceees 3,492,583

3.2 SECHON 2, COIUMN T ...ttt bbbttt e bbb eenene s cenes (4,002,619) ..ocvceeneee (510,036)
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........ccooiiiiiiieieieieieeetstete et ie ettt et sesese e e e s s et esesesesees s et esesesesesese s st eseseseseseesssseeeeeeeaenens 7,340,178
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cciieioecucueteieeeeeeete et et eseeaetetesesessseetetesesessssesesesesessssesesesasessssesesasasanssassasas 2eebesesessacaes 17,823,732
Amortization:

A IS T= Ty (T T IR ) [T 4o e PN

7.2 SECHON 2, COIUMN 27 ..ottt bbb bbb e et e bt e bt e b et h e b e e et e ae et e s et S48 48 oA s AR e R e e b e R e e b e b et e b et e bes Sesbesessesessesess et e st e ens
Adjustment to the book/adjusted carrying value of hedged item:

8.1 :SECHON 1, COIUMN 20 ...ttt h bbb e b b e b s b e bt e b e d et s e b e b et ebe e 280 aR e R e s R e b e b e b b et b b

LS T= T (T I O] 144 122 OO
Total foreign exchange change in book/adjusted carrying value:

Lo I IS T= T (T o T IR 07 )[4 4o e < PN

9.2 SECHON 2, COIUMN 20 ...ttt b e bt bbb b e h et e s et e h et e b et e b e s e b e s e e et e ae s ehe b SA0 48 oA e AR e R e e L e Rt e b e b et e b et e b e s eabeseseseeesee et
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+7+849) ......ceuiiiirieeeeeeieeeeceeteteeeeeescae e sesesesssae st esesesssas st esesesssaesssesenssssaesa sestsesesenenanas 15,574,128
(DTt [N Tet g ToTg oo T (=T IR EoT T S

Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oiiuouiieieececee e eectcte et eeeesetete et eeessseetetesesesssaesesesesensssetesesesnsssesesesssnsssesesesensnanas Soebesesessacnas 15,574,128

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior yar (LINE B, PrIOr YBAI)........c..iiiiiiiieiitet ettt ettt e et e et es Saeesee e e e e e s e e e e e e e e anaaea

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent YEar MINUS ............couerieriiriiieiiieieieis crrrsiesresie s
3.12 Section 1, COIUMN 15, PHIOT YEAI .....ccuiiiiiiiiiiitiiie ittt aes sareateare e e e sr e sr e st e aress sabestessesaesresaesresaesresaesne s
Change in variation margin on open contracts - All other:
3.13 Section 1, Column 18, CUrrent YEar MINUS ...........coerueiieiieiiieieierieis coresie e
B2 B ST o] o e TR @] [N o o Ty K oy T T = TR
Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceriiiiiiiis coririeiee e
3.22 Section 1, Column 17, prior year ........... e p— Jpp— . . RS m—

Change in amount recognized

3.23 Section 1, Column 19, current year to date
3.24 Section 1, Column 19, prior year plus ........J ... . NN ... U@V - BB

3.25 SSAP NO. 108 AGJUSTMENES ......eiuiiiiiiiiiiie e eis fobe it e ab e s e s b e st e s b e s b e s b e s b e sbess Sabesteabeab e s b e s b e s b e s b e s b e s b e s b e es eeaeeaee e e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ..........cooiiiiiiiiiiiie
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ..o,

4.22 Amount recognized (Section 2, COIUMN 16) .......ccccciiiriiiiniiiiiiiiiins e

4.23 SSAP NO. 108 AJUSEMENLS ...t eateare s e s e e st s e e eare s besbesbearesresaesresresnesresne e
Subtotal (Line 4.1 minus Line 4.2)

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS TN PHIOT VAT .........iuiiiiiii ittt bbbt bbb bbb bbbt Rt bbbt bbbt bt e bt b Seseeae e s e e e e e e e s
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOT YEAI ..........cuiiiiiii et oo s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiiiii bbb b bbbttt bbb Ssee e e

Deduct total nonadmitted amounts

Si11



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI12, SI13
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ittt sa e e e e e e e e ee e e 2 e a2 e e 2 e e s ee £ b st ses st sesns s ensene febsiebaseeases 15,574,128

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cccoceiiiiiiiiiiiiiiiiis v

TOtal (LINE 1 PIUS LINE 2) ..ottt s s s et es s s s s s st et esesessasasnseseseseseansnenensnsnenenenines e 15,574,128
Part D, SECHON 1, COIUMN B ........ouiiiiiiiteietei ettt ettt e s e s e s e s s s e s s et e s s s s s e e s s s st ensesensesensess febsiebsenases 37,090,273

Part D, SECHON 1, COIUMN 7 ...ttt e s s s 222 e e n s e s e s e s es s s s e s s ns et ensesanas oebesniesnins (21,516,145)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiie ettt ettt sbe e st sbe b snesnesnesnesiees

Fair Value Check

Part A, Section 1, Column 16 15,574,128

(o=l S TR Y=Tod 1) o B N O 11 o' e TSR

TOtal (LINE 7 PIUS LINE 8) ..ottt ettt ae s s st et e s esesssnas s sssesesesessnnnensnsneneneeiee e 15,574,128
Part D, SECHON 1, COIUMN O ......iiiiiiiiiie ittt ettt s e e s s s s s e s s s st e s e s s s st n s s s eseniess febssebseeases 37,090,273

Part D, SECHON 1, COIUMN 10 ..ottt ettt es s e e s e e s e e s e s e e e s e s e s e e s e s e e e s e s es s s e s s s s ns et nsesnae eebessiesnias (21,516,145)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt et sbeesbeesbeenbesnesnesneneesies i

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...ttt b bbb e b e b e bbb e bt sb et aae eabeaeabeae st e et r et

Part B, SECON 1, COIUMN 20 ........ociiiiiiiiiiiiet bbb bbb bbb b bbb bbbt aee | eabeeabee et

Part D, SECHON 1, COIUMN 12 ...ttt bbb a e bt b et b et aes | eabeasabessssesssses s st e s et as

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeee et snesnennenens i

Si14



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............ccoeeuevevevas foeveererenens 101,191,128 |......co.c.. 83,801,923 |...covvinee 17,389,204 |.oovoeeeeceeeeeeeeee
2. Cost of cash equivalents aCQUIFEd .............ccooeueueveeeecceeeeeeeeeeceeeeeeesesesseaeas [ 970,527,735 |...covvvennne 527,439,612 |..cccvenenn 443,088,123 |..coovveeeeereeeen
3. ACCIUAI Of GISCOUNL ......eoveieiriiii e [oessessesnsnsnes 1,942,424 | 1,942,424 oo e
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON ISPOSAIS ........ccueveviieireieieieiiieseieseisesese e sesesese e [eoreceeeseseesseceeeeesees [ T3  ] (54T e eeeeeeeeeees o
6. Deduct consideration received on diSPOSALS ................ccceveveveveeecueueieeeeeneaens [orerecneenenns 964,631,927 |..ovovvrinne 528,310,538 |......cceuee. 436,321,389 |
7. Deduct amortization of PrEMIUM ..........cciiiiiiiiieiieciece e [eer e [reesre e [ [
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB-9) s [ 109,028,819 |....cccccoenee 84,872,880 |.....ccoveenee. 24,155,939 |
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [
12. Statement value at end of current period (Line 10 minus Line 11) 109,028,819 84,872,880 24,155,939

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:

SI15




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule A - Part 1 - Real Estate Owned

NONE
Schedule A - Part 2 - Real Estate Acquired and Additions Made
NONE
Schedule A - Part 3 - Real Estate Disposed
NONE

EO1, EO2, EO3
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
Vernon Hills ..o ....08/29/2016 ...[.c.euniiiiiiiinnne FCT< 2 U T 7 ) R R R RO RN 1,640,000 |...08/07/2016 ...
Ontario ...00/06/2016 .. ....3.515 ...07/16/2016 ...
North Olmsted .. ...09/30/2016 .. ....3.940 ...06/30/2016 ...
Chula Vista .. ...09/30/2016 .. ....3.851 ...07/26/2016 ...
Independence . ...10/14/2016 .. ....3.300 ...09/07/2016 ...
Denver ... ... 11/28/2016 .. ....3.962 ...10/11/2016 ...
Houston . 12/09/2016 .3.769 |.. ...09/28/2016 ...
Akron . 02/08/2017 .3.560 |.. ...11/06/2016 ...
Canton 02/27/2017 .3.990 |.. . .. 12/27/2016 ...
Kaukauna . ...02/13/2017 .. 4.105 789,891 .. 12/14/2016 ...
Cutler Ridge . . [FL... ...07/20/2017 .. 4.665 814,328 ...03/10/2017 ...
Hous ton .. ...06/14/2017 .. 4.512 .. 808,747 ...01/23/2017 ...
Sandusky ... OH... ...06/30/2017 .. 4.250 723,246 ...04/11/2017 ...
Norwalk .... CA.. ...05/30/2017 .. 4.166 799,036 .2,006,400 |...03/28/2017 ...
Rancho Santa Margar i ... |CA.. oo |- 12/05/2017 .. 4.318 827,456 . 3,423,900 |...08/11/2017 ...
Cincinnati veer|....07/28/2017 .. 4.267 857,427 ...06/23/2017 ...
Miami ... |....08/04/2017 .. 3.800 ..1,000,000 ...05/10/2017 ...
Wilmington .3.881 |.. . 800,408 |.. ...05/06/2017 ...
York .. .4.176 |.. ..804,420 |.. ...06/19/2017 ...
Ocean City .3.718 |.. ..585,026 |.. 1,718,920 |...07/09/2017 ...
Las Vegas .... . ... |....08/30/2017 .. 4.461 823,724 1,764,234 |...07/10/2017 ...
Char lestown .. oo |....01720/2018 .. 3.759 811,473 01,941,225 |...06/28/2017 ...
Dal las . woer |....00/07/2017 .. 4.379 752,835 . 2,264,400 |...06/29/2017 ...
Alexandria oo |....08/25/2017 .. 4.074 804,905 .1,591,030 |...06/23/2017 ...
Miami oo |....09/29/2017 .. 3.830 .1,000,000 . 2,557,015 |...07/20/2017 ...
Lincoln veer|....09/28/2017 .. 3.881 ...06/24/2017 ...
Flagstaff .... . oo |....08/21/2017 .. 3.718 ...06/09/2017 ...
Scottsdale ... veer|....10/06/2017 .. 4.115 ...08/17/2017 ...
Towson ..... .3.640 |.. .. 1172072017 ...
Morristown .3.739 |.. . 12/13/2017 ...
Morristown ... L3739 |.. . 12/13/2017 ...
Highland Park .3.739 |.. . . 12/13/2017 ...
Highland Park 03/05/2018 L3739 |.. ..2,717,09 |.. . 12/13/2017 ...
Woodbr i dge . veer|....08/05/2018 .. 3.739 .. 1,595,755 . 12/13/2017 ...
Edison . ... |....03/05/2018 .. 3.739 .. 1,164,469 . 12/13/2017 ...
Orchard Park . oo |....03/27/2018 .. 4.339 ..2,708,668 ...02/15/2018 ...
Nor thbrook ... . woer|.... 1170172018 .. 4.278 .. 1,792,726 ...08/24/2018 ...
Cincinnati ... veer|....07/25/2018 .. 4.716 ...06/21/2018 ...
Cincinnati ... eer|....07/25/2018 .. 4.716 . ...06/21/2018 ...
Riverdale .. 09/19/2018 .4.064 |.. ..2,027,935 |.. ...05/17/2018 ...
Montclair .4.720 |.. ..2,870,747 |.. ...06/06/2018 ...
Eugene ... .4.650 |.. .. 3,732,639 (.. ...06/21/2018 ...
Fairfield . .4.400 |.. ...06/21/2018 ...
Concord . .4.308 |.. ...06/22/2018 ...
Tustin voer|....10/25/2018 .. ....4.502 ...08/20/2018 ...
Waconia ... oo |....09/12/2018 .. ....4.451 ...08/01/2018 ...
Chicago .... voer|....09/24/2018 .. ....4.278 ...08/09/2018 ...
New York ... veer|....11/15/2018 .. ....4.339 . ...08/21/2018 ...
New York ... oo |....12/18/2018 .. ....4.542 ..19,154,130 |...08/21/2018 ...
Philadelphia . e |- 1271172018 . ....4.654 .4,050,000 |... 10/15/2018 ...
Schaumburg ... ...11/16/2018 .. ....4.726 . .. . .5,493,980 |...09/26/2018 ...
Menomonee falls cen ] 12/04/2018 e 4.604 [.coininnnnnnnns L R P O AP AP PP PPPPPRN EPPPTPPPPPPPPN 2,823,480 [...09/10/2018 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
St. Louis L. 12/1172018 L, L [ BA57, 794 [ [ e fe [ [ 7,999,100 |... 10/29/2018 ...
Edgewood ...12/04/2018 .. ....4.410 ...11/01/2018 ...
Owings Mills ... \D... ... 1272172018 .. ....4.624 ...11/13/2018 ...
Henderson .. ...12/20/2018 .. ....4.991 ...11/09/2018 ...
Chantilly . ...12/04/2018 .. ....4.981 . ..10/24/2018 ...
Portland ...02/06/2019 .. ....4.604 .. 3,472,559 ...11/15/2018 ...
San Antonio 02/25/2019 .4.532 ). ..1,072,439 (.. ...01/24/2019 ...
Chaska .. 03/29/2019 .4.410 |.. ..2,688,551 .. ...01/29/2019 ...
Cincinnati 05/23/2019 .4.39 .. .. 4,491,930 |.. ...04/18/2019 ...
Hampstead .... ...06/26/2019 .. 4.247 .. 3,151,455 ...06/03/2019 ...
Avon Park ... ...06/07/2019 .. 4.532 ..3,164,613 ...05/08/2019 ...
Southfield ... ...07/18/2019 .. 4.004 ...06/09/2019 ...
Waite Park ... ...08/08/2019 .. 3.911 . 7,991,284 |...06/12/2019 ...
Madison ... ...08/01/2019 .. 3.790 . 7,384,672 ...06/26/2019 ...
Myrtle Beach ...10/23/2019 .. 3.759 .5,522,000 |...09/18/2019 ...
Pasadena ...10724/2019 .. 3.110 .6,417,000 |...08/29/2019 ...
Waldorf .... ...12/18/2019 .. 3.526 ..12,941,880 |... 10/30/2019 ...
Sunnyvale .. .3.019 |.. 16,235,480 |... 10/25/2019 ...
Mendota Heights .3.343 |.. ...06/10/2020 ...
Bothell .... .3.323 |.. ...08/10/2020 ...
Houston ... ...09/17/2020 .. 3.171 ...08/18/2020 ...
Orchard Park ...12/01/2020 .. 3.039 ...08/26/2020 ...
Sterling Heights .... ...10/28/2020 .. 2.513 ...07/15/2020 ...
Hallandale ...10/29/2020 .. 2.968 ...09/26/2020 ...
Webster Groves . ...11/30/2020 .. 3.455 ...08/04/2020 ...
Newark ...01/19/2021 .. 2.877 ..10/28/2020 ...
El Monte ... ...11/03/2020 .. 3.019 . 4,218,375 |...09/24/2020 ...
Owasso ...10/13/2020 .. 3.323 .2,684,700 |...09/02/2020 ...
San Antonio .3.485 |.. 7,734,104 |...09/28/2020 ...
New Berlin .3.069 |.. .9,822,600 |...09/10/2020 ...
Char lotte .. .2.918 |.. . 3,025,459 |...09/18/2020 ...
Marysville 12/23/2020 .3.221 ). . 7,858,240 |... 10/28/2020 ...
Lancaster . 01/28/2021 .3.400 |.. ..2,203,013 .. .6,177,000 |... 10/29/2020 ...
Westerville .. ...02/0172021 .. 2.867 .. 1,446,763 .3,052,400 |... 12/09/2020 ...
Hous ton ...02/12/2021 .. 3.323 ..4,040,127 ...01/04/2021 ...
Oklahoma City .. ...02/0172021 .. 2.584 .. 4,556,288 ...01/08/2021 ...
Norman ... ...05/04/2021 .. 2.750 ..5,753,460 ...02/19/2021 ...
Dublin ... ...02/16/2021 .. 2.725 .5,199,700 |... 12/23/2020 ...
Los Angeles .. ...03/17/2021 .. 2.463 ..14,840,000 |...01/05/2021 ...
Carrollton 03/15/2021 .2.483 |.. 11,298,210 |... 02/12/2021 ...
Dublin .3.373 |.. .. 4,799,125 |.. .9,474,075 |...04/03/2021 ...
Cincinnati .3.191 ). .. 1,112,659 |.. .2,275,200 |...04/16/2021 ...
Boston .. .2.938 |.. ..1,900,000 |.. ...08/18/2021 ...
Chat tanooga .2.918 |.. ..10715/2021 ...
San Jose ...01/28/2022 .. ....3.201 ..10/14/2021 ...
Haverhill . ... 1173072021 .. ... 2725 ...00/22/2021 ...
Buffalo .... ...03/25/2022 ... ....3.191 ..1,261,771 . 1172372021 ...
Williston .... ...07/13/2022 .. ....2.850 ..1,700,000 1272172021 ...
Aurora ...01/25/2022 .. ....3.353 ..9,900,000 . 12/13/2021 ...
Miami ...02/08/2022 .. ....3.328 .7,048,650 |...11/28/2021 ...
Sugar Land ...02/28/2022 .. ....2.827 . , e . 7,545,400 |... 12/01/2021 ...
Mokena ...vvvvvuvuuuiiiiiiiiiiii ...01/28/2022 .|, 2.584 | R ] O P O AP O AP PP PPN 5,218,500 |... 12/22/2021 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

Showing All Mortgage Loans OWNED December 31 of Current Year
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year's Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or

Loan Number Code City State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
Fishkill ....03/15/2022 .. [..c..eeniiiiiiinnnnne FCT Y 3,058,470 [ e e fe [ e 9,480,000 |... 12/13/2021 ...
Herndon . ...02/24/2022 ... ....3.180 .11,400,000 19,108,320 |... 12/11/2021 ...
Tampa ... ...05/04/2022 .. ....3.262 . 7,357,945 |...01/28/2022 ...

...02/1772022 ..
...08/26/2022 ..
171772022 .
11/17/2022

....3.049
....5.040 .
....4.600 .. 4,450,767
.4.650 |.. ..2,903,512]..

Mesa
Melville ...

Mount Pleasant ....
Mount Pleasant .

...3,364,938 |... 12/23/2021 ...
..12,994,890 |...07/27/2022 ...
. 11,800,000 |... 09/22/2022 ...
.8,700,000 |...09/22/2022 ...

Compton ... 12/19/2022 .5.060 |.. ..2,525,546 |.. .9,389,250 |... 10/14/2022 ...
Rochester Hills 12/16/2022 .5.584 |.. ..5,000,000 |.. 13,357,400 |... 10/12/2022 ...
San Antonio ...02/03/2023 .. 5.390 .6,690,700 |... 11/28/2022 ...
Harrisburg ... ...08/17/2028 .. 5.500 ..10,029,420 |...01/17/2023 ...
Alexandria ... ...03/31/2023 .. 5.110 ..21,664,500 |...02/01/2023 ...
Bel levue ...08/31/2023 .. 5.080 ..13,475,000 |...02/01/2023 ...
Fort Worth ... ...07/10/2023 .. 5.550 ..13,683,460 |...06/30/2023 ...
Westwood ... ...08/07/2023 .. 6.050 . ...4,374,720 |...06/30/2023 ...
Newark ...08/07/2023 .. 5.519 ..4,915,684 ..10,535,300 |... 05/12/2023 ...

.10,355,451
..3,140,672 ..

...11/08/2023 .. 6.290

.6.280 |..

Frisco
Houston .

22,050,000 |... 10/04/2023 ...
.7,060,000 |... 09/15/2023 ...

Long Beach 01/11/2024 .5.870 |.. .8,910,000 |...08/21/2023 ...
Glendale ... 12/06/2023 .6.120 |.. ..10/16/2023 ...
McKees Rocks 1172172028 .. 6.260 ...09/20/2023 ...

... 12/18/2023 ..
... 11/30/2023 ..
...01/05/2024 ..
...02/13/2024 ..
...03/01/2024 ..
...04/01/2024 ..
...04/04/2024 ..

6.550
6.330
6.420
6.800
6.170
5.950
6.000
.6.510 |..
.6.150 |..
.6.380 |..

Coconut Creek ..
Vallejo
Southfield
Elizabethtown ..
Mar Iborough ..
Char lotte ...
Niles
Washington D.C.
Houston .
Vancouver ..

.. 14,712,520 |... 10/19/2023 ...
..13,500,000 |... 10/05/2023 ...
23,750,000 |... 10/20/2023 ...
..13,500,000 |... 11/16/2023 ...
.5,194,000 |...01/10/2024 ...
.8,008,600 |... 12/21/2023 ...
. 9,495,550 |... 02/12/2024 ...
15,361,200 |... 03/05/2024 ...
.6,364,800 |...03/27/2024 ...
12,190,000 |... 04/09/2024 ...

City of Industry . .6.370 |.. . .9,018,750 |... 04/30/2024 ...
Bronx ....... 09/16/2024 .6.870 |.. .. 1,695,956 |.. .6,823,700 |...07/25/2024 ...
Naperville ...07/3172024 .. 6.740 ..9,749,158 ... 04/22/2024 ...
Denver ... ...07/19/2024 .. 6.740 ..3,288,516 ...06/10/2024 ...
Tucson .. ...08/30/2024 .. 6.570 .. 1,595,696 ...06/19/2024 ...
Lynwood ... ...08/09/2024 .. 6.290 ..1,991,678 . ...06/04/2024 ...
Austin ...08/16/2024 .. 6.209 9,890,000 |...07/02/2024 ...

.7,326,850 |...06/24/2024 ...
. 3,145,558 |...06/11/2024 ...

...08/22/2024 .. 6.290
07/31/2024 .6.440 |..

Newark
San Diego

..5,495,142 ..

Philadelphia . 10/04/2024 .6.533 |.. . 11,000,000 |...08/14/2024 ...
Indianapolis . 10/04/2024 .5.99% |.. ..5,219,897 |.. .9,600,000 |...08/02/2024 ...
Edgewood ... 09/27/2024 .5.590 |.. ..4,889,429|.. 14,300,000 |...07/30/2024 ...
Waukesha 09/25/2024 .5.758 |.. . 10,700,000 |...07/24/2024 ...
Canton ...10/25/2024 .. ....5.479 ...08/14/2024 ...
Charlotte .. ... 12/13/2024 .. ....5.543 . ...00/13/2024 ...
Chicago ... ...11/06/2024 .. 5790 [ 3,750,000 ...00/07/2024 ...
Winter Park ... 12/13/2024 .. ....5.621 ..5,000,000 ...00/12/2024 ...
Overland Park .. 1172272024 . ....5.721 ..3,700,000 ...00/17/2024 ...
Seattle ... 1171972024 .. 250350 5,210,000 . ...08/29/2024 ...
Alpharetta ... ... 11/18/2024 .. ....5.375 .. 11,000,000 ..20,400,000 |... 09/19/2024 ...

New Baltimore .....ooooevevviivieiiiiiiiiiiinenns ... 12/02/2024 ..f..oiiiiiiiii 5.3 [ 22,000,000 f..eeeeeiiiriiiiiiiiiiiiiiens feeeiiiiieeiisiiiieessies [ foieieeieiee e fo 66,500,000 |...09/18/2024 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 1

ans OWNED December 31 of Current Year

Showing All Mortgage Lo
6

1 2 Location 5 7 8 Change in Book Value/Recorded Investment 14 15
3 4 Book 9 10 11 12 13
Value/Recorded Current Year’s Date of
Investment Unrealized Other-Than- Total Foreign Last
Excluding Valuation Current Year's Temporary Capitalized Exchange Value of Appraisal
Loan Date Rate of Accrued Increase/ (Amortization)/ Impairment Deferred Interest Change in Land and or
Loan Number Code State Type Acquired Interest Interest (Decrease) Accretion Recognized and Other Book Value Buildings Valuation
3024 oo Raleigh ... |NC... ... 12/05/2024 ...[....onniiiiininnnne 5.617 ....4,200,000 |.. 10,725,000 |... 09/19/2024 ...
17 R N Keypor t LN L. 121772024 5.323 +2224,000,000 [.vvvvvvvnnnnnnrnrnrinnniiinins [ e [ [ | 8,039,100 |...09/17/2024 ...
3030 .o Islandia .. NY... ....12/03/2024 ...[...oeniiiiiininnnne 5.418 ....7,200,000 |.. 12,100,000 |...09/16/2024 ...
3032 ... [T SRR HOOVEr wuvviiiiiiiiiiiiiiiiiiie e AL... L 12/17/2024 L 5.472 4,165,000 [ouvvvveviniiiiiiiiiiiiiiiiiins foenieiiiiiiiiiisiisissiiie | | [ | 7,938,000 |...09/25/2024 ...
0599999. Mortgages in good standing - Commercial mortgages-all other 565,064, 155 1,358,648,677 XXX
0899999. Total Mortgages in good standing 565,064, 155 1,358,648,677 XXX
2676 .o | .......... |North Olmsted .oovveeiiiieiiiiiiiieiee |OH ......................................................................... 08/18/2021 ...]eeeeeeiiiiiiinns, 4.346 |..ooeiiiiiinnnns 2,313,433 .. 1,000,000 [...evveeeeenneniinniniiininnns [ 780,000 ...eeeeeeiiiiiiiiiiiiiiiiiiees foriiiiii | 2,454,805 |... 12/30/2024 ...
1399999. Restructured mortgages - Commercial mortgages-all other 2,313,433 1,000,000 780,000 2,454,805 XXX
1699999. Total - Restructured Mortgages 2,313,433 1,000,000 780,000 2,454,805 XXX
2499999. Total - Mortgages with overdue interest over 90 days XXX
3299999. Total - Mortgages in the process of foreclosure XXX
3399999 - Totals 567,377,588 1,000,000 780,000 1,361,103,482 XXX

General Interrogatory:
1. Mortgages in good standing $
Restructured mortgages $

2.
3. Mortgages with overdue interest over 90 days not in process of foreclosure $
4.

Mortgages in process of foreclosure $

unpaid

unpaid taxes $

taxes $

unpaid taxes $

interest due and unpaid.
interest due and unpaid.

unpaid taxes $

interest due and unpaid.

interest due and unpaid.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During

SCHEDULE B - PART 2

the Current Year

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings

2039 .. Southfield ... ....01/05/2024 .. ....8,500,000 |...

2028 .. Long Beach ... ....01/11/2024 .. ....4,500,000 |...

2043 Elizabethtown .. ... 02/13/2024 .. ....7,200,000 |... .

2052 Mar Iborough ....03/01/2024 .. ....2,940,000 |... ....5,194,000
2054 .. Charlotte . ... 04/01/2024 .. ....4,600,000 |... ....8,001,860
2057 .. Niles .... 04/04/2024 .. ....3,650,000 |... ....9,495,290
2067 .. Washington D.C. .. ... 06/31/2024 .. ....9,500,000 |... 15,360,431
2073 .. Vancouver . . 06/07/2024 .3,000,000 12,190,000
2072 .. Houston . . 06/10/2024 .2,400,000 .6,364,800
2087 .. Denver .. . 07/19/2024 .3,300,000

2086 .. Naperville ... ... 07/31/2024 .. 9,800,000 |...

2007 .. San Diego ....07/31/2024 .. 1,400,000 |...

2081 .. City of Industry . ....08/06/2024 .. 3,900,000 |...

2001 .. Lynwood ... ....08/09/2024 .. 2,000,000 |...

2004 .. Austin ....08/16/2024 .. 4,500,000 ...

2006 .. Newark .. ... 08/22/2024 .. 2,600,000 |... ....7,327,273
2000 .. Tucson .. ....08/30/2024 .. 1,600,000 |... ....5,072,000
2085 .. Bronx .... ....09/16/2024 .. 1,600,000 |... ....6,823,529
3010 Waukesha . 09/25/2024 .5,300,000 .. 10,700,000
3008 Edgewood ... . 09/27/2024 .4,900,000 .. 14,300,000
3006 Philadelphia . . 10/04/2024 .5,500,000 .. 11,000,000
3007 .. Indianapol is ... .... 10/04/2024 .. ....5,225,000 |... ....9,600,000
3012 .. Canton ... ... 10/25/2024 .. ....4,100,000 |... ....8,550,000
3017 .. Chicago . ... 11/06/2024 .. ....3,750,000 |... ....7,160,000
3022 .. Alpharetta ... ... 11/18/2024 .. 20,400,000
3021 .. Seattle ... 11/19/2024 .. 10,900,000
3019 .. Over land Park .. 1172272024 ..

3023 .. New Baltimore ... 12/02/2024 .. . . .

3030 .. Islandia ... ... 12/03/2024 .. ....7,200,000 |... 12,100,000
3024 .. Raleigh . . 12/05/2024 .4,200,000 .. 10,725,000
3014 .. Charlotte . . 12/13/2024 16,100,000 .. 26,435,000
3018 .. Winter Park . 12/13/2024 .5,000,000 .8,484,380
3025 .. Keyport . . 12/17/2024 .4,000,000 .8,039,100
3032 .. Hoover .. .. 12/17/2024 .. ....4,165,000 |... ....7,938,000
0599999. Mortgages in good standing - Commercial mortgages-all other 188,340,000 418,292,366
0899999. Total Mortgages in good standing 188,340,000 418,292,366
1699999. Total - Restructured Mortgages

2499999. Total - Mortgages with overdue interest over 90 days

3299999. Total - Mortgages in the process of foreclosure

3399999 - Totals 188,340,000 418,292,366
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

Showin

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

2293 .. B T 11TV PR RPN 1, RPN ISR PN 04/17/2018 ..... ..01/09/2024 ....5,575,318 |...

2451 .. Westport .... 10/22/2019 ..... ..02/21/2024 ....3,400,000 |...

2840 .. Taylor .... 1/17/2022 ... ..12/10/2024 ... ....2,420,973 |...

2599 .. Houston .. 1171772020 .. ..12/23/2024 .. .1,503,218

2600 .. . |Houston ... 11/17/2020 .. 12/23/2024 ... .. ... 1,947,267 |...

0199999. Mortgages closed by repayment 15,112,208 14,936,776

2101 .. .. |Vernon Hills .. 08/29/2016 .. 789,261 |.

2103 Ontario ...... 09/06/2016 .. . 714,752 |.

2110 North Olmsted . .09/30/2016 .. 815,725

2111 Chula Vista ... .09/30/2016 .. .. 792,600

2116 .. Independence .. 10/14/2016 718,208 |.

2122 .. Denver ... 11/28/2016 812,014 |.

2132 .. Houston ... 12/09/2016 839,815 |.

2143 .. 02/08/2017

2147 .. Canton .... . 02/27/2017 760,920 |.

2154 .. Kaukauna L] R AR RN 02/13/2017 820,860 |.

2184 .. Cutler Ridge .. 07/20/2017 843,491 |.

2186 .. Houston ... 06/14/2017 838,370 |.

2188 Sandusky . ... 06/30/2017 .. .. 765,829 |.

2189 .. Norwalk .. .05/30/2017 .. .. 829,553 |.

2190 .. Rancho Santa Margari .12/05/2017 .. .. 856,572 |.

2191 .. Cincinnati 07/28/2017 879,557 |.

2200 .. Wilmington .. 08/03/2017 831,140 |.

2203 .. York 08/03/2017 834,705 |.

22065 .. Ocean City .. 09/06/2017 649,061 |.

2206 .. Las Vegas ... 08/30/2017 852,693 |.

2208 .. Char lestown 01/29/2018 842,147 |.

2209 .. Dal las 09/07/2017 802,262 |.

214 .. Alexandria 08/25/2017 835,323 |.

2219 .. Lincoln ... .09/28/2017 ..

2220 .. Flagstaff ... 08/2172017 ..

2233 .. Scottsdale ... 10/06/2017 ..

2256 .. Towson ... .02/28/2018 ..

2265 .. Morristoun . .08/05/2018 ..

2266 .. Morristoun .... 03/05/2018

2269 .. Highland Park .... 03/05/2018

2270 .. Highland Park .... 03/05/2018

271 .. Woodbridge .. 03/05/2018

272 .. Edison 03/05/2018

2282 .. Orchard Park .. 03/27/2018

2293 .. Columbus ... ... 04/17/2018 ..

2312 .. Nor thbrook ... 11/01/2018

2315 .. Cincinnati .07/25/2018 ..

2316 .. Cincinnati .07/25/2018 ..

2319 .. Riverdale .09/19/2018 ..

2330 .. Montclair ... 08/29/2018

2336 .. . | Eugene 08/27/2018 ..

2336 .. Fairfield ... 08/01/2018 .. . .

2338 .. Concord ... 08/30/2018 ..30,469 ...

2340 .. Tustin ... 10/25/2018 R ..39,112 |...

2342 Waconia ..ovvvvveeeiiiiiiiiiiiiiis 09/12/2018 ..o feeeiiiiiiis i | 1,962,835 [..oeeiiiiiiiiiiiies e Jeveeeeeeeieieeieieees foviiiiiiiiiiiiiiiin fo e o, 163,078
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

1 Location 4 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

2343 .. .| Chicago ... 09/24/2018 ...5,046,076 |. 209,964 |... .. 209,964 |...

2351 .. . |New York . 11/15/2018 .. ...2,404,395 |. ..67,122 |...

2353 . |New York 12/18/2018 .. ...4,223,303 |.

2355 .. Philadelphia ... 12/11/2018 ..

2356 .. Schaumburg .. ... 11/16/2018

2362 .. Menomonee falls . ...12/04/2018 ..

2367 .. St. Louis 12/11/2018

2370 .. Edgewood 12/04/2018

2373 .. Owings Mills .. 12/21/2018

2381 .. Henderson ... 12/20/2018

2382 .. Chantilly ... 12/04/2018

2386 .. Port land 02/06/2019

2392 .. .| San Antonio ... 02/25/2019

2393 .. 03/29/2019

2418 .. Cincinnati .05/23/2019 ..

2426 .. Hamps tead .06/26/2019 ..

2427 .. Avon Park .. 06/07/2019 ..

2432 .. .| Southfield .. 07/18/2019

2442 .. . | Madison 08/01/2019

2466 .. Myrtle Beach .. 10/23/2019

2484 .. Pasadena 10/24/2019

2568 .. Mendota Heights .... 08/30/2020 . .

2571 .. Bothell ... 09/24/2020 .. 138,987 |... ... 138,987 |...

2573 .. Houston ... 09/17/2020 .. 139,903 |... ... 139,903 |...

2575 .. Orchard Park 12/01/2020 ... 68,057 [... ... 68,057 |...

2582 .. Sterling Heights .10/28/2020 .. 224,615 |. 224,615

2590 .. Hallandale .. .10/29/2020 .. ..75,484 |. ..75,484

2592 .. Webster Groves ..Mo. .11/30/2020 .. ..31,969 |. ..31,969

2597 .. Newark .... ..DE. .01/19/2021 ..

2598 .. El Monte . .. CA. .11/03/2020 ..

2599 .. . |Houston ... 11/17/2020

2600 .. Houston ... e s 11/17/2020

2604 .. Owasso ... 10/13/2020

2611 .. San Antonio ... 12/01/2020

2612 .. New Berlin .... 01/13/2021

2614 .. Charlotte ... 11/17/2020

2615 .. Marysville . .12/23/2020 ..

2628 .. Lancaster ... .01/28/2021 ..

2632 .. Westerville .02/01/2021 ..

2633 .. Houston ... .02/12/2021 ..

2635 .. Ok lahoma City . .02/01/2021 ..

2636 .. Norman 05/04/2021 .. 273,589 |...

2642 .. Dublin 02/16/2021 ..78,59 |...

2643 .. Los Angeles ... 03/17/2021 200,264 ...

2665 .. Dublin .... 05/26/2021 149,212 |...

2687 .. Cincinnati 05/28/2021 ..25,981 |...

2740 .. Chattanooga . 12/09/2021 .. 115,563 |...

2742 .. Haverhill ... 1173072021 .. .. 390,278 |...

2756 .. Buffalo ... 03/25/2022 .. ...1,315,022 |. ..53,252 |...

2761 .. Miami .. .02/08/2022 .. 3,911,250 |. 112,938 |.

2763 .. Sugar Land .. 02/28/2022 ...3,560,584 |. ..82,874 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

All Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

¢'903

1 Location 5 6 7 Change in Book Value/Recorded Investment 14 15 16 17 18
2 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
2765 .. 01/28/2022 . 69,771 |... .. 69,771 |...
2766 .. 03/15/2022 ..
2171 .. 05/04/2022 ..
2775 .. .02/17/2022 ..
2820 .. .08/26/2022 ..
2838 .. Mount Pleasant A1/17/2022 ..
2839 .. Mount Pleasant 11/17/2022
2840 .. 11/17/2022
2853 .. 12/19/2022
2860 .. 03/17/2023
2866 .. 03/31/2023
2884 .. 08/07/2023
2900 .. 08/07/2023
2922 11/08/2023
2024 .. .11/01/2023 ..
2928 .. .01/11/2024 ..
2929 .. .12/05/2023 .. ..99,111
2930 .. 11/21/2023 ... 120,890 |...
2037 .. Coconut Creek . 12/18/2023 ... 50,606 |...
2938 .. 11/30/2023 .. 76,758 |...
2939 01/05/2024
2043 02/13/2024
2057 .. 04/04/2024
2072 .. 06/10/2024
2081 .. City of Industry .. 08/06/2024
2085 .. .09/16/2024 ..
2986 .. .07/31/2024 ..
2087 .. .07/19/2024 ..
2990 .. .08/30/2024 ..
2991 .. .08/09/2024 ..
29% .. 08/22/2024
2997 .. 07/31/2024
3006 .. 10/04/2024
3007 .. 10/04/2024
3008 .. 09/27/2024
3012 .. eeeeeeens | 0ANEON L 10/25/2024
0299999. Mortgages with partial repayments 329,547,313 10,286,382 10,286,382
0599999 - Totals 344,659,521 25,223,158 25,223,158
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 11 12 Change in Book/Adjusted Carrying Value 18 19 20
4 NAIC 13 14 15 16 17
Designation, Current
NAIC Current Year's Total
Designation Book/ Year's Other- Foreign
Modifier Adjusted (Depre- Than- Capital- | Exchange Commit-
and Carrying ciation) |Temporary ized Change in ment
SVO Value Unrealized or Impair- | Deferred Book/ for Percen-
CuUsIP Admini- Date Type Less Valuation | (Amorti- ment Interest | Adjusted Invest- | Additional | tage of
Identi- Name of Vendor strative Originally and Actual Fair Encum- Increase/ | zation)/ Recog- and Carrying ment Invest- | Owner-
fication Name or Description or General Partner Symbol Acquired | Strategy Cost Value brances | (Decrease) | Accretion nized Other Value Income ment ship
575767-AR-9 .. | MASSACHUSETTS MUTUAL LIFE INSURANCE CO ........ MASSACHUSETTS MUTUAL LIFE INSURANCE CO |..... 1.DFE ......|.... 11/18/2021 ... |eveeees i | 4,762,416 |........ 2,847,292 |........ 4,763,952
638671-AL-1 . [NATIONWIDE MUTUAL INSURANCE CO ..|NATIONWIDE MUTUAL INSURANCE CO ......cooun|onnnn 1.6 FE ...... ... .04/16/2014 ...
64952G-AT-5 .. [NEW YORK LIFE INSURANCE CO NEW YORK LIFE INSURANCE CO ..04/13/2020 ...
95765P-AE-9 .. [WESTERN AND SOUTHERN LIFE INSURANCE CO ........ .. | WESTERN AND SQUTHERN LIFE INSURANCE CO |..... 1.FFE ...... ....04/23/2021 ... |....ev ... 2,250,490 |........ 1,467,975 |........ 2,248,224 |....
2799999. Surplus Debentures, etc - Unaffiliated 11,331,436 7,346,654 11,297,838 (7,583) 398,100 XXX
6099999. Total - Unaffiliated 11,331,436 7,346,654 11,297,838 (7,583)] 398,100 XXX
. Total - Affiliated

6199

6299999 - Totals 11,331,436 7,346,654 11,297,838 (7,583)] 398, 10 XXX
1.
Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
1B..$ 1C.8... ....3,285,844 1D .$.......... 4,763,952 1E .. .o 1F .S 2,248,224 1G.$ ....ococonen. 999,818
2B ..$.. 2C..$
3B..$.. 3C..$
4B ..$ 4C ..$
5B..% 5C..$...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

E08, E09



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

(1=

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
912810-FM-5 ..... UNITED STATES TREASURY .. SD.. A . 108.6800 |.................489,062 |....ccoerrnnnnnns 450,000 |[ovvvvvvvvnnnnnnn 504,490 | [, (9,011) [ooveiiiiiiiiiiis i foes 6.250 |...... 3740 [MN oot v 3,652 |oveiiiiiinns 28,125 |....08/02/2010 ...|....05/15/2030 ...
912810-RN-0 ..... UNITED STATES TREASLRY .. .. SD.. A ...73.7570 |... ...70,000 |.. e 856 [ e [ 2.875 |...... 4.075 ....06/07/2023 ...|....08/15/2045 ...
912828-3F-5 ..... UNITED STATES TREASLRY .. .. SD.. A ...94.5470 |... .3,175,000 |.. PR €7 R R R 2.250 |...... 2.446 ....06/07/2024 ...|....11/15/2027 ...
912828-R3-6 ..... UNITED STATES TREASURY .. A ...96.5190 |... .1,000,000 |.. e (1470) | e s 1.625 |...... 1.473 ....06/29/2016 ...|....05/15/2026 ...
912828-U2-4 ..... UNITED STATES TREASLRY .. A . ...95.9760 |... ... 900,000 |eeveniiiennnnnn893,700 fooiiiiiiiiiiiiii s 3,259 |. PP RN 2.000 |...... 2.385 ....01/11/2017 ...|....11/15/2026 ...
912828-V9-8 ..... UNITED STATES TREASURY A 840,375 [...95.9660 |[.................815,707 |..ccouuueeeens 850,000 [eeevvnneeeeennn847,722 | e 1,085 | i e 2.250 |...... 2.380 ...05/08/2017 ...|....02/15/2027 ...
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 6,581,802 | XXX 6,187,226 6,445,000 6,462,079 XXX XXX XXX XXX
361790-V0-0 ..... G2 MA0623 - RMBS ... T 466,848 |...85.1170 |... ..401,379 |.... ..471,563 |.. e 867,108 oo e T e e s 2.500 |...... 2.681 |MON ..... . 11,789 |....05/21/2013 ... |....12/20/2042 ...
362020-48-5 ... G2 002987 - RMBS ... . 103.8450 |... PP RN 7.500 |...... 7.597 [MON ..... ...10723/2000 ... |....10/20/2030 ...
362020-LV-1 ..... G2 003040 = RMBS ...eeeeueieeiiiiiaaeecennineeeeeennannas . 102.9200 [..oeveniiiieiennnn 542 | 526 e B2 | e (1) e o | 7.000 |...... 6.808 JMON ..o |vvnmniiiimnnnnnes K 37 |....02/20/2001 ...|....02/20/2031 ...
0029999999. Subtotal - Bonds - U.S. Governments - Residential Mortgage-Backed
Securities 467,721 XXX 402,279 472,434 467,977 1 XXX XXX XXX 988 11,852 XXX XXX
0109999999. Total - U.S. Government Bonds 7,049,528 [ XXX 6,589,505 6,917,434 6,930,057 (5,862) XXX XXX
0309999999. Total - All Other Government Bonds XXX XXX XXX
0509999999. Total - U.S. States, Territories and Possessions Bonds XXX XXX XXX
0709999999. Total - U.S. Political Subdivisions Bonds XXX XXX XXX
114894-WY-0 ..... BROWARD CNTY FLA ARPT SYS REV .....ecvvvvvnvviviinnnnnn oo ven | s 2 i L1EFE e 1,500,000 |...99.6890 [........cceuen 1,495,341 |ooveennnnnnns 1,500,000 [...oeeeennnnn 1,500,000 |ovevnvviiininins forvvriniininiens ....10/30/2015 ...|....10/01/2037 ...
15504R-GC-7 ..... CENTRAL PUGET SOUND WASH REGL TRAN AUTH SALES ..... [... ... ceveene |2 i | 1B FE Lo 2,081,200 |. 100.7770 |... .2,000,000 |.. ....2,007,786 ...(9,088) | ....08/05/2015 ...|....11/01/2033 ...
207758-VZ-3 ..... CONNECTICUT ST SPL TAX OBLIG REV .....ccvvvvnnninnnnne 2 e [ 1D FE L ...99.2150 |... ... (2,689) | ....09/15/2016 ...|....09/01/2036 ...
342814-DH-0 ... FLORIDA ST MID-BAY BRIDGE AUTH REV ... N2 e [ 2.AFE L . 100.8600 |... .. (23,308) | ....05/13/2015 ...|....10/01/2026 ...
343136-8K-6 ..... FLORIDA ST TPK AUTH TPK REV [ .. 1.CFE ..|... ...95.5740 |... 1,433,603 |.... . .. e, 1,168 [ ....01/19/2016 ...|....07/01/2032 ...
392274-02-5 ...... GREATER ORLANDO AVIATION AUTH ORLANDO FLA ARPT ....[... ... e 20 1.C FE ..|... . 103.2680 |... . 780,000 |.. 814,336 | [ (19,048) |. ...09/30/2016 ...|....10/01/2029 ...
392274-Q3-3 ...... GREATER ORLANDO AVIATION AUTH ORLANDO FLA ARPT ....[... ... e [2 i 1O FE L . 103.2680 |... . 500,000 |.. 521,399 [ | (11,860) |. ....09/30/2016 ...|....10/01/2030 ...
392274-04-1 ... GREATER ORLANDO AVIATION AUTH ORLANDO FLA ARPT ....[... ... e 20 .. 1.CFE ..|... . 103.2680 |... ..635,000 |.. U R, (14,745) |. ....09/30/2016 ...|....10/01/2031 ...
432342-DR-1 ..|HILLSBOROUGH CNTY FLA SOLID WASTE & RES RECOVERY 2 1.DFE .. . 102.7660 |. .1,000,000 .1,030,688 |.. .. (17,755) |. ....11/02/2016 ..
45203H-3L-4 ..... [ ILLINOIS FIN AUTH REV 2 .1.CFE .. ...97.8430 |. .2,000,000 1,986,222 |.. .616 |. ....08/20/2015 ..
495289-X5-4 ..... [KING CNTY WASH SWR REV 2 .1.BFE .. ...91.9720 |. . . 1,498,156 |.. ....01/13/2015 .. .
6024201-EB-5 ..... MILWAUKEE WIS SEW REV ... N2 e [ 2.AFE L ...95.0130 |... 1,676,987 |.... . . ...10/19/2016 ...|....06/01/2032 ...
60374V-DJ-9 ..... MINNEAPOL IS MINN HEALTH CARE SYS REV I .. 2.AFE ..|... ...99.2540 |... 496,270 |.... . 500,000 |.. ....08/06/2015 ...|....11/15/2025 ...
604160-FU-3 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN 2 ... .. 1.AFE ..|... ...82.2040 |... .. 1,304,853 |.... . 1,587,337 |.. ....12/01/2016 ...|....12/01/2042 ...
604160-FV-1 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN 2. .. 1.AFE ..|... ...81.0400 |... .3,807,072 |.. ....12/01/2016 ...|....03/01/2043 ...
604160-GD-0 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . |.. 2 ... .. 1.AFE ..|... ...89.9080 |... ....03/11/2015 ...|....04/01/2045 ...
604160-GF-5 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN ......... 2. .. 1.AFE ..|... ...85.1950 |... 2,072,163 |.... ....12/01/2016 ...|....11/01/2045 ...
604160-GG-3 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . 2 ... .. 1.AFE ..|... ...85.2940 |... 1,967,904 |.... ....2,288,303 ...12/01/2016 ...|....02/01/2046 ...
604160-GH-1 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . 2. .. 1.AFE ..|... ...81.9840 |... 2,046,934 |.... ... 2,451,255 ....12/01/2016 ...|....04/01/2046 ...
604160-GM-0 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . 2 1AFE .. ...80.2710 |. ..1,020,724 |. . 1,243,560 |.. ...12/01/2016 .. 10/01/2046
604160-HE-7 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . 2 1AFE .. ...92.2920 |. ..217,502 |. .235,665 |.. ....08/17/2018 .. 09/01/2048
604160-HG-2 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN - MBS . 2 1AFE .. ...93.8220 |. ..253,606 |. .270,326 |.. ....10/18/2018 .. 11/01/2048
604160-H.-1 ..... MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. -2 1AFE .. ...91.1690 |. .504,738 |.. ....02/08/2019 .. 03/01/2049 ...
642577-SV-3 . NEW BRAUNFELS TEX UTIL REV ..oeeeennieeeennnn .2 .1.DFE .. ...80.3350 |. . 1,595,000 .1,560,335 |.. ...02/06/2015 .. 07/01/2044 ...
649710-50-9 ..... NEW YORK N Y CITY TRANSITIONAL FIN AUTH REV ........ B L .. 1.AFE ..|... 1,002,500 |...97.3990 |... .1,000,000 |.. .... 1,000,597 ....04/12/2017 ...|....02/01/2027 ...
64990A-FD-2 ..... NEW YORK STATE DORMITORY AUTHORITY ......ccevvenereeens 2 ... .. 1.BFE ..|... 1,718,190 |. 102.3370 |... .1,500,000 |.. .... 1,543,076 ....12/02/2016 ...|....03/15/2033 ...
658203-Y8-1 ..... NORTH CAROLINA MUN PWR AGY NO 1 CATAWBA ELEC REV . e |2 i | LFFE L .. 495,865 |...98.5840 |... ... 500,000 |.. ....07/23/2015 ...|....01/01/2031 ...
662835-1IH-6 ..... NORTH TEX MUN WTR DIST TEX REGL WASTEWTR REV ......[...cofieenees 2 teeeennns L 1CFE | 1,494,615 ]...83.0540 |.............. 1,245,812 |..ooveeneeeees 1,500,000 |......cceenn 1,495,912 ...08/26/2016 ...|....06/01/2042 ...




L'oL3

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
4 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
709178-QT-3 ..... PENNSYLVANIA ST HIGHER EDL FACS AUTH REV ............ L ABFE | 2,108,440 [...99.3090 |.......ceunnn. 1,986,180 |...ccvvvnnnnns 2,000,000 |.eeevenninnns 2,009,064 |..eevvviiiiiiiinns fornnnnns (11,813) oo v fos 4.000 |...... 3.380 ....02/27/2015 ...}|....10/01/2038 ...
725259-1R-3 ..... PITTSBURGH PA PUB PKG AUTH PKG REV ... .. 1.AFE ..|... .. 439,025 |. 100.7480 |... ....408,325 e (7,864) | e s 5.000 |...... 2.991 ....09/23/2015 ...|....12/01/2026 ...
725259-1X-0 ..... PITTSBURGH PA PUB PKG AUTH PKG REV ... .. 1.G FE ..|... .. 644,988 |. 100.7540 |... +..599,885 |oeviiiiiiiiins foeee e (11,883) | e e 5.000 |...... 2.991 ....00/23/2015 ...|....12/01/2026 ...
771902-HE-6 ..... ROCHESTER MINN HEALTH CARE FACS REV .. 1.CFE ..|... .. 1,698,188 |. 115.7050 |... e 1543127 [ e (20,736) [ e e 5.000 |...... 2.680 ....09/15/2016 ...|....11/15/2036 ...
875124-GE-3 ..... TAMPA BAY WTR FLA A REGL WTR SUPPLY AUTH UTIL ... .. 1.B FE ..|... .. 2,000,000 |...92.7970 |... 002,000,000 [eenieiiiiiiiiees v e foii e 3.375 |...... 3.375 ....01/13/2016 ...|....10/01/2038 ...
88213A-NG-6 ..... BOARD OF REGENTS TEXAS A & M UNIVERSITY SYSTEM .... .. 1.AFE ..|... .. 984,262 |...92.9740 |... 989,417 [eoeeeeeeeiiiiieee oeeemeee 813 e e e 3.500 |...... 3.640 ...01/23/2018 ...|....05/15/2039 ...
915115-5E-5 ... UNIVERSITY TEXAS PERMANENT UNIVERSITY FUND ......... | TAFE L 1,927,820 |...94.2490 |... s .. e 1,956,287 o 3391 e e e 3.250 |...... 3.501 ....02/19/2015 ...|....07/01/2035 ...
97712D-0N-9 ... WISCONSIN ST HEALTH & EDL FACS AUTH REV ............. L 1CFE | 1,489,875 ]...99.6340 |.............. 1,494,511 |.............. 1,500,000 |.....cceennnn 1,497,859 [..ooieveveninnnee oveeennneas 1,508 |eeeiiiiiiis oo e 3.000 |...... 3.107 ...04/27/2016 ...|....11/15/2033 ...
0819999999. Subtotal - Bonds - U.S. Special Revenue 48,838,784 [ XXX 47,795,235 47,829,800 XXX XXX 1,665,626 XXX XXX
30767Y-AA-3 ..... FARM 231 A - CMO/RMBS ... .. 1.LAFE .. .. 80.8110 |... 7,470,525 |.. 8,215,524 [ e 28,969 [ e e 2.631 |...... 3.630 [MON ..... .. 16,379 |... 196,550 |....02/16/2023 ... |....07/25/2050 ...
3128K0-28B-8 ..... FH A40770 - RMBS A . 101.3090 |... 20,472 el 200418 [ i e [ e 5.500 |...... 5.579 ....01/13/2006 ...|....12/01/2035 ...
3128K0-60-1 ..... FH A40879 - RMBS ... A 10994080 |.oeevvnneeeeenn 13,844 | 13,027 [ 130859 | e B0 [ e e 5.000 |...... 5.640 ....01/13/2006 ...|....12/01/2035 ...
3128\F-0B-7 ..... FH G16550 - RMBS . A ...95.4240 |. .3.000 |......3.318 ...12/19/2018 .. 05/01/2033
31281J-4V-9 . FH G08835 - R\BS . AL ...89.8680 |. .3.500 |......3.951 ...09/28/2018 .. 09/01/2048
3128MJ-PY-0 ..... FH G08438 - RMBS . A ...97.0760 |. .4.500 |......4.138 ....09/30/2011 .. 03/01/2041 ...
3128WJ-UZ-1 ... FH GO8599 - RMBS . A 1..90.5190 |oeeeveniieeeeeenn 70,176 | 77,527 [ 81,284 | e (B36) [ oo e 3.500 |...... 2.535 ....10/16/2014 ...|....08/01/2044 ...
3128WJ-VZ-0 ..... FH GO8631 - RMBS ... A ...87.5800 |... .. 973,025 s e (470) Lo e e 3.000 |...... 2.952 ....08/07/2015 ...|....03/01/2045 ...
3128MJ-W5-5 ... FH GO8667 - RMBS ... A ...89.8660 |... ..318,947 |.. 832,010 |eeeeeeeeeeeis feee e (2,097) | e s 3.500 |...... 2.712 ....11/10/2015 ...|....09/01/2045 ...
3128MJ-WO0-7 ..... FH GO8671 - RMBS ... A ...89.8660 |... ..338,105 |oovvviinnennnnn 381,785 [ i (2,240) [ oo e 3.500 |...... 2.723 ....11/12/2015 ...|....10/01/2045 ...
3128MJ-X3-9 ... FH GO8697 - RMBS ... A .. 87.0800 |... L3,448,721 v 3,467,728 [ e (1478 [ e [ 3.000 |...... 2.900 ....12/18/2017 ...|....03/01/2046 ...
3128J-YN-6 ..... FH GO8715 - RMBS ... A . ...86.8930 |... 873,105 | e (409) | e e 3.000 |...... 2.83%2 ....08/16/2017 ...|....08/01/2046 ...
3128J-YY-0 ..... FH GO8726 - RMBS ... A .. 397,797 |...86.8620 |... 341,335 |.... . . 10899,523 oo e (783) | e e 3.000 |...... 2.712 ...08/29/2017 ...|....10/01/2046 ...
3128WJ-28B-9 ..... FH GO8737 - RMBS ... A 1,056,147 |...86.6740 |... ..918,085 |.... .1,059,209 |.. ,055,625 |.ooiviiiiiiiiiin e 233 [ i e 3.000 |...... 3.057 ...01/12/2017 ...|....12/01/2046 ...
3128WJ-2F-0 ..... FH GO8741 - RMBS . AL ...86.8620 |. ...97,025 | . 111,701 113,047 |.. .3.000 |......2.792 ....08/24/2017 .. 01/01/2047
3128J-20-6 ..... FH GO8750 - RMBS . A ...86.8410 |. ..1,087,386 |. 1,252,152 ,245,253 |.. .3.000 |......3.092 ....04/05/2017 .. 03/01/2047
3128-VZ-3 ..... FH G18631 - RMBS . AL ...94.2960 |. ..410,268 410,768 |.. .2.500 |......2.425 ....03/13/2018 .. 02/01/2032
3128W-W7-4 ..... FH G18669 - RMBS . A ...93.7680 |. ..996,978 .970,159 |.. .2.500 |......3.472 ....09/28/2018 .. 12/01/2032 ...
3128MM-WU-3 ..... FH G18658 - RMBS . AL ...93.8260 |. ..998,899 972,163 |.. .2.500 |...... 3.491 ...09/18/2018 .. 09/01/2032 ...
3128\M-X8-1 ..... FH G18702 - RMBS ... A ...96.5580 |... ..102,320 |.. 102,339 i e (28) e e e 3.500 |...... 3.471 ....11/14/2018 ...|....08/01/2033 ...
31292G-7H-3 ... FH C00896 - RVBS . A . 103.3340 |... 274 [ 278 s e e e s 7.500 |...... 7.549 ....12/13/1999 ...|....12/01/2029 ...
31202H-D6-8 ... FH €01025 - RMBS . A . 105.5610 |... 139 [ 139 s e i [ 8.000 |...... 8.024 ...08/16/2000 ...|....07/01/2030 ...
31292H-FT-6 ..... FH €01078 - RMBS . A . 103.7320 |... B2 310 e e e e e 7.000 |...... 7.347 ....11/13/2000 ...|....10/01/2030 ...
3120K-72-6 ..... FH C03461 - RVBS . A 944750 | 9,909 | 10,489 010,490 | e (B) e [ | 4.000 |...... 3.988 ....09/30/2011 ...|....02/01/2040 ...
312936-Y2-7 FH A89729 - RMBS . A 944740 |.ooeeeieee i 6,156 [ 8,516 [t 8,517 | e (B) e e e 4.000 |...... 3.985 ...09/30/2011 ...|....11/01/2039 ...
312045-2D-3 ..... [FH A97040 - RMBS . A ...94.4730 |. .4.000 |......4.482 ....09/30/2011 .. 02/01/2041 ...
312946-X5-0 . FH A97900 - RMBS . AL ...97.0760 |. .4.500 |......4.091 ...09/30/2011 .. 03/01/2041
312946-X6-8 ..... [FH A97901 - RMBS . A ...94.4720 |. .4.000 |......4.290 ...09/30/2011 .. 01/01/2041
31298F-U3-4 . FH C46902 - RMBS . AL . 103.0010 |. .6.500 |......6.564 ....02/12/2001 .. 09/01/2030
3132AC-YM-6 ..... [FH ZT0716 - RVBS A ...94.8570 |. .. .3.000 |......2.064 ....10/09/2019 .. 10/01/2033 ...
313200-2R-8 ..... FH $B0752 - RMBS .... A ...97.9500 |... 840,425 o e (8B) e e s 4.500 |...... 4.639 ... 11/15/2022 ... |....10/01/2037 ...
31320X-E6-5 ..... FH $B1057 - RMBS ... A ...99.5990 |... 948,510 | e (7) e e e 5.000 |...... 4.967 ...05/07/2024 ...|....09/01/2038 ...
313205-3T-7 ... FH $B8010 - RMBS ... A 918170 | 83,057 |02 90,460 [t 91,321 | e (13 e o e 2.500 |...... 2.201 ....11/06/2019 ...|....10/01/2034 ...
313205-3Y-6 ..... FH SB8015 - RMBS ... A 918160 |oovvvennneeenn 94,974 | 103,440 [ 104710 | e (186) [ e | 2.500 |...... 2.130 ....11/01/2019 ...|....11/01/2034 ...
313205-6J-6 ..... FH SB8073 - RMBS ... A ...86.4020 |........oeeeeeenn230,692 |oeenniiiiennnnnnn266,999 |iiiiinie 272,002 eneicceiieeee feeeeeeieee e (516) Jecs e | 1.500 |...... 1.031 ....11/16/2020 ...|....11/01/2035 ...
313206-C5-7 ... FH SB8192 - RMBS A ...99.6320 |.................901,087 |................ 804,417 [oinn905,399 s e (90) | o e 5.000 |...... 4.929 ...02/22/2023 ... |....10/01/2037 ...
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313206-D5-6 ... FH SB8224 - R\BS LA e 4,702,732 |. 100.6740 |......ceunnnn. 4,735,475 |.ocevvnnennnns 4,703,761 |....covvnnnnns 4,702,621 [oooeeiiiiiiiiiin Jovvneeeeen (188) e s s 5.500 |...... 5.467 [MON ..... |.eeeveneennn 21,589 |oiiinnnnnnnns 192,182 |....06/24/2024 ...|....04/01/2038 ...
313206-DA-5 ... FH SB8197 - RMBS . LA .. 747,748 |...96.0160 |... 748,650 oo [ BB e [ e 4.000 |...... 4.382 [MON ..... . 30,479 |....12/06/2022 ...|....12/01/2037 ...
313206-DC-1 ... FH SB8199 - RWBS . LA ...97.8270 |... 652,729 i o288 e e 4.500 |...... 4.861 |MON ..... . 29,844 |....06/28/2023 ...|....12/01/2037 ...
313206-DX-5 ... FH SB8218 - R\BS . LA . 100.6740 |.................884,801 |................ 878,876 |...coouuueeeernnn861,082 |oeeenieiiiiiiees oo 857 s e e 5.500 |...... 6.029 [MON ..... ... 48,338 |....10/20/2023 ...|....03/01/2038 ...
313206-EG-1 ..... FH $B8235 - RMBS . LA . 100.6740 |.............. 3,762,602 |......eeeeennn 3,737,403 |ooeiiennennnnn 3,725,130 [oeeennciinninnns fovvvvvninen s (40) v oo e 5.500 |...... 5.551 [ MON ..... .. 205,557 |....11/17/2023 ...|....06/01/2038 ...
313206-ER-7 ..... FH SB8244 - RIBS . LA . 100.6740 |... 871,468 |oeeeeneeeeeenns e (7) Joeeeeeeees e oo 5.500 |...... 5.595 . 48,166 |....08/24/2023 ...|....07/01/2038 ...
313208-XG-2 ... FH SD5179 - RMBS . LA ...99.8880 |... .. e 1115,027 [ e (891 [ e e 5.000 |...... 4.082 ...8,988 |....10/01/2024 ...|....12/01/2044 ...
31320V-3M-5 ... FH SD8004 - RMBS . LA ...86.3000 |... ..654,005 |..ooiiiniieeennn864,102 [ e (T97) [ o e 3.000 |...... 2.760 . 19,623 |....07/05/2019 ...|....08/01/2049 ...
31320V-4E-2 ..... [FH SD8021 - RMBS . 1.4 .. ...82.6640 |. . 1,644,066 .2.500 |......2.663 . 41,102 |....09/23/2019 .. 09/01/2049
31320V-4H-5 ..... [FH SD8024 - RVBS . 1.A .. ...86.2630 |. ..970,493 .3.000 |......2.485 . 29,768 |....01/28/2020 .. 11/01/2049
31320V-5K-7 ..... [FH SD8050 - RMBS . 1.4 .. ...86.1500 |. ..349,199 .3.000 |......2.368 . 10,476 |....02/21/2020 .. 03/01/2080 ...
31320V-50-1 ... FH SD8061 - RMBS . LA 1,198,185 |...82.4860 |... 01,150,459 |.eeeeieee 1,213,041 [ e (5,200) [ e [t 2.500 |...... 1.728 . 28,761 |....04/28/2020 ...|....05/01/2050 ...
31320V-6C-4 ... FH SD8067 - RMBS . LA .. 874,439 |...82.4600 |... 838,476 |.oovvninennnnnn 886,837 [ e (1,633) [ o e 2.500 |...... 1.682 . 21,406 |....06/29/2020 ...|....06/01/2050 ...
31320V-7K-5 ... FH SD8098 - RMBS . LA ...78.5450 |... 01,828,975 |eeeieeeeeenn 1,870,557 [ e (3,189) [ e [t 2.000 |...... 1.576 . 26,579 |....09/24/2020 ...|....10/01/2050 ...
31320V-7L-3 ..... FH SD8099 - RMBS . LA ...82.3410 |... ..530,058 |ooiiiiiinenennnn857,078 [ e (2,419) [ [ e 2.500 |...... 1.774 . 13,251 |....10/20/2020 ...|....10/01/2050 ...
3132D-AD-5 ... FH SD8104 - RMBS . LA ... 741770 |... 02,241,509 |eeniiieeeennn 2,250,005 [oeiiiiiiiieeeen e (B74) e e et 1.500 |...... 1.443 . 33,623 |....01/07/2021 ...|....11/01/2050 ...
313200-AN-5 ... FH SD8112 - RWBS . LA . L 74,0250 |..ooeeeeenn 1,671,347 | 2,257,824 | 2,270,117 e e (TA9) | e e 1.500 |...... 1.423 . 33,867 |....11/12/2020 ...|....12/01/2050 ...
31320H-5N-1 ... FH 044452 - RMBS . LA .. 1,100,458 |...86.8230 |... . e 1,097,948 [ s 1,209 [ e e 3.000 |...... 3.212 . 33,347 |....01/18/2018 ...|....11/01/2046 ...
3133AM-EP-7 ..... FH QC2842 - RIBS . LA .. 119,943 |...82.3490 |... .. 115,769 |.. 119,504 [ o (230) o s e 2.500 |...... 2.055 ....06/15/2021 ...|....06/01/2051 ...
3133KJ-6L-1 ..... FH RA3575 - RIBS . 1.A .. ...79.0640 |. . 1,310,537 .1,336,620 |.. .2.000 |......1.726 ....07/22/2021 .. 09/01/2050
3133KK-7E-3 ..... FH RA4493 - RIBS . 1.4 .. ...78.4310 |. . 2,989,709 .3,083,423 |.. .2.000 |......1.595 ...01/22/2021 .. 02/01/2051
31384V-2A-9 ..... FN 535469 - RIBS . 1.A .. . 103.0680 |. ....361 .6.500 |......8.182 ...08/16/2000 .. 07/01/2030
31384V-T8-5 ..... FN 535275 - RIBS . 1.4 .. . 103.0190 |. 513 .6.500 |......6.646 ...02/12/2001 .. 05/01/2030 ...
31384V-2C-9 ..... [FN 535439 - RMBS . 1.A .. . 103.6220 |. .76 .8.000 |......7.628 ....10/16/2000 .. 08/01/2030 ...
3138401-LC-2 ..... FN 535923 - RMBS .... LA . 102.0460 |... LTS [ BT s e (B) e [ e 6.500 |...... 6.19%6 ....02/13/2002 ...|....05/01/2031 ...
3138A7-28-3 ..... FN AH6169 - RVBS . LA ...96.9490 |... 21,489 | 210678 [ e (B7) [ e e 4.500 |...... 4.210 ...09/30/2011 ...|....02/01/2041 ...
3138A7-QL-5 ..... FN AH5858 - RVBS . LA ...94.3530 |... e 1385 | 1190 e e 28 e [ e 4.000 |...... 4.490 ....09/30/2011 ...|....02/01/2041 ...
3138EK-G7-4 ..... FN AL2921 - RMBS . LA ...91.0800 |... B34 TS s e (B9) [ e e 3.500 |...... 3.285 ....03/28/2014 ...|....08/01/2042 ...
3138ER-6B-1 ..... FN AL9865 - RMBS . LA ...86.4110 |... 21,997,613 |veninennnnn 2,005,333 [ i (852) e e e 3.000 |...... 2.917 ....12/18/2017 ...|....02/01/2047 ...
3138W7-GB-4 ..... FN AR9193 - RMBS . LA 1,146,001 |...88.2260 |... 1,144,571 |.. 1,145,801 [ e (112) [ o e 3.000 |...... 2.952 ...06/10/2013 ...|....03/01/2043 ...
3138WR-WP-1 ..... FN AT4253 - RMBS . 1.4 .. 353,998 |...88.1200 |. .353,694 |.. .3.000 |......3.725 ....01/23/2014 .. 06/01/2043 ...
3138WV-PE-5 ..... FN AT7620 - RMBS . 1.A .. ...88.1220 |. .332,052 |.. .3.000 |......3.694 ...01/23/2014 .. 06/01/2043 ...
31403C-XQ-9 ..... FN 745087 - RMBS ... LA 10114770 [ 24,956 | 24,666 | i 24,565 | 2 e [ e 5.500 |...... 5.576 ...01/13/2006 ...|....12/01/2035 ...
31403D-RH-4 ... FN 745788 - RMBS ... 1.A ... L 101.4240 |.oooeenieeee 1,280 [ 1218 10290 [ e (28) [ e e 6.620 |...... 4.512 ...09/30/2011 ...|....08/01/2036 ...
31403D-SE-0 ..... FN 745817 - RUBS ... 1.4 ... ...99.2950 |...oiiviiieeeennn 5,370 [ 5,408 i 5,283 e e 88 e [ e 5.000 |...... 5.972 ....09/13/2006 ...|....09/01/2036 ...
31405R-7F-7 ..... FN 797494 - RMBS . 1.A ... 1..96.5890 |.oeevennieeeennn 14,132 | 14,631 130928 | e 188 e e e 4.500 |...... 6.152 ...01/24/2006 ...|....03/01/2035 ...
31406N-FF-6 ..... FN 814766 - RMBS . 1.4 .. ...99.1520 |. .5.000 |......5.665 ....01/17/2006 .. 04/01/2035
31407C-GH-4 ..... [FN 826500 - RMBS . 1.A .. ...99.1550 |. .5.000 |......5.994 ...03/07/2006 .. 08/01/2035
31407M-MR-3 ..... [FN 834768 - RMBS . 1.4 .. . 101.1770 |. . .5.500 |......5.909 ....09/13/2006 .. 07/01/2035 ...
3140J9-SN-2 ..... [FN BM5024 - RMBS . 1.A .. ...86.6910 |. 1,037,079 1,051,703 |.. .3.000 |......2.757 ...12/12/2019 .. 11/01/2048 ...
3140K1-4D-5 ..... [FN B06219 - RMBS . 1.4 .. ...86.2750 |. ..585,623 ... 630,170 |.. .3.000 |......1.922 ....06/16/2020 .. 12/01/2049 ...
3140KD-KX-7 ..... FN BP5709 - RMBS . 1.A ... ...82.4600 |... 970,266 |oeeeenneeee s 1,011,277 [ e (3,625) [ oo e 2.500 |...... 1.891 ....05/29/2020 ...|....05/01/2050 ...
3140LY-P6-4 ..... FN BT9444 - RVBS 1.A .. ...88.8410 [.....oouunnnns 2,482,925 |.............. 2,794,800 [....ccovunnnns 2,813,266 [....ocviiiiiiinn e (2,004) [ i fonn 2.000 |...... 1.824 ...01/21/2022 ... |....11/01/2036 ...
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31400D-XC-3 ... FN CA6074 - RMBS 4 s LA e 1,342,610 |...82.3970 |.............. 1,085,155 |ovveennnnnnns 1,280,582 |..ccevvnnnnnns LIRCICIUI 74T PR AR ¢ i (1) R A RN 2.500 |...... 1.623 ....12/02/2020 ...}|....06/01/2050 ...
314006-D4-6 ..... FN CA8222 - RIBS . N LA ... 74.1950 |... .2,218,228 |.. e 2,280,701 [oeeeeeeeeiieeeee feeeeeeeeee e (B17) s oo e 1.500 |...... 1.420 ...01/28/2021 ...|....12/01/2050 ...
3140X6-VF-5 ..... FN FM3313 - RVBS . I L LA ...89.0290 |... ..409,869 |..ovvvinennnnnnd23,319 [ e (1,708) [ o e 2.000 |...... 1.150 ....07/01/2020 ...|....08/01/2035 ...
3140X8-R0-2 ..... FN FM4994 - RMBS . N LA ...78.8650 |... 2,081,555 |oouuiieeeennn 2,156,452 [ e (4,005) [ e [ 2.000 |...... 1.516 ....12/22/2020 ...|....12/01/2050 ...
3140X9-C7-8 ..... FN FM5493 - RMBS . I L LA ...89.2640 |... e TAABT9 [ TT5,480 i [ (2,750) [ [ e 2.000 |...... 0.977 ....01/28/2021 ...|....02/01/2036 ...
3140XC-NV-6 ..... FN FM8503 - RMBS . N LA ...91.8360 |... 2,331,804 |.... 02,622,643 o e (10,189) [ e e 2.500 |...... 1.461 ...11/18/2021 ...|....04/01/2036 ...
3140XD-0A-7 ..... FN FM9448 - RVBS . I L LA ...78.1480 |... 1,801,984 |.... 2,314,220 [ e (594) L e e 2.000 |...... 1.945 ....11/04/2021 ...|....10/01/2051 ...
3140XH-X9-3 ..... FN FS2503 - RMBS . N LA ...94.9620 |... 1,122,399 |.... 143,864 |.oeeieiiiiiiees [ 1,867 s e e 3.500 |...... 4.226 ....09/21/2022 ...|....07/01/2037 ...
3140XJ-3A-9 . FN FS3492 - RIBS . 4 1.4 .. ...97.9500 |. ..1,688,618 |. .1,729,637 |.. .4.500 |......4.385 ....03/24/2023 .. 01/01/2038
3140XJ-H2-2 ..... [FN FS2948 - RVBS . 4 1.A .. ...98.1390 |. .. 1,564,571 |. 1,579,763 |.. .4.500 |......4.767 ....10/12/2022 .. 09/01/2037
3140XK-FN-5 ..... FN FS3772 - RVBS . 4 1.4 .. ...99.6320 |. .. 1,062,644 |. .1,066,059 |.. .5.000 |......4.972 ....03/22/2024 .. 12/01/2037 ...
3140XK-FV-7 ..... FN FS3779 - RMBS . N LA ...99.7990 |... 1,506,020 |.... . . ,532,730 |oeveennieeeeenn e (200) [ e fens 5.000 |...... 4.539 ...03/17/2023 ...|....11/01/2037 ...
3140XQ-SV-0 ..... FN FS8631 - RMBS . I L LA .101.6010 |... 1,472,088 |.. 512,266 |ovvenniiiiiiiinns o 845 | [ e 6.000 |...... 5.409 ...08/01/2024 ...|....07/01/2054 ...
3141201-5A-2 ..... FN 929741 - RMBS . N LA . 102.7870 |... e 3,503 e 3677 | Jeermeeeeeeene (83) oo e [ 6.000 |...... 4.563 ...09/30/2011 ...|....07/01/2038 ...
S14IN-30-7 ... FN 930607 - RMBS ... I L LA ...94.3560 |... ... 4,646 |.. 4852 [ [ (B) [ i [ 4.000 |...... 3.922 ...09/30/2011 ...|....02/01/2039 ...
314120-P5-2 ... FN 932044 - RIBS ... N LA ...96.9510 |... .. 4,918 .. 98 | e () [ e [t 4.500 |...... 4.287 ....09/30/2011 ...|....09/01/2039 ...
31413E-CY-9 ..... FN 942987 - RMBS . I L LA . 103.6790 |... ....2,020 |.. 2,131 s e () [ i [ 6.000 |...... 4.297 ...09/30/2011 ...|....09/01/2037 ...
31414N-HG-2 ... FN 971031 - RVBS . N LA ...94.3560 |... ... 3,989 |.. 3,99 | e () foee e e [ 4.000 |...... 3.925 ...09/30/2011 ...|....01/01/2039 ...
31416T-NO-8 ..... FN AA9398 - RVBS . I L LA ...91.6260 |... 19,214 19,262 [ e () [ [ e 3.500 |...... 3.401 ....09/30/2011 ...|....07/01/2039 ...
31417E-88-1 ... FN AB7728 - RMBS . 4 1.A .. ...85.0470 |. ..618,155 .2.500 |...... 3.350 ...12/12/2019 .. 01/01/2043
31417F-YA-0 ..... FN AB8804 - RMBS . 4 1.4 .. ...85.0400 |. .2.500 |......3.264 ....06/28/2013 .. 03/01/2043
31417G-6A-9 ..... FN AB9864 - RVBS . 4 1.A .. ...90.9850 |. .3.500 |...... 3.002 ...07/07/2014 .. 07/01/2043
314170-SK-8 ..... FN AC9521 - RMBS . |4 1.4 .. ...94.3500 |. . .4.000 |......4.515 ....09/30/2011 .. 01/01/2040 ...
31418B-5E-2 ..... FN MA2644 - RVBS . |4 1.A .. ...94.6480 |. ..290,079 |. .2.500 |......1.708 ....06/02/2016 .. 06/01/2031 ...
31418C-50-4 ..... FN MA3558 - RMBS . I L LA ...94.7660 |... 600,249 |.... 847,284 s o (2,409) | [ e 3.000 |...... 2.258 ....07/30/2019 ...|....01/01/2034 ...
31418C-BF-0 ..... FN MA2737 - RMBS ... N LA ...86.2370 |... 2,489,347 |.... 2,898,840 [o.eieeiiiiiiieee e (1,276) [ o e 3.000 |...... 2.910 ....12/18/2017 ...|....09/01/2046 ...
31418C-DH-4 ..... FN MA2803 - RMBS ... I L LA ...94.4230 |... 1,159,147 |.... e 1,227,381 [ e A73) [ e e 2.500 |...... 2.449 ....02/16/2017 ...|....11/01/2031 ...
31418C-EC-4 ..... FN MA2830 - RMBS ... N LA ...94.3620 |... 924,632 oo e (765) | e e 2.500 |...... 2.373 ....04/04/2017 ...|....12/01/2031 ...
31418C-FD-1 ..... FN MA2863 - RUBS ... I L LA ...86.7460 |... . .. 818,955 | e (100) | e e 3.000 |...... 2.966 ....01/03/2018 ...|....01/01/2047 ...
31418C-GG-3 ..... FN MA2898 - RVBS . N LA ...94.1990 |... . 01,412,382 |.. e 1,407,481 [ e 766 [ e e 2.500 |...... 2.582 ...03/10/2017 ...|....02/01/2032 ...
31418C-PK-4 . FN MA3125 - RVBS . 4 1.4 .. ...95.2490 |. ...70,288 |. ... 13,7% .. 75,736 |.. .3.000 |[......1.931 ....08/24/2017 .. 09/01/2032 ...
31418C-0A-5 ..... [FN MA3148 - RMBS . 4 1.A .. ...89.7510 |. .. 1,242,710 |. . 1,384,623 01,392,242 |.. .3.500 |......3.388 ...02/12/2019 .. 10/01/2047
31418C-SG-0 ..... [FN MA3218 - RMBS . 4 1.4 .. ...94.5180 |. ..294,732 | ..311,825 311,172 .. .3.000 |......3.021 ....03/27/2018 .. 12/01/2032
31418C-UJ-1 . FN MA3284 - RMBS . 4 1.A .. ...96.7730 |. ..273,905 | ..283,038 282,313 |.. .3.500 |......3.532 ....11/06/2018 .. 02/01/2033
31418C-WS-9 ..... [FN MA3356 - RMBS . 4 1.4 .. ...89.7480 |. .. 1,191,538 |. . 1,327,643 1,329,446 |.. .3.500 |...... 3.462 ....03/04/2019 .. 05/01/2048 ...
31418D-5C-2 ... FN MA4442 - RMBS . N LA ...88.5010 |... 1,034,336 |.... 1,168,722 |.. e 1,200,342 [ e (B,016) [ e e 2.000 |...... 1.364 ...09/16/2021 ...|....10/01/2036 ...
31418D-C5-9 ..... FN MA3691 - RMBS ... I L LA ...86.4310 |... 267,884 s e (211) e e 3.000 |...... 2.846 ....06/06/2019 ...|....07/01/2049 ...
31418D-EK-4 ..... FN MA3737 - RMBS ... N LA 918180 [oeeeeenieeeeennn 70,531 [ 76,816 [ 78,074 s e (180) [ oo | 2.500 |...... 2.009 ....08/12/2019 ...|....08/01/2034 ...
31418D-ES-7 ..... FN MA3744 - RVBS . I L LA ...86.1520 |.....ooueiennnnn 572,424 i 864,434 | 76,739 | e (B72) [ e | 3.000 |...... 2.715 ....07/02/2019 ...|....08/01/2049 ...
31418D-R-4 ..... FN MA3871 - RMBS . N LA ...85.9360 |.......ieeeennn528,381 |ouiiniiiiinnnn 809,033 | 628,367 e e (1,518) | e e 3.000 |...... 2.526 ...01/07/2020 ...|....12/01/2049 ...
31418D-LX-8 ..... FN MA3941 - RVBS . I L LA ...89.2200 |.......cooeeeenn 304,854 |oinniinnnnn 341,687 |l 30T5TT e e (1,261) [ e | 2.000 |...... 1.237 ....04/14/2020 ...}|....02/01/2035 ...
31418D-SH-6 ..... FN MA4119 - RVBS . 4 ... LA ...78.3%0 |... . e 1,968,566 |...oeeeeeiiiieee feeeeeeee (4137 [ e e 2.000 |...... 1.504 ...08/06/2020 ...|....09/01/2050 ...
31418D-SL-7 ..... FN MA4122 - RVBS . 4 .. LA ...86.4030 |... 1,223,159 |.... e 147,383 [ e (3,322) [ o e 1.500 |...... 0.937 ....09/02/2020 ...|....09/01/2035 ...
31418D-TL-6 ..... FN MA4154 - RVBS . 4 1.A .. ...86.3410 |. ..3,211,857 |. .3,789,150 |.. .1.500 |......1.031 ....11/17/2020 .. 10/01/2035 ...
31418D-T0-5 ..... FN MA4158 - RUBS ... 4. 1AL ...78.5500 |.........ennns 1,045,741 |.... 01,331,311 |. L 1,873,145 o e (1,658) | s e 2.000 |...... 1.574 ...09/15/2020 ... |....10/01/2050 ...
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31418D-UC4 ..... FN MA4178 - RMBS LA ...86.4020 |.......ccoeennnn 352,900 [...ccvvnnnninnns 408,438 |......covvnnnnnns 412,094 oeeveeiniiiiiins foeeiiiin (405) | e e 1.500 |...... 1.263 [MON ooooe Jovvnniiiiiiiiinnns L1 I O 6,127 |....03/04/2021 ... |....11/01/2035 ...
31418D-UG-5 ..... FN MA4182 - RMBS ... LA ... 78.5650 |...ccovnunnnns 1,070,585 |.... 1,362,667 |.. e 107,077 e e (1,704) | oo e 2.000 |...... 1.558 [MON ..... . 27,755 |....10/15/2020 ...|[....11/01/2050 ...
31418D-VA-7 ..... FN MA4208 - RMBS ... LA ...78.4610 |....covnnnnnns 1,636,548 |.... .2,085,822 |.. 2,158,208 e e (4196) [ e e 2.000 |...... 1.535 [MON ..... 41,716 |....11/19/2020 ...|....12/01/2050 ...
31418D-VB-5 ..... FN MA4209 - RMBS . LA ...74.0800 |....coounnnnns 1,685,730 |.... .2,275,540 |.. 002,300,880 [.eieeeeeiiieee feeeeeeenes (1,519) [ oo e 1.500 |...... 1.350 [MON ..... . 34,133 |....11/05/2020 ...|[....12/01/2050 ...
31418D-VW-9 ..... FN MA4228 - RVBS . LA ...86.2770 |... .3,973,013 |.. 4,054,411 Lo e (8391 [ e e 1.500 |...... 0.996 [MON ..... . 59,595 |....12/16/2020 ...|....01/01/2036 ...
31418D-X9-8 ..... FN MA4303 - RMBS . LA ...88.6530 |... 1,376,869 |.. e 1,414,243 | e (B085) [ e e 2.000 |...... 1.340 [MON ..... . 27,537 |....04/23/2021 ...|....04/01/2036 ...
31418E-FH-8 ..... FN MA4667 - RMBS . LA ...94.5620 |.................504,620 |...oiiiiinnnnnn533,642 [ 832,282 | D e [ e 3.500 |...... 3.532 | MON ... . 18,677 |....06/30/2022 ...|....07/01/2037 ...
31418\-WA-6 ..... FN AD0640 - RMBS ... LA L 103.4750 |oeeeeeneeeeeen 4745 | 4,586 [ 4,820 | e (42) [ e e 6.000 |...... 4.480 ...09/30/2011 ...|....03/01/2039 ...
31419B-YR-0 ..... FN AE1619 - RMBS . 1.4 .. ...91.2030 |. .3.500 |......3.361 ...09/30/2011 .. 10/01/2040
31419C-2C-6 . FN AE2570 - RMBS . 1.A .. ...91.2490 |. .3.500 |......3.273 ...09/30/2011 .. 09/01/2040
31419F-FC-5 . FN AE4662 - RVBS . 1.4 .. ...91.1940 |. .3.500 |......3.323 ....09/30/2011 .. 10/01/2040 ...
35563P-25-7 ..... SCRT 2021-2 MTU - CMO/RMBS .. LA 1,500,710 |...80.3490 |... 1,421,333 |.. e (7,768) | e oo 2.500 |...... 1.413 ...06/09/2021 ...|....11/25/2060 ...
35563P-AL-3 ... SCRT 2017-1 MA - CMO/RMBS ... LA 2,030,341 |...92.6850 |... .2,148,776 |.. e 2,007 i e e 3.000 |...... 4.660 ....09/16/2022 ...|....01/25/2056 ...
35563P-E3-9 ..... SCRT 2022-2 MA - CMO/RMBS ... LA .. 932,019 |...88.9370 |... 2990, 17 Joeeennee 961,326 [eeeccciieees oo T528 e oo e 3.000 |...... 4.499 ....09/08/2022 ...|....04/25/2062 ...
35563P-1IM-8 ... SCRT 2019-4 MB - CMO/RMBS ........ccevvviiiiivunnnnnnens o LA e 1,769,110 |...71.6650 |.............. 1,433,203 [...oovvnnnnnns 2,000,000 |..eeeunnnnnns 1,806,467 |ooevoiviiiinnnns fooriiinns 15,229 |oooiiviiiiinnns o oenne 3.000 |...... 4.208 ...07/14/2022 ... |....02/25/2059 ...
0829999999. Subtotal - Bonds - U.S. Special Revenues - Residential Mortgage-

Backed Securities 125,644,384 | XXX 109,985,793 125,970,882 125,774,516 (56,329) XXX XXX XXX XXX
54627R-AP-5 ... LASGOV 22A A4 = MBS ...eeeeieeeeee e L AFE e 1,000,000 |...93.1310 |.................931,315 |.............. 1,000,000 [...eoeeeennnnn 1,000,000 |-eeeneeeeemmnnnnee forreemmmmiineeeene o oo e 4.475 |...... 4.474 ....06/12/2022 ...|....08/01/2039 ...
678908-4A-9 ..... OKSDEV 2022 A2 - ABS .... | TAFE L .. 1,000,000 |...94.4680 |... .1,000,000 |.. e 1,000,000 [oeeniiiiiiinnees oeveiiiiiiiiine e foii e 4.851 |...... 4.850 ....07/08/2022 ...|....02/01/2045 ...
678908-4B-7 ..... OKSDEV 2022 A3 - ABS .... |- TAFE L .. 1,000,000 |...94.6030 |... .1,000,000 |.. e 1,000,000 [.eeneeeeniiiiiees foreeeriiieeeeene e e e 5.087 |...... 5.086 ....07/08/2022 ...|....02/01/2052 ...
678908-4D-3 ..... OKSDEV 2022 A2 - ABS .. 1.AFE ..|... .. 2,000,000 |...91.0090 |... 002,000,000 [.eniiiiiiiiinees v e foiii e 4.380 |...... 4.379 ....08/19/2022 ...|....11/01/2045 ...
882581-AB-1 ..... TEXAS NATURAL GAS SECURITIZATION FINANCE CORP .... e |10 . 1.LAFE ..|... .. 1,000,000 |...98.4790 |... 984,786 |.... 0o 1,000,000 ...oieiiiniiniies foreernnninnreeenee fornieeeeeeinninnes forreerenniaareeeee Joennns 5.169 |...... 5.168 ...03/10/2023 ... |[....04/01/2041 ...
0849999999. Subtotal - Bonds - U.S. Special Revenues - Other Loan-Backed and

Structured Securities 6,000,000 | XXX 5,627,001 6,000,000 6,000,000 XXX XXX 87,577 287,728 XXX XXX
0909999999. Total - U.S. Special Revenues Bonds 180,483,168 | XXX 159,965, 164 179,766, 117 179,604,316 XXX 5,417,8% XXX XXX
001084-AS-1 ..... AGCO CORP ... e e e e e e .. 2.CFE .. . 100.5090 |....cevvnnnnnn 2,010,188 |[..ccevvnnnnnns 2,000,000 |eeveunnaannnn 2,062,847 [.oeeeeeniieeeeen e (1,853) [ e [..2.5.800 ... 5.355 ....08/22/2024 ...|....03/21/2034 ...
00108H-AM-2 ..... AEP TEXAS INC .. 2.AFE ..|... ...85.6740 |... 997,678 e o394 e [ 002222100 L 2.145 ....06/29/2020 ...|....07/01/2030 ...
00115A-AF-6 ..... AEP TRANSMISSION COMPANY LLC evveeeeeeeneeeeeeeeeen foee e e 1,2 s .. 1.F FE ..|... .. 78.6860 |... 786,856 |.... 10986,235 |eeeiiieiceiis feeiie 882 | e 11222240000 . 4.09% ...05/25/2017 ...|....12/01/2046 ...
00185A-AK-0 ..... L1 R e AR R, .. 2.AFE ..|... ...99.2440 |......ooennnns 1,488,664 |.... 1,499,949 L e B2 e s 00020030875 | 3.879 ...02/23/2016 ...|....12/15/2025 ...
00188L-AB-3 ..... APA INFRASTRUCTURE LTD .. .2.BFE .. ...97.7990 |. .. 4,743,274 |. . 4,974,054 |.. .5.5382 ....10/01/2024 .. 09/16/2044
00194@-AA-2 ..... APOLLO GLOBAL MANAGEMENT INC J1GPRL L ...88.9390 |[. ..1,778,779 |. .2,000,000 |.. L4770 ....06/10/2019 .. 07/07/2039
00206R-CP-5 . AT&T INC ..... .2.BFE .. ...92.5000 |. 01,321,432 |.. .5.207 ....12/14/2018 .. 05/15/2035
00206R-HJ-4 . ATET INC v [ e .2.BFE .. ...97.8340 |. . 1,496,601 |.. L4.410 ....02/13/2019 .. 03/01/2029 ...
00206R-MN-9 ..... ATET INC e e e [ e .2.BFE .. ...69.1340 |. .2,307,000 .2,383,106 |.. ......3.626 ...12/07/2020 .. 12/01/2057 ...
00252@-AA-1 ..... AZ BATTERY PROPERTY LLC .. 2.APL ... . 107.1840 |... 15,000,000 |.. O 00V R RN AR R RN o N £< 1 I AN 6.730 ....03/07/2024 ...|....02/20/2046 ...
002824-BF-6 ..... ABBOTT LABORATORIES .. 2 s .. 1.DFE ..|... ...98.8050 |... .1,000,000 |.. e 1,043,133 [ e (25,582) [ e 000280750 | 1.123 ....05/28/2021 ...|....11/30/2026 ...
002824-BM-1 ..... ABBOTT LABORATORIES .. 2| 1.DFE ..|... ...99.5580 |... .1,000,000 |.. 01,000,523 [oeniiiiiiiinnens v (1,116) s o 00022030875 | 3.761 ....03/22/2017 ...|....09/15/2025 ...
00287Y-BD-0 ..... ABBVIE INC 2 e |en 1.G FE ..|... ...89.9210 |... 1,000,000 |-evveeeeeeennnn990,720 [oeeeiiiiiiiiis s 200 [ e e 4875 | 4.942 ....09/13/2018 ...|....11/14/2048 ...
003009-Bé-5 ..... ABERDEEN ASIA-PACIFIC INCOME FUND INC .....ovvvvvvvnnnfons voe | e [T i .. 1.AFE ..|... ...89.4290 |... .2,000,000 |..evenneeennnn2,000,000 [onniiiiiiiiiinies Joeviniininiiiiee e v 00003730 | 3.730 ....06/19/2019 ...|....06/19/2034 ...
009158-BC-9 ..... AIR PRODUCTS AND CHEMICALS INC ... .. 1.F FE ..|... ...86.7930 |... ... 500,000 |.. 499,620 |.evveneeeeeennies foeeeeiiiieei i 86 e e [002222.050 .. 2.065 ...04/27/2020 ...|....05/15/2030 ...
009279-AC-4 ..... AIRBUS SE .......... 1FFE .. ...78.7690 |. .2,000,000 .1,979,325 |.. .4.021 ....04/05/2017 .. 04/10/2047 ...
012653-AE-1 ..... ALBEMARLE CORP ... .2.CFE .. ...95.1750 |. .2,000,000 .1,977,9% |.. .5.231 ....01/27/2023 .. 06/01/2032
015271-AJ-8 ..... ALEXANDRIA REAL ESTATE EQUITIES INC L2.AFE .. ...98.2990 |. .1,500,000 . 1,498,669 |.. .3.9% ....06/01/2016 .. 01/15/2027
02079K-AD-9 ..... ALPHABET INC ... .1.CFE .. ...83.1540 |. N .3,000,000 .2,995,279 |.. oo 1,129 ....08/03/2020 .. 08/15/2030 ...
02311#-AD-8 ..... AMAROK HOLDINGS, LLC . L.2.CPL ..|.. . 103.8760 |.........enn.t 7,113,112 |.... .6,847,681 |.. 6,847,681 | o e o el 7,300 ).l 7.302 | MJSD ... .. 127,542 ... ...10/10/2023 ... |....09/30/2038 ...
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023135-BF-2 ..... AMAZON.COM INC ..o eeeeenieeeeeeennns foee ven e [1,2 s LEFE L 997,576 |...88.3480 |.................883,482 |.............. 1,000,000 |.eveunnirrennnnd 998,278 |.vvvvvvviiienee fovvvennnnn 104 s [ e 3.875 |...... 3.892 ....06/06/2018 ...|....08/22/2037 ...
023135-CH-7 ... AMAZON.COM INC 2 s .. 1.DFE ..|... ...92.5620 |... .2,000,000 |.. e 1,997,210 [ o330 [ e e 3.600 |...... 3.622 ....04/11/2022 ...|....04/13/2032 ...
02343U-AH-8 ..... AMCOR FINANCE (USA) INC ... 2 s .. 2.BFE ..|... ...98.1250 |... 1,000,000 |eeeveniiiennnnnnn999,282 [ v 193 [ e e 4.500 |...... 4.523 ....06/13/2019 ...|....05/15/2028 ...
023586-C#-5 ..... AMERCO ..2.BPL ..|.. ...84.6110 |... reeeenenneen 2,000,000 [....iiiennnn2,000,000 [oeeiiiiiiiiiiiii feeeeeeeeeeiiieeee e e e 2.630 |...... 2.630 ....09/29/2021 ...|....09/30/2031 ...
02361D-AS-9 ..... AMEREN ILLINOIS €O w.vvvvvvvvieeeceiiineeecevniieeeeees foee ven e [1,2 s .. 1.F FE ..|... ...96.9300 |... 1,357,017 |.....eeeeeenn 1,400,000 [ooeeennnnnnnn 1,399,541 [ v 126 e [ e 3.800 |...... 3.810 ....05/14/2018 ...|....05/15/2028 ...
025932-AP-9 ..... AMERICAN FINANCIAL GROUP INC ....eeeveemneneeeeemennnn fooe wee e [1,2 s .. 2.AFE ..|... .101.1000 |... 2,022,002 |.... ....2,180,491 o (32,740) e e s 5.250 |...... 3.279 ...06/10/2020 ...|....04/02/2030 ...
03027X-BJ-8 ..... AMERICAN TOWER CORP ......ovvvvveennrenirnnnnneeennnnnns oo ven e [1,2 il .. 2.BFE ..|... ...90.2410 |... 1,804,823 |.... .... 2,005,092 o (1,89) [ounnniiiiiiiis e e 1.500 |...... 1.411 ....12/18/2020 ...|....01/31/2028 ...
030288-AB-0 ..... AMERICAN TRANSMISSION SYSTEMS INC .eevveeeeeeenenes fo e e 1,2 s .. 1.G FE ..|... ...91.6100 |... 1000992,027 e e 283 | e e 5.000 |...... 5.065 ....09/22/2014 ...|....09/01/2044 ...
03040W-AR-6 ..... AMERICAN WATER CAPITAL CORP . L2.AFE .. ...74.2020 |. .. 742,018 |. .997,456 |.. .3.750 |......3.767 ....08/07/2017 .. 09/01/2047
03063#-AA-2 ..... AMERICOLD REALTY TRUST .2.BFE .. ...99.3310 |. ..1,986,615 |. .2,000,000 |.. .4.680 |......4.679 ....12/04/2018 .. 01/08/2026
03063#-AB-0 ..... AMERICOLD REALTY TRUST .2.BFE .. ...98.0020 |. .1,000,000 |.. .4.860 |......4.860 ....12/04/2018 .. 01/08/2029 ...
03063#-AC-8 ..... AMERICOLD REALTY TRUST .. |--2.BFE ... .. 2,000,000 |...93.9020 |... . 002,000,000 |...eeeeenniiiees foeeerrnieeeeene e e e 4.100 |...... 4.100 ...05/07/2019 ...|....01/08/2030 ...
03073E-AN-5 ..... (02003 |\ (e e | .. 2.AFE ..|... 5,025,318 |...81.4430 |... 3,379,8% |.... 4,916,322 [ e (28,301) [ e e 4.250 |...... 3.000 |MS ...... .. 176,375 |....12/16/2020 ...|....03/01/2045 ...
03073E-AQ-8 ..... CENCORA INC .vveeeeeeeeeeeeeeeenee e eeeene e eeeennns foeeven e [1,2 s .. 2.AFE ..|... ...80.8910 |... 2,022,273 |.... 002,203,296 [oeuneeeeeeniiieee fereeeeenn 6,612 [ e e 4.300 |...... 5.191 (D ....... ..107,500 |....12/14/2018 ...|....12/15/2047 ...
03073E-AR-6 ..... (02003 |\ (e e | .. 2.AFE ..|... ...89.7750 |... 1,795,496 |.... 02,099,333 [ e (18,379) [ o e 2.800 |...... 1.781|WN ...... . 56,000 |....12/03/2020 ...|....05/15/2030 ...
03073E-AT-2 ..... CENCORA INC .veeeeeeeeeeeeeeeenee e e eeemee e eeenenns foeeven | [1,2 s .. 2.AFE ..|... ...86.7360 |... 2,285,127 |.... 2,618,872 [ e (2,895) [ e e 2.700 |...... 2.568 MS ...... . 70,200 |....12/20/2021 ...|....03/15/2031 ...
03076C-AL-0 ..... AMERIPRISE FINANCIAL INC ...oovvvviiiiieiiiiiieieceinns foee e e 1,2 s .. 1.G FE ..|... ...96.1040 |... 2,883,117 |.... 02,999,440 fonniiiiiiiinnnns i B3 e i e 4.500 |...... 4.503 [MN ...... .. 135,000 |....05/10/2022 ... |....06/13/2032 ...
03076C-AM-8 ..... AMERIPRISE FINANCIAL INC ...oeeeeeeeeeeeenieeeeeeeees oo e e 1,2 s .. 1.G FE ..|... ...99.8240 |... 1,996,480 |.... e 1,996,107 [ e 364 [ e e 5.150 |...... 5179 [MN ...... ..103,000 |....03/06/2023 ... |....05/15/2033 ...
031162-DR-8 ..... AMGEN INC ..o eeeeenees foes e e 1,2 .. 2.AFE ..|... ...99.2620 |... 3,970,473 |.... 03,989,249 Lo e 1,031 L e e 5.250 |...... 5.291 ..210,000 |....02/15/2023 ... |....03/02/2033 ...
032095-AL-5 ..... AMPHENOL CORP .. L2.AFE .. ...83.7960 |. 1,675,929 |. 01,994,919 |.. .2.200 |......2.241 . 44,000 |....09/07/2021 .. 09/15/2031
032654-AV-7 ..... ANALOG DEVICES INC .... 1FFE .. ...83.7690 |. ..2,513,084 |. .2,988,008 |.. . 1,636 |. .2.100 |......2.164 . 63,000 |....09/28/2021 .. 10/01/2031
034863-AX-8 ..... ANGLO AMERICAN CAPITAL PLC .2.BFE .. .. 86.7110 |. 1,734,219 |. .1,989,109 |.. . 1,750 |. .2.625 |......2.729 ....09/08/2020 .. 09/10/2030
036752-AK-9 ..... ELEVANCE HEALTH INC .. L2.AFE .. ...71.2030 |. ..2,919,319 |. .4,476,676 |.. ..(10,263) |. .3.700 |...... 3.154 ... 12/21/2021 .. 09/15/2049 ...
03765H-AB-7 ..... APOLLO MANAGEMENT HOLDINGS LP . 1.FFE .. ...99.2110 |. .. 1,488,159 |. 01,499,794 |.. .4.400 |......4.410 ...05/24/2016 .. 05/27/2026 ...
03765H-AD-3 ..... APOLLO MANAGEMENT HOLDINGS LP .....ccevvvvnnviviinnnnn oo wen e 1,2 il .. 1.F FE ..|... ...99.2980 |... 992,977 |.... 1,000,065 |ooeeneveevnnnnnes foorvvinniiinn Joiiiiiiiiiiins o e 4.872 |...... 4.872 ....02/04/2019 ...|....02/15/2029 ...
037833-DK-3 ..... APPLE INC -.eeeeeee e eeeeee e eeeeee e e eeenm e eeenns o wen [ [ 1,2 s .. 1.BFE ..|... ...96.5560 |... 2,896,691 |.... .. 3,054,419 |oeeeeeeeenniieee foeeeeeen (19,970) |oveeeeeeees oo e 3.000 |...... 2.282 ....10/17/2019 ...|....11/13/2027 ...
037833-DZ-0 ..... oL = RN e I .. 1.B FE ..|... ...59.0520 |... 5,905,166 |.... .. 10,000,000 |.. 9,414,200 |..eevveeriinnnnes forreennn 15,835 Joviiiiiiiiins oo e 2.400 |...... 2.719 ....12/27/2021 ...|....08/20/2050 ...
038222-AK-1 ..... APPLIED MATERIALS INC ..eeeveeieeeeemneeeeeeeeeeeeeee oo wen e [1,2 s .. 1.F FE ..|... ...99.9950 |... 1,999,903 |.... .2,000,000 |.. 1,995,707 |oevevniieeeennns e 204 | o oo 5.100 |...... 5.126 ....09/21/2015 ...|....10/01/2035 ...
038222-AN-7 ..... APPLIED MATERIALS INC ...cevvvveniiiiiininniivvininnens oo e e 1,2 s .. 1.F FE ..|... ...84.6990 |... 3,387,979 |.... 3,986,659 |....vieiiiinnnns forriiinnnnnnnn 380 | e e 4.350 |...... 4.374 ...09/26/2018 ...|....04/01/2047 ...
03837A-AB-6 ..... APTIV IRISH HOLDINGS LTD ....evveeeenneeeeemnnaneeeene foee wen | Conenn 1,2 it .. 2.BFE ..|... ...94.5220 |... 2,835,671 |.... 2,993,204 |oeeeeneiieeeenns e 184 | [ e 5.150 |...... 5.180 ....09/09/2024 ...|....09/13/2034 ...
03842*-CD-6 ..... AQUA PENNSYLVANIA, INC. .. 1F L ...96.2720 |. ..2,888,168 |. .3,000,000 |.. .5.480 |......5.480 ....08/24/2023 .. 08/01/2053 ...
03938L-BG-8 ..... ARCELORMITTAL SA . .2.CFE .. . 101.7060 |. .. 4,068,244 |. .4,000,000 .3,994,588 |.. .6.000 |......6.019 ....06/10/2024 .. 06/17/2034
03938L-BH-6 ..... ARCELORMITTAL SA ... .2.CFE .. ...98.8010 |. ..9,830,688 |. .9,950,000 .9,916,417 |.. .6.350 |......6.375 ....11/01/2024 .. 06/17/2054
039482-AB-0 ..... ARCHER-DANIELS-MIDLAND CO . 1.FFE .. ...92.3060 |. ..2,769,188 |. .3,000,000 .3,099,482 |.. .3.250 |......2.538 ....04/03/2020 .. 03/27/2030
040555-CT-9 ..... [ARIZONA PUBLIC SERVICE CO . L2.AFE .. ...81.2570 |. .. 1,625,148 |. .2,025,518 |.. .4.350 |......4.256 ....03/16/2017 .. 11/15/2045 ...
042735-BE-9 ..... ARROW ELECTRONICS INC .. 2.CFE ..|... 1,980,620 |...99.7320 |... 1,994,646 |.... e 1,999,435 [ e 2,280 | o e 4.000 |...... 4117 ...02/23/2015 ...|....04/01/2025 ...
042730-AE-1 ..... ARROI ELECTRONICS INC .. 2.CFE ..|... 2,056,520 . 100.5470 |... 002,085,084 [oeniiiiiiiinnens e (1,486) [ o e 5.875 |...... 5.485 ....08/26/2024 ...|....04/10/2034 ...
04317@-AV-0 ..... ARTHUR J GALLAGHER & CO ... .. 2.AFE ..|... ..500,000 |...96.2950 |.................d481,475 |....oeeeeenntn 500,000 |ooeeennninneeens 500,000 [oeeeneeeinniines foreeemmiiieeeeen o oo e 4.090 |...... 4.090 ....06/27/2017 ...|....06/27/2027 ...
04317@-AW-8 ..... ARTHUR J GALLAGHER & CO veo |- 2.AFE L) ..500,000 |...96.1440 |.................480,719 [................ 500,000 |.......oeeeeenn 500,000 [oveenvvvvnnnnnnns foovvvinnniiiiiiins o [ e 4.09 |...... 4.089 ....08/02/2017 ...|....08/02/2027 ...
04318@-AE-7 ..... ARTISAN PARTNERS ASSET MANAGEMENT INC .. |- 1.GPL L. 2,000,000 |...97.9710 |...eeunnnnn... 1,959,416 |..............2,000,000 |-.eeveunnneen2,000,000 f.eeeeeeeemneninnee foovemmmmieneeenn oo oo e 4.530 |...... 4.528 ....08/16/2019 ...|....08/16/2027 ...
04318@-AF-4 ..... ARTISAN PARTNERS HOLDINGS LP .. 1.GPL ..|.. .. 2,000,000 |...83.8290 |... i 2,000,000 |.....niinnen2,000,000 [oiiiiiiniiiiiiis [ e e e 3.100 |...... 3.100 ....08/16/2022 ...|....08/16/2032 ...
04433L-AA-0 ..... ASHLAND INC .. 3.AFE ..|... .. 1,000,000 |...85.2830 |... 852,826 |.... e 1,000,000 [.enneeeeniiiiiees foeeeerenieeeeene o e e 3.375 |...... 3.375 ...08/03/2021 ...|....09/01/2031 ...
04472*-AP-6 ..... ASHLEY FURNITURE INDUSTRIES LLC .. ....2.B ... .. 2,000,000 |...80.7150 |... 1,614,291 |[.... 002,000,000 [eeniiiiiiiniees v e foi e 3.280 |...... 3.280 ....07/20/2021 ...|....07/20/2036 ...
045054-AP-8 . ASHTEAD CAPITAL INC ... .2.CFE ...83.1490 |. .. 3,949,555 |. 4,125,311 |.. .2.450 |......4.687 ....10/11/2022 .. 08/12/2031 ...
045054-AS-2 ... ASHTEAD CAPITAL INC ...iiivivrinniiiiiiiiiiiiiinnnias .. 2.CFE ..|... . 100.0760 |..........n... 4,003,026 |.... .4,000,000 |. 503,986,411 | o 1971 e i e 5.800 |...... 5.848 .. 164,978 |....01/25/2024 ...|....04/15/2034 ...
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045487-AB-1 ..... ASSOCIATED BANC-CORP .....eevnvvivvnnnnneeeeinnieeeeennns foee vee e | s L 2.CFE .| 1,494,705 1...99.9580 |........eennn. 1,499,372 |oovvvennnnnns 1,500,000 [...oeeeennnnn QICCie IR VA R R . 1 20 R R R 1< 1 RN 4.291 ....11/05/2014 ...|....01/15/2025 ...
04621X-AN-8 ..... ASSURANT INC .o ee e e eeene e e eeen e e e eenns fo vee | s 1,2 e .. 2.BFE ..|... ...83.7120 |.oeeeinnnnnnns 1,674,248 |.... .2,000,000 |.. e 1,997,826 oo e 277 e e 0002222.650 | 2.667 ....06/10/2021 ...|....01/15/2032 ...
046353-AN-0 ..... ASTRAZENECA PLC .. [CRR—. T .. 1.F FE ..|... ...85.7520 |.....couunnnns 1,286,279 |.... 1,482,865 o o490 [ s e 82375 | 4.460 ...11/10/2015 ...|....11/16/2045 ...
046353-AV-0 ..... ASTRAZENECA PLC (V- 1,2 e .. 1.F FE ..|... ...95.4220 |... e eeeeneneeeea 1,000,000 oeeniiiennnnnnn975,229 i e 19,009 [ s [20222202700 o 2.704 ....03/10/2022 ...|....04/08/2026 ...
04685A-2K-6 ..... ATHENE GLOBAL FUNDING .. 1.EFE ..|... ...96.4900 |... 1,929,796 |......erenn 2,000,000 foiieeennnnnn 1,999,116 |oveneniniiiinins fooviiiiiiean 886 | e 00000 2.950 |l 2.975 ....11/06/2019 ...|....11/12/2026 ...
049560-AR-6 ..... ATMOS ENERGY CORP .. .. 1.G FE ..|... ...90.9200 |....covnnnnnns 2,727,604 |.... 3,024,843 o e (5,220) [ e e 2,625 | 2.428 ...01/11/2022 ...|....09/15/2029 ...
053332-BA-9 ... AUTOZONE INC .. 2.BFE ..|... ...82.2390 |....covnnnnnns 1,644,787 |.... 1,996,343 [ el ST e s el 10650 | 1.682 ....08/04/2020 ...|....01/15/2031 ...
05348E-BA-6 ..... AVALONBAY COMMUNITIES INC ... .. 1.G FE ..|... ...97.0060 |... ....999,084 e 305 [ e 0000032350 o 3.391 ...05/03/2017 ...|....05/15/2027 ...
05348E-BC-2 ..... AVALONBAY COMMUNITIES INC . .1.GFE .. ...95.7150 |. ..239,288 |. ..250,000 .249,664 |.. .104 |. .3.247 ....11/08/2017 .. 01/15/2028
053611-AK-5 ..... AVERY DENNISON CORP .2.BFE .. .. 88.7160 |. 1,774,319 |. .2,000,000 .2,087,321 |.. ..(16,320) | .1.748 ....12/03/2020 .. 04/30/2030
053611-AN-9 ..... AVERY DENNISON CORP ... .2.BFE . 102.5890 |. ..2,051,790 |. 1,992,385 |.. ......5.809 ....03/06/2023 .. 03/15/2033 ...
05379B-D#-1 ..... AVISTA FIRST MORTGAGE BONDS . 1.6 ) ...62.3130 |..ccoennnnnnns 1,246,266 |.... 102,000,000 [..eeeeeenniiieee Jeeeeenneeeeeene e e 02222230070 | 3.070 ...09/30/2020 ... |....09/30/2050 ...
05379B-E@-2 ..... AVISTA CORP ...97.0670 |... 205,000,000 [o.eniiiiiiiiinines Joevieniiiiiiiiiin fereeeiiiis o 0022.5.660 |l 5.659 ....03/29/2023 ...|....04/01/2053 ...
054561-AN-5 ..... EQUITABLE HOLDINGS INC .. ... 97.4480 |...covvuiieeennn 750,346 |vnnnieeeennen 770,000 [oeeeeiiieeeee 770,000 |oveeieeeeeeiiies foeeeeeimiiiiieis e oo | 4572 | 4.571 ....04/02/2019 ...|....02/15/2029 ...
05523#-AA-1 ..... BAE SYSTEMS PLC ... 79.7930 |....oovnnnn... 1,425,340 |oonnnnnnnnn 1,786,288 [ooeiinnnnn 1,786,288 |ovnenniiciiiins oo e e 1000230390 |l 3.390 ....00/15/2022 ...|....07/31/2042 ...
05523R-AF-4 ... BAE SYSTEMS PLC .. 2. ...82.7150 |.............. 1,654,297 |..............2,000,000 |.........0eeen 1,990,585 |oveeeneevennnins foerieeeennn 1,433 | e 022212900 . 1.982 ....09/08/2020 ...|....02/15/2031 ...
05593P-AA-4 ... BG BETA | LTD .... .1 . . . 100.4550 |... e 4,975,000 [onnnnnnnnnnn 4,975,000 [ e fereiiiis e [0006.280 oLl 6.280 ....07/16/2024 ...|....07/01/2054 ...
05631#-AA-0 ..... BSCH ISSUER 11 eeeeeeeeeeeee e eeeee e eeeeenes foe ven | s 4 .. . 1.GPL. .. 3,286,000 |. 104.8630 |.............. 3,445,797 |.... 103,286,000 [.eeeeeeeiiiieee Jeeeeenneeeeeenee e e [enn.6.950 | 6.947 . ...04/17/2023 ...|....04/30/2048 ...
056318-AA-2 ..... BSCH ISSUER | .. 1.GPL. .. 1,714,000 |. 104.7550 |.....evvnnnnns 1,795,506 |.... R A 0 O R N R RN . <1 I AN 6.947 .. 119,123 |....04/17/2023 ... |....04/30/2048 ...
05632*-AC-9 ..... BSCH |1 ISSUER | . L1 . 105.0270 |. 1,934,444 |. 1,841,860 |.. .7.200 149,559 |....06/15/2023 .. 07/31/2048
05632@-AC-7 ..... BSCH Il ISSUER I ..... . .1 . 105.0730 |. ..2,267,630 |. .2,158,140 |.. .7.200 175,241 |....06/15/2023 .. 07/31/2048
05682%-AC-8 ..... BAIN CAPITAL HOLDINGS LP 4 . ...76.5280 |. .. 1,530,568 |. .2,000,000 |.. .2.840 . 56,800 |....02/09/2021 .. 04/15/2036
057224-AZ-0 ..... BAKER HUGHES HOLDINGS LLC . mi 1. ...94.9450 |. .. 1,424,168 |. .1,490,516 |.. .5.184 . 76,875 |....11/01/2018 .. 09/15/2040 ...
05723K-AF-7 ..... BAKER HUGHES HOLDINGS LLC . 1 1. ...78.7200 |. .. 4,467,387 |. .5,675,000 5,044,011 |.. ......4.888 165,750 |....10/01/2024 .. 12/15/2047 ...
058498-AX-4 ..... BALL CORP 1 ...84.8750 |... 848,750 |.... .1,000,000 |.. e 1,000,000 [oenniiiiiiiniees oevviiiiieiiiiinn e e 3,125 | 3.125 .. 31,250 |....09/09/2021 ...|....09/15/2031 ...
059165-EP-1 ..... BALTIMORE GAS AND ELECTRIC CO . 1 ...83.0040 |... .2,000,000 |.. e 1,954,337 [ o806 [ e e 40550 | 4.699 ....06/30/2022 ...|....06/01/2052 ...
06051G-HG-7 ..... BANK OF AMERICA CORP 1.2, ...96.9830 |... 1,000,000 |oevvenneeeennnn 988,571 [ it 20479 [ e 00022230970 | 4.274 ....09/19/2018 ...|....03/05/2029 ...
06051G-JA-8 ..... BANK OF AMERICA CORP .... 1.2, ...78.2830 |... .5,200,000 |-.vvuneeeennn 3,970,383 [oiiiiiiiiiie e 19,508 [ e [enn 40083 | 5.860 ....10/11/2022 ...|....03/20/2051 ...
06051G-JE-0 ..... BANK OF AMERICA CORP .... 1.2, e ...69.4230 |... 8,330,760 |.............12,000,000 |.............. 8,682,394 |......ccerrrrrnns foerrnnn 131,184 | e |l 2,676 5.207 ....00/15/2022 ...|....06/19/2041 ...
06406R-AB-3 ..... BANK OF NEW YORK MELLON CORP .. 12,5 el .. 1.F FE ..|... ...97.4460 |... 2,289,986 |.... 002,850,000 [.eeeeeeiiiiiieee Jeeeeenieeeeeene e e e 30442 | 3.442 ...01/31/2017 ...|....02/07/2028 ...
06406R-BM-8 ..... BANK OF NEW YORK MELLON CORP 2, 1FFE .. . 103.5780 |. .. 3,107,352 |. .3,000,000 |.. .5.83%5 ....10/18/2022 .. 10/25/2033 ...
071813-CS-6 ..... BAXTER INTERNATIONAL INC 1, .2.BFE .. ...83.4130 |. .. 1,668,258 |. .2,000,000 .2,000,027 |.. .2.539 ....11/16/2021 .. 02/01/2032
073096-A#-6 ..... BAYPORT POLYMERS LLC .... 4 .. J1EPRL L . 101.5720 |. ..2,081,431 |. .2,000,000 .2,000,000 |.. .5.049 ....02/15/2023 .. 02/15/2033
073096-A*-0 ..... BAYPORT POLYMERS LLC . 4 .1DPL .. . 101.4590 |. ..2,029,189 |. .2,000,000 |.. .4.768 ...02/15/2023 .. 02/15/2028
073952-AB-9 ... BEACON FUNDING TRUST ... 1, .2.BFE .. ...98.7560 |. .. 5,025,383 |. .6,011,526 |.. .....6.252 ....11/01/2024 .. 08/15/2054 ...
081437-AT-2 ..... AMCOR FLEXIBLES NORTH AMERICA INC .. 12 .. 2.BFE ..|... ...87.6500 |... 1,752,994 |.... 100:2,000,000 [..eeeeeenniiiieee Jeeeeenneeeeeene e e [00022.2.630 | 2.630 ...06/12/2020 ...|....06/19/2030 ...
084423-AU-6 ..... W R BERKLEY CORP . 12 .. 2.AFE ..|... ...75.7350 |... 984,558 |.... 01,502,008 [..eniiiiiiieees v (5,333) [ e 10022242000 .. 3.099 ....09/01/2020 ...|....05/12/2050 ...
084423-AV-4 ..... W R BERKLEY CORP . 12 .. 2.AFE ..|... ...68.7460 |... e 1,992197 [ e 167 [ e 002280550 | 3.573 ....03/09/2021 ...|....03/30/2052 ...
08576P-AH-4 ..... BERRY GLOBAL INC ... 12 .. 2.CFE ..|... ...96.5040 |... e 1,000,000 [onnnniinnnnnn999,931 i e 85 [ e [ 10570 1.577 ....12/15/2020 ...|....01/15/2026 ...
08576P-AP-6 ..... BERRY GLOBAL INC ... 12 .. 2.CFE ..|... . 100.2860 |... ....13,515,589 |.... ... 13,576,987 |ooeeeeeeiiiieeee Jeeeeeneee (1,140) [ oo en225.650 | 5.540 ....09/11/2024 ...|....01/15/2034 ...
090572-A0-1 ..... BIO RAD LABORATORIES INC .....vvvvvvvinnniiviiiinnienes foen e 12 .. 2.BFE ..|... ...89.5810 |.....covnnnnns 1,791,611 |.... o 1,905,839 [oiiiiiiiiininns e 10,881 [ s 00022230700 . 4.472 ....04/18/2022 ...|....03/15/2032 ...
09261B-AG-5 ..... BLACKSTONE HOLDINGS FINANCE CO LLC . 1,2 e .. 1.EFE ..|... ...83.4770 |..coernnnnnnns 2,504,301 |.... e 2,994,487 oo e 885 [ e 2550 | 2.578 ...01/08/2022 ...|....03/30/2032 ...
09261L-AC-2 ..... BLACKSTONE SECURED LENDING FUND .. 1,2 e .. 2.BFE ..|... ...98.5620 |... .. 1,971,235 |.... 1,996,172 [ 3549 L e 000003625 | 3.815 ....10/16/2020 ...|....01/15/2026 ...
093662-AJ-3 ..... BLOCK FINANCIAL LLC ....cceveennns 1, .2.CFE .. ...90.9450 |. ..909,448 |. .997,579 |.. ......2.572 ....06/22/2021 .. 07/15/2028 ...
09581#-AA-2 ..... BLUE OWL GP STAKES V ISSUER A .... L 1DPL ... .. 1,497,000 ). 104.3350 |......eeeeees 1,561,902 |.... . 1,497,000 |. 1,497,000 .. v e o el 70110 ) 7.110 .. 102,002 |....09/07/2023 ...|....08/22/2043 ...
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09581#-AB-0 ..... BLUE OWL GP STAKES V ISSUER A ...evvvvnvvvivnnnnneeeens foee e e | s LADPL e 998,000 |. 108.6510 |.............. 1,084,335 |oovvenniiinnnnd 998,000 [....ccevvrnnnnnn (o1 010V U ESP RN R RN RN 7.210 |...... 7.210 ....09/07/2023 ...|....08/22/2043 ...
095818-AA-4 ..... BLUE OWL GP STAKES V ISSUER B .... .- 1.DPL ..|... . 104.3360 |....ccoennnnns 1,568,168 |.... .1,503,000 |.. e 1,503,000 [.eeneeeiniiiieee feeeeereiieeeeene e e e 7.10 |...... 7.110 ....09/07/2023 ...|....08/22/2043 ...
09581@-AB-2 ..... BLUE OWL GP STAKES V ISSUER B .... weveeeees | TDPL L . 108.6520 |.............. 1,088,692 |.... .1,002,000 |.. 1,002,000 [oeeniiiiiiieees v e o e 7.210 |...... 7.210 ....09/07/2023 ...|....08/22/2043 ...
096630-AG-3 ..... BOARDWALK PIPELINES LP .. 2 s .. 2.CFE ..|... ...98.6100 |...ccvvnnnnnns 2,958,297 |.... 002,998,822 [oiiieiiiiieeee e e 289 [ e e 4.800 |...... 4.810 ....04/30/2019 ...|....05/03/2029 ...
097023-CK-9 ..... BOEING CO 2 s .. 2.CFE ..|... ...69.7080 |.......eunnnns 1,045,623 |.... e 1ATT,320 [ vl 844 L e e 3.900 |...... 3.998 ...04/30/2019 ...|....05/01/2049 ...
099724-A0-9 ... BORGWARNER INC 2 s .. 2.AFE ..|... ...98.4230 |....covnunnnns 2,952,687 |.... 2,984,464 | e 8B4 | e e 5.400 |...... 5.470 ....08/07/2024 ...|....08/15/2034 ...
101507-A*-2 ..... BOULDER GROWTH & INCOME FUND INC ....covvnnvvvvvnnnnnns fooe vee | e [T s .. 1.F FE ..|... ...87.2530 |.....counnnnns 2,617,591 |.... 003,000,000 [eeniiiiiiiiiines v e foiii e 2.620 |...... 2.620 ....11/05/2020 ...|....11/05/2030 ...
10240%-AA-T7 ... BOWIE ACQUISITIONS LLC ...2.CPL ..|... ...86.8500 |....cceuunnnns 1,330,900 |.... e 1B32,412 [ e e e e 3.920 |...... 3.910 ....12/16/2019 ...|....09/30/2038 ...
10334#-AG-7 ..... BOYD WATTERSON GSA FUN L.P .. L2.CPL .. ...98.1100 |. 1,962,204 |. .2,000,000 |.. .4.637 ....03/13/2019 .. 03/12/2027
103730-AE-0 ..... BP CAPITAL MARKETS AMERICA INC 2 . 1EFE .. ...97.8940 |. .. 1,957,874 |. .2,023,064 |.. .3.887 ....02/06/2019 .. 11/06/2028
10373Q-AZ-3 ..... BP CAPITAL MARKETS AMERICA INC 2 .1EFE .. ...97.7560 |. .. 1,955,118 |. .2,000,099 |.. . ......3.587 ....12/14/2018 .. 04/14/2027 ...
110122-C0-9 ..... BRISTOL-MYERS SQUIBB CO 2 s .. 1.F FE ..|... ...86.3180 |... . 997,345 |oeeeeeeeeeeeies e 182 | e s 4125 |...... 4.150 ...05/07/2019 ...|....06/15/2039 ...
110122-DC-9 ..... BRISTOL-MYERS SQUIBB CO ... 2 s .. 1.F FE ..|... ...99.4740 |... ..458,000 |.. 460,438 e (6,438) [ i feeeen 3.875 |...... 2.432 ....11/22/2019 ...|....08/15/2025 ...
110122-DL-9 ..... BRISTOL-MYERS SQUIBB CO ... 2 s .. 1.F FE ..|... ...85.1400 |... .1,100,000 |.. ....1,312,383 e (8,207) |oeeeeeeeeeeenns e s 4.550 |...... 3.329 ....11/22/2019 ...|....02/20/2048 ...
11102A-AE-1 ... BRITISH TELECOMMUNICATIONS PLC 2 s .. 2.BFE ..|... ...91.9750 |... .3,000,000 |.. ....2,986,59% e 2,507 i e e 3.250 |...... 3.351 ....11/05/2019 ...|....11/08/2029 ...
11120V-AC-7 ... BRIXMOR OPERATING PARTNERSHIP LP ... 2 s .. 2.BFE ..|... ...98.9590 |... .1,500,000 |.. .... 1,498,272 e T80 e e s 4125 |...... 4.208 ....06/02/2016 ...|....06/15/2026 ...
11134#-AB-8 ..... BROADSTONE NET LEASE INC ...ovvvvvviviniiiiiininnienens foee e e [T [ 2.BFE ...98.8730 |... .2,000,000 |.. 002,000,000 [eeniiiiiiiiinnes v e foiii e 5.090 |...... 5.090 ....07/02/2018 ...|....07/02/2028 ...
11135F-BJ-9 ..... BROADCOM INC ...78.1260 |..ccovnnnnnnns 9,375,122 |.... 12,000,000 |.. n9,613,859 [oiiiiiiiiiees o 87,004 | e e 3.500 |...... 5.314 ...09/14/2022 ...|....02/15/2041 ...
112585-AH-7 ... BROOKFIELD CORP ...99.9580 |.......oennnns 1,499,377 |.... .... 1,500,000 I AR RN 4.000 |...... 4.000 ....01/12/2015 ...|....01/15/2025 ...
11271L-AK-8 ..... BROOKFIELD FINANCE INC . 105.3940 |. ..5,269,710 |. .5,250,519 |.. ..(20,927) | .6.350 |......5.619 ....12/19/2023 .. 01/05/2034
1271L-AL-6 ..... BROOKFIELD FINANCE INC . 101.0760 |. ..2,021,520 |. .2,000,000 |.. o) .5.968 |......5.968 ....02/26/2024 .. 03/04/2054
115637-AT-7 ..... BROWN-FORMAN CORP .. ...87.2210 |. .. 3,602,207 |. .4,142,800 |.. (767) |. .4.000 |...... 3.969 ....07/24/2018 .. 04/15/2038
115637-AU-4 ..... BROWN-FORMAN CORP ....evveeeieiiiiiieeecciiiie e eccviian fean e ...97.5290 |. ..4,876,430 |. . 4,987,491 |.. . 1,206 |. 4.750 |......4.787 ....03/21/2023 .. 04/15/2033 ...
120568-AZ-3 ..... BUNGE LIMITED FINANCE CORP .....ceeeeeeneeeeemmnnnaneees foun oee ...97.3730 |. ..2,921,198 |. .3,000,000 .3,035,244 |.. ..(15,057) |. .3.750 |......3.208 ...07/22/2020 .. 09/25/2027 ...
12527G-AE-3 ..... CF INDUSTRIES INC ...92.9520 |... ...13,375,801 |.... 14,390,000 |.. ...13,182,674 L2517 [ e e 5.375 |...... 6.119 ....11/01/2024 ...|....03/15/2044 ...
12527G-AH-6 ..... CF INDUSTRIES INC .. ...98.9750 |... 1,000,000 |-eeveneeeeennnnn998,618 [ e B76 [ e [t 4.500 |...... 4.576 ....11/10/2016 ...|....12/01/2026 ...
12542R-J8-0 ..... |CHS INC ..ooviviiiiiiiiiiiin i foee e ...99.9340 |... . 1,500,000 |..evenineennn 1,500,000 [oiiiiiininiins Jovviniiniiiiinins fooriiiiiis i e 4.580 |...... 4.491 ...01/25/2016 ...|....01/25/2025 ...
12542R-N#-3 ..... . 100.2940 |....covnnnnnns 2,005,889 |.... .2,000,000 |-eeeunieeeennn2,000,000 [oeieenniiiiiinn Jeereieeeeeenies o e e 6.130 |...... 6.130 ....07/16/2024 ...|....07/16/2039 ...
12642R-N*-7 ..... . 100.4580 |.............. 2,009,166 |.... . 5.930 |...... 5.930 ....07/16/2024 ...|....07/16/2034 ...
125523-CB-4 ..... CIGNA GROUP ...97.2410 |... 972,413 |.... e 1,083,028 [oeeeieeeiieeee foeeeeeee (16,883) |. 3.400 |...... 1.640 ...04/23/2021 ...|....03/01/2027 ...
126117-AV-2 ..... | CNA FINANCIAL CORP .... ...95.7320 |. .. 1,914,647 |. .2,116,575 |.. ..(26,893) |. .3.900 |......2.393 ....07/08/2020 .. 05/01/2029 ...
12636Y-AB-8 ..... CRH AMERICA FINANCE INC ...81.2930 |. ..812,928 |. .1,000,000 .995,110 |.. .126 |. .4.400 |......4.435 ....05/02/2017 .. 05/09/2047
12636Y-AC-6 ..... CRH AMERICA FINANCE INC ...97.0320 |. ..970,324 |. .1,000,000 .980,302 |.. ..5,497 |. .3.950 |......4.609 ....11/07/2018 .. 04/04/2028
126408-HN-6 ..... CSX CORP ... ...88.0260 |. ..2,200,645 |. . 2,479,319 |.. . 455 |. 4.750 |......4.809 ....11/07/2018 .. 11/15/2048
12656*-AN-2 ..... CSL LIMITED . ...91.6180 |. 1,832,357 |. .2,000,000 |.. .3.320 |......3.319 ....10/04/2017 .. 10/04/2029 ...
12656*-AR-3 ..... CSL LIMITED .... .. 3,000,000 |...86.8980 |.............. 2,606,947 |.... 023,000,000 |...eeeeeniiiiees feeeereniieeeeene oo e e 2.650 |...... 2.650 ...05/27/2020 ...|....08/27/2030 ...
127374-AA-9 ..... CSFV CORE 11 .. 2,000,000 |...86.5370 |......ceeneens 1,730,749 |.... 002,000,000 [eeniiiiiiinines v e o e 2.770 |...... 2.770 ....04/01/2021 ...|....04/01/2031 ...
127374-AC-5 ..... CSFV CORE |1, LLC .. . .. 2,000,000 |...90.1620 |.......n...ee. 1,803,243 |.... 002,000,000 |..eeeeeenniiiees fereerreiieeeeene e e e 3.800 |...... 3.79 ....04/20/2022 ...|....04/01/2032 ...
12781*-AA-8 ..... KIEWIT CORPORATION 1.EPL. ...4,927,772 1. 101.9320 |.eevvnnnnnnnns 5,022,986 |.... DY 35+ . I /2 R R NN R RN 5.645 |...... 5.645 ....06/12/2023 ...|....06/30/2043 ...
130789-Ye-3 ..... CALIFORNIA WATER SERVICE GROUP ... 1.0 ... .. 2,000,000 |...80.1120 |... 002,000,000 |...eeeeenniiiees foeeerrnieeeeene e e e 4.070 |...... 4.070 ....06/11/2019 ...|....06/11/2049 ...
133131-AX-0 ..... CANDEN PROPERTY TRUST 2 s 1.6 FE . .. 997,510 |...92.8840 |.................928,836 |..............1,000,000 |.......coeeeeenn998,791 foueeniiiiiininnns foovvvineeenn 246 o oo e 3.150 |...... 3.179 ....06/06/2019 ...|....07/01/2029 ...
133434-AA-8 ..... CAMERON LNG LLC 2 s 1.F FE . 2,082,000 |...87.0750 |... ....2,049,073 e (T120) | o s 2.902 |...... 2.479 ...02/20/2020 ...|....07/15/2031 ...
133434-AD-2 ..... CAMERON LNG LLC .....cevvvnnnnnens 2 s 1.F FE . 1,057,620 |...80.6030 |... 806,026 |.... .... 1,045,500 1 (2,632) [ | e 3.701 |...... 3.282 ....01/23/2020 ...}|....01/15/2039 ...
136375-CV-2 . CANADIAN NATIONAL RAILWAY CO A 1.F FE . ...85.3690 |. ..853,689 |. .1,000,018 |.. 4450 |......4.450 ....10/31/2018 .. 01/20/2049 ...
136375-DC-3 ..... CANADIAN NATIONAL RAILWAY CO .. A 1.G FE . ...92.3000 |....cooennnnns 1,846,000 |.... .2,000,000 |. 51,993,748 | o 895 | i e 3.850 |...... 3.898 ...08/02/2022 ... |....08/05/2032 ...
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136375-DJ-8 ..... CANADIAN NATIONAL RAILWAY CO ...oovvvvvnnniiiiinnnnnes foan e Ao 1,2 e LA FFE e 3,007,155 |. 107.6640 |.............. 3,122,249 |......ceen 2,900,000 |....ccvvunnnns 3,005,612 |oeevvveerieiiinens foriinnne [RS4SR FRTRIT N 6.125 |...... 5.860 [N ...... 177,625 |....11/06/2023 ...|....11/01/2053 ...
13645R-AQ-7 ..... CANADIAN PACIFIC RAILWAY CO .... A..... Tons .. 2.AFE ..|... ...97.6730 |... .1,000,000 |.. e 1,156,875 [ e (8,081) [ e e 5.750 |...... 442910 ....... . 57,500 |....05/08/2017 ...|....01/15/2042 ...
13645R-AU-8 ..... CANADIAN PACIFIC RAILWAY CO .... Ao 1,2 e .. 2.AFE ..|... ...88.4310 |... .1,500,000 |.. e 1,495,390 [oenniiiiiinens v 129 e e e 4.800 |...... 4.824 [FA ...... . 72,000 |....07/29/2015 ...|....08/01/2045 ...
13645R-BF-0 ..... CANADIAN PACIFIC RAILWAY CO .... A..... 1,2 e .. 2.BFE ..|... ...85.2660 |... 1. 500,000 |-eeeunieeeennnnd99,874 [ e 16 [ e [t 2.450 |...... 2.454 | D ....... . 12,250 |....11/17/2021 ...|....12/02/2031 ...
13648T-AC-1 ..... CANADIAN PACIFIC RAILWAY CO .... Ao 1,2 e .. 2.BFE ..|... ...91.3510 |... .2,000,000 |eevunrerennnn 1,847,727 [ oo 27,300 [ i e 2.875 |...... 4.640 [MN ...... . 57,500 |....04/19/2023 ...|....11/15/2029 ...
13648T-AF-4 ... CANADIAN PACIFIC RAILWAY CO .... A..... 1,2 e .. 2.BFE ..|... ...86.9360 |... .2,500,000 |.. e 2,877,995 [oeieiiiiiieeee e 2,696 [ e e 4.700 |...... 5.059 [MN ...... .. 117,500 |....04/19/2023 ... |....05/01/2048 ...
14040H-B-4 ..... CAPITAL ONE FINANCIAL CORP .. 2.AFE ..|... ...96.5230 |... 1,000,000 |.eevenireennnnnn977,360 [ooiiiiiiiiiiiniiis Joennennn 8,693 [ e e 3.800 |...... 4.597 ...09/19/2018 ...|....01/31/2028 ...
14040H-BZ-7 ..... CAPITAL ONE FINANCIAL CORP .. 2.AFE ..|... ...99.7800 |... e 150,000 |-eveenieeeeennnn 150,000 [oeeiniiiiieiis e oo e et 4.250 |...... 4.250 ....04/26/2018 ...|....04/30/2025 ...
14040H-CJ-2 . CAPITAL ONE FINANCIAL CORP .. L2.AFE .. ...82.8170 |. . .2,000,000 .2.618 |......2.618 ....10/28/2021 .. 11/02/2032
14040H-CY-9 . CAPITAL ONE FINANCIAL CORP .. L2.AFE .. . 100.4320 |. .. 1,004,325 |. .1,000,000 .5.817 |......5.818 ....01/25/2023 .. 02/01/2034
14040H-DF-9 ..... |CAPITAL ONE FINANCIAL CORP .. L2.AFE .. . 101.6050 |. ..2,082,108 |. .2,000,000 .6.051 |......6.052 ...01/29/2024 .. 02/01/2035 ...
14040H-DH-5 ..... CAPITAL ONE FINANCIAL CORP .. 2.AFE ..|... .. 5,000,000 |. 100.5820 |... 5,029,117 |.... .5,000,000 |.. 025,000,000 ..eieeeenniiiees feeeeeriiieeeeenee e e e 5.884 |...... 5.885 ....07/24/2024 ...|....07/26/2035 ...
14149Y-BB-3 ..... CARDINAL HEALTH INC ... s .. 2.BFE ..|... .. 1,968,600 |...82.3660 |... 1,647,315 |.... .2,000,000 |.. e 1,974,986 e e 188 e e e 4.500 |...... 4.597 ....11/07/2014 ...|....11/15/2044 ...
141781-BR-4 ..... CARGILL INC 2 s .. 1.F FE ..|... .. 1,977,300 |...65.8270 |... 1,316,543 |.... .2,000,000 |.. e 1,979,082 [ e 501 [ e e 3125 |...... 3.184 ....05/21/2021 ...|....05/25/2051 ...
149123-BN-0 ..... CATERPILLAR INC | LR FE L 1,201,580 |. 107.5860 |... 1,075,862 |.... .1,000,000 |.. 1,149,303 [ o (9,862) [ e e 6.050 |...... 4.3% ....12/14/2018 ...|....08/15/2036 ...
149123-CB-5 ..... CATERPILLAR INC |- LFFE L ...2,757,420 |...81.2400 |... .3,000,000 |.. i 2,798,879 [oeiiiiiiieee feeeeeeee 7465 | e e 3.803 |...... 4.352 ....11/07/2018 ...|....08/15/2042 ...
14913R-20-9 ..... CATERPILLAR FINANCIAL SERVICES CORP .. .. 1.F FE ..|... .. 951,900 |...94.6420 |... 1,000,000 |.evennineennn... 981,480 [ e 10596 [ s e 1.150 |...... 2.268 ....02/23/2022 ...|....09/14/2026 ...
150890-AP-9 ..... CELANESE US HOLDINGS LLC .. 2.CFE ..|... 8,391,285 [. 101.6030 |... . .8,500,000 |.. 8,411,839 [ e 8,816 [ e e 6.379 |...... 6.805 ...09/14/2022 ...|....07/15/2032 ...
15135B-AV-3 ..... CENTENE CORP .. 2.CFE ..|... .. 2,000,000 |...89.0680 |... 1,781,360 |.... .2,000,000 |.. 002,000,000 [eeniiiiiiinines v e foiii e 3.375 |...... 3.375 ....02/05/2020 ...|....02/15/2030 ...
151895-E#-2 ..... CENTERPOINT PROPERTIES TRUST ... . 1.GFE .. 2,000,000 |...86.4420 |. ..1,728,834 |. .2,000,000 .2,000,000 |.. . ......2.830 ....10/28/2020 .. 10/28/2030 ...
161175-BA-1 ... CHARTER COMMUNICATIONS OPERATING LLC . .2.CFE .. ...94.4920 |. .. 4,724,589 |. .5,000,000 . 4,486,408 |.. .6.484 |......7.464 ....11/08/2023 .. 10/23/2045 ...
166754-AP-6 ..... CHEVRON PHILLIPS CHEMICAL COMPANY LLC . 1.GFE .. ...97.6050 |. ..585,630 |. . 600,000 .599,662 |.. .3.400 |......3.431 ....11/17/2016 .. 12/01/2026
168298-AG-8 ..... CHICK-FIL-A ... L2.APL L. ...84.4910 |. .. 2,534,737 |. .3,000,000 .3,000,000 |.. .2.090 |......2.090 ....10/29/2020 .. 10/29/2030 ...
172520-A0-3 ..... CINTAS NO 2 CORP . . 1.GFE .. ...93.5780 |. ..2,807,328 |. .3,000,000 .2,998,677 |.. .4.000 |......4.007 ...04/26/2022 .. 05/01/2032 ...
17250U-A*-6 ..... CION INVESTMENT CORP . ..2.BPL ..|.. ...97.7180 |... 977,182 |.... .1,000,000 |.. 1,000,000 oveeneerevnnnnes foorvvmmnniiiiiiins Joiiiiiiiiiins [ e 4.500 |...... 4.49% ....02/11/2021 ...|....02/11/2026 ...
172967-JU-6 ..... CITIGROUP INC .. .. 1.G FE ..|... ...87.2620 |... .1,503,000 |.. 1,817,880 |oveeneeeeeenennee foeeeeenea (10,616) |oveeeeeeceiiees oo e 4.650 |...... 3.246 ....04/23/2021 ...|....07/30/2045 ...
172967-ME-8 ... CITIGROUP INC .. .. 1.G FE ..|... ...95.4990 |... .1,000,000 |.. 1,000,000 oveeneerevnnnnes foorvvmmniiiiiis Joiiiiiiiiins [ e 3.980 |...... 3.980 ....03/13/2019 ...}|....03/20/2030 ...
172967-\NN-7 ... CITIGROUP INC .. .. 1.G FE ..|... . ...89.7820 |... .3,000,000 |.. 2,793,259 |oeeerniiieeennnn foeeeeeen8,289 | e e 3.785 |...... 4.818 ....08/28/2024 ...|....03/17/2033 ...
172967-PG-0 ..... CITIGROUP INC .. .. 2.BFE ..|... .. 2,000,000 |...99.5110 |... 1,990,212 |.... .2,000,000 |.. 2,000,000 |oevvvenrirriinnnns foorrriiiiiiiiis v e 5.827 |...... 5.828 ...02/06/2024 ...|....02/13/2035 ...
172967-PN-5 ..... CITIGROUP INC .. 2.BFE ..|... ...99.1380 |... 1,982,763 |.... .2,000,000 |.. 2,000,000 |-eeernneeeeemnnnn feeeereeeiniiieeee e e e 5.592 |...... 5.591 ... 11/12/2024 ...|....11/19/2034 ...
174610-AN-5 ... CITIZENS FINANCIAL GROUP INC ...80.3620 |. .. 3,104,408 |. .3,863,000 . 3,472,558 |.. .2.638 |......4.093 ....11/15/2022 .. 09/30/2032 ...
174610-BE-4 ... CITIZENS FINANCIAL GROUP INC ... ...96.8220 |. 1,936,448 |. .2,000,000 1,943,873 |.. .5.641 |......5.964 ....11/15/2024 .. 05/21/2037
18055#-AN-2 ..... CLARION LION PROPERTIES FUND LLC ...99.5400 |. ..497,700 |. . 500,000 ... 500,000 |.. 4.750 |......4.745 ....02/14/2014 .. 02/14/2026
18055#-BB-7 ..... CLARION LION PROPERTIES FUND LLC ...96.0570 |. ..960,572 |. .1,000,000 .1,000,000 |.. .4.390 |......4.389 ....02/01/2019 .. 02/01/2030
18055#-BG-6 ..... CLARION LION PROPERTIES FUND LLC 2. ...95.3730 |. .1,000,000 .1,000,000 |.. .3.670 |......3.670 ...07/15/2019 .. 07/15/2028 ...
18685@-AY-8 ..... CLIFFWATER CORPORATE LENDING FUND .. L1 .. 2,000,000 |. 102.6610 |... . .2,000,000 |.. 002,000,000 |..eeeeeenniiiees feeeerrneeeeeene e e e 6.200 |...... 6.200 ....08/15/2024 ...|....08/15/2027 ...
186856-AZ-5 ..... CLIFFWATER CORPORATE LENDING FUND .. .1 .. 2,000,000 |. 103.9650 |... 2,079,293 |.... .2,000,000 |.. 002,000,000 [oeeniiiiiiiiniees v e foii e 6.320 |...... 6.320 ....08/15/2024 ...|....08/15/2029 ...
186858-BA-9 ... CLIFFWATER CORPORATE LENDING FUND .. L1 . .. 2,000,000 |. 104.3450 |... 2,086,907 |.... .2,000,000 |.. 002,000,000 |..eeeeeenniiiees feeeerrneeeeeene e e e 6.400 |...... 6.400 ....08/15/2024 ...|....08/15/2031 ...
191216-Ci-8 ..... COCA-COLA CO ... 1. .. 1.EFE . ...70.0280 |... 4,201,705 |.... .6,000,000 |.. 05,929,484 | e 3,880 [ e e 2.500 |...... 2.593 ....11/01/2021 ...|....06/01/2040 ...
191216-CX-6 ..... COCA-COLA CO ... 1. .. 1.EFE . ...60.2700 |... 2,471,068 |.... .4,100,000 |.. e 3,992,187 e 2,908 [ e e 2.600 |...... 2.744 ...12/2172021 ...|....06/01/2050 ...
195869-AQ-5 ..... COLONIAL PIPELINE CO . 1,2 e 1.6 FE ...78.6220 |... ..2,004,865 |.... .2,550,000 |.. 2,097,004 [oeeniiiiiiinens e 1197 e [ e 4.250 |...... 5.628 ....11/25/2024 ...|....04/15/2048 ...
20030N-BS-9 ..... COMCAST CORP 1,2 e 1.6 FE ...98.4680 |... 984,680 |.... .1,000,000 |.. 1,017,319 [ e (18L776) [ o e 3.150 |...... 1.237 ...08/24/2021 ...|....03/01/2026 ...
20030N-CJ-8 ..... COMCAST CORP .....evvvnnnnne 1,2 e 1.6 FE . ...84.0730 |... 840,733 |.... .1,000,000 |.. 996,468 |.......ccovvvvveee forvrnnnnnnnnnn 202 feiiiiiiiiiinns i e 3.900 |...... 3.935 ....02/01/2018 ...|....03/01/2038 ...
202795-JH-4 ..... [ COMMONWEALTH EDISON CO 1, 1.F FE . ...97.1290 |. ..971,285 |. .1,000,000 .1,015,511 |.. L (12,711) ). .2.550 |......1.248 . ....08/24/2021 .. 06/15/2026 ...
20453K-AA-3 ... PNC BANK NA (DELAWARE) ...eevvvvniiiiiinnnniiiiiinnnnnnns 2. 1.G FE . ...99.6850 [.........ennns 2,990,537 |.... .3,000,000 |. ....2,997,813 |..... e TBT8 s i e 3.875 [...... 4.149 ... 26, .. 116,250 |....09/07/2018 ...]....04/10/2025 ...
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20602D-AA-9 ..... CONCENTRIX CORP ...eevviieeeecviiieeeecevnineeecvvniiee foee ven e [1,2 s L2BFE L 999,040 [. 101.7160 [.............. 1,017,157 |ooevieinennnns 1,000,000 |eevennirrennnnnn 999,469 |..evveviiiiinins fooviiinnnn 307 | e e 6.650 |...... 6.686 ....07/19/2023 ...|....08/02/2026 ...
20602D-AB-7 ..... CONCENTRIX CORP 2 s .. 2.BFE ..|... . 102.4610 |... e 1,999,685 . e T8 s e e 6.600 |...... 6.605 ....07/19/2023 ...|....08/02/2028 ...
207597-EL-5 ..... CONNECTICUT LIGHT AND POWER CO ... 2 s .. 1.EFE ..|... ...78.5110 |... 1,023,248 e i (B31) [ e e 4.000 |...... 3.846 ....03/25/2019 ...|....04/01/2048 ...
20825C-AF-1 ..... CONOCOPHILLIPS .. eeeeeeee e eeemee e eeemene e o wee | e [T .. 1.F FE ..|... . 105.7320 |...covvnneeennn 528,659 |.oiiniiiinnnn 500,000 [oeeiiiiiieeenn 560,110 |oeeeeieieiiiees o (6,447) | oo e 5.900 |...... 4.082 ....05/05/2017 ...|....10/15/2032 ...
20826F-AF-3 ..... CONOCOPHILLIPS CO .. 1.F FE ..|... ...91.2680 |.............. 3,206,241 |.............. 3,513,000 |...ccevueeenn 3,478,073 |ooenniiiiiiinnns fovvieeenn 2791 o oo e 4.150 |...... 4.274 ....09/19/2018 ...|....11/15/2034 ...
20826F-AU-0 ..... CONOCOPHILL IPS CO .. 1.F FE ..|... ...99.5640 |... 999,927 |eveveeieeeenien o402 | e s 2.400 |...... 2.441 ...02/22/2022 ... |....03/07/2025 ...
209111-FC-2 ..... CONSOL IDATED EDISON COMPANY OF NEW YORK INC ........foes cee]eeeeeen |1,2 inniis .. 1.G FE ..|... ...79.8930 |... 2,338,792 Lo e 20,088 | [ e 3.950 |...... 5.966 ....11/20/2023 ...|....03/01/2043 ...
21036P-AY-4 ..... CONSTELLATION BRANDS INC ..evvveeeeeeeneieeeeeemnneeeee fooe e e [1,2 s .. 2.BFE ..|... ...96.0470 |... 2,162,811 [ e 10,988 [ e e 3.600 |...... 4.183 ....08/02/2018 ...|....02/15/2028 ...
210518-DU-7 ..... CONSUMERS ENERGY CO ... ...96.4610 |. . 4,977,359 |.. .4.625 |......4.691 ....02/13/2023 .. 05/15/2033
22279#-AD-6 ..... [COUSINS PROPERTIES INC .. ...95.1030 |. .3,000,000 |.. .3.860 |......3.860 ....06/19/2019 .. 07/06/2028
224044-CL-9 ..... [COX COMMUNICATIONS INC ...82.4120 |. .1,99%,318 |.. .1.800 |......1.834 ....09/10/2020 .. 10/01/2030 ...
225401-AC-2 ... UBS GROUP AG ...97.7740 |... e 1,000,000 [.enneeeeniiiiieee foeeeeriiieeeeenee e e e 4.282 |...... 4.282 ...01/04/2017 ...|....01/09/2028 ...
225480-AA-9 ..... CREDIT OPPORTUNITIES PARTNERS JV, LLC ... ...97.1560 |... 002,000,000 [eeniiiiiiiiinnes v e fori e 3.620 |...... 3.618 ....08/17/2021 ...|....08/17/2026 ...
225655-A0-8 ..... CRESCENT CAPITAL BDC INC ...97.9020 |... e 1,000,000 [.enneeeenniiieee fereeereiieeeeene o e e 4.000 |...... 3.997 ....05/05/2021 ...|....02/17/2026 ...
20822V-AY-T7 ..... CROWN CASTLE INC ... ...84.2170 |... e 1,996,519 [ e 884 e e e 2.500 |...... 2.529 ...06/16/2021 ...|....07/15/2031 ...
22822V-8G-5 ... CROWN CASTLE INC ... ...97.4070 |... 2,466,978 | e 378 | e e 5.200 |...... 5.376 ....11/25/2024 ...|....09/01/2034 ...
22966R-AC-0 ..... CUBESMART LP ... ...99.2900 |.......cooeeeenn 744,678 |oonnniiinnnnn 750,000 [oiiiiiinnnnnnnnn 750,889 |venniiiiiiinnns foviiiennnn (1,360) [oveiniiccciies oo e 4.000 |...... 3.810 ....08/30/2017 ...|....11/15/2025 ...
231021-AT-3 ..... CUMMINS INC ... ...83.6890 |... e 2,993,534 [ e 1,087 s e e 1.500 |...... 1.540 ...08/17/2020 ...|....09/01/2030 ...
232806-A#-6 ..... CYPRESS SEMICONDUCTOR CORP ...85.7600 |... 002,000,000 [eeniiiiiiiiiiees v e foii e 3.100 |...... 3.100 ....06/16/2021 ...|....06/16/2031 ...
23357%-AS-0 ..... DTE GAS COMPANY ..... .. 60.1760 |. .1,000,000 |.. .2.850 |......2.850 ...11/16/2021 .. 12/01/2051
23357*-AY-7 ..... DTE GAS COMPANY .. ...95.1550 |. . .4,000,000 |.. .5.430 |......5.430 ....10/22/2024 .. 11/01/2054
243800-AB-4 ..... DEER DISTRICT LLC ...90.5680 |. ..1,658,801 |. 1,831,548 |.. .5.040 |......5.039 ....11/15/2018 .. 06/01/2044
244199-BF-1 ..... [DEERE & CO ... ...83.5220 |. .. 3,507,928 |. .3,757,836 |.. .3.900 |......4.798 ....02/22/2023 .. 06/09/2042 ...
247109-G@-4 ..... [DELMARVA POWER & LIGHT COMPANY ...95.6860 |. ..6,698,023 |. .7,000,000 .7,000,000 |.. .5.570 |......5.569 ...08/15/2023 .. 03/15/2053 ...
24715@-AS-3 ..... DELOITTE & TOUCHE LLP ...99.6300 |... 2,988,902 |.... .3,000,000 |.. 3,000,000 |oevvrenriiriiinnns feorrriiiiiiiii feerviii e 3.320 |...... 3.304 ....06/07/2020 ...|....05/07/2025 ...
24906P-AA-T7 ..... DENTSPLY SIRONA INC ... ...88.3360 |... 1,766,724 |.... .2,000,000 |.. 1,997,542 oo o809 | e e 3.250 |...... 3.275 ....05/20/2020 ...|....06/01/2030 ...
2517M-AU-7 ..... DEVON ENERGY CORP ...83.5210 |... 5,011,260 |.... .6,000,000 |.. ST P87 PR RPPPPRNE 3 & (- AU R R 5.000 |...... 5.736 ....09/10/2024 ...|....06/15/2045 ...
25466A-AP-6 ..... DISCOVER BANK .. ...97.9660 |... 1,000,000 |-eeeeneeeeennnnn999,898 [ e 146 [ e [t 4.650 |...... 4.668 ....09/10/2018 ...|....09/13/2028 ...
25466A-AR-2 ..... DISCOVER BANK .. ...88.2400 |... .2,000,000 |.. 1,997,728 |oeevvviiiiiiinns e 410 | e e 2.700 |...... 2.724 ....02/03/2020 ...|....02/06/2030 ...
254687-DK-9 ..... WALT DISNEY CO ... ...97.8670 |... 489,336 |.... ... 500,000 |.. 499,798 |evvveeeeeeennies feeeeeeeee 108 | e s 3.375 |...... 3.397 ...11/26/2019 ...|....11/15/2026 ...
254687-EX-0 ..... WALT DISNEY CO ...91.5320 |. 1,464,514 |. .1,600,000 1,393,043 |.. .4.950 |......6.052 ....11/06/2023 .. 10/15/2045 ...
254687-FB-7 ..... WALT DISNEY CO .. 88.8010 |. ..888,013 |. .1,000,000 999,139 |.. 4.750 |......4.756 ....11/26/2019 .. 11/15/2046
254687-FP-6 ..... WALT DISNEY CO ...98.4180 |. .. 1,968,357 |. .2,000,000 1,999,239 |.. .3.700 |......3.718 ....03/19/2020 .. 03/23/2027
256746-AJ-T7 ..... DOLLAR TREE INC .. ...84.3530 |. .. 1,687,060 |. .2,000,000 .1,99,116 |.. .2.650 |......2.681 ....11/29/2021 .. 12/01/2031
260543-CY-7 ..... DOW CHEMICAL CO ..... ...99.4370 |. ..994,369 |. .1,000,000 .999,565 |.. .4.800 |......4.812 ....11/29/2019 .. 11/30/2028 ...
26078J-AE-0 ..... DUPONT DE NEMOURS INC ... . 100.2960 |... ... 606,000 |.. e 806,000 |-eeeeneeeeeinies feeeeeeeis e e s 5.319 |...... 5.318 ...11/14/2018 ...|....11/15/2038 ...
26113%-AA-7 ..... DYAL CAPITAL PARTNERS IV LP .... ...81.2540 |... .1,050,000 |.. e 1,050,000 [oeeniiiiiiiiiees v e o e 3.650 |...... 3.649 ....02/22/2021 ... |....02/22/2041 ...
261130-AA-5 ..... DYAL CAPITAL PARTNERS IV LP .... .. 81.6060 |... .1,950,000 |.. e 1,950,000 [.eeneeeiniiiieee feeeeerieeeeeenee e o e 3.650 |...... 3.649 ....02/22/2021 ... |....02/22/2041 ...
26442C-AR-5 ... DUKE ENERGY CAROLINAS LLC ...ovvvvvvviiniieiiiiiineeees ...77.5140 |... 1,013,108 [ e 5,889 [ e e 3.875 |...... 5.385 ....06/27/2023 ...|....03/15/2046 ...
26746%-AC-8 ..... DYAL CAPITAL PARTNERS |11 ISSUER (A), DYAL CAP ....[.. ... . 105.4750 |... . 005,280,000 [..eeeeeieiiiiees foeeeeriiiieeeeene e e e 6.550 |...... 6.551 ....08/14/2024 ...|....06/15/2044 ...
26746@-AC6 ..... DYAL CAPITAL PARTNERS Il ISSUER (A), DYAL CAP ....|... ... . 105.5560 |... 7,093,356 |.... ....6,720,000 I MR RN 6.550 |...... 6.551 ....03/14/2024 ...|....06/15/2044 ...
268317-AE-4 ..... ELECTRICITE DE FRANCE SA ...96.2520 |... 1,925,041 |.... ....2,172,760 e (T,875) |eeeeeeeeceens e oo 5.600 |...... 4.789 ...09/10/2018 ...|....01/27/2040 ...
268317-AP-9 ..... ELECTRICITE DE FRANCE SA .. ...91.9940 |... 1,379,913 |.... ... 1,479,450 e BB L e e 4.750 |...... 4.915 ...10/07/2015 ...|....10/13/2035 ...
268317-AT-1 ... ELECTRICITE DE FRANCE SA ...87.0690 |. .. 4,353,448 |. . 4,483,113 |.. . 1,763 |. .5.000 |......5.808 ....11/01/2024 .. 09/21/2048 ...
26875P-AU-5 ... EOG RESOURCES INC ...vvvunniiiiiiiiiiiiiiiiiiiiiiiiiinnnes L.97.1870 [..oiiiiennnnns 2,429,680 |.... .2,500,000 |. 52,593,142 [ e (16,608) [...ooeeeeeeeeeeees Jovvvvieiiiiiiiieee foeenn 4.375 |...... 3.561 .. 109,375 |....04/09/2020 ...|....04/15/2030 ...




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

oLoL3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
26875P-Al-1 ... EOG RESOURCES INC ....evvvniiiiiiiiniiiciiiineeecvenie foes ven | s 1,2 e L 1GFE e 4,096,975 [...97.9260 |.............. 4,014,976 |.ooeeeennnn 4,100,000 |.eeevunnnnnns 4,097,008 [.oeeviviiiiiiiins Jovniiinneenn 8 [ i e 5.650 |...... 5.655 ... 11/22/2024 ...|....12/01/2054 ...
26884A-BL-6 ..... ERP OPERATING LP 2 s .. 1.G FE ..|... ...92.2860 |...ccevnnnnnns 2,583,996 |.... .2,800,000 |.. 002,907,562 [oeeeeeeeiiiieeee feeeeeenn (28,969) [eee s o e 3.000 |...... 2.052 ....11/02/2021 ...|....07/01/2029 ...
26884T-AE-2 ..... ERAC USA FINANCE LLC . .. 1.G FE ..|... ...99.3780 |...covvnnnnnns 1,003,157 |.... 1183128 [ e (3,008) [ e e 5.625 |...... 4.967 ....06/09/2017 ...|....03/15/2042 ...
26884T-AZ-5 ..... ERAC USA FINANCE LLC .... .. 1.G FE ..|... ...98.7910 |.oeeirnnnnnnns 4,939,568 |.... 4,996,844 | e 1294 | e e 5.200 |...... 5.208 ....02/05/2024 ...|....10/30/2034 ...
26969P-AB-4 ... EAGLE MATERIALS INC .. 2.BFE ..|... ...85.0250 |.............. 2,550,749 |.... i 2,826,426 |oneiiiiiiinens e 21844 L e e 2.500 |...... 3.457 ....02/10/2023 ...|....07/01/2031 ...
27409L-AC-7 ..... EAST OHIO GAS CO s .. 1.F FE ..|... ...85.7910 |..ceeennnnnnns 2,573,720 |.... e 2,994,763 o o899 [ e e 2.000 |...... 2.034 ...06/02/2020 ...|....06/15/2030 ...
27616#-AK-1 ..... EASTERLY GOVERNMENT PROPERTIES, LP ...ooovvvvnenvevvensfoee e e | s .. 2.BFE ..|... . 104.2180 |....oevvnnnnns 1,042,177 |.... e 1,000,000 [oeeniiiiiiiniees v e foiiin e 6.560 |...... 6.560 ....08/14/2024 ...|....08/14/2033 ...
277432-AL-4 ..... EASTMAN CHEMICAL CO ... .. 2.BFE ..|... ...87.0570 |...ccvvnnnnnns 4,918,739 |.... 8,815,059 [ e 25,588 [ [ e 4.800 |...... 6.182 ....11/17/2023 ...|....09/01/2042 ...
277432-AY-6 ..... EASTMAN CHEMICAL CO .2.BFE .. ...99.9730 |. ..2,999,197 |. . 2,994,706 |.. .5.625 |......5.650 ....02/15/2024 .. 02/20/2034
278265-AE-3 ..... MORGAN STANLEY . 1.GFE .. ...97.3820 |. .. 1,947,636 |. 1,998,134 |.. .3.500 |......3.543 ....04/03/2017 .. 04/06/2027
278865-BE-9 ..... ECOLAB INC ...... s .1.G FE . 100.1240 |. ..3,008,722 |. . 3,253,473 |.. .4.800 |......2.962 ....04/03/2020 .. 03/24/2030 ...
283677-G*-7 ..... EL PASO ELECTRIC COMPANY ......eeeeeeennereermnnnaneeees foonvoe [ evnnee | vvveeeees feee 2B ....|.. . 100.6230 |......oeennn.. 3,018,686 |.... 003,000,000 ..eeeeeenniiiees feeeerreiieeeeene e e e 6.020 |...... 6.019 |AO ...... .. 120,400 |....02/15/2024 ... |....02/15/2054 ...
28370T-AF-6 ..... KINDER MORGAN ENERGY PARTNERS LP 2 s .. 2.BFE ..|... .. 4,071,636 |...84.0410 |.............. 3,025,472 |.... 4,009,073 [oenniiiiiiinnes e (16,442) L o e 4.700 |...... 3.799 [MN ...... .. 169,200 |....12/16/2020 ...|....11/01/2042 ...
286857-G@-0 ..... ELIZABETHTONN GAS CO vvvvveeeeeeeneeeeeeennieeeeeene foeeven | eeeeeee | s .. 1.F FE ..|... .. 2,000,000 |...98.2240 |.............. 1,964,484 |.... 002,000,000 ...eeeeenniiieee feeeerreiieeeeene e e e 5.310 |...... 5.310 (D ....... .. 106,200 |....05/18/2023 ...|....06/01/2035 ...
20248H-AB-9 ... EMPOWER FINANCE 2020 LP ... FFE ... 2,000,000 |.. 81.7880 |......evvnnens 1,635,757 |.... 002,000,000 [eeniiiiiiinines v e foiii e 1.776 |...... 1776 |NS ...... ... 35,520 [....09/14/2020 ...|....03/17/2031 ...
20248H-AC-7 ... EMPOWER FINANCE 2020 LP ... FFE ... ...62.8140 |...ccovnnnnnns 5,025,149 |.... ee8,299,1671 [ oo (7,581) [ e e 3.075 |...... 2.871|MS ...... .. 246,000 |....10/05/2020 ...|....09/17/2051 ...
29273R-BE-8 ..... ENERGY TRANSFER LP .... ...94.1890 |....covnnnnnns 1,412,838 |.... 1,498,299 [ 126 e e e 4.900 |...... 4.914 [MS ...... ... 73,500 |[....03/05/2015 ...|....03/15/2035 ...
20278N-AE-3 ..... ENERGY TRANSFER LP .... ...96.5910 |..ccovnnnnnnns 1,931,821 |.... . . ....2,116,333 e (2,887) | e e 6.000 |...... 5.549 | ....... .. 120,000 |....08/02/2018 ...|....06/15/2048 ...
29364D-AU-4 ENTERGY ARKANSAS LLC .... ...98.6910 |... 493,453 |.... ... 500,000 |.. 501,455 o (1,400) [ounniiiiis e e 3.500 |...... 3.204 . 17,500 |....05/09/2017 ...|....04/01/2026 ...
293641-AV-0 ..... [ENTERGY LOUISIANA LLC ... ...88.4610 |. .. 1,326,916 |. .1,500,000 . 1,495,501 |.. .4.950 |......4.974 . 74,250 |....11/18/2014 .. 01/15/2045
2936611-AC-0 ..... ENTERGY MISSISSIPPI LLC ... ...78.9390 |. ..1,184,088 |. .1,500,000 . 1,497,032 |.. .2.550 |......2.575 . 38,250 |....11/10/2021 .. 12/01/2033
29379V-AY-9 . ENTERPRISE PRODUCTS OPERATING LLC . ...85.3540 |. ..1,707,078 |. .2,000,000 .1,872,712 |.. .4.450 |......4.988 .89,000 |....12/14/2018 .. 02/15/2043
29379V-BC-6 . ENTERPRISE PRODUCTS OPERATING LLC ......ccvvvvnnvvvvnns foun ooe ...92.1150 |. ..5,619,014 |. .6,100,000 .5,836,894 |.. .5.100 |......5.459 155,550 |....07/31/2024 .. 02/15/2045 ...
29379V-BQ-5 ..... [ENTERPRISE PRODUCTS OPERATING LLC ...cevvveneeeeennnan o oo ...80.2270 |. ..275,000 .299,193 |.. .4.250 |......3.674 . 11,688 |....04/23/2021 .. 02/15/2048 ...
20446M-AK-8 ..... EQUINOR ASA ...88.6%0 |... .3,000,000 |.. 2,990,204 |oeeeniiiiiiiinnes forriiinnnnn 1,682 | o e 2.375 |...... 2.440 . 71,250 |....05/18/2020 ...|....05/22/2030 ...
29660N-AC-3 ..... ESPAI BARA, FTA ...98.3670 |... .5,000,000 |.. 5,000,000 |-eeveunieeeeemnns feeeereeemriieeeee e e e 7.060 |...... 7.060 | D ....... ..529,500 |....05/30/2023 ... |....06/30/2032 ...
20717P-AR-8 ..... ESSEX PORTFOLIO LP . ...97.4550 |... .2,000,000 |.. 1,996,978 |oovvvveiiiiiiinns foeeeeen 1,221 s e e 3.625 |...... 3.693 [MN ...... ... 72,500 |....04/03/2017 ...|....05/01/2027 ...
30036F-AB-7 ..... EVERGY KANSAS CENTRAL INC . ...98.2050 |... .3,800,000 |.. 3,859,081 [.oeeeeeeeieiieen Jeemenieeeeee (85) e s et 5.700 |...... 5.589 [MS ...... .. 108,300 |....07/17/2024 ...|....03/15/2053 ...
30040W-AH-1 ..... EVERSOURCE ENERGY ...68.3430 |... 3,868,373 [.ooeiiiiiiiiiiinn o (B473) [ i s 3.450 |...... 3481 |0 ....... .. 127,650 |....12/27/2021 ...|....01/15/2080 ...
300400-AK-4 ..... EVERSOURCE ENERGY ...83.1980 |... 1,999,674 |.ooeeeiiiiiiieee oeeemnniieeeeee 55 e oo e 1.650 |...... 1.653 [FA ...... . 33,000 |....08/11/2020 ...|....08/15/2030 ...
30225V-A*-8 ..... EXTRA SPACE STORAGE LP .. ...96.5570 |. .1,000,000 |.. .3.950 |......3.949 . 39,500 |....08/24/2017 .. 08/24/2027 ...
30225V-A@-6 ..... EXTRA SPACE STORAGE LP .. ...96.6900 |. .1,000,000 .1,000,000 |.. .4.390 |......4.389 . 43,900 |....07/17/2018 .. 07/17/2028
30231G-BF-8 ..... EXXON MOBIL CORP . .. 87.6810 |. .2,200,000 . 2,425,070 |.. .4.227 |......3.341 . 92,994 |....04/14/2020 .. 03/19/2040
30231G-BH-4 ..... [EXXON MOBIL CORP . ...99.6890 |. .2,000,000 |.. 299 |......2.992 . 59,840 |....08/17/2020 .. 03/19/2025
30231G-BM-3 ..... EXXON MOBIL CORP . ...70.0990 |. . . .808,5% |.. .3.452 |......3.014 . 25,890 |....11/13/2020 .. 04/15/2051 ...
30306V-A#-6 ..... FLNG LIQUEFACTION 3 LLC ... .. 80.6860 |... 678,008 |.... 840,300 |eeenieeeeeeis e e e e 3.080 |...... 3.080 | ....... . 25,881 |....03/08/2021 ...|....06/30/2039 ...
30321L-2A-9 ..... F&G GLOBAL FUNDING .... ...95.1600 |........eennns 1,908,207 |.... 1,999,821 [ el 117 e [ e 1.750 |...... 1.756 | D ....... . 52,500 |....06/23/2021 ...|....06/30/2026 ...
30321L-2C-5 ... F&G GLOBAL FUNDING ... [T s . ...87.9610 |..ccevnnnnnnns 2,111,068 |.... e 2,139,961 [ e 81,974 | e e 2.000 |...... 5.249 |NS ...... . 48,000 |....09/01/2022 ...|....09/20/2028 ...
31428X-AX-4 ..... FEDEX CORP ...ovevevviieeecevniiieeecnnnineeecevnineeees foonwen [ e [Tl .. 2. i ...1,053, ...97.3170 |... 1,085,911 [ e BT [ e e 4.900 |...... 441414 ....... . 49,000 |....09/19/2018 ...|....01/15/2034 ...
31428X-BG-0 ..... FEDEX CORP ... e [ 1,2 .. 2. I .. 1,012, ...83.2970 |... e 1,010,288 e e (296) [ e e 4.550 |...... 4.474 (A0 ...... . 45,500 |....05/10/2017 ...|....04/01/2046 ...
31428X-CA-2 ..... FEDEX CORP ...voeevvvvieeeiciiiieeeecciineeecveiieeeees foeven | s 2 s .. 2. i ,408, ...91.4870 |... 2118 [ e 1578 e e e 5.250 |...... 5.511[MN ...... .. 131,250 |....12/06/2022 ...|....05/15/2050 ...
314890-AB-0 ..... FERGUSON FINANCE PLC ...evveeeeeeeinnieeeeerenieeeeeenenn o von [ Cen 2 s .. 2. I ,991, ...90.8660 |....ccevnnnnns 1,817,322 |.... 1,994,784 | 866 [ e e 3.250 |...... 3.303 (D ....... .. 65,000 |....05/28/2020 ...|....06/02/2030 ...
314890-AD-6 ..... FERGUSON FINANCE PLC ....evvvviviiiniiniriiinninneevvnnns oo won [ Con 2 s .. 2. i .. 949, ...95.3610 |... 953,611 |.... 958,455 |..eveeiiiiiiiiins foeeiiinndd 551 | e e 4.650 |...... 5.345 ....01/23/2023 ...|....04/20/2032 ...
31620M-BY-1 ..... FIDELITY NATIONAL INFORMATION SERVICES INC ...99.39%0 |. ..1,987,911 |. 1,999,016 |.. .5.100 |......5.108 ....07/06/2022 .. 07/15/2032 ...
31620R-AL-9 ..... FIDELITY NATIONAL FINANCIAL INC .... ...61.5830 |.....eennnns 8,190,542 |.... ... 13,300,000 |. ....9,705,285 |oooiiiiiininnnns fooeeennn 48,085 i i e 3.200 |...... 4.901 .. 122,951 ... .. 425, ....11/08/2023 ...|....09/17/2051 ...
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316773-DF-4 ..... FIFTH THIRD BANCORP ......oivvivvennieiiinnineenvnnnnnns oo ven | s 2,5 . L 2AFE L 2,000,000 |...92.8950 |........cc..e. 1,857,908 [.oveeeennnnn 2,000,000 |.eeevenninnns 2,000,000 |oevevenrirriinnnns foorrriiiiiiiins feviiiii e e 4.337 |...... 4.338 ...04/20/2022 ...|....04/25/2033 ...
316770-BM-0 ..... FIFTH THIRD BANK NA |- 1.GFE L. .. 100,000 |...99.5660 |... 100,000 |oeeevrnnieeeeenn 100,000 foeeneeeenniiiines foeeemmnnieneeenne e oo e 3.950 |...... 3.950 ....07/23/2018 ...|....07/28/2025 ...
32055R-B#-3 ... FIRST INDUSTRIAL REALTY TRUST .... |- 2.BFE ... ...94.8240 |... . e 2,000,000 |......iinnen2,000,000 [oiiiiiiiiiiiiiis [ e e e 3.970 |...... 3.969 ....07/23/2019 ...|....07/23/2029 ...
320844-PD-9 ..... HUNTINGTON NATIONAL BANK ...eeeeeineiieeeeceeieeeees foen e - 2.AFE ... ...98.5270 |... 1,477,902 |.............. 1,500,000 |-.eeeeunneeee 1,500,000 [.eeneeeeemnnninnes Joovemmmnieeeeenn Joeeeeeemnieeee oo e 4.270 |...... 4.269 ....11/18/2014 ...|....11/25/2026 ...
320867-AC-8 ..... OLD NATIONAL BANCORP |- 2.AFE L . 100.8760 |... 1,008,758 |.............. 1,000,000 |.................998,004 |.....cooevrrrinnn Jonnnnnnnnn 1,080 [ooeiiiiiniiiiiis Joovniiiiiiis s 5.875 |...... 5.998 ....09/22/2016 ...|....09/29/2026 ...
33938X-AE-5 ... FLEX LTD .. 2.CFE ..|... . 101.9470 |... 3,058,399 |.... 002,982,636 |..oieeeeeiiiieee feeeeeeeenn 5,046 [ e e 6.000 |...... 6.212 ...11/30/2022 ...|....01/15/2028 ...
340711-BA-7 ..... FLORIDA GAS TRANSMISSION COMPANY LLC . .. 2.BFE ..|... ...81.8140 |... 1,636,290 |.... 01,998,882 [ i 182 e e e 2.300 |...... 2.309 ....09/15/2021 ...|....10/01/2031 ...
34107@-AA-7 ..... FLORIDA PIPELINE HOLDINGS . ..2.BPL ..|.. ...83.3890 |...covuiiieeennn882,298 |onniniieenn 818,213 818,213 | e e e | 2.920 |...... 2.920 ....07/15/2021 ...|....08/15/2038 ...
343498-AB-7 . FLOWERS FOODS INC ........... .2.BFE .. ...97.5500 |. .3.500 |......3.151 ....12/04/2019 .. 10/01/2026
344900-AC-8 ..... [FOOTBALL CLUB TERM NOTES TRUST 1.FFE .. ...95.1110 |. .2.970 |......3.008 ....08/20/2020 .. 10/05/2027
35086@-AF-8 ..... FOUR CORNERS PROPERTY TRUST INC .2.BFE .. ...88.0140 |. .3.200 |......3.200 . ....04/08/2020 .. 04/08/2030 ...
361448-AX-1 ..... GATX CORP .. 2.BFE ..|... ...81.3620 |... . weeernenee e 2,116,857 e oo 5,072 [ e e 4.500 |...... 5A71|MS ...... .. 104,175 |....06/30/2022 ... |....03/30/2045 ...
361448-BC-6 ..... GATX CORP ... .. 2.BFE ..|... ...98.3240 |... . 400,000 |.eeevvnnneneennn 400,000 foeeniiiiiiiinnnns oovvinnniininiiin o foii e 4.550 |...... 4.549 |WN ...... .. 18,200 |....05/03/2018 ...|....11/07/2028 ...
361448-Bl-4 ..... GATX CORP ... .. 2.BFE ..|... . 104.4880 |... .5,000,000 |-eveunieeeennn 4,985,353 [oooeiiiiiiiiiiiis e 1195 [ e [ 6.050 |...... 6.092 ...09/06/2023 ...|....03/15/2034 ...
36262G-AD-3 ..... GXO LOGISTICS INC .. 2.CFE ..|... ...83.7680 |... . 500,000 |oeevvennneneennnnd28,358 [oiiiiiiiiiinins i 2613 [ [ e 2.650 |...... 5.269 ....09/18/2024 ...|....07/15/2031 ...
362626-AG6 ..... GXO LOGISTICS INC .. 2.CFE ..|... . 102.4940 |... . reeeeneeeeeen 1,500,000 [oeeniennnn 1,593,841 o [ (2,119) [ [ s 6.500 |...... 5.615 ....09/18/2024 ...|....05/06/2034 ...
369550-BG-2 ..... GENERAL DYNAMICS CORP ... .. 1.F FE ..|... ...99.6470 |... 1,345,233 [....oeevennn 1,350,000 |ovvennennnnnn 1,349,023 [oiiiniiiiiiins o283 [ s e 3.500 |...... 3.699 ....05/08/2018 ...|....05/15/2025 ...
369550-BJ-6 ..... GENERAL DYNAMICS CORP ... .. 1.F FE ..|... ...82.5500 |... 4,705,360 |.... 4,899,882 [oiiiiiiiiiees e 14,961 | e e 4.250 |...... 5.261 ...10/13/2022 ...|....04/01/2050 ...
370334-CT-9 ..... GENERAL MILLS INC .. 2.BFE ..|... ...97.5570 |... 3,902,268 |.... 03,993,087 [oeniiiiiiiiiinens v 870 [ e e 4.950 |...... 4.976 ....03/27/2023 ...]|....03/29/2033 ...
37045V-AF-7 ..... [GENERAL MOTORS CO .. . .2.BFE .. ...98.7590 |. ..2,864,004 |. .2,91,879 |.. .6.250 |......6.058 ...07/31/2024 .. 10/02/2043
37045V-AJ-9 . GENERAL MOTORS CO ..... . .2.BFE .. .. 86.7080 |. .. 2,926,379 |. .3,075,099 |.. .5.200 |......5.961 ... 11/25/2024 .. 04/01/2045
37045X-ER-3 ..... [GENERAL MOTORS FINANCIAL COMPANY INC . .2.BFE .. . 101.3170 |. ..5,065,840 |. .4,987,811 |.. .5.750 |......5.798 ....02/05/2024 .. 02/08/2031
375558-BG-7 ..... GILEAD SCIENCES INC ... L2.AFE .. ...94.3710 |. ..1,887,428 |. 1,995,752 |.. .4.600 |......4.625 ....09/09/2015 .. 09/01/2035 ...
377373-AH-8 ..... GLAXOSMITHKLINE CAPITAL PLC . 1.FFE .. ...94.5600 |. ..1,891,199 |. .2,000,000 1,990,047 |.. .3.375 |...... 3.498 . ...03/18/2019 .. 06/01/2029 ...
37940X-AH-5 ..... GLOBAL PAYMENTS INC .. 2.CFE ..|... ...85.5270 |... 427,633 |.... ... 500,000 |.. 498,917 [coveeiiiiiiiiiines v 140 e [ e 2.900 |...... 2.935 |WN ...... ...1,883 |... ....11/16/2021 ...|....11/15/2031 ...
37940X-AR-3 ..... GLOBAL PAYMENTS INC .. .. 2.CFE ..|... ...96.9380 |... .4,650,000 |.. 4,462,401 |oeeeeeeeeniieee [ 2,318 | e e 5.950 |...... 6.254 [FA ...... ... 104,522 |... ....11/01/2024 ...|....08/15/2052 ...
3795%E-AA-O ..... GLOBE LIFE INC s .. 2.AFE ..|... ...84.6600 |... 1,000,000 |.evveniieennnnnn998,950 [ooniiiiiiiiiiiis v 174 [ e e 2.150 |...... ER V(N | /S AR 8,122 |... ....08/18/2020 ...|....08/15/2030 ...
38141G-GM-0 ..... GOLDMAN SACHS GROUP INC ... B .. 2.AFE ..|... . 105.2670 |... .5,000,000 |-eveenreeeennn 4,961,513 [ el 1349 [ e [t 6.250 |...... 6.327 [FA ...... ... 130,208 |... ....10/11/2022 ...|....02/01/2041 ...
38141G-WB-6 ..... GOLDMAN SACHS GROUP INC ... 1 .. 2.AFE ..|... ...98.1380 |... 1,962,760 |.... 1,998,676 |.oevvvenniieiinnnn fovieniiinnn 804 | o e 3.850 |...... 3.884 [JJ ....... e 33,153 ... ....01/23/2017 ...|....01/26/2027 ...
38141G-WZ-3 ..... GOLDMAN SACHS GROUP INC . 1.2, .. 2.AFE ..|... ...97.3010 |... . 992,263 |-evveeeeeeennies feeeeeee s 1813 | e e 4.223 |...... L2 1 IO 7,038 |... ...09/19/2018 ...|....05/01/2029 ...
38147U-AC-1 ..... GOLDMAN SACHS BDC INC ... 1, .2.CFE .. ...99.7860 |. 1,995,715 .2,000,000 1,999,958 |.. .3.750 |......3.770 . 29,375 ....02/06/2020 .. 02/10/2025 ...
381756-AD-9 ..... GOLUB CAPITAL PARTNERS PRIVATE CREDIT TRUST 4 L2.APL L. ...96.5830 |. 2,897,493 .3,000,000 .3,000,000 |.. .3.820 |......3.818 . 40,428 ....06/26/2022 .. 02/24/2027
38175@-AF-4 ..... GOLUB CAPITAL PARTNERS PRIVATE CREDIT TRUST 4 L2.APL L. ...95.5250 |. 1,910,497 .2,000,000 .2,000,000 |.. .4.080 |......4.079 . 28,787 ....06/26/2022 .. 02/24/2028
38937L-A*-2 ..... GRAY OAK PIPELINE, LLC .... . ..2.CYE .. . 102.8330 |. 4,113,339 |. .4,000,000 |.. .6.840 |......6.840 . 80,560 ....09/13/2023 .. 03/15/2027
38937L-AC-5 ..... [GRAY OAK PIPELINE LLC ... 1, .2.CFE .. ...98.2010 |. .. 1,964,014 |. .2,001,759 |.. .2.600 |......2.474 . 10,978 ....00/23/2020 .. 10/15/2025 ...
391382-AB-4 ..... GREAT-WEST LIFECO FINANCE (DELAWARE) LP .. .. 1.F FE ..|... ...79.0650 |... 790,649 |.... 993,384 |-eeveieeeeenies feeeeeeeee 175 e e s 4.150 |...... 4.19%6 (D ....... e 3,228 |... ...05/23/2017 ...|....06/03/2047 ...
392709-A#-8 ..... GREEN BRICK PARTNERS INC |- 1EPL L ...96.1430 |....ooonnnnnns 1,538,285 |.... e 1,600,000 [oeeniiiiiiiiines oo e o e 3.250 |...... 3.250 [FMAN ... |eeeeriiniiinns 5,200 |... ....02/25/2021 ...|....02/25/2028 ...
40139L-BE-2 ..... GUARDIAN LIFE GLOBAL FUNDING .. o [ 1B FE L ...89.1630 |..ccevnnnnnnns 2,674,879 |.... 002,999,038 o.eieeeiiiiiiees fereerreeee e 250 [ e e 1.625 |...... 1.634 [MS ...... e 14,219 | ....09/13/2021 ...|....09/16/2028 ...
402740-AD-6 ..... GULFSTREAM NATURAL GAS SYSTEM LLC .. 12 .. 2.BFE ..|... ...99.6000 |... 999,977 s e 82 e e 4.600 |...... 4.603 [MS ...... ... 13,544 | ....09/21/2015 ...}|....09/15/2025 ...
402740-AE-4 ..... GULFSTREAM NATURAL GAS SYSTEM LLC .. 12 .. 2.BFE ..|... ...88.8020 |... 1002996,555 |oeeeiiiieieiis feeii i 82 e e e 5.950 |...... 5.979 (A0 ...... ... 12,561 |... ....09/21/2015 ...|....10/15/2045 ...
403949-AB-6 ..... HF SINCLAIR CORP ... 12 .. 2.CFE ..|... . 100.7460 |... ee3,016,100 [oeeneiiiiiinnns oeeeennnn (15,484) Lo o e 5.875 |...... 5.313 A0 ...... ... 44,063 |... ...04/27/2022 ...|....04/01/2026 ...
403949-A0-3 ..... HF SINCLAIR CORP ... 2 .. 2.CFE ..|... ...98.7810 |.oeeerrnnnnnns 2,469,526 |.... 2,481,974 | e LBTA | e e 5.000 |...... 5.256 [FA ...... .... 52,083 |... ....09/13/2024 ...|....02/01/2028 ...
40500#-AG-2 ..... H-E-B, LP .... .. 1.FPL ..|.. .. 8,000,000 |...97.8700 |.............. 7,829,612 |.... 8,000,000 [eeniiiiiiiniees v e foii e 5.590 |...... 5.590 MS ...... ... 125,464 |... ....03/20/2024 ...|....03/20/2048 ...
40500#-AL-1 ..... H-E-B, LP . .. 1.FPL .. 3,000,000 |...98.8050 |. ..2,964,146 |. .3,000,000 |.. .5.670 |......5.670 47,723 ....08/20/2024 .. 03/20/2052 ...
40500#-AM-9 ..... H-E-B, LP .... L 1FPL .. .. 7,000,000 )...98.9840 |.............. 6,928,856 |.... .7,000,000 |. 7,000,000 ..iiiiiiiiinnnns o e o eeeees 5.690 |...... 5.690 [MS ...... L 111,745 ... .. 199,150 |....03/20/2024 ...]....03/20/2083 ...
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40748#-AA-T ..... HAMILTON LANE ADVISORS, L.L.C. iovvvveeniivvinnneens oo e e | s LTEPL e 4,000,000 |...98.0790 |.....euvnnnnnn 3,923,140 |..ccovvnnnnnns 4,000,000 |.eeevunnnnnns 4,000,000 |oeeeveiiriiinnnns foorrrriiiiiiis v o 5.280 |...... 5.280 ....10/08/2024 ...|....10/15/2029 ...
410867-AF-2 ..... HANOVER INSURANCE GROUP INC ... 12 .. 2.BFE ..|... .. 997,670 |...99.3440 |... .1,000,000 |.. 100:999,658 |oevniieeeeiis feeeeeee 288 | e e 4.500 |...... 4.528 ....04/05/2016 ...|....04/15/2026 ...
410867-AG-0 ..... HANOVER INSURANCE GROUP INC ... 12 .. 2.BFE ..|... .. 998,680 |...86.1420 |... .1,000,000 |.. 999,216 |oeveiiiiiiiis o128 e e e 2.500 |...... 2.515 ....08/19/2020 ...|....09/01/2030 ...
41242%-BG-6 ..... HARDIVOOD FUNDING LLC .... A [ 1GFE L .. 2,011,820 |...93.1660 |... 002,005,727 oeeeeeeenieeeee e (377 s oo e 3.530 |...... 3.459 ....04/24/2019 ...|....06/07/2029 ...
41242%-BI-1 ... HARDIOOD FUNDING LLC .... A1 [ TG FE L .. 1,000,000 |...87.3810 |... e 1,000,000 [oeeniiiiiiinines v e foiiii e 3.290 |...... 3.290 ....06/30/2020 ...|....06/07/2032 ...
413086-AH-2 ..... HARMAN INTERNATIONAL INDUSTRIES INC 12 .. 1.F FE ..|... ...1,490,040 |...99.5470 |....eennnnnenn 1,493,209 |.... e 1,499,560 |..eneeiiiiiiiees e 1,159 [ e e 4.150 |...... 4.231 ...05/06/2015 ...|....05/15/2025 ...
416515-BA-1 ..... HARTFORD FINANCIAL SERVICES GROUP INC ... AT .. 2.AFE ..|... .. 1,227,710 |. 107.1590 |..evvennnnnnns 1,178,745 |.... el 1217,081 [ e (A,780) [ o e 6.625 |...... 5.579 ....09/01/2022 ...|....03/30/2040 ...
416515-BE-3 ..... HARTFORD FINANCIAL SERVICES GROUP INC 12 .. 2.AFE ..|... ...91.0770 |..cevvrnnnnnns 1,821,539 |.... 1,997,415 [ el D5 e e e 2.800 |...... 2.830 ....10/11/2019 ...|....08/19/2029 ...
418056-AU-1 ..... HASBRO INC ... 1,2 .2.CFE .. ...86.7360 |. ..6,663,091 |. .6,340,535 |.. .5.100 |......6.726 ....00/29/2023 .. 05/15/2044
418056-AZ-0 ..... HASBRO INC ... 1,2 .2.BFE .. ...93.9590 |. ..1,879,187 |. 1,996,606 |.. .3.900 |......3.939 ....11/13/2019 .. 11/19/2029
422250-AF-1 ..... [HEALTHCARE REALTY HOLDINGS LP . 1,2 .2.BFE .. ...97.1700 |. 1,943,390 |. 01,997,119 |.. .3.750 |......3.811 ....06/01/2017 .. 07/01/2027 ...
42824C-AY-5 ... HEWLETT PACKARD ENTERPRISE CO ... 12 .. 2.BFE ..|... . 103.7820 |....covnnnnnns 5,189,091 |.... 4,890,085 |o.eieiiiiiiiieee e 2,440 | e e 6.350 |...... 6.544 ... 11/15/2022 ... |....10/15/2045 ...
42824C-8V-0 ... HEWLETT PACKARD ENTERPRISE CO ... 12 .. 2.BFE ..|... L.96.1170 |oooeeeennnnnns 2,883,521 |.... 02,972,961 [ i 821 e e e 5.000 |...... 5.118 ....00/12/2024 ...|....10/15/2034 ...
431282-AR-3 ... HIGHWOODS REALTY LP e [ 1,2 .. 2.CFE ..|... ...94.9200 |....covnnnnnns 1,423,807 |.... e 1,498,065 |..enoieiiiiiiiees e 404 | e e 4.200 |...... 4.233 ....02/26/2019 ...|....04/15/2029 ...
43655*-AA-6 ..... HOLT TEXAS, LTD.; TEXAS FIRST RENTALS LLC; HOLT .. [... ... e [ 2BPL ... . 103.8440 |.............. 1,038,435 |.... e 1,000,000 [oeeniiiiiiiiniees v e o e 6.630 |...... 6.630 ... 1172172023 ...|....11/15/2028 ...
43655%-AB-4 ..... HOLT TEXAS, LTD.; TEXAS FIRST RENTALS LLC; HOLT .. [... ... . |--2.BPL ..|... . . 105.4450 |.............. 5,272,263 |.... 025,000,000 [..eeeeeeniiiieee feeeerriieeeeene e e e 6.760 |...... 6.760 ....11/21/2023 ...|....11/15/2030 ...
43655*-AC-2 ..... HOLT TEXAS, LTD.; TEXAS FIRST RENTALS LLC; HOLT .. [... ... ..2.BPL ..|.. .. 2,000,000 |. 106.4960 |.............. 2,129,911 |.... ....2,000,000 I MR R 6.850 |...... 6.850 ....11/21/2023 ...|....11/15/2033 ...
437076-BS-0 ..... HOME DEPOT INC .. 1.F FE ..|... L..78.2890 |...covnnnnnnns 2,348,657 |.... .... 3,066,493 e (1,928) Lo e e 3.900 |...... 3.751 ...06/03/2019 ...|....06/15/2047 ...
437076-CG-5 ..... HOME DEPOT INC .. 1.F FE ..|... ...56.5810 |... ..2,376,390 |.... .... 3,860,308 e 8,886 i e 2.375 |...... 2.813 ....12/27/2021 ...|....03/15/2051 ...
438516-CB-0 ..... HONEYWELL INTERNATIONAL INC . 1.FFE .. ...98.6970 |. ..986,975 |. .996,738 |.. L7,757 | .1.350 |......2.145 ....02/16/2022 .. 06/01/2025
438516-CU-8 ..... [HONEYWELL INTERNATIONAL INC . 1FFE .. ...93.7480 |. .. 2,315,573 |. .2,487,367 |.. 3 .5.350 |[......5.307 ....03/22/2024 .. 03/01/2064
440327-AK-0 ..... HORACE MANN EDUCATORS CORP . .2.BFE .. ...99.3340 |. .. 3,476,676 |. .3,500,523 |.. (804) |. . ......4.476 ....09/26/2018 .. 12/01/2025
440327-AL-8 ..... HORACE MANN EDUCATORS CORP .......cccvvvvnnnirvernnnnnnns foun oe .2.BFE .. . 106.5590 |. ..3,196,778 |. .2,996,265 |.. . 852 |. .7.250 |......7.289 ....00/12/2023 .. 09/15/2028 ...
444859-BE-1 ..... HUMANA INC ... .2.BFE .. ...85.0300 |. .1,000,000 .996,205 |.. M .4.950 |......4.980 ...09/16/2014 .. 10/01/2044 ...
446150-BA-1 ..... HUNTINGTON BANCSHARES INC . 2.AFE ...96.1100 |... .2,150,000 |.. 2,049,049 10,697 [ e e 5.023 |...... 5.758 o 13, .. 107,995 |....11/16/2022 ...|....05/17/2033 ...
449538-AB-9 ... IFM US COLONIAL PIPELINE 2 LLC ... 2.CPL ...91.2140 |... .2,000,000 |.. 10022,000,000 [...eeeeenniiiees fereerrniieeeeene e e e 3.640 |...... 3.640 e 38, . 72,800 |....01/15/2020 ...|[....01/15/2030 ...
450319-C8-5 ..... ITC MIDWEST LLC ...81.0450 |... .1,000,000 |.. 1,000,000 |oveeneerevnnnnns foorvvmmniiiiiiis Joiiiiiiins [ e 4.320 |...... 4.320 s . 43,200 |....11/01/2018 ...|....11/01/2051 ...
45326Y-A*-8 ..... INCITEC PIVOT LTD ...95.1470 |... .2,000,000 |.. 022,000,000 [...eeeeenniiiees feeeerreneeeeene e e e 4.030 |...... 4.030 e 13, ... 80,625 |....10/30/2019 ...|....10/30/2028 ...
455434-BS-8 ..... INDIANAPOLIS POWER & LIGHT CO . ...83.7550 |... 4,021,878 [.ooevvvieiiiiiinn o 12,444 [ e [ 4.700 |...... 5.873 e 13, .. 109,816 |....03/22/2024 ...|....09/01/2045 ...
45685E-AJ-5 ... VOYA FINANCIAL INC . ...95.4750 |...covnnnnnnns 4,773,759 |.... 4,465,419 o e 14221 | e e 5.700 |...... 6.717 ... 131, ..285,000 |....10/12/2022 ...|....07/15/2043 ...
457187-AC-6 ..... INGREDION INC .. ...89.8130 |. .. 1,796,262 |. .2,085,941 |.. ..(15,635) |. .2.900 |......2.020 . s . 58,000 |....07/10/2020 .. 06/01/2030 ...
458140-BG-4 ..... INTEL CORP ...65.9500 |. .. 1,859,789 |. .2,820,000 .2,919,685 |.. (3,479) | .3.734 |......3.485 . s 105,299 |....11/16/2020 .. 12/08/2047
458140-BJ-8 ..... INTEL CORP ... ...59.6970 |. .. 2,417,716 |. .4,050,000 .4,406,067 |.. ..(10,492) |. .3.280 |......2.745 .16, 131,625 |....12/27/2021 .. 11/15/2049
45866F-AN-4 ..... INTERCONT INENTAL EXCHANGE INC . ...79.1150 |. 1,582,296 |. 1,994,169 |.. .1.850 |......1.891 .10, . 37,000 |....08/17/2020 .. 09/15/2032
459200-KB-6 ..... INTERNATIONAL BUSINESS MACHINES CORP . ...86.0320 |. ..1,720,636 |. 1,992,568 |.. .4.150 |......4.185 .10, . 83,000 |....05/08/2019 .. 05/15/2039 ...
460146-CN-1 ..... INTERNATIONAL PAPER CO ...90.3950 |...ccovnunnnns 4,519,766 |.... 84,738,958 oo e 6,248 | e e 5.150 |...... 5.571 e 32, .. 257,500 |....03/27/2023 ...|....05/15/2046 ...
460146-CS-0 ..... INTERNATIONAL PAPER CO .. ...80.4550 |.............. 2,252,745 |.... 02,355,215 [ e 8,940 [ e e 4.350 |...... 5.567 ... 46, .. 121,800 |....11/16/2022 ...|....08/15/2048 ...
465685-AH-8 ..... ITC HOLDINGS CORP ...91.9350 |...ccovnnnnnns 1,379,019 |.... e 1,514,820 [ e (AT4) | e e 5.300 |...... 5.217 e 39, ... 79,500 |....06/28/2013 ...|....07/01/2043 ...
46625H-JB-7 ..... JPMORGAN CHASE & CO ... . . 100.9560 |... 02,976,983 [oeniiiiiiiiiinens i (2,838) [ e e 5.600 |...... 5.356 e 74, .. 162,400 |....09/15/2022 ...|....07/15/2041 ...
46647P-AN-6 ..... JPMORGAN CHASE & CO ... 1.2, . . ...76.9820 |... . .. e 1,000,000 [.eeneeeenniiiieee foeeeeriiieeeeene e e e 3.897 |...... 3.897 17, ... 38,970 |....01/16/2018 ...|....01/23/2049 ...
46647P-CR-5 ... JPMORGAN CHASE & CO .|1.2,5 1.E FE .. 2,000,000 |...84.3520 |... .2,000,000 |.. 002,000,000 [.eniiiiiiiniees v e foi e 2.545 |...... 2.545 s ... 50,900 [....11/01/2021 ...|....11/08/2032 ...
469814-AA-5 ..... JACOBS ENGINEERING GROUP INC ... 1,2 e 2.C FE . 19,473,900 |. 101.3100 |... ...19,755,428 |.... 19,500,000 |.. 19,478,910 [oeeneeiiiiiiieee o 1743 | e e 5.900 |...... 5.916 ... 383, 1,150,500 |....03/17/2023 ... |....03/01/2033 ...
47233J-BH-0 ..... JEFFERIES FINANCIAL GROUP INC ... 1. 2.BFE 2,021,634 |...95.3260 |... ..1,715,862 |.... 1,986,514 [ e (28,977 | e e 4.150 |...... 2.543 ...06/23/2021 ...|....01/23/2030 ...
478160-CJ-1 ..... JOHNSON & JOHNSON ... 1. ...99.9310 |. ..149,8% |. .149,968 |.. .2.625 |......3.189 ....04/13/2018 .. 01/15/2025 ...
478160-CR-3 ..... JOHNSON & JOHNSON ..vvveniiiiiiiiniiiiiiiiiiecciiiianes 1, ...66.4610 |.......oennnns 3,156,889 |.... .4,750,000 |. 4,740,986 .. e 463 | i e 2.100 |...... 2.114 ...09/01/2020 ... |....09/01/2040 ...
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478375-AS-T7 ..... JOHNSON CONTROLS INTERNATIONAL PLC ...oevvnnvvvvinnnnns feun oen [ e 1,2 e ..2.BFE .. L..89.3110 |oooevvniinen 14,290 | 16,000 [ociiiiinee e 18,785 | o (23) s [ e 5125 |...... 4,745 [MS ...... ...12/28/2016 ...|....09/14/2045 ...
481210-AL-5 ..... JRD HOLDINGS LLC .... vee |--2.BPL ... ...90.7190 |..eeevnnneeee 1,555,186 |oeeeneeeeennn 1,714,286 |ooeeeenee o 1,714,286 |oeeccceieeee oo o oo e 2.300 |...... 2.300 [MN ...... ...11/18/2020 ...|....11/18/2030 ...
481218-AW-1 ... JRD HOLDINGS LLC .... . |- 2.BPL ... ...97.2740 |.............. 1,945,483 |..............2,000,000 |..............2,000,000 |...coevrrrrmninnne forrrrmmniniiiiins Joviiniiiiiiiienns fooriiiii e 5.700 |...... 5.700 [N ...... ....11/19/2024 ...|....11/19/2039 ...
482480-AL-4 ..... KLA CORP .. 1.F FE ..|... ...97.8470 |.............. 2,935,401 |..............3,000,000 |....c000eeeeen2,998,685 |.oeeeeeeennnnnne foveeeennee 143 | e e 4.650 |...... 4.657 [JJ ....... .. 139,500 |....06/21/2022 ...|....07/15/2032 ...
48255K-AA-4 ..... KKR CORE HOLDING CO. LLC .. ..2.BPL ..|.. L..85.7780 |..ooevvnnennn 1,503,498 |oeenneeenn 1,752,779 [t 752,779 | o e o e 4.000 |...... 3.999 |FA ...... ... 70,449 |....11/04/2022 ...|....08/12/2031 ...
48259%-AA-5 ... KEURIG DR PEPPER INC . L 2.APL ... ...76.8580 |... 966,407 [.oeeeeeeniiieeee oeermnnieeeeeenee o e e 3.120 |...... 3.120 [MON ..... . 30,152 |....12/28/2020 ...|....12/31/2035 ...
488401-AC-4 ..... KEMPER CORP .. 2.CFE ..|... ...84.8460 |... 1,998,299 [ e 278 e i e 2.400 |...... 2.416 ...09/22/2020 ... |....09/30/2030 ...
49177J-AN-4 ... KENVUE INC .. e e e e e e e [een e .. 1.F FE ..|... 8,620,356 |...95.9050 |... 8,643,682 |.oiiiiiiiiiiiees e 20,541 | e e 5.100 |...... 5.729 ...11/09/2023 ...|....03/22/2043 ...
49177J-AR-3 . KENVUE INC 1FFE .. 7,322,009 |...92.3730 |. 7,326,916 |.. .5.200 |......5.626 LL/1772028 03/22/2063
49327V-2C-7 ..... [KEYBANK NA .. . .. 2.BFE .. ...94.7870 |. . 6,252,444 |.. .4.900 |......5.401 ...08/12/2024 .. 08/08/2032
49338L-AF-0 ..... [KEYSIGHT TECHNOLOGIES INC . 1, .2.BFE .. ...91.1840 |. . 1,999,142 |.. .3.000 |......3.010 ...10/07/2019 .. 10/30/2029 ...
49427R-AK-8 ..... KILROY REALTY LP 1 .. 2.CFE ..|... ...94.2260 |....coounnnnns 1,413,387 |.... e 1,493,692 o e 1,208 [ e e 4.250 |...... 4.351 ...07/30/2014 ...|....08/15/2029 ...
494368-BII-2 ..... KIMBERLY-CLARK CORP ... 1 .. 1.F FE ..|... ...78.1280 |... 781,278 |.... 993,982 |.eevviiiiiiiiins foeiiiiinn 186 | e e 3.900 |...... 3.941 ...05/01/2017 ...|....05/04/2047 ...
494368-BZ-5 ..... KIMBERLY-CLARK CORP ... 12 .. 1.F FE ..|... ...94.3570 |... ..2,830,697 |.... 002,997,650 [oeneeeeiiiieeee feeeeeeeee 501 [ e e 3.200 |...... 3.220 ...04/23/2019 ...|....04/25/2029 ...
494550-BN-5 ... KINDER MORGAN ENERGY PARTNERS LP ... 12 .. 2.BFE ..|... ...87.1690 |.....covnnnnns 4,598,159 |.... 4,704,990 [ e 17,837 e e e 5.000 |...... 6.002 ...09/14/2022 ...|....08/15/2042 ...
494550-BP-0 ... KINDER MORGAN ENERGY PARTNERS LP ... 12 .. 2.BFE ..|... .. 87.0860 |....ccevnnnnnn 3,722,039 |.... e 3,804,229 o e 14,028 [ e e 5.000 |...... 6.002 ...09/14/2022 ...|....03/01/2043 ...
494550-BU-9 ..... KINDER MORGAN ENERGY PARTNERS LP 12 .. 2.BFE ..|... ...92.6810 |...ccovnnnnnns 1,390,209 |.... e 1,490,636 [o.oniiiiiiinnnns forviiinn 269 Lo e e 5.500 |...... 5.553 ...02/19/2014 ...|....03/01/2044 ...
49803X-AA-1 ..... KITE REALTY GROUP LP 12 .. 2.BFE ..|... ...98.4690 |....coeunnnnns 1,477,032 |.... e 1,498,797 [ e 883 [ e e 4.000 |...... 4.048 ...09/15/2016 ...|....10/01/2026 ...
500760-AN-6 ..... KRAFT HEINZ FOODS CO ...ovvvvvvvnnnneieiernnineeecvnnennes foee ven e | s .. 2.BFE ..|... . 105.7650 |.......ounnnns 3,067,183 |.... LGB A28 L e (BUT10) [ e e 6.500 |...... 5.761 ...06/27/2023 ...|....02/09/2040 ...
50077L-AB-2 ..... KRAFT HEINZ FOODS CO . .2.BFE .. ...80.9650 |. .. 1,619,305 |. 01,994,927 |.. .4.375 |......4.393 ...08/19/2016 .. 06/01/2046
501044-CR-0 ..... [KROGER CO . L2.AFE .. ...90.3230 |. .. 3,432,289 |. . 4,696,409 |.. .5.000 |......3.176 ...11/18/2021 .. 04/15/2042
501044-CT-6 ..... KROGER CO . . 11,244,354 1...91.6900 |. 10,931,293 |. 11,278,328 |.. .5.150 |......5.622 ...08/27/2023 .. 08/01/2043
50202*-AB-7 ..... LIDL US LLC weieiiiiieeeieei e feen e 2,000,000 |...95.8410 |. 1,916,822 .2,000,000 |.. .4.520 |......4.519 ...08/31/2022 .. 09/01/2029 ...
50203U-AA-1 ..... LBJ INFRASTRUCTURE GROUP LLC ...eevveeeeeeeimnieeeees feen o .. 67.1100 |. 1,342,194 .2,000,000 1,859,217 |.. .3.797 |......6.051 ...12/19/2024 .. 12/31/2057 ...
502431-AN-9 ... L3HARRIS TECHNOLOGIES INC .... ...82.3370 |... 1,646,748 |.... .2,000,000 |.. e 1,999,552 [ i 70 e e e 1.800 |...... 1.804 ...11/10/2020 ...|....01/15/2031 ...
50246*-AF-6 ..... LVNV FUNDING LLC . 109.8620 |... 7,690,354 |.... .7,000,000 |.. 1,000,000 [.eeneeeenniiiees foreerriiieeeeenee o e e 7.800 |...... 7.913 ...10/26/2023 ...|....10/26/2028 ...
50247V-AC-3 ..... LYB INTERNATIONAL FINANCE BV .. ...85.9450 |... 2,578,345 |.... .3,000,000 |.. 02,496,404 [ e 117 e e e 4.875 |...... 6.407 ...09/22/2023 ... |....03/15/2044 ...
50249A-AA-1 ..... LYB INTERNATIONAL FINANCE Il LLC ...74.8910 |... 2,433,965 |.... .3,250,000 |.. 02,508,283 [oeeeeeiiieeee feeeeeenn 12,853 [ e e 4.200 |...... 5.977 ...06/27/2023 ...|....10/15/2049 ...
50540R-AS-1 ..... LABORATORY CORPORATION OF AMERICA HOLDINGS ......... [... ... ...85.9770 |... 1379371 [ 30284 e o e 4.700 |...... 5.359 ...11/10/2015 ...|....02/01/2045 ...
512807-AU-2 ..... LAM RESEARCH CORP .. ...97.2270 |... . e 2,095,409 [oeiiiiiiiiieee e (22,598) [ e e 4.000 |...... 2.719 ...10/10/2019 ...|....08/15/2029 ...
521070-AH-8 ..... LAZARD GROUP LLC . ...97.2730 |. ..972,733 | .1,000,000 ....989,253 |.. .3.625 |......4.150 ...12/09/2016 .. 03/01/2027 ...
521070-AJ-4 ..... [LAZARD GROWP LLC . ...97.7450 |. .. 2,932,344 |. .3,000,000 .2,981,104 |.. .4.500 |......4.687 ...09/18/2018 .. 09/19/2028
524901-AV-7 ..... [LEGG MASON INC ...99.9880 |. .. 1,499,818 |. .1,500,000 1,499,922 |.. 4750 |......4.754 ...03/17/2016 .. 03/15/2026
52532X-AF-2 ..... [LEIDOS INC ... ...95.6710 |. 1,913,420 |. 2,133,422 |.. .4.375 |......2.962 ...06/02/2020 .. 05/15/2030
52532X-AJ-4 ..... [LEIDOS INC ... . 101.3690 |. ..1,013,689 |. 994,278 |.. . ......5.839 ...02/16/2023 .. 03/15/2033 ...
532457-BY-3 ... ELI LILLY AND CO . ...56.2020 |....coouunnnns 1,124,038 |.... e 1,978,202 [ e 827 s e e 2.250 |...... 2.307 ...08/20/2020 ...|....05/15/2050 ...
532457-8Z-0 ..... ELI LILLY AND CO ...53.3690 |.......ounnnns 3,735,814 |.... 6,479,025 [oiiiiiiiiiiiens i 8,367 e e e 2.500 |...... 2.833 ...12/2172021 ... |....09/15/2060 ...
53567@-AB-8 ..... LINEAGE LOGISTICS LLC ... ...90.6760 |....cevvunnnns 1,813,530 |.... 10002,000,000 |...eeeeenniiiees feeeerrenieeeeene e e e 2.520 |...... 2.520 ...08/20/2021 ...|....08/20/2028 ...
53621@-BC-9 ..... LION INDUSTRIAL PROPERTIES. LP ... ...81.7850 |....coovnnnnns 2,453,547 |.... ....3,000,000 I AR R 3.240 |...... 3.240 ...05/17/2022 ...|....05/17/2034 ...
539830-B0-1 ..... LOCKHEED MARTIN CORP ...62.5920 |....coouunnnns 4,131,042 |.... .... 6,924,902 e (9,362) |oeveeeeeeein e s 2.800 |...... 2.531 ...12/2172021 ...|....06/15/2050 ...
539830-BR-9 ..... LOCKHEED MARTIN CORP ... ...92.8890 |......ounnnnns 1,393,335 |.... 1,498,941 Lo 120 e e e 3.900 |...... 3.911 ...04/21/2022 ...|....06/15/2032 ...
548661-EM-5 ..... LOWE'S COMPANIES INC ... . ...96.2470 |...coonnnnnnns 1,337,829 |.... e 1,887,970 [ e 27 e e e 5.625 |...... 5.635 ....11/25/2024 ...|....04/15/2053 ...
548661-EN-3 ..... LOWE'S COMPANIES INC ... .. 4,168,416 |...96.7820 |.............. 4,064,846 |.... 168,607 [ e 191 e e e 5.800 |...... 5.849 ....11/01/2024 ...|....09/15/2062 ...
548661-EQ-6 ..... LOWE'S COMPANIES INC . 4,000,000 |...99.4230 |. .. 3,976,939 |. .4,000,000 |.. .5.150 |......5.151 ...03/28/2023 .. 07/01/2033 ...
55261F-AR-5 ... M&T BANK CORP .. .. 4,000,000 )...95.7650 |.............. 3,830,605 |.... .4,000,000 |. 04,000,000 ...iiiiiiiiinnnes i e o e 5.083 |...... 5.054 ...01/24/2023 ... |....01/27/2034 ...
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55336V-AM-2 ..... [MPLX LP oeveeniiiiiiiiiiiiiiieenecciineeecvvieeeees foee e [ e [1,2 0 2B FE | 2,025,500 |...87.1540 |......ceunnnns 1,743,074 | 2,000,000 |.eeevenninnns 2,020,071 [oooeeeiiiiiiniinn Jevvnneen (1,180) [ s [ 4.500 ... 4.397 ....07/26/2019 ...|....04/15/2038 ...
55336V-BQ-2 ..... [MPLX LP eeeeeeeieiee e eeeeen e [oee e [ [1,2 .. 2.BFE ..|... ...87.5030 |...ccevnunnnns 1,750,056 |.... .2,000,000 |.. e 1,998,963 |o.eeeeiiiiiieeee eeveeiiee e 169 [ e 0022220650 | 2.660 ....08/11/2020 ...|....08/15/2030 ...
55903V-BC-6 ..... WARNERMEDIA HOLDINGS INC ....evvvvvvvvnnnnieeeiinineeeeesfoes e e 1,2 s .. 2.CFE ..|... ...88.1490 |.......oennnns 1,762,988 |.... 002,000,000 [oeeniiiiiiiiininns v feeeeiiis s [ 42279 | 4.278 ....03/09/2022 ...|....03/15/2032 ...
559222-AR-5 ...... MAGNA INTERNATIONAL INC ..eeveveeeeeeeneeeeeeeeeee foee e A 1,2 s .. 1.G FE ..|... ...99.5340 |....covnnnnnns 1,493,008 |.... e 1,499,491 [ e B89 [ e e 4150 4.197 ....09/16/2015 ...|....10/01/2025 ...
56081#-BF-6 ..... MAJOR LEAGUE BASEBALL TRUST . U [N .. 1.F FE ..|... ...96.2400 |.........onn.. 6,736,810 |.... 6,735,248 o e 100,298 [ e [000002.920 |l 4.991 ....03/08/2024 ...|....12/10/2026 ...
56501R-AC-0 ..... MANULIFE FINANCIAL CORP ... A..... 1 |- LFFE L ...99.3640 |... 993,639 |.... e 1,083,653 [oeeeeeeeeiiiieee foeeeennnn (28,406) [oeeeeeeceiiieeee foeeeeeniieeeeeene 4150 | 1.246 ...05/28/2021 ...|....03/04/2026 ...
56501R-AD-8 ..... MANULIFE FINANCIAL CORP ... Ao 1. .. 1.F FE ..|... ...97.4530 |... .. 1,049,054 |.... 1,994 131 [ e 146 e s 000052375 | 5.398 ....03/01/2016 ...|....03/04/2046 ...
56585A-AH-5 ..... MARATHON PETROLEUM CORP 2 s .2.BFE ..|.. ...83.0710 |... .. 4,153,564 |.... e 8,459,592 [ e 2,637 e e 4750 | 5.654 ...11/01/2024 ...|....09/15/2044 ...
571676-AE-5 ..... MARS INC .. .1EFE .. ...79.1710 |. ...86,296 |. 94,714 .. .5.020 ....00/20/2024 .. 04/01/2044
571676-AF-2 ..... MARS INC ...76.8560 |. ..768,558 |. 994,793 |.. .3.984 ....03/26/2019 .. 04/01/2049
57169*-BM-8 ..... MARS INC .. ...90.5460 |. .. 1,810,929 |. .2,000,000 |.. ......4.919 ....03/29/2017 .. 03/29/2042 ...
571748-BC-5 ..... MARSH & MCLENNAN COMPANIES INC ... ...83.5540 |... 1,671,086 |.... e 1,989,374 [ e 281 e e 040350 | 4.388 ...01/09/2017 ...|....01/30/2047 ...
573284-AU-0 ..... MARTIN MARIETTA MATERIALS INC .... ...80.2980 |... 802,979 |.... 987,305 [covvvviviiiiiinne fovvrnnnennnn 318 e [ [ 42250 | 4.338 ....01/08/2018 ...|....12/15/2047 ...
573284-AV-8 ..... MARTIN MARIETTA MATERIALS INC .... ...88.4700 |... ..1,769,400 |.... 1,987,442 | 2,229 e e [002222.500 ). 2.630 ....08/05/2020 ...|....03/15/2030 ...
582839-AF-3 ..... MEAD JOHNSON NUTRITION CO ...evvvvvvvennnieiiiniieieees foan o . 102.7280 |... 1,540,925 |.... 1,720,433 [ e (10,249) [ e 40022252900 .l 4.529 ....04/29/2016 ...|....11/01/2039 ...
585055-AT-3 ..... MEDTRONIC INC ...94.8150 |... 2,891,864 |.... 002,968,568 |...ooeeieiiiiieee e 30457 e e 02250550 | 5.817 ....11/20/2023 ...|....03/15/2040 ...
589331-AS-6 ..... MERCK & CO INC ... ...77.6320 |... 03,783,527 e e (22,197) [ oeviiieeeienn 4002223.600 .. 2.543 ...09/16/2021 ...|....09/15/2042 ...
58933Y-BB-0 ..... MERCK & CO INC ... .. 147,630 |...57.5670 |... 148,657 [ooeeeeeeeeieenn o300 o s [0.2.450 o 2.843 ....06/14/2021 ...|....06/24/2050 ...
59217G-DC-0 ..... METROPOL ITAN LIFE GLOBAL FUNDING | ...2,997,420 |...92.4400 |... 2,773,201 |.... i 2,998,767 oo v 268 Lo s 00022230050 |l 3.060 ....06/11/2019 ...|....06/17/2029 ...
59447#-AK-9 . MICHIGAN ELECTRIC TRANSMISSION CO LLC 2,000,000 |...62.2980 |. 1,245,966 |. .2,000,000 |.. .3.020 ....10/14/2020 .. 10/15/2055
595112-BS-1 . MICRON TECHNOLOGY INC 2,000,000 |...83.8380 |. ..1,676,751 |. .2,000,000 |.. .2.703 ....10/18/2021 .. 04/15/2032
595620-AE-5 . MIDAMERICAN ENERGY CO ... . 103.7790 |. ..934,009 | 1,041,566 |.. .3.951 ....05/10/2017 .. 11/01/2035
599191-AA-1 ..... MILEAGE PLUS HOLDINGS LLC .....ccvvvveniiiiinnninininns foun e . 100.6300 |. .. 1,256,872 |. 1,249,738 |.. .6.405 ....01/19/2024 .. 06/20/2027 ...
608190-AM-6 ..... MOHAWK  INDUSTRIES INC .vveeeeeeeenieeeeeeeieeeeeeens foen o . 102.8320 |. ..5,141,609 |. .5,000,000 . 4,999,500 |.. ......5.853 ...09/11/2023 .. 09/18/2028 ...
61744Y-AL-2 ..... MORGAN STANLEY ...85.0530 |... 3,402,107 |.... .4,000,000 |.. 3,810,954 |ooeeviiviiiiniinns ool 90984 | e 0032971 44391 ....... .. 158,840 |....08/02/2018 ...|....07/22/2038 ...
61747Y-EL-5 ..... MORGAN STANLEY ... ...85.6770 |... .1,000,000 |.. 1,000,000 |-eeeeeeeeemninne foreeeemmiiiieeees e oo 2,943 | 2,943 ....... . 29,430 |....01/19/2022 ...|....01/21/2033 ...
61747Y-FG-5 ..... MORGAN STANLEY ... ...99.3020 |... .3,000,000 |.. 2,984,520 |..eenieeiiiiniinns forviiinnnnn 1,350 | e 50424 5.49% [JJ ....... . 81,360 |....02/16/2024 ...|....07/21/2034 ...
61747Y-FL-4 ..... MORGAN STANLEY ... ...99.4410 |... .2,000,000 |.. 2,004,459 |.eeieeeeeniiees foeeeeeie i (357) e feeeeeei |00 5466 . 5.435|dJ ....... . 54,660 |....01/16/2024 ...|....01/18/2035 ...
61747Y-FV-2 ..... MORGAN STANLEY ... ...96.3720 |... 1,000,000 |veennevreevnnnns fooveviiniiiiis i e 00050516 | 5.516 ....11/18/2024 ...|....11/19/2055 ...
617700-A*-0 ..... MORNINGSTAR INC .. ...85.8590 |... 1,717,189 |.... . 2,000,000 |-eeveueeeeeemnies fereeeeeemiiiieees e e [002222.320 | 2.320 ...10/26/2020 ...|....10/26/2030 ...
61945C-AB-9 . MOSAIC CO ... ...87.4740 |. ..2,208,719 |. . 2,525,000 .2,187,091 |.. .6.162 ....06/27/2023 .. 11/15/2041 ...
61945C-AD-5 . MOSAIC CO . ...99.03%0 |[. ..1,980,779 |. .2,000,000 1,898,707 |.. .6.201 ....10/11/2022 .. 11/15/2033
61945C-AE-3 . MOSAIC CO ... ...94.6580 |. .. 3,029,045 |. .3,200,000 .2,948,948 |.. .6.344 ....08/24/2023 .. 11/15/2043
620076-BL-2 ..... MOTOROLA SOLUTIONS INC ...99.0510 |. ..990,513 |. .1,000,000 999,417 |.. .4.620 ....02/21/2018 .. 02/23/2028
62676#-AA-T ..... MURPHY'S BONL LLC .. ...68.9770 |. .. 3,448,835 |. .5,000,000 .5,000,000 |.. e 3,199 ....02/15/2022 .. 06/30/2056 ...
62877C-AA-1 ... NAC AVIATION 29 DAC ... ...97.9770 |... 772,688 |.... ... 788,640 |.. 788,640 |eeeeneeeeeeenn feieeeeemiiiees e e [ 4750 o 4.750 ...06/22/2022 ...|....06/30/2026 ...
62927@-AE-8 ..... NHL US FUNDING LP ...93.3420 |... 675,571 |.... ..123,757 |.. el 23757 v oo e [ 04220 4.220 ....07/12/2018 ...|....07/12/2030 ...
62928@-AC-1 ..... NHL CANADA FUNDING LP ... ...94.2800 |... 216,283 o e e e [ 4220 4.220 ....07/12/2018 ...|....07/12/2030 ...
62954H-AY-4 ... . ...91.8530 |... 2,722,318 e e 43,878 e e 0022230400 ..l 5.423 ...02/10/2023 ...|....05/01/2030 ...
62979*-AT-4 ..... .. 2,000,000 |...99.7670 |... 100:2,000,000 [..eeeeeenniiieee Jeeeemnnieeeeeenee e e e0n22.5.400 .. 5.400 ....09/05/2024 ...|....09/05/2028 ...
62979*-AU-1 ..... NSA OP, LP ... .. 2,000,000 |...99.3100 |... 1,986,198 |.... 002,000,000 [oenniiiiiiiiiinens Joeviiniiiieiiiien fereeeeiis o J0020.5.550 | 5.550 ....00/05/2024 ...|....09/05/2031 ...
62979*-AV-9 ..... NSA OP, LP ... .. 2,000,000 |...99.1480 |... 1,982,963 |.... 102,000,000 ..eeeeeenniiieee Jeeeeenneeeeeeenee e feeeeeeneieeeeeen e .5.740 | 5.740 ....09/05/2024 ...|....09/05/2034 ...
631103-AG-3 ..... NASDAQ INC ...oevivvinnnnns ...98.8100 |... .. 1,482,157 |.... 1,499,762 [ i 182 [ s 0022230850 |l 3.861 ....06/02/2016 ...|....06/30/2026 ...
636180-BM-2 ..... NATIONAL FUEL GAS CO . ...99.9370 |. ..999,369 |. 999,794 |.. ......5.239 ...06/22/2015 .. 07/15/2025 ...
636180-BP-5 ..... NATIONAL FUEL GAS CO .... ...98.5560 |... ... 98,556 |.... . 100,000 J.ieeeeiniiiiinnnns 99,698 |...ooviiviiiiiinns foovviiiiienn 74 | oo | 4750 L 4.841 ...08/08/2018 ...|....09/01/2028 ...
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63636#-AD-8 ..... NATIONAL HOCKEY LEAGUE INC ....oevvunviiiiniinniniiinnes L2APL e 5,000,000 |. 100.0000 |.............. 5,000,000 |....ccvvunnnns 5,000,000 |.eeevunninnns 5,000,000 |oevereniirriiinnns fooririiiiiiiis v e e 2.730 |...... 2.727 (D ....... 136,500 |....01/06/2021 ...|....01/06/2025 ...
637432-NP-6 ... NATIONAL RURAL UTILITIES COOPERATIVE FINANCE T A .. 1.EFE ..|... .. 997,060 |...96.0170 |... 1,000,000 |-eeeenieeeennnnn998,990 [ooiiiiiiiiiii e 804 [ e [t 3.400 |...... 3.435 |FA ...... . 34,000 |....01/31/2018 ...|....02/07/2028 ...
641062-AX-2 ..... NESTLE HOLDINGS INC ...evvviiviiiiiniiiiiiiiinieeciianans o A .. 1.DFE ..|... 3,000,000 |...82.8220 |... ..2,484,664 |..............3,000,000 |..............3,000,000 |...coeerirrrnnnns forrrrmmnniiiiiiins Joiiniiiiiiiiins [ e 1.875 |...... 1.875|MS ...... . 56,250 |....09/07/2021 ...|....09/14/2031 ...
64128X-AG-5 ..... NEUBERGER BERMAN GROUP LLC .. 2.BFE ..|... .. 1,488,075 |...98.0610 |....eeunnneenn 1,470,911 |.............. 1,500,000 [oeeevnnneeenn 1,496,932 [oeenecciniiiiies v 1,208 | oo e 4.500 |...... 4.59 |NS ...... ... 67,500 |[....08/09/2017 ...|....03/15/2027 ...
649521-EZ-2 ..... NEW YORK LIFE GLOBAL FUNDING .. .. 1.AFE ..|... ...3,992,680 |...95.5890 |............. 3,823,558 |.........een4,000,000 |ooennennnnnnn 3,993,412 [ e 881 [ e [ 4.550 |...... 4575 ....... .. 182,000 |....01/24/2023 ...|....01/28/2033 ...
649840-Cli-3 ..... NEW YORK STATE ELECTRIC & GAS CORP ... .. 1.G FE ..|... .. 7,856,190 |...98.4740 |.............. 7,730,178 |.... e 1,856,148 [ e (2) [ e e 5.300 |...... 5.289 ....08/12/2024 ...|....08/15/2034 ...
6533%K-CV-0 ..... NEXTERA ENERGY CAPITAL HOLDINGS INC .. .. 2.AFE ..|... .. 1,987,300 |...95.7870 |....oeuvnnnnnn 1,915,741 |.... e 1,987,385 [ i 88 e i e 5.550 |...... 5.594 ....01/29/2024 ...|....03/15/2054 ...
65342%-AA-8 ..... NEXUS GAS TRANSMISSION, LLC .... ..2.BPL ..|.. .. 4,000,000 |. 100.5660 |.............. 4,022,634 |.... eee8,000,000 [.enneeeinniiieee feeeeeriieeeeene e e e 5.360 |...... 5.360 ....05/01/2023 ...|....05/01/2028 ...
655844-BI-9 . NORFOLK SOUTHERN CORP ... L2.AFE .. ...80.3990 |[. .. 1,205,988 |. .1,359,968 |.. .3.950 |......4.733 ....07/18/2013 .. 10/01/2042
655844-CC-0 ..... [NORFOLK SOUTHERN CORP ... L2.AFE .. ...78.5300 |. ..785,300 |. .993,476 |.. .4.100 |......4.143 ....04/29/2019 .. 05/15/2049
665501-AM-4 ..... NORTHERN NATURAL GAS CO .1.GFE .. ...66.0130 |. ..2,121,647 |. .2,201,8% |.. .3.400 |......5.709 ....06/21/2024 .. 10/16/2051 ...
665501-AN-2 ..... NORTHERN NATURAL GAS CO ... .. 1.G FE ..|... ...95.7830 |..ceorrnnnnnns 1,276,782 |.... e 1,382,602 e e (198) [ o e 5.625 |...... 5.627 ...01/29/2024 ...|....02/01/2054 ...
66621#-AA-4 ..... NORTHF IELD MOUNTAIN LLC ..evveiiiiniieicevnineeeeeens oo vee | e [T ..2.CPL ..|.. ...88.2360 |........ounnn. 1,764,712 |.... 002,000,000 [.eniiiiiiiiinees v e foiii e 4.500 |...... 4.500 ....07/18/2019 ...|....07/18/2034 ...
666807-CH-3 ..... NORTHROP GRUMMAN CORP .. 2.AFE ..|... ...96.9320 |....coonnnnnns 3,877,285 |.... eeB3,996,773 oo e 316 [ e e 4.700 |...... 4.712 ....02/06/2023 ...|....03/15/2033 ...
66989H-AS-7 ..... NOVARTIS CAPITAL CORP ... .. 1.DFE ..|... ...63.4130 |....oovnnnnnns 3,170,645 |.... 5,049,728 |oeniiiiiiiiniees e (1,370) [ o e 2.750 |...... 2.695 ....12/27/2021 ...|....08/14/2050 ...
67077M-AD-0 ..... NUTRIEN LTD .. 2.BFE ..|... ...99.5590 |....coouunnnns 1,991,190 |.... e 1,995,735 [oeeiciiiieee e 16,948 | e e 3.000 |...... 3.879 ....04/10/2018 ...|....04/01/2025 ...
67080L-AA-3 ..... NUVEEN LLC .. 1.CFE ..|... ...97.0580 |.....cevnnnnns 1,067,637 |.... e 1,097,205 [ i 862 [ e e 4.000 |...... 4.072 ....10/17/2018 ...|....11/01/2028 ...
67103H-AK-3 ..... O'REILLY AUTOMOTIVE INC ... .. 2.BFE ..|... ...82.0150 |..ccovnnnnnnns 1,640,293 |.... e 1,994,395 [ e 888 | o e 1.750 |...... 1.798 . . ...09/09/2020 ...|....03/15/2031 ...
677050-AL-0 ..... OGLETHORPE POWER CORP .. 2.AFE ..|... L 77.5180 [t 2,158,876 |.... 2,147,360 [ e 14,409 L e e 4.250 |...... 6.204 e 29, .. 118,363 |....12/11/2023 ...|....04/01/2046 ...
678858-BM-2 ..... OKLAHOMA GAS AND ELECTRIC CO . 1.GFE .. ...94.4860 |. .. 3,590,475 |. . 3,599,427 |.. .5.250 |......5.752 .25, 199,500 |....05/06/2024 .. 05/15/2041
678858-BR-1 ..... OKLAHOMA GAS AND ELECTRIC CO .. .1.GFE .. ...78.8210 |. .. 1,576,410 |. 1,998,949 |.. 4.150 |......4.154 .20, . 83,000 |....03/28/2017 .. 04/01/2047
681936-BH-2 ..... OMEGA HEALTHCARE INVESTORS INC ... . .2.CFE .. . 100.1190 |. ..1,001,192 |. .999,640 |.. .5.250 |......5.286 . .24, . 52,500 |....01/08/2016 .. 01/15/2026
68233J-BU-7 . ONCOR ELECTRIC DELIVERY COMPANY LLC ......ovvvvvvvnnnn foun ne 1FFE .. ...89.7660 |. .. 2,692,979 |. .3,090,402 |.. .2.750 |......2.126 .10, . 82,500 |....11/10/2021 .. 05/15/2030 ...
68235P-AG-3 ..... [ONE GAS INC . . 1.GFE .. ...83.0430 |. ..2,076,072 |. .2,500,000 . 2,475,954 |.. .4.500 |......4.567 .18, 112,500 |....11/01/2018 .. 11/01/2048 ...
682680-AW-3 ..... ONEQK INC ... .. 2.BFE ..|... ...97.3550 |... 973,548 |.... .1,000,000 |.. 998,553 |..evveiiiiiiiins foeniiiinnn 308 | e e 4.350 |...... 4.388 el 12, ... 43,500 [....03/11/2019 ...|....03/15/2029 ...
682680-BW-2 ..... ONECK INC .. 2.BFE ..|... ...75.1920 |... .2,000,000 |.. e 1,999,598 e e B2 [ e e 4.200 |...... 4.201 e 24, . 84,000 |....02/25/2015 ...|....03/15/2045 ...
683720-AC-0 ..... OPEN TEXT INC .. .. 3.CFE ..|... .. 88.6700 |... .1,000,000 |.. e 1,000,000 [oeeniiiiiiiinnes v o o e 4125 |...... 4125 s . 41,250 |....11/09/2021 ...|....12/01/2031 ...
68389X-BN-4 ..... ORACLE CORP ... .. 2.BFE ..|... ...96.1680 |... 499,829 | o058 e [ e 3.250 |...... 3.263 s . 16,250 |....11/07/2017 ...|....11/15/2027 ...
690742-AN-3 ..... OWENS CORNING .. .. 2.BFE ..|... ...92.8570 |... 919,284 s e 8298 | [ e 3.500 |...... 5.321 T KN . 17,500 |....06/22/2024 ...|....02/15/2030 ...
693475-AT-2 PNC FINANCIAL SERVICES GROUP INC ... .. 1.G FE ..|... ...96.4730 |..ceerrnnnnnns 1,929,470 |.... e 1,998,927 [ e 827 e e e 3.150 |...... 3.174 s . 63,000 |....05/16/2017 ...|....05/19/2027 ...
693475-Bli-4 . PNC FINANCIAL SERVICES GROUP INC .1.GFE .. . 101.1820 |. ..2,023,648 |. .2,000,000 |.. .5.676 |......5.677 ...01/17/2024 .. 01/22/2035 ...
69349L-AR-9 . PNC BANK NA (DELAWARE) . .. 1.G FE .. ...96.6220 |. ...96,622 |. . 100,000 ..99,908 |.. .4.050 |......4.080 ...07/23/2018 .. 07/26/2028
69352P-AT-0 ..... [PPL CAPITAL FUNDING INC L2.AFE .. ...98.4190 |. .. 1,968,373 |. .2,000,000 1,990,097 |.. .5.250 |......5.316 ....08/06/2024 .. 09/01/2034
69437@-AC-0 ..... PWC US GROUP LLP .... 1D YE .. ...96.6560 |. ..2,899,690 |. .3,000,000 .3,000,000 |.. .3.200 |......3.199 ....09/02/2020 .. 09/15/2027
694476-AD-4 ..... PACIFIC LIFECORP . .1.GFE .. ...92.1600 |. ..5,068,817 |. .5,500,000 . 4,838,694 |.. .5.125 |......6.244 ....00/29/2023 .. 01/30/2043 ...
694476-AF-9 ..... PACIFIC LIFECORP . T A .. 1.G FE ..|... . 14,040,226 |...93.7480 |... ...13,312,168 |.... 14,200,000 |.. 14,042,872 o e 2,188 [ e e 5.400 |...... 5.476 ...09/22/2023 ... |....09/15/2052 ...
70432*-AB-7 ..... PAYCHEX INC ..eviiviiiiiiiiciiiin i ceecvnnieee foeven | s T 16 1,000,000 |...97.5890 |... .1,000,000 |.. e 1,000,000 [oeeniiiiiiiniees oo e o e 4.250 |...... 4.249 ....03/13/2019 ...|....03/13/2029 ...
709629-AR-0 ..... PENTAIR FINANCE SARL .... (V- 1,2 e .. 2.CFE ..|... .. 993,930 |...97.2240 |... 1,000,000 |-eveeneeeeennnnn996,942 [ e 599 [ e [t 4.500 |...... 4.576 ....06/12/2019 ...|....07/01/2029 ...
709629-AS-8 ..... PENTAIR FINANCE SARL [CRR—. 1,2 e .. 2.CFE ..|... . 102.5760 |.............. 1,025,761 |.............. 1,000,000 |.......cc.eeeeenn982,386 |ooeenvvivnnnnnnns fovvvennnnnn 1,785 o oo e 5.900 |...... 6.19%6 ....06/28/2022 ...|....07/15/2032 ...
711144-AB-6 ..... PEOPLES GAS SYSTEM, INC. ..oeeeereeieeeeeenieeeeeeeens oo e e | s .. 1.F FE ..|... . 102.2530 |.............. 4,090,126 |..............4,000,000 |..............4,000,000 |....cceeemmmunnne forremmmmminneeenns Jomeeeeeeeniiees oo e 5.630 |...... 5.630 ....12/19/2023 ...|....12/19/2033 ...
T13448-ER-5 ..... PEPSICO INC .. 12 .. 1.EFE ..|... ...96.3400 |... e 2,000,000 [oonniiinnnn 1,996,547 i e 1497 L e e 2.625 |...... 2.706 . . ....08/17/2020 ...|....03/19/2027 ...
713448-FG-8 ..... PEPSICO INC .. 1,2 e .. 1.EFE ..|... ...62.3580 |....coounnnnns 2,675,143 |.... 4,484,824 | e (5,180) [ e e 2.750 |...... 2.513 e 22, .. 117,975 |....11/08/2021 ...|....10/21/2051 ...
T13448-FN-5 ..... PEPSICO INC .... 1,2 e .. 1.EFE ..|... ...93.4640 |.......oennnn. 1,869,283 |.... e 1,997,538 [ e 276 [ e e 3.900 |...... 3.919 e 35, . 78,000 |....07/14/2022 ...|....07/18/2032 ...
714046-AN-9 ..... REVVITY INC . 1, .2.BFE .. ...82.3970 |. 1,647,932 |. 1,995,801 |.. .2.250 |......2.284 .13, . 45,000 |....09/08/2021 .. 09/15/2031 ...
717081-ED-1 ..... PFIZER INC ... 1.. . 1.FFE ..|.. ...80.6030 |.....cooeeennns 806,033 |.... .1,000,000 |. 998,585 s feeinnnnn 39 | e s 4125 |...... 4.135 G, . 41,250 |....11/14/2016 ...|....12/15/2046 ...
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718546-AH-7 ..... PHILLIPS 66 ....cevvveneeeiiiiinineiiiiieeeccenineeeees foeeven | e [Tl L 2AFE L 1,837,547 1...99.3930 |.......oennnn. 1,769,192 [ 1,780,000 |....oeevennnnn LIRCICTR T3 N R AR {17 R R RN 5.875 |...... 5.585 ....07/17/2024 ...|....05/01/2042 ...
718546-AK-0 ..... PHILLIPS 66 2 s .. 2.AFE ..|... ...93.2510 |..ceernnnnnnns 2,797,531 |.... e 2,987,155 [ e 987 s e e 4.650 |...... 4.704 ....09/19/2018 ...|....11/15/2034 ...
718547-AP-7 ..... PHILLIPS 66 CO ... 2 s .. 2.AFE ..|... ...85.9900 |........eennns 2,579,688 |.... i 2,967,906 [o.nniiiiiiinnees v 806 [ e e 4.900 |...... 4.981 ....06/06/2022 ...|....10/01/2046 ...
T2147K-AK-4 ... PILGRIMS PRIDE CORP ... 2 s .. 2.CFE ..|... . 101.8620 |... e 1,988,432 [ e 1,000 [ e e 6.250 |...... 6.339 ....04/04/2023 ...|....07/01/2033 ...
731020-AA-4 ..... POLAR TANKERS INC ...ovvvvivininiiiiiiiinieeccvnineeees foen e [ [T .. 1.F FE ..|... . 102.9710 |... e 888,017 o 911,367 [ [ (1,030) e e e 5.951 [...... 5.479 ....02/07/2024 ...|....05/10/2037 ...
74005P-BT-0 ..... LINDE INC 2 s .. 1.F FE ..|... ...82.6350 |... 2,479,052 |.... .... 2,996,259 B3 [ s [t 1.100 |...... 1.123 ...08/03/2020 ...|....08/10/2030 ...
741503-AZ-9 ..... BOOKING HOLDINGS INC . ...98.6950 |... 1,973,903 |.... .... 1,999,383 A8 [ [ [ 3.600 |...... 3.623 ....05/18/2016 ...|....06/01/2026 ...
74164\-AB-4 ..... PRIMERICA INC .. 1,991,000 |...85.5800 |... ..1,711,602 |.... e 1,993,539 [ e 839 [ e e 2.800 |...... 2.852 ....11/16/2021 ...|....11/19/2031 ...
74170*-AS-8 ..... PRIME PROPERTY FUND LLC 1,000,000 |...93.7240 |. ..937,243 | .1,000,000 |.. .3.580 |[......3.579 ....10/11/2017 .. 10/11/2029
74170%-AU-3 ..... PRIME PROPERTY FUND LLC 1,000,000 |...96.8630 |. ..968,628 |. .1,000,000 |.. .4.480 |......4.479 ....11/08/2018 .. 11/08/2030
74170*-AW-9 ... PRIME PROPERTY FUND LLC 1,000,000 |...94.7590 |. .1,000,000 |.. .3.600 |......3.599 ....06/23/2019 .. 05/23/2029 ...
74170*-BJ-7 ..... PRIME PROPERTY A .. 2,000,000 |...77.2660 |... . 002,000,000 |...eeeeemniiiees feeeerrnnieeeeene e e e 2.830 |...... 2.830 ...08/24/2021 ...|....03/24/2036 ...
74251V-AA-0 ..... PRINCIPAL FINANCIAL GROUP INC .... 1.6 FE . 1,786,440 |. 104.5860 |... 1,568,795 |.... el LTBAT s o (13,381) [ o e 6.050 |...... 4.4% ....09/14/2018 ...|....10/15/2036 ...
74251V-A-1 ... PRINCIPAL FINANCIAL GROUP INC .... ...84.4260 |.............. 2,870,491 |.... 003,982,662 |..eiieieiiiiieee oo (28,212) [ e e 4.350 |...... 3.118 ....10/05/2020 ...|....05/15/2043 ...
T4251V-AT-9 ..... PRINCIPAL FINANCIAL GROUP INC 2 s . 100.1120 |... 2,002,248 |.... e 1,998,159 [ i 178 e e e 5.375 |...... 5.389 ....03/06/2023 ...|....03/15/2033 ...
T4256L-EE-5 ..... PRINCIPAL LIFE GLOBAL FUNDING Il eeeveeeeeeemnnees [ e e | s ...98.3890 |... 2,951,684 |.... 02,999,759 [ e 502 s e e 1.250 |...... 1.267 ....06/16/2020 ...|....06/23/2025 ...
74264*-AG-1 ..... PRISA LHC LLC ...87.3670 |... .. 2,620,999 |.... 003,000,000 [eeniiiiiiiniees v e foiii e 2.720 |...... 2.720 ....10/15/2020 ...|....10/15/2030 ...
743315-AR-4 ... PROGRESSIVE CORP . ...95.8550 |... 575,129 |.... 599,954 [ .oeeeeiiiiieienn e 22 e s et 2.450 |...... 2.454 ...08/22/2016 ...|....01/15/2027 ...
74340X-BL-4 ..... PROLOGIS LP ... 2 s ...98.2900 |... 1,965,793 |.... 1,997,677 e i 509 e o e 4.375 |...... 4.406 ....01/22/2019 ...}|....02/01/2029 ...
T4340X-BM-2 ..... PROLOGIS LP ... 2 ...87.4770 |. 1,749,533 |. 01,992,677 |.. .2.250 |......2.324 ....02/03/2020 .. 04/15/2030
T4348T-AV-4 ..... PROSPECT CAPITAL CORP ... 2 ...92.9600 |. .929,595 995,484 |.. .3.364 |......3.616 ....06/20/2021 .. 11/15/2026
744448-CR-0 . PUBLIC SERVICE COMPANY OF COLORADO . 2 .. 76.6780 |. 1,533,551 1,983,728 |.. .4.050 |......4.103 ...03/06/2019 .. 09/15/2049
744560-BU-9 . PUBLIC SERVICE ELECTRIC AND GAS CO ....oevvvvvvvvnnnnfonn oue 2 ...96.6590 |. 96,659 ..99,859 |.. .3.700 |......3.745 ....06/02/2018 .. 05/01/2028 ...
747525-Ad-2 ..... [QUALCOMM INC ...eeeeereeeieeinniee e e e oo e 2 ...96.6930 |. 966,932 .1,000,000 1,030,730 |.. .4.650 |......4.266 ...12/14/2016 .. 05/20/2035 ...
T47525-AU-T ... QUALCOMM INC ... 2 s ...97.2610 |... 972,608 |.... .1,000,000 |.. 999,304 |eeveeiiiiiiiins foeiiiinn 277 s e e 3.250 |...... 3.281 ....06/19/2017 ...|....05/20/2027 ...
74949L-AD-4 ... RELX CAPITAL INC 2 s ...90.8520 |... 1,817,032 |.... .2,000,000 |.. 1,992,412 [ooeeeeeiiiiiieee e 1277 s oo e 3.000 |...... 3.077 ....05/18/2020 ...|....05/22/2030 ...
74986@-BD-2 ..... RREEF AMERICA REIT 1 INC .oeovvvnviiiiininievvinnnn [ e [ [T e ...82.6090 |... 1,652,174 |.... .2,000,000 |.. 002,000,000 [.enieiiiiiinines v e foriii e 2.670 |...... 2.670 ....12/09/2020 ...|....12/09/2032 ...
74986@-BF-7 ..... RREEF AMERICA REIT I1, INC G ... . ...83.5610 |... .1,000,000 |.. 1,000,000 |-eeeneeeeemmnnnnee forreemmmmiieeeeens o oo e 2.470 |...... 2.470 ...11/16/2021 ...|....11/16/2031 ...
754730-AF-6 ..... RAYMOND JAMES FINANCIAL INC ... 1.6 FE . .. 2,101,862 |...89.7570 |... 2,102,361 [.ooeeiieiiiiiins Joevneeennnn 499 [ e s 4.950 |...... 5.121 ....09/10/2024 ...|....07/15/2046 ...
754730-AH-2 ..... RAYMOND JAMES FINANCIAL INC . 2 1.G FE . ...72.4160 |... 977,619 |.... . 1,003,990 |oevevneniieeeennn e 940 | e e 3.750 |...... 5.631 ....11/01/2024 ...|....04/01/2051 ...
75513E-AD-3 ..... [RTX CORP .......cevvunnnns 2 2.AFE ...86.9790 |. .. 1,739,587 |. .2,000,000 .1,998,558 |.. .2.250 |......2.264 ....06/14/2020 .. 07/01/2030 ...
75884R-All-3 ..... REGENCY CENTERS LP ... 2 2.AFE ...82.2970 |. .. 1,645,935 |. .2,000,000 1,984,978 |.. .4.400 |......4.454 ....01/17/2017 .. 02/01/2047
759351-AN-9 ... REINSURANCE GROUP OF AMERICA INC 2 2.AFE ...95.4920 |. ..2,864,753 |. .3,001,281 |.. .3.900 |......3.890 ....06/08/2019 .. 05/15/2029
760759-AT-7 ..... REPUBLIC SERVICES INC ... 2 2.AFE ...97.3630 |. ..389,452 |. .397,865 |.. .3.950 |......4.121 ....05/03/2018 .. 05/15/2028
760759-AV-2 ..... REPUBLIC SERVICES INC 2 2.AFE ...87.8410 |. ..1,317,610 |. .1,506,966 |.. .2.300 |......2.200 ....04/21/2020 .. 03/01/2030 ...
760759-BC-3 ..... REPUBLIC SERVICES INC ... 2 1,989,780 |...97.5400 |... 1,950,791 |.... e 1,991,072 [ e T2 | e e 5.000 |...... 5.061 ...08/21/2023 ...|....04/01/2034 ...
76131V-Be-1 ..... RETAIL PROPERTIES OF AMERICA INC ... .. 2,000,000 |...96.7850 |... 002,000,000 [ooeniiiiiiiinines v e foii e 4.820 |...... 4.820 ....06/28/2019 ...|....06/28/2029 ...
76169%-AJ-2 ..... REYES HOLDINGS LLC ...96.2220 |... e 1,000,000 [.enneeeenniiiieee foeeeeriieeeeene e e e 3.710 |...... 3.708 ....10/17/2017 ...|....10/17/2028 ...
76169%-AL-7 ..... REYES HOLDINGS LLC .... ...99.4380 |... e 1,000,000 [oeeniiiiiiiinines v e o e 4.410 |...... 4.408 ....12/13/2018 ...|....12/13/2025 ...
76209P-AD-5 ... RGA GLOBAL FUNDING .... B . 101.0500 |... . 4,982,208 o e 2,388 | e e 5.500 |...... 5.570 ....01/08/2024 ...|....01/11/2031 ...
767201-AT-3 ..... RIO TINTO FINANCE (USA) LTD . 1, ...60.9870 |... 3,659,245 |.... 05,939,161 [ i 1,505 [ o e 2.750 |...... 2.804 ....10/28/2021 ...|....11/02/2051 ...
773903-AH-2 ..... ROCKIELL AUTOMATION INC 1 ...94.9820 |... 1,899,641 |.... e 1,996,972 [ e 865 [ e e 3.500 |...... 3.539 . ...02/27/2019 ...|....03/01/2029 ...
775109-AX-9 ..... ROGERS COMMUNICATIONS INC . 1, ...83.0330 |... 2,583,277 |.... 003,666,907 [oiiiiiiiiinnns e (24,862) [ e e 4.500 |...... 3.081 .. 138,375 [....10/05/2020 ...|....03/15/2043 ...
T76743-AG-1 ..... ROPER TECHNOLOGIES INC .. 1, ...91.3580 |. .. 1,827,154 |. .2,015,878 |.. .2.950 |......2.760 . 59,000 |....10/09/2019 .. 09/15/2029 ...
776743-AL-0 ..... ROPER TECHNOLOGIES INC .. 1, ...82.1390 [....iiunnnnnns 2,464,163 |.... .3,000,000 |. 2,982,719 | 2,642 o o e 1.750 |...... 1.850 . 52,500 |....01/05/2021 ...]|....02/15/2031 ...
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78147#-AC-0 ..... RUMPKE CONSOL IDATED COMPANIES INC ....evvvvvennvivvinns foe ven | s T L2.C0PL e 2,000,000 |...79.5710 |..eeuunnnnnnns 1,591,425 |oooveennnnnnns 2,000,000 |.eeevenninnns 2,000,000 |oevevenrirriinnnns foorrriiiiiiiins feviiiii e e 2.590 |...... 2.590 ....00/24/2020 ...|....09/24/2032 ...
78408L-AC-1 ..... S C JOHNSON & SON INC ... 12 .. 2.AFE ..|... L. 79.1820 |.oeeeennnnnnns 1,187,725 |.... .1,500,000 |.. e 1494764 | e 164 | e e 4.350 |...... 4.377 ....09/30/2014 ...|....09/30/2044 ...
78409V-AR-5 ..... S&P GLOBAL INC 12 .. 1.G FE ..|... ...50.0820 |........oennns 3,806,220 |.... 6,627,229 [ e 15,510 [ e e 2.300 |...... 2.877 ....12/27/2021 ...|....08/15/2060 ...
785592-AU-0 ..... SABINE PASS LIQUEFACTION LLC .. 12 .. 2.AFE ..|... ...97.6350 |....coouunnnns 1,952,698 |.... e 2,043,556 |ooeeeeeeiiiieee feeeeenen (15,186) [oeeeeceeiieees o e 4.200 |...... 3.350 ....10/09/2019 ...|....03/15/2028 ...
79588T-AC-4 ..... SAMMONS FINANCIAL GROUP INC .... 12 .. 2.AFE ..|... ...98.0240 |... 1,999,729 L e 107 e e e 4.450 |...... 4.456 ....06/09/2017 ...|....05/12/2027 ...
79588T-AD-2 ..... SAMMONS FINANCIAL GROUP INC .... 12 .. 2.AFE ..|... ...85.9290 |... e 1,667,367 [oeeeeeeeiiiiieee foeeeennn 41,487 e e e 3.350 |...... 6.628 ...01/23/2023 ...|....04/16/2031 ...
79588T-AE-0 ..... SAMMONS FINANCIAL GROUP INC .... 12 .. 2.AFE ..|... ...91.4780 |... 926,667 |.... 851,523 |oovveiiiiiiiiins foeeen 16,123 | e e 4.750 |...... 7.651 ....10/18/2022 ...|....04/08/2032 ...
806854-AJ-4 ..... SCHLUMBERGER INVESTMENT SA .. L2 .. 1.F FE ..|... ...89.1170 |... ..2,673,507 |.... e 2,998,164 [ e 1,142 | e e 2.650 |...... 2.695 ...06/17/2020 ...|....06/26/2030 ...
808626-AG-0 ..... LEIDOS INC ..ovveevvinnnnns 1. .2.BFE .. ...98.3610 |. ..983,607 |. 1,003,772 |.. .5.500 |......5.444 ....10/24/2024 .. 07/01/2033
81211K-AZ-3 ..... SEALED AIR CORPORATION 1, .2.CFE .. ...94.0620 |. ..1,881,249 |. .2,000,000 |.. .1.573 |......1.573 ....09/15/2021 .. 10/15/2026
824348-AS-5 ... SHERWIN-WILLIAMS CO ... 1, .2.BFE .. ...84.6760 |. .. 4,233,800 |. .4,416,816 |.. .4.550 |......5.504 ....09/01/2022 .. 08/01/2045 ...
828807-CY-1 ..... SIMON PROPERTY GROUP LP . 12 .. 1.G FE ..|... .. 598,422 |...97.5480 |... 585,287 |.... ... 600,000 |.. 599,663 |-.evueeeeeeenins fereeeeeeeen 188 | e s 3.250 |...... 3.281 ...11/15/2016 ...|....11/30/2026 ...
828807-CZ-8 ..... SIMON PROPERTY GROUP LP 12 .. 1.G FE ..|... .. 993,780 |...81.5600 |... 815,597 |.... .1,000,000 |.. 994,809 |.eevveiiiiiiiins foeeiiii W e e s 4.250 |...... 4.287 ...11/15/2016 ...|....11/30/2046 ...
83007C-AE-2 ..... SOUTH BOW USA INFRASTRUCTURE HOLDINGS LLC 12 .. 2.CFE ..|... 3,007,890 |...97.2600 |... ..2,917,797 |.... .3,000,000 |.. ee3,007,763 eeeeeeieiieeee feeeeeeeeee e (127) s oo e 5.584 |...... 5.548 ....08/14/2024 ...|....10/01/2034 ...
83192P-AA-6 ..... SMITH & NEPHEW PLC 12 .. 2.BFE ..|... .. 2,000,000 |...83.8120 |... 002,000,000 [eeniiiiiiinines v e foiii e 2.032 |...... 2.032 ....10/07/2020 ...|....10/14/2030 ...
83416M-A*-6 ..... SOLAR SENIOR CAPITAL LTD eeeieeeeeneieeeeemmmieeeeees fooevee | e [T ..2.BPL ..|.. .. 1,000,000 |...99.4680 |... e 1,000,000 [.eeneeeeniiiiiees foeeeeriiieeeeene e e e 3.900 |...... 3.862 ....08/02/2020 ...|....03/31/2025 ...
835495-AL-6 ..... SONOCO PRODUCTS €O ... 2 s .. 2.CFE ..|... ...90.0050 |... 002,030,634 [oeiiiiiiiiiinnne e (5,882) [ e e 3125 |...... 2.800 ...06/02/2020 ...|....05/01/2030 ...
835495-AS-1 ... SONOCO PRODUCTS €O ... 2 s .. 2.CFE ..|... ...94.8260 |....coounnnnns 6,637,789 |.... 106,898,857 |oiiiiiiiieeee feeeeeeees 1547 e e e 5.000 |...... 5.200 ....11/04/2024 ...|....09/01/2034 ...
838515-M#-8 ..... SOUTH JERSEY GAS CO .. 3,000,000 |...99.1770 |..ceuvnnnnnnns 2,975,295 |.... 003,000,000 [eeniiiiiiiniees v e o e 5.210 |...... 5.210 [FA ...... .. 156,300 |....08/15/2023 ...|....08/15/2033 ...
838518-K*-8 ..... SOUTH JERSEY INDUSTRIES, INC. . 2,600,000 |. 101.8260 |. .. 2,647,465 |. .2,600,000 |.. .6.230 |......6.232 136,333 |....10/02/2023 .. 10/02/2033
84055*-AF-5 ..... SOUTH TEXAS ELECTRIC COOPERATIVE, INC. . 2,950,000 |...99.2180 |. .. 2,926,942 |. .2,950,000 |.. .5.680 |......5.679 . 99,140 |....02/28/2024 .. 04/01/2054
842434-CK-6 . SOUTHERN CALIFORNIA GAS CO .. 1, 2,447,264 |.. 78.1180 |. ..2,421,669 |. . 2,458,510 |.. .3.750 |......5.609 ....06/21/2024 .. 09/15/2042
842434-DA-7 . SOUTHERN CALIFORNIA GAS CO ..ovvvveneeeciiniieeeecvinas feen e 1 . 11,920,421 )...97.7340 |. .11,586,413 |. 11,919,861 |.. .5.600 |......5.561 ....08/08/2024 .. 04/01/2054 ...
843646-AJ-9 ..... [SOUTHERN PONER CO ..eevveneeeeeennieeeeemnneeeeeeeen [oen o N A 1,522,425 |...92.4520 |. ..1,386,786 |. .1,500,000 1,517,483 |.. .5.250 |......5.151 ...07/11/2013 .. 07/15/2043 ...
845011-AA-3 ..... SOUTHWEST GAS CORP . 1 2,156,520 [...96.1190 |........eennn. 1,922,384 |.... .2,000,000 |.. i 2,062,670 [oeeneiiiiiinnnes foeeennnnn (19,864) Lo oo e 3.700 |...... 2.607 ....01/07/2020 ...|....04/01/2028 ...
845011-AD-7 ..... SOUTHWEST GAS CORP . 1 ..646,070 |...63.1520 |... 1,000,000 |-eeveneeeeennnnn686,917 [ 5412 [ e [ 3.180 |...... 5.700 ....12/06/2022 ...|....08/15/2051 ...
84857@-AD-8 ..... SPIRE INC . 3,000,000 |...90.8130 |... .3,000,000 |..evenreeeennn3,000,000 [oiiiiiinniniinn Jovvnnnniiiiiniins oo e e 2.840 |...... 2.840 ....11/12/2019 ...|....11/15/2029 ...
84859D-AC-1 ..... SPIRE MISSOURI INC .... 1 1,997,000 |...97.7990 |... .2,000,000 |-eveunieeeennn 1,997,467 [oooeiiiniiiiiiis foeniieeeeeen 250 [ e e 4.800 |...... 4.819 ...02/06/2023 ...|....02/15/2033 ...
84859D-AD-9 ... SPIRE MISSOURI INC .... 1 .. 996,600 |...99.2200 |.................992,198 [.............. 1,000,000 |.......coeeeeenn996,704 |oeeeniiinnnnnnns foovvvnnnnnnnnn 104 | oo e 5.150 |...... 5.194 ....08/06/2024 ...|....08/15/2034 ...
852380-AA-1 ... STADCO LA, LLC L4 .. 2,000,000 |...70.8380 |... 10022,000,000 [...eeeeenniiiees fereerrniieeeeene e e e 3.750 |...... 3.750 ...08/05/2021 ...|....05/15/2056 ...
85253#-AJ-0 . STAG INDUSTRIAL INC 4 1,000,000 |...84.1510 |. ..841,510 |. .1,000,000 |.. .2.800 |......2.800 ....09/28/2021 .. 09/29/2031 ...
85253#-AL-5 . STAG INDUSTRIAL OP ... 4 ...90.5730 |. ..1,811,461 |. .2,000,000 .2,000,000 |.. ) 4.120 |......4.120 ....06/28/2022 .. 06/28/2032
854502-AA-9 . STANLEY BLACK & DECKER INC 1 ...94.1720 |. ..958,676 |. .1,018,000 L1,112,204 .. (4,126) |. .5.200 |......4.377 ....09/07/2018 .. 09/01/2040
857477-CG-6 ..... STATE STREET CORP ..... 2, . 104.0650 |. ..7,804,884 |. . 7,844,693 |.. ..(15,470) |. .6.123 |......5.463 ... 11/27/2024 .. 11/21/2034
86171#-AA-6 ..... STONE POINT CAPITAL LLC 4 .. ...78.5110 |. 1,670,229 |. .2,000,000 |.. . ......3.200 ....02/26/2021 .. 02/26/2036 ...
863667-AG6 ..... STRYKER CORP 1 ...84.2120 |...coonnnnnnns 3,368,485 |.... e 4,836,488 ..o e (32,833) [ e e 4.375 |...... 2.925 ... 11/19/2021 ... |....05/15/2044 ...
86765B-AP-4 ..... ENERGY TRANSFER LP .... 1 ...89.4420 |.............. 7,826,178 |.... el 1215143 [ [t 37,690 [ e e 5.300 |...... 6.969 ....11/06/2023 ...|....04/01/2044 ...
86765B-AS-8 ..... ENERGY TRANSFER LP .... 1 . 100.7050 |....cevnnnnnnn 1,510,576 |.... e 1,499,559 [ e 857 e e e 5.950 |...... 5.984 .. 11/12/2015 ... |....12/01/2025 ...
86765B-AV-1 ..... ENERGY TRANSFER LP .... 1 ...80.8430 |.......oennnns 4,492,130 |.... e A547,180 [ i 1,880 [ e e 5.400 |...... 6.144 ....11/01/2024 ...|....10/01/2047 ...
87165B-AG-8 ..... SYNCHRONY FINANCIAL ... 1 ...99.5980 |... e 1,499,629 [oeniiiiiiiees e B840 [ e e 4.500 |...... 4.545 ....07/20/2015 ...|....07/23/2025 ...
87165B-AR-4 ..... SYNCHRONY FINANCIAL ... 1 ...82.8830 |.................828,827 |.............. 1,000,000 |.......coeeeeennn999,202 |oeennniiiininnnns fovvvvinnnnnnnn 105 o o e 2.875 |...... 2.888 ....10/25/2021 ...|....10/28/2031 ...
87165B-AU-7 ..... SYNCHRONY FINANCIAL ... 2 . 103.2270 |... e 2,832,765 oieeiiiiiieee e 5,240 [ e e 7.250 |...... 7.703 ...02/13/2024 ...|....02/02/2033 ...
87264A-BF-1 ..... T-MOBILE USA INC ... 1, .. 1,151,070 |...94.0990 |... 940,987 |.... DR IV R RN ([ 1023 AU RPN N 3.875 |...... 2.048 ....12/03/2020 ...|....04/15/2030 ...
87264A-BY-0 ..... T-MOBILE USA INC . 1, 5,490,760 |...65.9930 |. .. 3,629,628 |. .5,491,173 |.. .3.600 |......3.607 ....10/29/2021 .. 11/15/2060 ...
87264A-CX-1 ..... T-MOBILE USA INC ..evvvveniiiiiiiiniiiiiiiiiiieeciiiianaes 1, .. 7,868,575...96.4670 |.............. 8,344,360 |.... .8,650,000 |. Ll 7,874,595 | o 4828 s i e 5.800 |...... 6.432 ...10/20/2023 ... |....09/15/2062 ...




8L'0L3

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
F nation Current Exchange
o Modifier Year's Change
r and Rate Current Other- in
C| e SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
o i Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP d g | Bond | strative Actual Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description e n Char_[ Symbol Cost Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
872898-AH-4 ..... TSMC ARIZONA CORP ....evvviivvinnnneieiinnineeeeenninnees oo ven | s 1,2 e LADFE e 997,420 |...95.8550 |.................968,545 |.............. 1,000,000 |.eveunnirrennnnd 998,012 [oooiiiiiiiiiiiiees v 228 [ i e 4.250 | 4.282 ....04/19/2022 ...|....04/22/2032 ...
873050-CH-2 ..... [TTX CO tevereeeeeeeieeee e e eeeeenneeeeeee [oee e e [T e .. 1.F FE ..|... ...99.9440 |... .1,000,000 |.. e 1,000,307 [eeneeeeeiiiiieeee feeeeeneen (7,995) [ e [-222223.600 ... 2.783 ....06/06/2019 ...|....01/15/2025 ...
873050-CJ-8 ..... 12 .. 1.F FE ..|... ...79.9150 |... .1,500,000 |.. 1,490,522 [ 308 [ s 0022232900 |l 3.946 ....01/26/2015 ...|....02/01/2045 ...
874060-AW-6 ..... TAKEDA PHARMACEUTICAL CO LTD .. (V- 1,2 e .. 2.AFE ..|... . . 100.2300 |... .1,000,000 |.. ....998,150 820 [ s [2222052000 ... 5.053 ....12/13/2019 ...|....11/26/2028 ...
874060-AX-4 ..... TAKEDA PHARMACEUTICAL CO LTD .. [CRR—. 1,2 e .. 2.AFE ..|... .. 998,040 |...86.1640 |... .1,000,000 |.. ....998,954 e 187 [ e 2,050 o 2.0M ....06/29/2020 ...|....03/31/2030 ...
87612E-BK-1 ..... TARGET CORP ...eeeeeeeeeeeeemmnneeeemnmneeeeemnnnenees fooe vnn | eeeeenn [ 1,2 s .. 1.F FE ..|... 1,028,980 |...89.1360 |... .1,000,000 |.. ,016,358 e (2,788) | e |12l 2,650 .. 2.329 ...04/03/2020 ...|....09/15/2030 ...
87612E-BR-6 ..... TARGET CORP ... .. 514,002 |...89.2520 |... ... 600,000 |.. 515,599 L8 [ i [2140800 o 5.824 ...09/29/2023 ... |....01/15/2053 ...
87612G-AK-7 ..... TARGA RESOURCES CORP ... .. 999,430 |...98.3820 |... 1,000,000 |-evvunneeeeennnn999,455 [ e 25 [ e 022252500 | 5.507 ....08/06/2024 ...|....02/15/2035 ...
87823*-AA-0 ..... TIAA ON BEHALF OF REA 3,000,000 |...92.9140 |. .3,000,000 .3.240 ....06/10/2022 .. 06/10/2029
880812-A*-3 ..... TRRA, LLC .... 2,900,000 |. 104.3660 |. N .2,900,000 .6.210 ... 11/21/2023 .. 11/21/2053
882508-BL-7 ..... TEXAS INSTRUMENTS INC 2,992,650 |...83.7800 |. ..2,513,413 |. .3,000,000 ..ol 1.927 ....09/07/2021 .. 09/15/2031 ...
883203-BI-0 ..... TEXTRON INC 1,488,630 |...99.0040 |... 1,485,059 |.... .1,500,000 |.. e 1,498,402 o e 1,275 [ e [-222224.000 ... 4.092 ...03/04/2016 ... |....03/15/2026 ...
88579Y-AZ-4 ..... 3 CO ... ...72.8020 |... 1,456,043 |.... .2,000,000 |.. 02,017,806 [oeeneeiiinineens ovvvenieee e (B17) e o 000003625 |l 3.567 ....07/26/2019 ...|....10/15/2047 ...
88579Y-BD-2 ..... 3 Co ... .. 78.7810 |... 3,939,058 |.... .5,000,000 |.. 5,213,027 oo e (5,752) [ e [-222224.000 ... 3.723 ....07/26/2019 ...|....09/14/2048 ...
891027-AS-3 ..... GLOBE LIFE INC ...98.7220 |... .1,000,000 |.. 998,484 s o388 | e [ 40550 4.5% ....09/25/2018 ...|....09/15/2028 ...
891140-CH-9 ..... TORONTO-DOMINION BANK ... ...98.4740 |... .1,000,000 |.. 0n994,936 |eeeieiieeeiis feeeen 11,208 | e [ 10150 | 2.301 ....02/16/2022 ...|....06/12/2025 ...
89115A-2E-1 ..... TORONTO-DOMINION BANK ...94.7540 |... ... 900,000 |eevunniiiiinnnnn Feie 28 I R RPN A O R N <1< TN AN 4.581 ....06/30/2022 ...|....06/08/2032 ...
89153V-AQ-2 ..... TOTALENERGIES CAPITAL INTERNATIONAL SA .... ...95.2800 |... .2,500,000 |.. 002,500,000 [..eieeeeiniiiieee Jeeeeeniieeeeeine e e eennn. 3,455 |l 3.455 ...02/11/2019 ...|....02/19/2029 ...
89157X-AE-1 ..... TOTALENERGIES CAPITAL SA .. ...92.4540 |... .9,300,000 |.. 09,495,803 [oiiiiiiiiinnees foevieieenn (892) [ e 00052275 | 5.135 ....09/10/2024 ...|....09/10/2054 ...
891906-AC-3 ..... GLOBAL PAYMENTS INC ........ ...99.7610 |. .1,500,000 1,499,420 |.. .4.832 ....03/14/2016 .. 04/01/2026
892938-AA-9 . TRANE TECHNOLOGIES FINANCING LTD . 100.2690 |. .4,000,000 .3,995,528 |.. .5.267 ....02/16/2023 .. 03/03/2033
89352H-AM-1 . TRANSCANADA PIPELINES LTD ......... ...93.0700 |. N .1,500,000 1,496,192 |.. .4.659 ....02/25/2014 .. 03/01/2034
89400P-AE-3 ..... TRANSURBAN FINANCE COMPANY PTY LTD . ...99.0690 |. ..990,690 |. .1,000,000 .998,883 |.. .4.231 ....10/27/2015 .. 02/02/2026 ...
89680Y-AA-3 ..... TRITON CONTAINER INTERNATIONAL LTD . ...95.8240 |. ..1,916,477 |. .2,000,000 1,899,958 |.. ......6.162 ...12/18/2023 .. 04/15/2026 ...
89680Y-AC-9 ..... TRITON CONTAINER INTERNATIONAL LTD ... ...84.8930 |... 1,697,860 |.... .2,000,000 |.. 1,996,175 [ v 526 [ s 000230150 | 3.183 ....06/02/2021 ...|....06/15/2031 ...
89681L-AA-0 ..... TRITON CONTAINER INTERNATIONAL LTD . ...84.6650 |... 3,060,642 |.... .3,615,000 |.. e 2,951,531 [ e 70,275 [ e 000232250 | 6.480 ....01/11/2024 ...|....03/15/2032 ...
89788K-AA-4 ..... TRUIST BANK ...85.8730 |... 5,152,377 |.... .6,000,000 |.. 05,989,930 [oiiiiiiiiinnnns eviennnenn 1,810 [ e 0000022250 | 2.284 ....11/19/2021 ...|....03/11/2030 ...
89788M-AS-1 ..... TRUIST FINANCIAL CORP ... . 100.7650 |... 2,015,305 |.... .2,000,000 |.. 100:2,000,000 [..eeeeeenniiieee Jeeeeenneeeeeene e e o571 5.712 ....01/22/2024 ...|....01/24/2035 ...
89788N-AA-8 ..... TRUIST FINANCIAL CORP ... ...94.4800 |........eennn. 8,881,098 |.... .9,400,000 |.. ....8,646,834 [.....oooiiiiiiins |oeiinnnnn 88,366 [oiiiiiiiiiins s e 4916 | 6.143 ....10/12/2022 ...|....07/28/2033 ...
902494-AY-9 TYSON FOODS INC ...91.3200 |... .1,000,000 |.. e 1,028,175 [ e (872) [ e 50150 |l 4.921 ...12/08/2016 ...|....08/15/2044 ...
902494-AZ-6 . TYSON FOODS INC ...95.3040 |. 953,037 .1,000,000 .999,965 |.. .4.875 ...08/05/2014 .. 08/15/2034 ...
90265E-AP-5 ..... [UDR INC .... ...97.2110 |. .97,211 . 100,000 100,000 |.. . 4.400 ....10/17/2018 .. 01/26/2029
90312#-AK-6 ..... [UNS ELECTRIC, INC. . ...99.3490 |. 1,986,981 |. .2,000,000 .2,000,000 |.. .5.650 ....08/03/2023 .. 08/03/2038
904764-BH-9 . UNILEVER CAPITAL CORP ...89.0130 |. ..2,670,3% |. .3,000,000 .2,986,479 |.. L2.221 ....04/03/2020 .. 09/06/2029
907818-EJ-3 ..... UNION PACIFIC CORP . ...79.8160 |. 1,197,233 | .1,500,000 . 1,483,867 |.. oo 4127 ....02/25/2016 .. 03/01/2046 ...
907818-FD-5 ..... UNION PACIFIC CORP .... ...81.1590 |... 1,420,286 |.... 1,750,000 |.. e 1,746,087 e e 200 [ e 02280550 | 3.570 ...07/29/2019 ...|....08/15/2039 ...
91159H-HM-5 ... US BANCORP ... ...97.8560 |... 807,310 |.... 817,628 |.oovvveiviiiiinn e 5,381 i e [000203.100 ol 3.802 ....08/15/2018 ...|....04/27/2026 ...
91159H-HR-4 ... US BANCORP ... ...96.7740 |... .. 1,935,486 |.... e 2,043,025 [oooeeeieeiiieeeee foeeeennn (18,602) [oeeeeeceieeee o 030150 | 2.159 ....10/08/2019 ...|....04/27/2027 ...
91159H-HS-2 ..... US BANCORP ... ...97.0120 |... 1,067,132 |.... e 1,098,905 [oeniiiiiiiiniens v 304 Lo s 00022230900 |l 3.932 ....04/24/2018 ...|....04/26/2028 ...
91159H-JG-6 ..... US BANCORP ... ...95.7860 |... 1,915,715 |.... 1,891,514 [ 90954 [ e e 4967 | 5.791 ....02/09/2024 ...|....07/22/2033 ...
91159H-dJ-0 ..... US BANCORP ... \2, .. e . . 102.2430 |... 2,044,856 |.... . .. 202,000,000 [oeeniiiiiiiiininns Joevieniiieiiiie feeeeeeiiis v f00022.5.850 | 5.851 ....10/18/2022 ...|....10/21/2033 ...
9115H-R-2 ..... US BANCORP ... 1,2,5 .. 1.F FE ..|... .. 3,000,000 |. 100.9130 |... 3,027,382 |.... .3,000,000 |.. ....3,000,000 eeeereeeeeeennes feeeeeeeeeeiiieeeee e 5,678 |l 5.679 ...01/18/2024 ...|....01/23/2035 ...
91324P-DK-5 ... UNITEDHEALTH GROUP INC .. T .. 1.F FE ..|... 2,015,620 |...97.2010 |... 1,944,012 |.... .2,000,000 |.. ....2,006,173 o (1,645) [ e 0000223850 |l 3.754 ....08/02/2018 ...|....06/15/2028 ...
91324P-DL-3 .. UNITEDHEALTH GROUP INC 1, 1.FFE .. 2,237,378 |...80.3480 |. .. 1,767,654 |. .2,200,000 12,232,730 |.. ... (841) . ... 4.149 ....08/27/2018 .. 06/15/2048 ...
91324P-DU-3 UNITEDHEALTH GROUP INC .. 1, . 1.FFE ..|.. 1,204,489 |...72.6780 |.......nnnnnens 799,454 |.... .1,100,000 |. ....1,195,061 |..... 2 (2,587) [ e 100023700 3.184 ...03/04/2021 ...|....08/15/2049 ...
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91324P-£C-2 ... UNITEDHEALTH GROUP INC ..eevvvnieiiiiieeeceiniieeeeens foee ven | s 1,2 e LFFE L 1,003,650 |...95.5640 |.......ceeeennnn 955,643 |......oeunnnns 1,000,000 [..eeveevennnnn 1,000,985 |.oevvveeivriinnns fevvnnieeennn (795) | e s 1.150 |...... L2 1 AR 1,469 ....06/28/2021 ...|....05/15/2026 ...
913260-C*-4 ..... UNITIL CORP . .. 2,000,000 |...73.4820 |...eennnnnnnn 1,469,650 |.... .2,000,000 |.. 002,000,000 ..eeeeeemniiieee fereerreiieeeeene oo o e 3.580 |...... 3.580 [MS ...... ... 21,082 |... ....09/15/2020 ...|....09/15/2040 ...
91529Y-AJ-5 ..... UNUM GROUP ... ...97.6250 |........oennns 1,464,381 |.... 01,568,882 [ e (2,309) [ e e 5.750 |...... 5.344 |FA ...... e 32,583 ... ....05/04/2016 ...|....08/15/2042 ...
91913Y-AE-0 ..... VALERO ENERGY CORP ... . L 112.2370 |.oeeeennennnns 1,234,605 |.... e 1,265,489 o e (18,432) [ e e 7.500 |...... 5.009 (A0 ...... L 17,417 ....02/03/2015 ...|....04/15/2032 ...
92203#-AT-5 ..... VANGUARD GROUP INC .... .. 3,000,000 |...84.6890 |.............. 2,540,673 |.... 003,000,000 [eeniiiiiiinines forvvriiiiiiiin e foiii e 1.940 |...... 1.940 [FA ...... ... 20,855 ... ....08/19/2020 ...|....08/22/2030 ...
92334*-AB-0 ..... VEOLIA UTILITY RESOURCES, LLC .... .. 2,000,000 |. 102.1770 |eeevennneeenn 2,043,545 |.... 002,000,000 ..eeeeeenniiieee feeeerrniieeeeene e o e 5.860 |...... 5.859 .... 16,603 |... ...11/10/2022 ...|....11/10/2052 ...
92334*-AE-4 ... VEOLIA UTILITY RESOURCES LLC .. 3,000,000 |. 107.7820 |.....euvvnnens 3,233,467 |.... 003,000,000 [eeniiiiiiiniees v e foiii e 6.230 |...... 6.230 .... 16,613 |[... ....11/29/2023 ...|....12/01/2053 ...
92343V-CQ-5 ...... VERIZON COMMUNICATIONS INC .. 1,981,580 |...92.6470 |... .. 1,852,933 |.... e 1,987,628 | e 983 [ e e 4.400 |...... 4.478 ... 14,667 |... ....03/29/2018 ...|....11/01/2034 ...
92343V-DR-2 .| VERIZON COMMUNICATIONS INC .. 1,071,968 |...92.3090 |. ..9%,018 |. 1,073,785 |.. .4.812 |......4.860 . 15,288 ....07/11/2017 .. 03/15/2039
92343V-FII-9 ..... [VERIZON COMMUNICATIONS INC 2,266,815 |...59.4310 |. .. 1,363,343 |. .2,267,461 |.. .2.987 |......3.041 ....12/21/2021 .. 10/30/2056
92556V-AE-6 ..... VIATRIS INC .... . 10,087,163 |...74.9880 |. ..6,936,385 |. 9,943,539 |.. .. (35,594) |. .3.880 |......3.215 ....10/05/2020 .. 06/22/2040 ...
92660F-AN-4 ..... VIDEOTRON LTD .. .. 1,665,000 |...92.8840 |.............. 1,857,681 |.... ....1,768,112 L A3404 | e e 3.625 |...... 6.678 ...06/29/2022 ...|....06/15/2029 ...
92660F-AT-1 ..... VIDEOTRON LTD . 1,998,800 |...98.1480 [.............. 1,962,954 |.... e 1,998,668 [.nniiiiiiiiiens i (182) [ e e 5.700 |...... 5.709 ....11/04/2024 ...|....01/15/2035 ...
927804-FI-9 ..... VIRGINIA ELECTRIC AND POWER CO ....ceeeeevemmeeeeemnnnnfoos ven | s 1,2 e 2.AFE 1,392,160 |...77.6420 |.............. 1,552,843 |.... e 1,406,336 [eeneeeeeniiieee e 11,939 [ e e 4.000 |...... 6.579 ....10/20/2023 ...|....11/15/2046 ...
928260-A0-5 ... VISA INC 2 e 1.DFE. . 13,082,685 |...53.9220 |......onnnnnns 8,088,315 |.... 13,223,706 e e 88,000 [ e e 2.000 |...... 2.639 ....12/27/2021 ...}|....08/15/2050 ...
928380-AA-1 ..... VISTA RIDGE LLC veveeeeeeeeeeeeeeen e eeeemme e o eee | e [T s 1.FPL. ...2,700,264 |...71.2200 |..eeuennnnnens 1,923,129 |.... 002,700,265 oeeeeeeeiiiiieee feeeeeeiieeeeene e e e 2.570 |...... 2.570 ....12/15/2020 ...|....10/14/2049 ...
928563-AL-9 ..... K= I R SRR RN 1,2 e 2.BFE .. 1,996,060 |...82.9540 |.............. 1,659,090 |.... e 1,997,310 [ il 378 e e e 2.200 |...... 2.222 ....07/20/2021 ...|....08/15/2031 ...
9285711-AQ-3 ..... VODAFONE GROUP PLC .... (V- Tons 2.BFE .. 3,000,813 |. 104.9930 |...eeennnnnenn 3,069,997 |.... ....2,992,638 e (B781) [ e [ 6.150 |...... 5.877 ...09/14/2022 ...|....02/27/2037 ...
9285711-BS-8 ..... VODAFONE GROUP PLC .... ...86.1410 |...coevnnnnnns 2,015,694 |.... ....2,882,186 o (13,908) [ouvnniiiiiiiis e e 4.875 |...... 3.463 ....12/20/2021 ...|....06/19/2049 ...
9285711-BU-3 ..... VODAFONE GROUP PLC . .. 77.7680 |. 1,555,368 |. 1,993,279 |.. 4.250 |......4.272 ....09/10/2019 .. 09/17/2050
928571-BY-5 ..... VODAFONE GROUP PLC . ...95.0380 |. .. 3,801,508 |. .3,732,858 |.. .5.625 |......6.126 ....08/24/2023 .. 02/10/2063
929089-AB-6 ..... VOYA FINANCIAL INC . . ...98.3200 |. 1,474,793 |. 1,499,270 |.. .3.650 |......3.685 ....06/06/2016 .. 06/15/2026
929160-AV-1 ..... VULCAN MATERIALS CO ...oovvvvvnnnieiiinnineeecinniieeee fean e ...83.6620 |. ..2,677,192 |. .2,990,438 |.. .4.500 |......4.983 ...09/18/2018 .. 06/15/2047 ...
92993*-AA-4 ..... [WEC INFRASTRUCTURE ENERGY HOLDING |11 LLC ...98.4800 |. .. 2,954,414 |. .3,000,000 .3,000,000 |.. .5.730 |......5.731 ....12/18/2024 .. 12/31/2039 ...
93884P-DT-4 ... WASHINGTON GAS LIGHT CO ...91.0890 |.....covnnnnns 7,742,588 |.... .8,500,000 |.. e 1,515,277 e [ 35,092 [ e e 5.211 |...... 6.381 ....00/22/2023 ...|....12/03/2040 ...
94106B-AC-5 ..... WASTE CONNECTIONS INC ..eevveeieeeeniieeeeeceeieeeees foen e ...82.3790 |... e 1,997,664 | e 304 | e e 2.200 |...... 2.218 ....09/07/2021 ...|....01/15/2032 ...
948741-AN-5 ..... KIMCO REALTY OP LLC ...97.3650 |................. 973,550 |.............. 1,000,000 |.......oeeeennnn998,442 | i 920 e i e 3.250 |...... 3.350 ....08/02/2016 ...|....08/15/2026 ...
94973V-AY-3 ..... ELEVANCE HEALTH INC .. ...86.3430 |.............. 3,885,455 |..............4,500,000 |...cceeueeeeed, 179,616 |oeennreeeennninns foreeeennnn 11,085 | oo e 4.625 |...... 5.255 ....08/17/2023 ...|....05/15/2042 ...
949746-SH-5 ... WELLS FARGO & CO .. 598,614 |...96.9580 |... reeevnieneeeennn 800,000 [aniiiiinnnn599,723 i e T L [ e 3.000 |...... 3.026 ....10/19/2016 ...|....10/23/2026 ...
95000U-2A-0 ..... WELLS FARGO & CO ... .. 2,000,000 |...96.9040 |.............. 1,938,087 |.... 10002,000,000 |...eeeeenniiiees feeeerrenieeeeene e e e 3.584 |...... 3.584 ...05/15/2017 ...|....05/22/2028 ...
95000U-3K-7 ..... WELLS FARGO & CO . 2,000,000 |...99.5750 |. .. 1,991,500 |. .2,000,000 |.. .5.499 |[......5.500 ...01/16/2024 .. 01/23/2035 ...
95000U-3N-1 . WELLS FARGO & CO ... 2,400,000 |...97.2970 |. ..2,335,126 |. .2,400,000 .2,400,000 |.. 5.211 |......5.212 ... 11/25/2024 .. 12/03/2035 ...
95709T-AJ-9 ..... [EVERGY KANSAS CENTRAL INC . 8,376,600 |.. 80.6780 |. ..8,067,847 |. 10,000,000 .8,400,447 |.. .4.100 |......5.500 ....07/17/2024 .. 04/01/2043
957638-AD-1 ..... WESTERN ALL IANCE BANCORP .. 2,000,000 |...94.2290 |. .. 1,884,580 |. .2,000,000 |.. .3.000 |......3.000 ....06/03/2021 .. 06/15/2031
958102-AM-7 ..... WESTERN DIGITAL CORP . 1,000,000 |...99.0360 |. .1,000,000 |.. 4.750 |......4.749 ....01/30/2018 .. 02/15/2026 ...
959802-AN-1 ..... WESTERN UNION CO 6,277,519 [...98.3910 |... . e B,277,579 e e B9 s e e 6.200 |...... 6.191 ...01/05/2024 ...|....06/21/2040 ...
959802-BA-6 ..... WESTERN UNION CO . 3,106,920 |...84.7040 |.............. 3,388,174 |.... 8212877 e e 93,299 L e e 2.750 |...... 6.344 ....03/03/2023 ...|....03/15/2031 ...
960413-AT-9 ..... WESTLAKE CORP .. 1,897,980 |...97.9580 |.............. 1,959,162 |.... e 1,974,975 [ et 1576 | e e 3.600 |...... 4.408 ...02/25/2019 ...|....08/15/2026 ...
96337R-AC-6 ..... WHISTLER PIPELINE LLC ... 9,963,972 |. 100.2820 |... ...10,028,176 |.... 09,966,073 [oeneiiiiiiinnns v 2,101 Lo e e 5.950 |...... 5.99% ....07/24/2024 ...|....09/30/2034 ...
96949L-AD-7 ..... WILLIAMS COMPANIES INC .. .. 249,873 |...97.4880 |...cevvunreeeenn. 243,720 |oeiniiiinnnnnnn250,000 [oeeeiiiiineeeennn249,966 [ennniieiiiiees e 18 | e e 3.750 |...... 3.756 ....05/31/2017 ...|....06/15/2027 ...
97573*-AC-7 ..... WINSUPPLY INC . ...96.6290 |... i 2,000,000 |.....niinnnn2,000,000 [oiiiiiiniiiiiiis [ fererii e e 5.370 |...... 5.369 ....03/03/2023 ...|....03/09/2035 ...
976826-BP-1 ..... WISCONSIN POWER AND LIGHT CO ... 2 e 2.AFE ...81.3530 |...comnnnnnnns 2,440,592 |.... e 2,999,813 [ e e 26 [ e e 1.950 |...... 1.951 ...09/13/2021 ...|....09/16/2031 ...
980236-A0-6 ..... WOODSIDE FINANCE LTD .... ...96.8940 |... ..1,937,871 |.... e 1,998,338 [ 380 e e e 4.500 |...... 4.522 ....02/25/2019 ...|....03/04/2029 ...
984851-AF-2 ..... YARA INTERNATIONAL ASA . ...98.5030 |. ..985,031 |. 999,023 |.. 4.750 |......4.781 ....05/24/2018 .. 06/01/2028 ...
984851-AG-0 ..... YARA INTERNATIONAL ASA ...iivvveniiiiiiiiiniiiiiinninnnns .. 1,000,000 ...89.6730 |... 896,729 |.... .1,000,000 |. .1,000,000 J...oiiiiiiiiinnnes v e o oaeees 3.148 |...... 3.148 ...05/28/2020 ... |....06/04/2030 ...
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984851-AH-8 ..... YARA INTERNATIONAL ASA ...oovvviiiiiiiiieeeeerniies fean e [CRR—. 1,2 e L 2BFE | 2,000,000 |. 108.4690 |.............. 2,169,371 |oeieiinnnnn 2,000,000 |.eeevenninnns 2,000,000 |oeveveniirieiinnns fooreriiiiiiiis e o 7.378 |...... T8N s | 19,265 [ 147,560 |....11/08/2022 ...|....11/14/2032 ...
98978V-AK-9 ..... Z0ETIS INC R PO [N 1,2 e .. 2.AFE ..|... ...99.8950 |....coouunnnns 1,498,425 |.... .1,500,000 |.. e 1,499,650 [o.eneeiiiiiiiees o389 [ e e 4.500 |...... 4.528 [MN ...... . 67,500 |....11/09/2015 ...|....11/13/2025 ...
E8378#-AE-8 ..... REAL BETIS BALOMPI . [ [T ..2.CPL ..|.. . 100.9240 |.......oennnn. 3,027,721 |.... 003,000,000 [.eniiiiiiiinines v e foii e 7.570 |...... 7.569 ....07/17/2024 ...|....07/15/2034 ...
E96046-AD-6 ..... VALENCIA CLUB DE FTBOL, S.A.D. wevreeeirieeimeiieeeees foen e (V- vee [-3AZ s . ...98.1600 |....ccvvnnnnnt 2,944,787 |.... 10003,000,000 ..eeeeeeniiiieee feeeerreiieeeeene e o e 8.020 |...... 8.003 ....10/30/2024 ...|....10/31/2034 ...
G2001#-AB-0 ..... BRIDGEPOINT US FINANCE LIMITED ... [CRR—. e | TLEPL L .. 3,000,000 |. 102.1270 |....euvnnnnens 3,063,818 |.... 003,000,000 [eeniiiiiiiniees o e foin e 6.200 |...... 6.204 ....09/06/2024 ...|....06/06/2029 ...
G2001#-AC-8 ..... BRIDGEPOINT US FINANCE LIMITED ... (V- - TEPL ... .. 2,000,000 |. 102.6660 |.............. 2,053,329 |.... 002,000,000 ..eeeeeenniiieee feeeerrnieeeeeene e o e 6.310 |...... 6.313 ....09/06/2024 ...|....06/06/2031 ...
G2616#-BB-6 ..... DCC TREASURY 2014 LIMITED .. 1,000,000 |. 102.0660 |.............. 1,020,656 |.... e 1,000,000 [oeeniiiiiiiniees v e foii e 6.000 |...... 5.999 ....12/15/2022 ...|....12/15/2030 ...
G2616#-BC-4 ..... DCC TREASURY 2014 LIMITED .. 2,000,000 |. 103.0630 |..........eee. 2,061,268 |.... 002,000,000 |..eeeeeenniiiees feeeerrneeeeeene e e e 6.120 |...... 6.119 ....12/15/2022 ...|....12/15/2032 ...
G4588#-BS-9 ..... INTERMEDIATE CAPITAL GROUP PLC 2,000,000 |...98.0110 |. .. 1,960,214 |. .2,000,000 |.. .5.350 [......5.348 ....03/26/2019 .. 03/26/2029
G4938#-AA-6 ..... IRISH RESIDENTIAL PROPERTIES LTD ...95.2020 |. .. 1,904,039 |. .2,000,000 |.. .3.440 |......3.438 ....03/10/2020 .. 03/10/2027
G6369#-AC-5 ..... NSG UK ENTERPRISES LTD .. . 101.0420 |. .. 2,243,138 |. .2,220,000 |.. .6.570 |......6.570 ....04/17/2024 .. 04/17/2034 ...
G6369#-AE-1 ..... NSG UK ENTERPRISES LTD .. ...99.8450 |... 3,434,653 |.... e 3,440,000 [..enieeiniiiiees feeeeerieeeeene e e e 6.670 |...... 6.670 |AO ...... . 114,724 |....04/17/2024 ... |....04/17/2036 ...
G7334@-AU-3 ..... ROLLS ROYCE & PARTNERS FINANCE ... .. 2,000,000 |...90.0580 |... 1,801,155 |[.... 002,000,000 [eeniiiiiiiiniees v e foiiin e 4.610 |...... 4.609 [FA ...... . 92,200 |....04/11/2019 ...|....02/11/2031 ...
G7742#-AB-3 ..... SG FINANCE & TREASURY LIMITED .... .. 2,000,000 |. 102.3780 |... 2,047,561 |.... 002,000,000 [..eeeeeenniiiees feeeerrniieeeeene e e e 6.180 |...... 6.180 |IN ...... .61,800 |....05/23/2024 ...|....05/23/2036 ...
G8090*-AD-9 ..... FIRST OMEGA SHIPPING INC .. 2,000,000 |...79.0120 |... 1,580,249 |.... 002,000,000 [oeeniiiiiiinines v e foiii e 3.980 |...... 3.979 MS ...... ... 79,600 |[....01/31/2020 ...|....03/01/2035 ...
00845#-AE-7 ..... AUSTRALIAN GAS NETWORKS LTD . ...98.6990 |... 4,934,937 |.... 025,000,000 |..eeeeeeniiiieee fereerriiieeeeene e e e 5.340 |...... 5.340 [MS ...... .. 133,500 |....03/14/2024 ...|....03/14/2034 ...
03629#-A0-6 ..... SA POWER NETWORKS GTD ...91.1200 |... 1,822,397 |.... 002,000,000 [eeniiiiiiiiinnes v e fori e 3.630 |...... 3.630 [FA ...... . 72,600 |....08/01/2019 ...|....08/01/2030 ...
03629#-AS-2 ... ETSA UTILITIES FINANCE PTY LTD ...97.7760 |... 2,933,284 |.... e 2,949,044 o e 4,964 | e e 5.150 |...... 5.459 |FA ...... L 77,250 |....08/13/2024 ...|....08/16/2031 ...
03975*-AA-5 ..... GIP SHARON FINCO PTY LTD .. . 103.9330 |... ....10,393,274 |.... . ..10,000,000 |...ovvveienninens forvvrnniiiiiiiin o foiiin e 6.640 |...... 6.640 |MJSD .... .. 123,578 |....07/23/2024 ...|....09/30/2046 ...
07160#-AR-0 ..... ORICA FINANCE LIMITED ... ...99.4460 |. ..2,983,369 |. .3,000,000 .3,000,000 |.. .5.820 |......5.818 ....03/16/2023 .. 10/16/2032
Q7450@-AN-0 ..... PERTH AIRPORT PTY LIMITED . ...88.4410 |. ..884,408 |. .1,000,000 .1,000,000 |.. .3.560 |......3.560 ....01/21/72021 .. 01/21/2031
Q7794#-AN-3 ..... QPH FINANCE CO PTY LTD .. . ...75.1940 |. ..1,503,881 |. .2,000,000 .2,000,000 |.. .3.400 |...... 3.400 ....08/15/2022 .. 08/15/2037
08562*-AF-2 ..... SONIC HEALTHCARE LTD .evevnieiiiiiieeecceiiineeecevnian fean e ...88.1440 |. ..1,762,880 |. .2,000,000 .2,000,000 |.. .3.010 |......3.010 ....01/15/2020 .. 01/15/2030 ...
09194%-AN-1 ... TRANSURBAN QUEENSLAND .|C. ...91.0490 |. ..1,820,987 |. .2,000,000 .2,000,000 |.. .4.060 |......4.059 ...05/15/2019 .. 05/15/2031 ...
09389#-AH-3 ... VECTOR L IMITED C...... T e 24 s .. 3,000,000 )...82.5220 |.............. 2,475,672 |.... .3,000,000 |.. +..3,000,000 f...iiiiiiiiininns fovviiniiniiiii Jeeiiniiiiis o Joeen 2.640 |...... 2.640 ...03/03/2020 ... |....03/12/2032 ...
1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer

Obligations 1,824,019,532 | XXX 1,686,702,277 1,862,216,609 1,824,372,656 1,056,849 XXX XXX XXX 21,386,329 67,634,675 XXX XXX
161919-AG-0 ..... |CHASE 2411 A5 = RMBS ..oiereiiiiiiiiie e | ...... | ....... |4 ......... | 1A e 503,245 ]...99.1130 |.....oiiieennnnn 495,565 |...cevuuuienns 500,000 [-eeeernmnnaaaaens 503,251 |-evvuieeeeniins foreieiiiiies [ TP FPPPPTTTTUTPPNN FPTTO 6.000 |...... 5.926 [MON ... [eeeeeenineeennes 2,500 |eeeiieiiiiiiis ....12/13/2024 ...|....11/25/2055 ...
1029999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Residential Mortgage-Backed Securities 503,245 | XXX 495,565 500,000 503,251 6 XXX XXX XXX 2,500 XXX XXX
05492T-AC-4 BBCMS 2020-C6 A3 - CMBS ... 1.4 ... ...88.2230 |......ouunnnns 1,764,462 |.... .2,000,000 | ....2,009,602 .. (2,240) | . 47,800 |....01/30/2020 ...|[....02/18/2053 ...
05493M-AE-4 ..... [BBCMS 2021-C11 A4 - CMBS .. 1.A .. ...84.3450 |. .. 1,686,906 |. .2,000,000 .2,012,678 |.. (2,244) |. . 40,860 |....09/15/2021 .. 09/15/2054 ...
05493Y-AD-0 ... BBCMS 2024-C30 A4 - CMBS .. 1.4 ... . 100.2450 |... 5,012,226 |.... .5,000,000 |.. 5,049,444 . 21,879 |....10/31/2024 ...|....11/15/2057 ...
054976-AD-7 ..... BBCMS 22C17 A4 - CMBS 1.A ... ...93.8470 |... 1,876,938 |.... .2,000,000 |.. 2,015,080 ... 83,480 |....08/16/2022 ...|....09/15/2055 ...
05553R-AC-4 ..... BBCMS 2023-C19 A5 - CMBS .. 1.4 ... . 101.2120 |... 2,530,300 |.... .2,500,000 |.. 2,562,794 .. 136,275 |....04/10/2023 ... |....04/17/2056 ...
055985-AD-7 ..... BMO 2023-C6 A4 - CMBS ... 1.A ... . 102.9880 |... 5,149,399 |.... .5,000,000 |.. 5,042,671 .. 283,955 |....08/11/2023 ... |....09/15/2056 ...
056020-AY-9 ..... BMO 2022-C3 A5 - CMBS ... 1.4 ... .100.1170 |... 2,002,332 |.... 2,048,119 .. 106,252 |....09/20/2022 ...|....09/17/2054 ...
056020-AY-9 ..... BMO 2022-C3 A5 - CMBS ... 1.A ... . 100.1170 |... 3,003,498 |.... . 3,072,156 .. 159,378 |....09/20/2022 ...|....09/17/2054 ...
05609X-AA-9 ..... BX 22CLS A - CMBS ..... 1.4 .. . 100.4650 |. .. 1,205,578 |. .1,200,000 1,197,330 |.. L 144 . 69,120 |....10/06/2022 .. 10/14/2039 ...
06035R-AR-7 ..... BANK 2018-BNK14 A3 - CMBS 1.A .. ...96.5070 |. .. 4,825,332 |. .5,000,000 .5,193,475 |.. .. (53,734) |. 198,300 [....07/05/2019 .. 09/17/2060
065391-BA-3 ..... BANK 2020-BNK25 A4 - CMBS . 1.4 .. ...88.4520 |. .. 1,769,034 |. .2,000,000 .2,009,2% |.. (2,315) | . 47,980 |....01/27/2020 .. 01/18/2063
065402-BC-2 ..... [BANK 2019-BNK18 A4 - CMBS 1.A .. ...91.2260 |. 1,824,527 |. .2,000,000 .2,027,285 |.. (6,327) |- . 71,680 |....05/21/2019 .. 05/17/2062
065403-BC-0 ..... [BANK 2019-BNK17 A4 - CMBS 1.4 .. ...94.6310 |. ..3,217,438 |. .3,310,207 |.. 17,444 |. 126,276 |....06/01/2023 .. 04/17/2082 ...
065405-AD-4 ..... BANK 2019-BNK16 A3 - CMBS ... 1A ) ...96.0450 |........een... 1,920,890 |.... . . ....2,007,074 co e (2,416) | ... 74,820 |....02/01/2019 ...|....02/16/2052 ...
06540B-BC-2 ..... BANK 2019-BNK21 A4 - CMBS TA i 1,967,235 ]...90.3960 |.............. 1,679,185 |.......cce 1,857,594 |.............. 1,913,218 [ e (9,140) |.ovvvveveeveeeeeee foveeiiiiiiiiiinn |......2.600 f...... 1.857 MON ... ooeeeeeeenn 4026 48,297 |....03/04/2020 ... |....10/18/2052 ...
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06540C-BA-4 ..... BANK 2021-BNK35 A4 - CMBS L CFfeeennns 4 s LA e 2,019,999 |...83.1280 [.....eeveenen 1,662,551 ..o 2,000,000 |.eeevenninnns 2,012,902 |oeeeeniiiiiiiiens forneiinns [ i) N PR AR RN 2.031 |...... 1.917 ....07/28/2021 ...|....06/17/2064 ...
06540J-BB-7 ..... BANK 2020-BNK26 A3 - CMBS ... .. CF.. N LA 2,019,877 |...86.5550 |....eennnnnenn 1,731,098 |.... .2,000,000 |.. ....2,009,690 e (2,260) |oeeeeeeeeeeenns e s 2.155 |...... 2.039 ....03/02/2020 ...|....03/16/2063 ...
06540L-BA-4 ..... BANK 2021-BNK37 A4 - CMBS ... .. CF.. I L LA ...3,029,847 |...83.4860 |.............. 2,504,571 |.... .... 3,019,857 o (3,957) [ e e 2.370 |...... 2.249 ... 11/712/2021 ...|....11/18/2064 ...
06540M-BH-7 ..... BANK 2022-BNK41 A4 - CMBS ... N LA .. 1,007,108 |...91.2170 |... e 1,004,982 [ e (842) | e e 3.916 |...... 3.772 ....04/25/2022 ...|....04/17/2065 ...
06541A-BB-5 ..... BANK 2021-BNK31 A3 - CMBS ... I L LA ...83.7830 |... .. 1,675,652 |.... 2,011,540 [ o (2,129) [ e e 1.771 |...... 1.655 ....01/28/2021 ...|....02/18/2054 ...
06541F-BA-6 ..... BANK 2017-BNK4 A4 - CMBS .. N LA ...96.7840 |...coennnnnnns 1,935,686 |.... i 2,012,898 o.eiieiiiiiieee e (6,842) [ e e 3.625 |...... 3.274 ...04/05/2017 ...|....05/17/2050 ...
065410-AU-9 ..... BANK 2022-BNK43 A4 - CMBS . I L LA ...93.2890 |......ounnnnns 1,865,788 |.... n2,015,088 [oeeniiiiiiiiinens e (2,148) s e e 4134 |...... 4.022 ....08/08/2022 ...|....08/17/2055 ...
06541T-BA-6 ..... BANK 2020-BNK29 A3 - CMBS ... N LA ...83.2000 |....covvunnnns 2,495,986 |.... e 3,016,821 [ e (3,240) [ e e 1.742 |...... 1.628 ....11/20/2020 ...|....11/17/2053 ...
06541U-BR-6 ..... BANK 2020-BNK30 A3 - CMBS 4 1.4 .. ...83.5050 |. ..1,670,103 |. .2,010,911 |.. .1.531 ....12/11/2020 .. 12/17/2053
06541W-AX-0 ..... BANK 2017-BNK5 A5 - CMBS 4 1.A .. ...96.2140 |. ..962,135 |. 1,007,128 |.. ......3.041 ....06/16/2017 .. 06/17/2060
06541X-AF-7 ..... BANK 2017-BNK7 A5 - CMBS 4 1.4 .. ...96.0780 |. ..1,681,364 |. 1,788,046 |.. .3.435 |......2.541 ...10/29/2021 .. 09/17/2060 ...
065428-BC-0 ..... BANK 2021-BNK32 A4 - CMBS . N LA ...86.5270 |...ccevnunnnns 1,730,534 |.... 173148 s e 1408 [ e e 2.349 |...... 5.190 ....12/18/2024 ...|....04/17/2054 ...
07336W-AZ-2 ..... BBCMS 2024-C28 A4 - CMBS .. I L LA ...99.3150 |.....oounnnnns 2,979,454 |.... 03,028,991 [ i (968) [ e e 5122 |...... 5.017 ....08/08/2024 ...|....09/17/2057 ...
08161N-AE-7 ..... BMARK 2020-B16 A4 - CMBS .. N LA ...88.6300 |....cevnnnnnns 1,772,593 |.... 02,009,740 [eeieeeiniiieee fereeeeeen (2,194) [ e e 2.483 |...... 2.370 ....01/24/2020 ...|....02/18/2053 ...
08162C-AC-4 ..... BMARK 2018-B6 A3 - CMBS ... I L LA ...96.4890 |........ounnns 4,824,428 |.... 05,016,780 [oeeniiiiiiiinnes i (5,709) v o e 3.9% |...... 3.891 ....09/20/2018 ...|....10/13/2051 ...
08162M-AW-8 ... BMARK 2020-B17 A4 - CMBS .. N LA ...85.2610 |..ccovnnnnnnns 1,705,222 |.... 002,009,289 [oeenieieeiiiieee fereeeeeenn (2,120) [ e e 2.042 |...... 1.927 ....03/03/2020 ...|....03/17/2053 ...
08162P-AX-9 ..... BMARK 2018-B1 A5 - CMBS ... I L LA ...95.8930 |.......oennnns 4,315,198 |.... 4,483,360 [onniiiiiiinnns o334 L [ e 3.666 |...... 3.780 ....01/19/2018 ...|....01/18/2051 ...
08162Y-AD-4 ..... BMARK 2019-B14 A4 - CMBS .. N LA ...89.9210 |...covnnnnnnns 1,798,421 |.... . . e 2,008,792 [oeeeeeiiiiieee fereeeeenn (2,040) fveeeieeees e e 2.7%5 |...... 2.686 ...11/05/2019 ...|....12/15/2062 ...
081638-BC-4 ..... BMARK 2020-B22 A1 - CMBS .. I L LA ...97.5450 |... 166,374 |.... ... 170,561 |.. 170,534 [oooeieiiiiiiiiis o (B) [ s et 0.509 |...... 0.503 ....12/18/2020 ...|....01/16/2054 ...
08163B-BE-0 ..... BMARK 2020-B22 A4 - CMBS 4 1.A .. ...84.0040 |. ..1,680,073 |. .2,000,000 .2,010,4% |.. . ... 1.571 ....12/18/2020 .. 01/16/2054
12528Y-AE-3 ..... CF 2019-CF2 A4 - CMBS 4 1.4 .. ...90.3120 |. ..1,749,076 |. .1,936,709 1,945,313 |.. .2.624 |......2.49 ....09/26/2019 .. 11/15/2052
12529T-AW-3 ..... CF 2019-CF3 A3 - CMBS 4 1.A .. ...89.4420 |. ..894,416 |. .1,000,000 1,004,636 |.. 2,752 |......2.638 ....12/09/2019 .. 01/17/2053
12520T-AX-1 ... CF 2019-CF3 A4 - CMBS |4 1.4 .. ...89.0170 |. .489,5% ..550,000 .489,045 |.. .3.006 |......5.628 ... 11/17/2022 .. 01/17/2053 ...
12531W-BB-7 ..... CFCRE 2016-C3 A3 - CMBS |4 1.A .. ...98.9460 |. 1,103,253 .1,115,000 .1,101,634 |.. .3.865 |......4.946 ...09/06/2024 .. 01/10/2048 ...
12531Y-AM-0 ... CFCRE 2016-C4 A3 - CMBS ... I L LA ...98.3140 |... 1,600,813 |.... .1,628,259 |.. 1,627,375 |oeeevnniiiiiiis foeiiiienn (203) | e o 3.014 |...... 3.009 ....05/04/2016 ...|....05/10/2058 ...
12532C-AZ-8 ..... CFCRE 2017-C8 A3 - CMBS N LA ...95.7840 |... 1,564,545 |.... 1,633,416 |.. 1,633,211 oo e (851) | [ oo 3.305 |...... 3.266 ....05/18/2017 ...|....06/17/2050 ...
12592X-BD-7 ..... COMM 2015-CCRE22 A5 - CMBS .. I L LA ...99.3900 |... 1,987,800 |.... .2,000,000 |.. 1,999,326 [.ovevvvevniinnnne fovveennnnn (B,748) |oveneiiiiiinees oo e 3.309 |...... 2.974 ....03/18/2015 ...|....03/12/2048 ...
12595X-AS-2 ..... CSAIL 2018-CX12 A3 - CMBS ... N LA ...96.2110 |..eeeennneeeenn 625,369 |.oeenneeennnn.. 650,000 |oiiiiiniieeeinn626,469 |eenniiiiiiiiees e 7,702 | e e 3.959 |...... 5.558 ....11/16/2022 ...|....08/17/2051 ...
12507N-AS-2 ..... CSAIL 2020-C19 A3 - CMBS I L LA ...87.0190 |... . 5,820,862 [...ccvvvvnniiiiinn Jownnnnnn 121,645 [ s s 2.561 |...... 5.075 ....03/27/2023 ...|....03/17/2053 ...
12620N-AF-2 ..... COMM 2015-DC1 A5 - CMBS ... N LA ...99.8430 |... 1,352,223 |.... . 1,354,352 e (8,881) | e s 3.350 |...... 3.008 ...02/24/2015 ...|....02/12/2048 ...
17323V-AZ-8 ..... CGCMT 2015-GC29 A4 - CMBS . 4 1.4 .. ...99.5320 |. .. 2,624,994 |. . 2,637,342 .2,637,098 |.. ..(10,575) |. .3.192 |......4.380 ....10/16/2023 .. 04/10/2048 ...
17323V-AZ-8 ..... CGCMT 2015-GC29 A4 - CMBS . 4 1.A .. ...99.5320 |. .. 1,558,372 |. . 1,565,702 . 1,553,434 |.. 54,710 |. .3.192 |......4.380 ....10/16/2023 .. 04/10/2048
17331L-AA-5 ... CGCMT 2023-PRM3 A - CMBS .. 4 1.4 .. . 103.2620 |. ..2,581,562 |. .2,500,000 2,542,392 |.. .. (11,458) | .6.360 |......5.938 ....06/15/2023 .. 07/12/2040
362525-AV-9 ..... [GSMS 2019-GC38 A4 - CMBS .. 4 1.A .. ...94.9010 |. ..1,898,028 |. .2,000,000 .2,025,837 |.. (6,376) |. .3.968 |......3.620 ....02/13/2019 .. 02/12/2052
36254K-AL-6 ..... [GSMS 2017-GS8 A4 - CMBS 4 1.4 .. ...95.5950 |. .. 4,645,919 |. .4,860,000 . 4,833,593 |.. . 7,603 |. .3.469 |......3.673 ....08/23/2018 .. 11/14/2050 ...
36255N-AT-2 ..... GSMS 2018-GS9 A4 - CMBS ... N LA ...96.4580 |... 434,063 |.... 431,429 oo feee 5,352 | e s 3.992 |...... 5.494 . 11/17/2022 ... |....03/10/2051 ...
36257H-BP-0 ... GSMS 2019-GC40 A4 - CMBS .. I L LA ...90.9130 |... 1,818,265 |.... 002,098,467 oeeeiiiiniinnnns e (21,597) Lo e e 3.160 |...... 1.978 ....06/17/2021 ...|....07/10/2052 ...
36258Y-BF-4 ..... GSMS 2020-GC45 A4 - CMBS .. N LA ...89.1850 |... 1,783,699 |.... 002,009,616 [o.eneeeeenniiieee foeeeenenen (2,196) [oveeeeceeiieees o e 2.658 |...... 3.604 ....10/13/2022 ...|....02/14/2053 ...
36258Y-BF-4 ..... GSMS 2020-GC45 A4 - CMBS .. I L LA ...89.1850 |... 1,070,219 |.... e 1,062,575 [ [ 25,780 [ o e 2.658 |...... 3.604 ....10/13/2022 ...|....02/14/2053 ...
46644F-AD-3 ..... JPNBB 2015-C28 A4 - CMBS .. N LA ...99.6900 |... 1,765,744 |.... V770,212 [ e (B,987) [ e e 3.227 |...... 2.872 ....04/02/2015 ...|....10/19/2048 ...
46647T-AS-7 ..... JPMCC 2017-JP5 A5 - CMBS .. I L LA ...96.9830 |... .. 1,939,660 |.... . .. 2,018,508 |o.eniiiiiiiiinees e (10,204) L o e 3.723 |...... 3.186 ....04/11/2017 ...|....03/17/2050 ...
61691N-AE-5 ..... MSC 2017-HR2 A4 - CMBS ... 4 ... LA . ...95.7470 |... 718,101 |.... ... 750,000 |.. 712,280 [ooeeeeeeeniiieeee eeeeeee 11,149 | e e 3.587 |...... 5.441 ...09/29/2022 ... |....12/16/2050 ...
616910-AD-0 ..... MSC 2018-L1 A3 - CMBS ... 4 .. LA .. 156,081 |...96.9920 |... 161,491 |[.... ... 166,500 |.. 159,578 [oovivviiiiiiiiiies o 1,700 [ s e 4139 |...... 5.471 ....11/16/2022 ...|....10/17/2051 ...
616910-AE-8 ..... MSC 2018-L1 A4 - CMBS 4 1.A .. 2,692,035 |...97.2940 |. ..2,742,718 |. .2,819,000 2,727,812 |.. .4.407 |......5.391 ....08/28/2023 .. 10/17/2051 ...
61691R-AE-6 ..... MSC 2018-H4 A4 - CMBS ... 4. 1AL .. 1,708,812...96.9110 |......ovnnnens 1,787,500 |.... . 1,844,482 |. L. 1,737,809 | e 22,886 s s e 4.310 |...... 5.99 ...09/19/2023 ... |....12/15/2051 ...
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61766E-BE-4 ..... MSBAM 2016-C29 A4 - CMBS .......eevviiviiiinniiiiinnnnns LA e 3,089,839 [...97.9420 |.............. 2,938,256 |.....counnnnns 3,000,000 |.eevvunnienns 3,008,292 |..oooeeeiiiiiinens eveieens (10,512) [oooeeeiiiiiniiees i fons 3.325 |...... 2.974 [MON ..... ....04/22/2016 ...|....05/17/2049 ...
61766N-BA-2 ..... MSBAM 2016-C30 A4 - CMBS .. LA ...96.8510 |... 1,038,991 |.. .... 1,056,563 e (12,037) |oeeeeeeeeees e s 2.600 |...... 1.238 [MON ..... ....12/01/2020 ...|....09/17/2049 ...
61767E-AE-4 ..... MSBAM 2017-C34 A4 - CMBS .. LA ...95.7330 |... .... 1,008,141 e (333) | e e 3.5%6 |...... 3.187 | MON ..... ...10/06/2017 ...|....11/15/2052 ...
61770K-AX-3 ..... MSC 2020-L4 A3 - CMBS LA ...89.2060 |... 2,765,692 |oeiieiiiiieees e 5,453 |oeeeeiiiieeiiis e oo 2.698 |...... 5.094 [MON ..... ....11/25/2024 ...|....02/18/2053 ...
90117P-AC-9 ..... AOTA 2015-1211 1A2 - CMBS LA ...98.6820 |... DIR[0 2 1o7 R RN (A (1[0 )N AR AP RN 3.901 |...... 3.557 [MON ..... ....08/07/2015 ...|....08/10/2035 ...
90276V-AE-9 ..... UBSCM 2018-C8 A4 - CMBS ... LA ...96.4450 |.............. 4,822,244 |.... 5,083,432 [ e (12,403) [ e e 3.983 |...... 3.728 [MON ..... .. 199,150 |....08/23/2018 ...|....02/17/2051 ...
90276W-AS-6 ..... UBSCM 2017-C7 A4 - CMBS ... LA ...96.1380 |...ccvvnnnnnns 4,806,924 |.... 4,802,648 |..iiiiiiiinnnns e 58,841 Lo e e 3.679 |...... 5.202 [MON ..... .. 183,950 |....12/15/2022 ...|....12/16/2080 ...
90276W-AS-6 ..... UBSCM 2017-C7 A4 - CMBS ... LA ...96.1380 |... ..1,812,210 |.... e 1,798,698 |oeeiiiiiiiieee e 25,745 | e e 3.679 |...... 5.202 . 69,349 |....12/15/2022 ...|....12/16/2050 ...
90276Y-AE-3 ..... UBSCM 2019-C16 A4 - CMBS .. 1.4 .. ...93.0030 |. ..930,035 |. 1,013,067 |.. .3.605 |......3.254 . 36,048 |....08/27/2019 .. 04/17/2052
90278K-BA-8 ..... UBSCM 2018-C14 A4 - CMBS .. 1.A .. ...96.2300 |. .. 1,924,600 |. .2,057,991 |.. .4.448 |......3.613 ....02/26/2019 .. 12/15/2051
90353D-AY-1 . UBSCM 2018-C12 A4 - CMBS .. 1.4 .. ...97.1400 |. . 15,396,635 |. 15,002,079 |.. . ......6.009 ....00/22/2023 .. 08/17/2061 ...
90353K-AY-5 ..... UBSCM 2018-C13 A4 - CMBS .. LA ...96.4480 |....coonnnnnns 4,822,408 |.... 5,057,745 |oeeeeiiiiieees e (16,415) [oeeeeeeiiieeeee Joeeemenieeeeeeenn [eennn 42334 | 3.979 ...09/21/2018 ...|....10/17/2051 ...
9498%E-AE-T7 ..... WFCM 2015-LC20 A5 - CMBS .. LA ...99.6330 |.......oennnns 1,963,128 |.... .... 1,969,288 e (7,019) | e s 3.184 |...... 2.838 ....03/25/2015 ...}|....04/15/2050 ...
94989H-AQ-3 ..... WFCM 2015-NXS1 A5 - CMBS .. LA ...99.5760 |....coeuunnnns 1,991,526 |.... ....1,997,808 e (L) Lo o s 3.148 |...... 3.107 ....04/04/2017 ...|....05/15/2048 ...
94989K-AV-5 ..... WFCM 2015-C29 A4 - CMBS ... LA ...99.3720 |....counennnns 1,987,448 |.... ....2,000,900 e (9,803) | e e 3.637 |...... 3.164 ....04/04/2017 ...|....06/17/2048 ...
94989T-AZ-7 ..... WFCM 2015-LC22 A4 - CMBS .. LA ...99.1200 |..ccevvnnnnnns 1,982,404 |.... ....2,001,550 e (7,803) oo Jeeeeeeeeeeeeeee oo 3.839 [...... 3.484 ....09/15/2015 ...|....09/17/2058 ...
94990F-AD-3 ... WFCM 2024-C63 A4 - CMBS ... LA ...98.4800 |........oennn. 4,923,978 |.... 05,048,269 [..iiiiiiiininns foeveinnnn (1,806) [veneiiiiiines o e 5.031 |...... 4.926 ....08/16/2024 ...|....08/17/2057 ...
95000L-AZ-6 ..... WFCM 2016-C33 A4 - CMBS ... LA ...98.3920 |....coounnnnns 2,951,751 |.... 23,007,986 |...ooeeeeeniiieee foeeeennnn(10,576) foueneeiiiiieees o e 3.426 |...... 3.075 ...03/18/2016 ...|....03/17/2059 ...
95000X-AF-4 ..... WFCM 2017-C39 A5 - CMBS ... LA ...95.3720 |... ..4,768,608 |.... 4948764 s e 16,708 [ [ e 3.418 |...... 3.823 ....12/07/2018 ...|....09/16/2050 ...
95000Y-AY-1 ..... WFCM 2017-C40 A4 - CMBS 1.A .. ...96.1550 |. ..961,551 |. 1,008,110 |.. .3.581 |......3.231 ....10/05/2017 .. 10/17/2050
95001IN-AX-6 ..... WFCM 2018-C45 A3 - CMBS 1.4 .. ...96.8090 |. ..606,750 |. ..626,752 .595,448 |.. .3.920 |......5.723 ... 11/17/2022 .. 06/15/2051
95002E-BA-4 ..... WFCM 2020-C55 A4 - CMBS 1.A .. ...88.4640 |. .. 1,769,273 |. .2,000,000 .2,009,329 |.. 2,474 |......2.360 ....02/07/2020 .. 02/18/2053
95002U-AD-3 . WFCM 2020-C58 A3 - CMBS 1.4 .. ...85.8690 |. 1,711,754 . . 1,993,457 .2,005,643 |.. .1.810 |......3.744 ....11/09/2023 .. 07/15/2083 ...
95002U-AD-3 . WFCM 2020-C58 A3 - CMBS 1.A .. 1,572,962 |...85.8690 |. 1,711,754 | . 1,993,457 1,642,455 |.. .1.810 |......3.744 ...11/09/2023 .. 07/15/2083 ...
95003D-BD-9 ..... WFCM 2021-C60 A3 - CMBS ... .. CF.. 4 e | 1AL 2,019,958 |...85.3830 [.............. 1,707,667 |.... .2,000,000 |.. 2,012,010 fooeniiiiiiinnns v (2,383) | i e 2.061 |...... 1.936 ...07/16/2021 ...|....08/17/2054 ...
1039999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) -

Commercial Mortgage-Backed Securities 207,273,905 | XXX 197,319,217 208,808, 180 206,616,729 XXX XXX XXX 620,352 6,805,204 XXX XXX
00179V-AB-2 ..... AMSR 2021-SFR2 B - CMBS |- 1.DFE ... .. 536,531 |...94.6440 |... ..567,864 |.... . 600,000 |.. e 566,677 e feeeeee 18,947 | e e 1.777 |...... 5.354 | MON ..... . 10,662 |....05/11/2023 ...|....08/19/2038 ...
009088-AA-3 ..... AIR CANADA 2015-2 PASS THROUGH TRUSTS - ABS . | LEFE L .. 568,953 |...95.8790 |... 568,909 | e (B8) e e 3.750 |...... 5.347 (D ....... . 11,098 |....11/20/2024 ...|....06/15/2029 ...
009088-AB-1 ..... AIR CANADA 2015-2 PASS THROUGH TRUSTS - ABS . |--2.BFE ... 4,777,292 1...95.4890 (... 4,781,838 o e 546 | e e 4125 |...... 5.584 (D ....... .. 102,238 |....10/22/2024 ...|....06/15/2029 ...
009090-AA-9 ..... AIR CANADA 2015-1 PASS THROUGH TRUST - ABS .. | LR FE L .. 1,900,715 |...97.2990 |... 178,983 [ e BT e e e 3.600 |...... 6.029 [MS ...... ...10/11/2022 ...|....09/15/2028 ...
01166V-AA-7 ..... ALASKA AIR PASS THROUGH TRUST 2020-1A - ABS ........|w.. ... |- LFFE L .. 943,427 |...99.1870 |... 3702 e e 275 | e s 4.800 |...... 5.337 ....11/15/2024 ...|....02/15/2029 ...
023771-R9-1 ..... AMERICAN AIRLINES INC PASS THROUGH CERTIFICATES ...[... ... | LR FE L .. 988,769 |...93.2720 |... .. 989,576 | o807 e e s 3.000 |...... 4.752 ....10/02/2024 ...|....04/15/2030 ...
023771-82-5 ..... AMERICAN AIRLINES INC PASS THROUGH CERTIFICATES ...[... ... .. 2.BFE ..|... .. 404,787 |...91.9950 |... 372,382 |.... ..404,787 |.. 04,795 e e (2) Jeee e s 3.250 |...... 3.248 ...09/19/2016 ...|....04/15/2030 ...
02377B-AA-4 ..... AMERICAN AIRLINES 2015-2 PASS THROUGH TRUSTS .. .2.CFE .. 895,974 |...96.1190 |. ..861,204 |. ..895,974 .895,994 |.. .4.000 |......3.997 ....09/10/2015 .. 03/22/2029 ...
02379%K-AA-2 ..... AMERICAN AIRLINES PASS THROUGH TRUST 2021-1A 1.FFE .. ,471,258 |...87.3030 |. .. 1,558,809 |. . 1,785,507 1,502,128 |.. .2.875 |......5.904 ...02/21/2023 .. 01/11/2036 ...
023945-AA-6 ..... AMERICAN AIRLINES ........ .. 2.CFE .. ...99.7810 |. ..5,986,856 |. .6,000,000 .6,000,000 |.. .7.150 |......7.143 ....00/23/2024 .. 12/22/2029 ...
03236V-AB-7 ..... AXIS 2022-1 A2 - ABS . 1AFE .. ...99.3210 |. 92,847 ..91,854 |.. .1.640 |......6.869 ....10/31/2023 .. 10/20/2027
03236X-AB-3 ..... AXIS 2022-2 A2 - ABS . 1AFE .. . 100.4240 |. ..609,054 .607,002 |.. .5.300 |......5.947 ....06/07/2024 .. 06/21/2028 ...
03236Y-AB-1 ..... AXIS 231 A2 - ABS .. 1.LAFE ..|... . 101.3310 |... 4,621,151 |.. 4,672,928 [ e (1,726) [ o e 6.090 |...... 4.707 ...12/16/2024 ...|....12/20/2029 ...
05592X-AE-0 ..... BMHOT 2023-A A4 = ABS ...oovvvniiiiiiiiiieeeciiiieeeee feen e . .. 1.AFE ..|... . 101.2730 |... .1,000,000 |.. e 1,018,383 [ i (A78) [ e e 5.250 |...... 4.754 ... 11/25/2024 ...|....11/26/2029 ...
11044M-AA-4 ... BRITISH AIRWAYS PASS THROUGH CERTIFICATES SERIES ..|[... ... .. 1.G FE ..|... ...94.7920 |... 357,612 e 340,398 [ e 215 [ e e 4.250 |...... 4.993 ....11/15/2024 ...|....11/15/2032 ...
143140-AF-1 ..... CARMX 2021-2 C - ABS .... .. 1.AFE ..|... ...98.6330 |... .2,000,000 |eevnnvirennnn 1,961,458 [ooooiiiiniiiiiis e 8,771 [ i e 1.340 |...... 2.776 | MON ..... ....10/01/2024 ...|....02/16/2027 ...
14316N-AD-1 ..... CARMX 2021-1 A4 - ABS ... .. 1.AFE ..|... . s ...99.3380 |... L.679,782 |eeeinieee 669,926 |eniiiiiiees e 7,059 [ e e 0.530 |...... 5.136 [MON ..... ....07/22/2024 ...|....10/15/2026 ...
14316N-AF-6 ..... CARMX 2021-1 C = ABS ... iievvuniiiiinnnnniiiiiinnnnnnnes foun oae LAFE L 2,078,076 ]...99.1830 |.............. 2,282,211 |ooieininnnnns 2,301,000 [....ccvvnnnnns 2,216,363 |...ooveiiiinninnns [ 62,665 i i e 0.940 |...... 3.917 | MON ..... ...10/11/2022 ... |....12/15/2026 ...
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14317C-AD-4 ..... CARMX 2022-1 A4 = ABS .....cevveniiiiiinnnniiniinnineens foee vee | s 4 s L TAFE e 1,225,524 (...96.7320 |......ceeen 1,296,212 |oovvvennnnnnns 1,340,000 |..covvvnennnns 1,276,746 |ooovvveiieiiinns oo 773 s o o 1.700 |...... 5.452 ....11/06/2023 ...|....08/16/2027 ...
14317D-AF-7 ..... CARMX 2021-3 C - ABS .... N .. 1.AFE ..|... 2,687,810 |...97.3260 |... 2,838,850 [oiieiiiiiiiees e 84,929 | e e 1.250 |...... 4.438 ....09/29/2023 ...|....05/17/2027 ...
14317H-AC-5 ..... CARMX 2022-2 A3 - ABS ... I L .. 1.AFE ..|... ..655,7751...99.6090 |.................0659,580 |.....ccoeennnnn 862,172 |ooiiiiiin 669,465 [ounnniiiiiiiinnns [ 2,318 e e e 3.490 |...... 4.420 ...09/11/2023 ...|....02/16/2027 ...
14317J-AE-7 ..... CARMX 2021-4 A4 - ABS ... N .. 1.AFE ..|... ,920,313 |...96.7250 |.............. 1,934,490 |[..............2,000,000 |.......cceee. 1,935,318 [.ooeermmeiniiiins Joennneeenn 15,005 [ e s 1.030 |...... 3.982 ....09/30/2024 ...|....04/15/2027 ...
14318M-AF-6 ..... CARMX 2022-3 B - ABS .... I L .. 1.B FE ..|... ,857,939 |...99.8560 |... e 1,926,000 [oonnninnnnnn 1,881,307 oeciiiiniiiiiis e 19,744 L e e 4.690 |...... 5.958 ...11709/2023 ...|....02/15/2028 ...
14687B-AH-9 ..... CRVNA 2021-P1 A4 - ABS .. N .. 1.AFE ..|... ,039,379 |...98.9600 |.............. 1,091,486 |.... n1,083,580 |o..ieiiiiiiiieee e 80,026 [eeieiiiees e e 0.860 |...... 6.839 ....11/28/2023 ...|....01/11/2027 ...
14687J-AE-9 ..... CRVNA 2021-P3 A3 - ABS .. I L .. 1.AFE ..|... ,236,548 |...99.2070 |....oennnnnnns 1,275,344 |.... 1,269,239 [ el 20,78 L o e 0.700 |...... 6.323 ....11/07/2023 ...|....11/10/2026 ...
14687K-AC-0 ..... CRVNA 2021-P4 A3 - ABS .. N .. 1.AFE ..|... ... 79,067 |...99.1170 |... ...83,395 |.... 84138 83,169 [ e 1,390 [ e e 1.310 |...... 5.459 ...10/17/2022 ...|....01/11/2027 ...
14687T-AD-9 ..... CRVNA 2021-P2 A4 - ABS 4 1AFE .. 102,390 |...98.3850 |. ..109,889 |. . 111,692 .0.800 |......4.576 ....09/16/2022 .. 01/11/2027
14688D-AC-5 ..... CRVNA-22P1-A3 - ABS .. 4 1AFE .. ,124,693 |...99.5690 |. .. 1,147,780 |. 1,152,747 .3.350 |......5.288 ....06/22/2023 .. 02/10/2027
24736X-AA-6 ..... DELTA AIR LINES 2015-1 PASS THROUGH TRUSTS - ABS 1 1FFE .. ,071,326 |...96.9910 |. 1,031,354 |. .3.625 |......3.520 ....08/11/2015 .. 01/30/2029 ...
26443K-AB-1 ..... DUK A A2 = MBS ..t N .. 1.AFE ..|... ,499,969 |...76.3180 |....cevvunnnns 1,144,770 |.... e 1,500,000 [.eeneeeiniiiieee feeeeereieeeeene e e e 2.617 |...... 2.617 LLA171772021 L. ....07/01/2043 ..
26444B-AC-8 ..... DUK A A3 - ABS ... I L .. 1.AFE ..|... ,499,964 1...73.8390 |... .. e 1,500,000 [oeeniiiiiiienes v e i e 2.799 |...... 2.79 LG1171772021 L. ....07/01/2048 ..
29373M-AB-5 ... EFF 213 A2 - ABS . N .. 1.AFE ..|... ... 60,399 |...99.7940 |... 62,665 |eeeiniiiieeennn62,665 [ e 1,206 [ e e 0.770 |...... 0.770 ....03/17/2023 ...|....08/20/2027 ...
29374F-AB-9 ..... EFF 223 A2 - ABS ... I L .. 1.AFE ..|... .. 194,494 1...99.8400 |... 194,520 [ 194,502 [ i e [ e 4.380 |...... 4.382 ....08/16/2022 ...|....07/20/2029 ...
29374G-AB-T7 ..... EFF 224 A2 - ABS ... N .. 1.AFE ..|... .. 468,992 |. 100.6970 |... 469,068 |.eevvvnneeeeennn889,012 [ e (B) [ e e 5.760 |...... 5.763 ... 11/16/2022 ...|....10/22/2029 ...
29374Y-AC-6 ..... EFF 2021-2 A3 - ABS .. I L .. 1.AFE ..|... ...98.7740 |... 01,796,395 |ovvvenneenn 1,779,496 [ s 23,332 [ e e 0.740 |...... 3.915 ....10/15/2024 ...|....05/20/2027 ...
29375C-AB-5 ... EFF 231 A2 - ABS N .. 1.AFE ..|... . 100.5060 |... 368,933 |.... 364,509 |-eevneeeeeennies feeeeeeee e BAT e e s 5.510 |...... 5.703 ...09/21/2023 ...|....01/22/2029 ...
29375C-AC-3 ..... EFF 231 A3 - ABS I L .. 1.AFE ..|... . 101.2670 |....ccvveennns 2,295,718 |.... s SN R R (o 1 (-3 FORRUURRR RPN N 5.420 |...... 5.120 ....10/07/2024 ...|....10/22/2029 ...
30037H-AA-4 ..... [EVRG 2024-A A1 - ABS . 4 1AFE .. ...99.2610 |. .. 4,790,392 |. . 4,826,953 |.. .5.104 |......5.102 ...02/14/2024 .. 12/03/2040
33767T-AA-8 ..... FKH 21SFR2 A - CMBS 4 1AFE .. ...94.5410 |. ..311,169 |. .310,318 |.. .1.376 |......4.876 ....09/08/2022 .. 09/17/2038
33767T-AC-4 ..... FKH 21SFR2 B - CMBS ... 4 .1.DFE .. ...94.4150 |. ..472,074 |. .465,970 |.. .1.607 |......5.818 ....12/21/2023 .. 09/17/2038
33767W-AA-1 ... FKH 2021-SFR1 A - CMBS . |4 1AFE .. ...95.1890 |. ..333,085 |. .325,420 |.. .1.538 |[......6.090 ....07/25/2028 .. 08/19/2038 ...
33768E-AA-O ..... FKH 22SFR3 A - CMBS ... .2 1AFE .. ...98.8370 |. .. 4,406,713 |. . 4,364,164 |.. .4.250 |......5.621 ...06/06/2024 .. 07/19/2038 ...
344928-AF-3 ... FORDO 2023-A B - ABS . I L .. 1.B FE ..|... . 100.4180 |... 928,865 |.... 913,313 |ovveiiiiiiins oo 2,882 | e e 5.070 |...... 5.599 ...08/24/2023 ...|....01/15/2029 ...
344928-AG-1 ..... FORDO 2023-A C - ABS N .. 1.CFE ..|... . 101.1560 |..ccevvnnnnnns 5,776,005 |.... e BTT6,704 [oeecciiiieeee feeeeeeiee e (B56) [eeeeeceieees oo e 5.510 |...... 5.197 ....12/17/2024 ...|....09/15/2030 ...
345285-AA-8 ..... FORDR 2021-REV2 A - ABS ... I L .. 1.AFE ..|... ...94.4500 |... ....10,153,383 |.... B (V2 I IS T R R T 1 I AU AP RN 1.530 |...... 3.167 ....11/04/2024 ...|....05/15/2034 ...
345295-AG-4 ... FORDO 2022-D C - ABS ... N .. 1.AFE ..|... . 102.2750 |..ceevnnnnnnns 3,272,805 |.... . .. e 83,252,370 [oeeeeeeeniiieeee foeeeeenen (8,880) [ e e 6.460 |...... 5.890 ....06/24/2024 ...|....05/15/2030 ...
S4532N-AF-2 ... FORDO 2021-A C - ABS .... I L .. 1.AFE ..|... ...99.1690 |......oeunnnns 1,680,918 |.... .1,695,000 |.. e 1,636,207 [oeniiiiiiinnns e 43,549 L e e 0.830 |...... 3.504 ....01/20/2023 ...|....08/15/2028 ...
34532R-AA-4 FORDR 2018-REV1 A - ABS ... N .. 1.AFE ..|... ...99.9430 |... .1,000,000 |.. 21,000,842 [ e (22,270) [ oo e 3.190 |...... 1.025 ...02/26/2021 ...|....07/15/2031 ...
34533Y-AE-0 . FORDO 2020-C A4 - ABS ... 4 1AFE .. ...99.8420 |. ... 35,198 L3479 .. .0.510 |......5.578 ....06/08/2024 .. 08/15/2026 ...
34533Y-AF-7 . FORDO 2020-C B - ABS . 4 1AFE .. ...99.8380 |. N .2,000,000 01,981,027 |.. .0.790 |......2.171 ...07/22/2024 .. 08/15/2026
34534L-AE-7 . FORDO 2022-B A4 - ABS 4 1AFE .. ...99.5210 |. . 174,161 ). . 175,000 173,001 |.. .3.930 |......4.951 ....12/15/2023 .. 08/15/2027
34534L-AF-4 . FORDO 2022-B B - ABS . 4 1AFE .. ...99.8650 |. .. 1,348,174 |. 1,352,339 |.. .4.510 |...... 4.453 ....09/06/2022 .. 10/15/2027
362554-AF-4 ..... [GMCAR 2021-4 C - ABS . 4 1AFE .. ...97.0890 |. .. 1,121,379 |. 1,109,913 |.. .1.370 |......3.661 ....09/08/2022 .. 03/16/2028 ...
36263H-AA-6 ..... GMREV 2021-1 A - ABS .... N .. 1.AFE ..|... ...94.3690 |....coonnnnnns 7,785,458 |.... 8,219,050 [oeenieiiiiiiieee foeeeenenn 17,860 [ oo e 1.170 |...... 1.398 ...01/27/2022 ...|....06/12/2034 ...
36265II-AE-3 ..... GMCAR 2022-3 A4 - ABS ... I L .. 1.AFE ..|... ...98.99%0 |........eennn. 2,821,379 |.... 002,823,450 [oiiiiiiiiiinens i 8,867 e e e 3.710 |...... 4.358 ....08/01/2024 ...|....12/16/2027 ...
36269F-AF-3 ..... GMALT 2024-1 B - ABS .... N .. 1.CFE ..|... . 100.7470 |...cevvnnnnnns 2,014,931 |.... e 2,021,470 [ e (4,388) [ e e 5.330 |...... 4.641 ....09/04/2024 ...|....03/20/2028 ...
362691-AD-1 ..... GMALT 2024-2 A3 - ABS ... I L .. 1.AFE ..|... .101.1000 |... e 10899,939 [ e 82 e i e 5.390 |...... 5.454 ....06/07/2024 ...|....07/20/2027 ...
380146-AE-0 ..... GMCAR 2022-1 B - ABS .... N .. 1.AFE ..|... ...96.8380 |.................968,384 |.............. 1,000,000 |...ccvuuuireeennn950,782 |oueeiiiiinniines foeeeeennnn 15,001 Jeeeiciies o e 1.910 |...... 4.719 ....06/04/2024 ...|....04/17/2028 ...
380149-AE-4 ..... GMCAR 2021-2 B - ABS .... I L .. 1.AFE ..|... ...98.6320 |... reeevneeneenn 1,500,000 [oannniinnnn 1,458,653 i [eeen 26,856 e e e 1.090 |...... 4.006 ....06/02/2024 ...|....12/16/2026 ...
39154T-BI-7 ..... GALC 2022-1 A3 - ABS .... 4 ... .. 1.LAFE ..|... . 100.2260 |.............. 1,913,441 |.... e 1,912,545 [ e (T84 | e e 5.080 |...... 4.763 ...03/17/2023 ...|....09/15/2026 ...
43730X-AA-2 ..... HPA 2021-3 A - CMBS ... 4 .. .. 1.AFE ..|... ...80.4480 |........eennn. 2,315,356 |.... 2,314,654 [ [t 80,926 [ e e 2.200 |...... 5.126 ....03/27/2023 ...|....01/18/2041 ...
43730X-AB-0 ..... HPA 2021-3 B - CMBS 4 .1.CFE .. ...90.1370 |. .. 1,636,465 |. 1,689,229 |.. .2.649 |......4.544 ...07/19/2022 .. 01/18/2041 ...
43815G-AD-1 ..... HAROT 2021-4 A4 - ABS ... 4. L 1AFE ... .. 249,950 |...98.6520 |.........oeee..ns 246,630 |.... 249,990 s Lo 18 s e o 1.140 |...... 1.148 ...11/16/2021 ...|....06/21/2028 ...
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44891R-AF-T7 ..... HART 2020-C C = ABS ....ccevvveniiviinnnnnniecinnnineeees oo ven | s 4 s CAAFE e 5,009,877 |...99.2310 |...euunnnnnnnn 5,184,797 |oeeiinnnnn 5,225,000 |.....oeeeennnn 5,143,820 |..eeeiviiiinnnns forriinnne 133,943 |ovvviiiiiiiinns oo e 1.080 |...... 4.966 [MON ..... |oeeevenvrnnnns 2,508 |..eeeiiiiinnns 37,620 |....04/16/2024 ...|....12/15/2027 ...
44933L-AD-5 ..... HART 2021-A A4 = ABS ...eoeeeeiiieeieieeeeeeeeeeeees foen e N .. 1.AFE ..|... ...99.3950 |... 945,792 |l 937,829 [ e 27,262 e e 10222200620 |l 5.197 ....08/24/2023 ...|....05/17/2027 ...
44933L-AF-0 ..... HART 2021-A C - ABS I L .. 1.AFE ..|... ...97.9860 |... .. 1,200,333 |.... 01,225,000 |oeeveenennnnn 1,199,311 [ e 8,095 [ e [0 12330 | 4.092 ....00/30/2024 ...|....11/15/2027 ...
44934K-AF-1 ... HART 2021-B C - ABS N .. 1.AFE ..|... ...96.7600 |....coevnnnnns 4,837,986 |..............5,000,000 |..............d,784,461 |ooeeieeeennnnns foeeeeenn 140,516 e e e 10120 | 5.563 ....04/16/2024 ...|....02/15/2028 ...
45082#-AA-0 ..... IBERIA LINEAS AEREAS DE ESPANA SA OPERADORA ........[... ... N L .. 1.FPL ..|.. ...93.8120 |....covvnnnnns 1,203,741 [oooeiiennnnn 1,283,143 e 1,283,143 [ v e i 100022232870 | 3.868 ...09/20/2019 ... |....05/20/2033 ...
46188D-AA-6 ..... IHSFR 24SFR1 A - CMBS ... N .. 1.AFE ..|... ...94.9460 |... 832,478 e e M8 | e 1222240000 . 4.405 ...10/31/2024 ...|....09/19/2041 ...
46616M-AA-8 ..... HENDR 2010-3 A - ABS .... I L .. 1.AFE ..|... L..98.2160 |..oevvviiiieennnnn 5,183 [ 5,277 [T/ S RN RN R RN X 0 A 3.854 ....09/30/2011 ...|....12/15/2048 ...
50117J-AC-7 ..... KCOT 222 A3 - ABS N .. 1.AFE ..|... ...99.7000 |... 10e836,886 |eenieeeeeeiiins feeeeeeeen 3106 | e 022240090 . 5.708 ....06/22/2023 ...|....12/15/2026 ...
50117K-AB-6 ..... KCOT 2023-1 A2 - ABS . 4 1AFE .. . 100.0910 |. .656,825 |.. .5.461 ....03/28/2023 .. 02/17/2026
50117K-AC-4 ..... KCOT 2023-1 A3 - ABS . 4 1AFE .. . 100.5260 |. .909,063 |.. .5.780 ....10/20/2023 .. 06/15/2027
505709-AC-9 ..... LADAR 243 A3 - ABS .... 4 1AFE .. ...99.5250 |. . . 3,224,862 |.. ......4.521 ...10/16/2024 .. 03/15/2029 ...
65480B-AD-9 ..... NAROT 2021-A A4 - ABS ... N .. 1.AFE ..|... ...98.4320 |....coounnnnns 1,793,154 |.... 1,780,200 [eeneieeiiiieeee feeeeennnn 40,455 [ e 022200570 |l 5.522 ...6,057 |....06/06/2024 ...|....09/15/2027 ...
66981F-AA-8 ..... AMSR 2020-SFR4 A - CMBS ... I L .. 1.AFE ..|... ...97.6150 |...ccovnnnnnns 1,187,510 |.... 1,167,389 [ e 52,119 [ i e 12355 | 6.096 | MON ..... . 16,484 |....10/02/2023 ...|....11/19/2037 ...
66981F-AC-4 ..... AMSR 2020-SFR4 C - CMBS ... N .. 1.EFE ..|... L..97.2130 |oeeeiiiinnnns 3,888,519 |.... 3,840,243 oo e 167,815 [ e el 10856 | 6.539 [MON ..... . 74,240 |....09/20/2023 ...|....11/19/2037 ...
66982F-AA-7 ..... AMSR 21SFR4 A - CMBS . I L .. 1.AFE ..|... ...94.9280 |.......oennnns 6,450,342 |.... 8,132,671 [ | 37,289 [ s e 2,117 2.958 [MON ..... .. 143,850 |....09/15/2022 ... |....12/17/2038 ...
693342-AB-3 ... PCG 2022-A A2 - ABS ... N .. 1.AFE ..|... ...93.8230 |...cconnnnnnns 1,876,452 |.... 100:2,000,000 ..eeeeeenniiiieee Jeeeemnneeeeeenee e e e 4.263 | 4.263 (D ....... ... 85,260 |....05/03/2022 ...|....06/01/2038 ...
693342-AD-9 ..... PCG 2022-A A4 - ABS ... I L .. 1.AFE ..|... ...86.8970 |.......oennnns 1,737,932 |.... +00:2,000,000 [oenniiiiiiiiiniens v e v e 40451 4.451 (D ....... ... 89,020 [....05/03/2022 ...|....12/01/2049 ...
693342-AH-0 ... PCG 2022-B A3 - ABS ... N .. 1.AFE ..|... ...97.4800 |....coonnnnnns 2,924,390 |.... 003,000,915 [oeeeiiiiiiieeee e (A2) [ e [-en225.081 | 5.078 | ....... .. 152,430 |....07/13/2022 ...|....06/01/2043 ...
693342-AJ-6 ..... PCG 2022-B A4 - ABS ... I L .. 1.AFE ..|... ...95.7690 |......oeunnnns 2,873,086 |.... 03,001,106 [oenneeiiiiinnens v (3 e i [00005.212 | 5.209 (D ....... .. 156,360 |....07/13/2022 ...|....12/01/2049 ...
693342-AK-3 . PCG 2022-B A5 - ABS 4 1AFE .. ...94.3770 |. .. 4,435,703 |. . 4,830,350 |.. . 4.907 ....03/17/2023 .. 06/01/2054
69380M-AA-4 ..... TXNM A A1 - ABS 4 1AFE .. . 100.4080 |. .. 1,182,531 |. 1,183,339 |.. .5.601 ....11/09/2023 .. 08/15/2043
69380M-AB-2 ..... TXNM A A2 - ABS .. 4 1AFE .. . 103.8140 |. ..2,076,289 |. .2,000,000 .2,015,008 |.. .5.971 ....11/09/2023 .. 08/15/2051
T4332Y-AA-T ..... PROG 22SFR5 A - CMBS . |4 1AFE .. ...98.7030 |. ..962,503 .958,459 |.. .4.590 ....06/10/2022 .. 06/17/2039 ...
74332Y-AC-3 . PROG 22SFR5 B - CMBS . |4 .1.DFE .. ...98.9220 |. .1,000,000 971,704 |.. ......6.118 ...07/18/2023 .. 06/17/2039 ...
74333C-AA-4 ... PROG 22SFR7 A - CMBS ... I L .. 1.AFE ..|... ...99.2000 |... . 3,252,540 |.. 3,195,416 [oiniiiiins 95328 L e e 8750 . 5.407 ....06/06/2024 ...|....10/19/2039 ...
74333C-AC-0 ..... PROG 22SFR7 B - CMBS N .. 1.DFE ..|... ...99.7170 |... .4,500,000 |.. e 4,483,097 oo e 1,730 [ e 2222252500 .. 5.616 ....02/08/2024 ...|....10/19/2039 ...
T4333H-AA-3 ... PROG 2021-SFR6 A - CMBS ... I L .. 1.AFE ..|... ...95.6880 |... . 2,453,956 |.. i 2,281,506 o e 10,888 [ s el 1,524 2.258 ....03/19/2024 ...|....07/19/2038 ...
74334D-AA-1 ... PROG 22SFR6 A - CMBS N .. 1.AFE ..|... ...98.4650 |... 1,594,491 |.. e 1,591,104 [ e (1,976) [ e e 40451 4.499 ....07/25/2022 ...|....07/19/2039 ...
T4334F-AA-6 ..... PROG 2023-SFR1 A - CMBS ... I L .. 1.AFE ..|... ...97.3260 |... 1,942,209 |.... 1,995,576 |.. e 1,926,706 [oenniiiiiinnees v 1,821 [ e 00020042300 .l 4.59% ....06/21/2024 ...|....03/19/2040 ...
746246-AA-5 ..... PUREN 221 A1 - ABS .... N .. 1.G FE ..|... ...99.6130 |... 864,656 |.... . 868,019 |.. 0 868,019 |eeeeieeeeiies oo e e | 5813 5.813 ...08/01/2022 ...|....12/05/2037 ...
78490D-AB-0 ..... SOFI 2018-C A2F - ABS 4 1AFE .. ...98.4520 |. ..431,637 |. .. 438,424 437,964 |.. .3.709 ....09/28/2018 .. 01/25/2048 ...
80282Y-AF-3 ..... SCART 2021-A C - ABS . 4 1AFE .. ...98.6560 |. ..2,170,434 |. .2,200,000 .2,167,567 |.. L4779 ....04/21/2023 .. 11/16/2026
80282Y-AG-1 ..... SCART 2021-A D - ABS . 4 1AFE .. ...97.6540 |. .. 1,953,081 |. 2,000,000 .1,945,361 |.. .5.144 ...06/01/2023 .. 01/15/2027
80290C-BD-5 . SBCLN 228 A2 - ABS . 4 1AFE .. . 100.7650 |. ..164,542 |. .163,292 |.. .5.587 ...09/23/2022 .. 08/16/2032
83401B-AB-2 ..... SOFI 2017-F A2F - ABS 4 1AFE .. ...98.8650 |. ..33,182 |.. ......4.020 ....09/14/2018 .. 01/25/2041 ...
8340411-AB-3 ..... SOFI 2019-B A2X - ABS ... N .. 1.AFE ..|... ...97.2500 |... . . 105,394 e [T e [ 12222232090 . 3.112 ....03/26/2019 ...|....08/17/2048 ...
83406T-AB-8 ..... SOFI 2020-A A2X - ABS ... I L .. 1.AFE ..|... ...95.1600 |... 744,883 |.... ..782,769 |.. 72872 R R~ I R RN RN 7. I AN 2.565 ....01/13/2020 ...|....05/15/2046 ...
87166P-AG-6 ..... SYNIT 2022-1 A - ABS .... N .. 1.AFE ..|... ...99.6220 |... ..2,191,681 |.... .2,200,000 |.. 2,189,380 [oieeiiiiiiiiieee e 35,736 [ e 0222282870 | 5.109 ....02/22/2023 ...|....04/17/2028 ...
88089J-A*-8 ..... TERRA ABS | LLC - ABS ... I L .. 1.G FE ..|... . 101.4550 |... 1,845,572 |.... LG TBI9 T e i [ [ el 80148 8.148 ....12/15/2022 ... |....12/20/2042 ...
88316A-AA-9 ..... TMCL 241 A - ABS |4 .. 1.CFE ..|... ...98.2070 |... 4,753,233 |.... 4,839,944 | e T e e 402052250 | 5.250 ....08/06/2024 ...|....08/20/2049 ...
89237J-AA-4 ..... TALNT 2020-1 A - ABS .... I L .. 1.AFE ..|... . ...98.6910 |... 1,973,829 |.... 1,999,970 [ v 18 e e e 12350 | 1.356 ....06/01/2020 ...|....05/25/2033 ...
89237M-AA-7 ..... TALNT 211 A - ABS 4 ... .. 1.LAFE ..|... .. 1,150,813 |...96.1660 |... 1,105,910 |.... . e 1,155,689 [ e 2,662 [ e e 10070 | 1.181 ...06/14/2021 ...|....02/27/2034 ...
89238J-AC-9 ..... TAOT 2021-D A3 - ABS .... 4 .. .. 1.AFE ..|... .. 336,708 |...99.2710 |... 335,000 |.... ..337,459 |.. 337,394 |oveeiiiiiiiins o136 | e 000710 0.812 ....11/18/2021 ...|....04/15/2026 ...
89613G-AB-2 ..... TAH 2020-SFR1 B - CMBS . 4 1AFE . 3,560,363 |...95.5890 |. ..3,770,974 |. . 3,945,000 .3,910,260 |.. ......8.430 ....04/27/2023 .. 07/19/2038 ...
89614Y-AA-4 ..... TCN 2021-SFR1 A - CMBS .. 4. L 1AFE ... 1,256,636 |...95.8660 |.............. 1,337,145 |.... . 1,394,807 |. L 1,836,240 | e 34,982 o s el 1943 ) 4.756 ...09/01/2022 ... |....07/19/2038 ...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1

Showing All Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3| 4 5 8 9 12 13 14 15 16 17 18 19 20 21 22
NAIC
Desig-
nation,
NAIC Total
Desig- Foreign
nation Current Exchange
Modifier Year's Change
and Rate Current Other- in
SVO Used to Book/ Unrealized Year's Than- Book/ Admitted Stated
Admini- Obtain Adjusted Valuation (Amor- | Temporary | Adjusted Effective Amount Amount Contractual
CuUsIP strative Actual Fair Fair Par Carrying Increase/ | tization)/ [Impairment| Carrying Rate Rate | When Due and Received Maturity
Identification Description Symbol Cost Value Value Value Value (Decrease) | Accretion |Recognized Value of of Paid Accrued During Year Acquired Date
89616V-AA-8 ..... TON 248FR2 A = OMBS ..eeveiiiiiiiii e L TAFE e 5,933,263 |...98.7310 [....oevvennnn 5,920,158 |....covvunnnns 5,996,270 |.ooeerennnnn 5,933,687 |oeviiiiiiiiiinns oo 424 e e e 4.750 |...... 4.825 ....10/25/2024 ...|....06/20/2040 ...
89616W-AA-6 ..... TCN 23SFRT A = CMBS ...eeeeeeeee e |- TAFE L 4,590,247 |...99.9060 |... 8,632,387 o et 37,369 [ e e 5.100 |...... 6.177 ....11/09/2023 ...|....07/19/2040 ...
909319-AA-3 ..... UNITED AIRLINES PASS THROUGH TRUST 2013 1A O ....... |- 2.BFE ... .. 805,424 1...99.4490 |.................800,986 |.................805,424 |.............0i805,429 [oeiiiiiiiinnns foovviinienn (10) s oo e 4.300 |...... 4.299 ....08/01/2013 ...|....08/15/2025 ...
90932J-AA-0 ..... UNITED AIRLINES 2019-2 PASS THROUGH TRUSTS - ABS .. .. 1.EFE ..|... 1,678,906 |...88.3590 |.............. 1,870,061 |...cceeueeni 2,116,437 |oeeeneeeeen 1,735,572 [ oo 82,878 [ e e 2.700 |...... 6.704 ....10/12/2022 ...|....11/01/2033 ...
90932L-AA-5 ..... UNITED AIRLINES 2015-1 PASS THROUGH TRUST - ABS ... .. 1.EFE ..|... .. 599,698 |...95.8600 |... reeevreneeeennn 020,806 [.nniiiiiinnn 800,580 oeiiiiiiiiiiiiis e 881 L e e 3.450 |...... 4.798 ...10/02/2024 ...|....06/01/2029 ...
909321-AA-1 ..... UNITED AIRLINES INC - ABS . .. 1.DFE ..|... .. 2,000,000 |. 100.1390 |... 2,002,790 |.... 002,000,000 ...eeeeenniiieee feeeerrenieeeeene e e e 5.450 |...... 5.446 ....07/22/2024 ...|....08/15/2038 ...
96328G-BG-1 ..... WFLF 232 A - ABS .. 1.AFE ..|... ...1,234,579 |. 101.8770 |... 1,257,909 |.... e 284,732 [ e 185 e e e 6.460 |...... 6.552 ....10/19/2023 ...|....08/18/2038 ...
98163H-AD-1 ..... WOSAT 2021-A B - ABS .... .. 1.AFE ..|... .. 7,166,983 |...99.3660 |... 7,435,879 |.... . e 112,482 | i 225,072 s [ e 0.850 |...... 6.327 ....04/15/2024 ...|....08/16/2027 ...
98163H-AE-9 ..... WOSAT 2021-A C - ABS . 1AFE .. ...97.5330 |. .. 4,379,236 |. . 4,490,000 . 4,365,971 |.. .1.090 |......5.354 ...05/06/2024 .. 11/15/2027
98163K-AC-6 ..... WOART 2021-D A3 - ABS 1AFE .. ...99.2430 |. ..502,890 |. ..506,724 505,214 |.. .0.810 |......2.091 ....10/12/2022 .. 10/15/2026
98163K-AD-4 ..... WOART 2021-D A4 - ABS 1AFE .. ...97.2650 |. ..4,863,231 |. .5,000,000 . 4,854,003 |.. .1.100 |......4.116 ...11/01/2024 .. 11/15/2027 ...
98163L-AC-4 ..... WOART 2021-B A3 - ABS ... .. 1.AFE ..|... ...99.6850 |... teeerrneeeeenn 490451 | 40,208 [ e 1,002 [ e [t 0.420 |...... 6.549 ....04/26/2023 ...|....06/15/2026 ...
98163U-AD-2 ..... WOSAT 2023-A A3 - ABS ... .. 1.AFE ..|... . 100.7160 |... 3,333,716 |.... 03,303,834 [oeniiiiiiiiienes 8,939 L e e 5.650 |...... 5.948 ... 11/17/2023 ...|....07/17/2028 ...
98164C-AE-9 ..... WOART 2021-C B - ABS .... .. 1.AFE ..|... ...97.6280 |... 2,977,661 |.... . .. e 2,921,578 [ et 38,370 [ e e 0.840 |...... 3.461 ...06/24/2024 ...|....09/15/2027 ...
98164E-AE-5 ..... WOART 2021-A B - ABS .... .. 1.AFE ..|... ...99.5030 |... .1,550,000 |.. e 1,495,370 [onniiiiiiiniens e 48,569 [ e e 0.640 |...... 4.002 ....06/02/2023 ...|....12/15/2026 ...
98164E-AF-2 ..... WOART 2021-A C - ABS .... N .. 1.CFE ..|... s ...99.5200 |... s 10 460,000 |-eveunieeeennnnn 837,927 [ e 13,555 [ e [ 0.890 |...... 4.127 ....12/13/2022 ...|....08/16/2027 ...
98164G-AE-0 ..... WOART 2022-A B = ABS .....cevniiiiiirnnnniiiiinnnnnninnens fone ven | nnnnns 4 s | TAFE |t 925,039 |...97.0700 |......oeeeeennnn 970,696 |.............. 1,000,000 J..oooierennnnnnn952,967 [ o 19618 i i [ 2.250 |...... 4.498 ...07/19/2023 ... |....03/15/2028 ...
1049999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Other
Loan-Backed and Structured Securities 242,073,132 [ XXX 244,132,296 250,555, 247 245,475,797 2,374,025 XXX XXX XXX 795,603 5,406,118 XXX XXX
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 2,273,869,814 [ XXX 2,128,649, 356 2,322,080,035 2,276,968,433 3,782,663 XXX XXX XXX 22,804,784 79,846,086 XXX XXX
020002-BB-6 ..... |ALLSTATE L0 PP PPPPPPPPPPI FPNPOTS) [FUUORR |2,5 ......... 2.C0FE . |oveeiiiiinnnns 1,500,000 |. 100.0140 |.............. 1,500,209 [.......ceeeeen 1,500,000 |.............. 1,500,000 .oeeniiiiinninnns fovviviiiiiniiins Jovviiniiiiiiinns foiiin o 7.728 |...... TT23 [FMAN ... fooiviiennnnnnns 15,124 | 129,339 |....08/06/2013 ...|....08/15/2053 ...
1219999999. Subtotal - Bonds - Hybrid Securities - Issuer Obligations 1,500,000 [ XXX 1,500,209 1,500,000 1,500,000 XXX XXX XXX 15,124 129,339 XXX XXX
1309999999. Total - Hybrid Securities 1,500,000 [ XXX 1,500,209 1,500,000 1,500,000 XXX XXX XXX 15,124 129,339 XXX XXX
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds XXX XXX XXX XXX XXX XXX
1909999999. Subtotal - Bonds - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2419999999. Total - Issuer Obligations 1,880,940,119 | XXX 1,738,742,082 1,917,956,844 1,880, 164,535 895,217 XXX XXX XXX 21,797,551 69,592,078 XXX XXX
2429999999. Total - Residential Mortgage-Backed Securities 126,615,351 | XXX 110,883,637 126,943,315 126,745,745 (56,312) XXX XXX XXX 309, 121 3,476,392 XXX XXX
2439999999. Total - Commercial Mortgage-Backed Securities 207,273,905 | XXX 197,319,217 208,808, 180 206,616,729 351,783 XXX XXX XXX 620,352 6,805,204 XXX XXX
2449999999. Total - Other Loan-Backed and Structured Securities 248,073,132 [ XXX 249,759,297 256,555, 247 251,475,797 2,374,025 XXX XXX XXX 883,179 5,693,845 XXX XXX
2459999999. Total - SVO Identified Funds XXX XXX XXX XXX XXX XXX
2469999999. Total - Affiliated Bank Loans XXX XXX XXX XXX XXX XXX
2479999999. Total - Unaffiliated Bank Loans XXX XXX XXX XXX XXX XXX
2489999999. Total - Unaffiliated Certificates of Deposit XXX XXX XXX XXX XXX XXX
2509999999 - Total Bonds 2,462,902,506 [ XXX 2,296,704,233 2,510,263,586 2,465,002,805 3,564,712 XXX XXX XXX 23,610,203 85,567,609 XXX XXX
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1AL ...565,053,844 1B ..$ .. ...27,320,359 1C..$.. 34,868,230 1D ..$............ 86,783,713 1E..$........ 116,450,459 1F ..$........... 319,835,309 1G..$.......... 293,092,215
1B 2A.. ...311,736,590 2B ..$ .. .466,091,224 2C..$ ........... 230,553,973
1C 3A.. S 1,000,000 3C..$.. ... 1,000,000
1D -8 ....788,640 4C.$ ..
1E I RO 5C .8 s
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 1

Showing All PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 4 9 10 12 13 14 15 16 17 18 19 NAIC
Desig-
nation,
NAIC
Total Desig-
Rate Foreign nation
Per Current Exchange |Modifier
Share Current Year's Total Change | Change in and
Book/ Used to Unrealized Year's |Other-Than- in Book/ SiYe}
CusIP Number Rate Adjusted Obtain Amount Nonadmitted | Valuation (Amor- | Temporary |Book/Adjusted| Adjusted |Admini-

Identi- For- of Per Carrying Fair Declared Received Declared But | Increase/ | tization)/ |Impairment |Carrying Value| Carrying | strative Date
fication Description Code |eign Shares Share Value Value Fair Value Actual Cost but Unpaid | During Year Unpaid (Decrease) [ Accretion |Recognized| (15 + 16 - 17) Value Symbol | Acquired
143106-2%-2 ... | CARLYLE TACTICAL PRIVATE CREDIT FUND .... |..ecevrnns .... 120,000.000 |...........25.00 |....... 0.000 |... ...3,000,000 |......23.908 [.............. 2,868,963 .... L 7,320 ... ...109,800 .. 1.F PL ..|..05/11/2022 ..
143106-Be-0 .. |CARLYLE TACTICAL PRIVATE CREDIT FUND .... 0,000.000 |...........25.00 |....... 0.000 |... 5,500 | . 33,367 |.. .. 1.F PL ..|..09/16/2024 ..
482497-20-5 ... [KKR INCOME OPPORTUNITIES FUND ...........oo.f.eeeeeinss ..80,000.000 |...........25.00 |....... 0.000 |.... .. 12,912.... .... 76,200 .. 1.F FE ..].. 10/07/2019 ..

4029999999. Subtotal - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) Redeemable

Preferred 7,000,000 XXX 6,696,025 7,000,000 25,732 219,367 XXX XXX
4109999999. Total - Preferred Stock - Industrial and Miscellaneous (Unaffiliated) 7,000,000 [ XXX 6,696,025 7,000,000 25,732 219,367 XXX XXX
4409999999. Total - Preferred Stock - Parent, Subsidiaries and Affiliates XXX XXX XXX

4509999999 - Total Preferred Stocks

6,696,025

7,000,00 XXX 7,000,00 25,732 219,367
1.
Line  Book/Adjusted Carrying Value by NAIC Designation Category Footnote:
Number
1A 1C.$.. DS, TE .8 i 1F S 7,000,000 1G .8 ..o,
1B 2C..$
1C 3C..$...
1D 4C ..$ ...
1E 5C..$...
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 2 - SECTION 2

Showing All COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 4 7 8 10 1 12 13 14 15 16 NAIC
Desig-
nation,
NAIC
Desig-
Rate nation
Per Total Foreign Modifier
Share Current Year's Exchange and
Book/ Used to Unrealized Other-Than- | Total Changein | Change in SVO
CusIP Number Adjusted Obtain Amount Nonadmitted Valuation Temporary Book/Adjusted | Book/Adjusted Admini-
Identi- For- of Carrying Fair Declared Received Declared But Increase/ Impairment | Carrying Value Carrying Date strative
fication Description Code |eign Shares Value Value Fair Value Actual Cost but Unpaid During Year Unpaid (Decrease) Recognized (13 -14) Value Acquired | Symbol
3134#1-00-1 ... [FEDERAL HOME LOAN BANK OF DES MOINES ................ RF........ ....17,835.000 ... 1,783,500 |........ 100.000 ...1,783,500 [.eeeeeiiiinnns 1,783,500 ....98,273 . .. 03/27/2024 ..]..ccet wunnns
66362@-10-0 ... [Nordic Aviation Capital P R C.o... ... 17,274.000 345,480 345,480 |..evvunniiiiiinnnnns 537,912 .. 06/22/2022 .. .eeees aennns
5029999999. Subtotal - Common Stock - Industrial and Miscellaneous (Unaffiliated)

Other 2,128,980 2,128,980 2,321,412 98,273 (240,281) (240,281) XXX
5109999999. Total - Common Stock - Industrial and Miscellaneous (Unaffiliated) 2,128,980 2,128,980 2,321,412 98,273 (240, 281) (240,281) XXX
5409999999. Total - Common Stocks - Mutual Funds XXX
5609999999. Total - Common Stocks - Unit Investment Trusts XXX
5809999999. Total - Common Stocks - Closed-End Funds XXX

46138E-35-4 ....| INVESCO S&P500 LOWVL . .60,000.000 |....
....31,000.000

4,200,000 |.. 70.000 |.. ,200, 2,237,088 |. | .78,868 |.. ... 440,400 |.. ..440,400 |... .. 06/04/2018 ..
... 3,480,060 112.260 ...3,480, 2,375,246 127,567 . 318,370 318,370 .. 06/05/2015 ..
7,680,060 7,680,060 4,612,334 206,435 758,770 758,770

5989999999 - Total Common Stocks 9,809,040 XXX 9,809,040 6,933,746 304,708 518,489 518,489 XXX XXX
5999999999 - Total Preferred and Common Stocks 16,809, 040 XXX 16,505,065 13,933,746 25,732 524,075 518,489 518,489 XXX XXX

Line Book/Adjusted Carrying Value by NAIC Designation Category Footnote:

1D..$.... 1F .. $ ..

w
(@)




€13

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and
Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
912828-3F-5 ......... UNITED STATES TREASURY ...utusessessessesetetest et este st ettt sne e nnens | cneenesncancanes [ons .05/07/2024 ... | BANC OF AMERICA SECURITIES ....tiuseuseusessesesesesensessansesessessessessesnesnesnesnesnesnesnesnennesnennennennes |snessensensensensennensennennenen |orensensensensensensensens 707,299 |oviieiiiiiiiiiinieienen 765,000 [eviieiiiiiiiiiiiiiieinnd 8,275
0109999999. Subtotal - Bonds - U.S. Governments 707,299 765,000
3132CK-E6-5 ......... FH $B1057 - RIBS ... +|-...05/07/2024 ... | INTL FCSTONE PARTNERS, LLP ... v 1,077,340 |.. .. 1,077,677 |..
313206-D56 ......... FH SB8224 - RUBS ... +|--..08/24/2024 ... |BANC OF AMERICA SECLRITIES ... ... 2,679,428 |.. ... 2,659,070 |..
3132DS-XG-2 ......... FH $D5179 - RUBS ... +|--..10701/2024 ... | CANTOR FITZGERALD veen 1,134,557 .. ... 1,096,521 |..
3140XK-FN-5 ........ FN FS3772 - RUBS ... +|--..03/22/2024 ... | BANC OF ANERICA SECLRITIES ... . 1,205,107 |.. ... 1,205,578 |..
3140XG-SV-0 .........[FN FS8631 - RIBS .|-...08/01/2024 ...| INTL FCSTONE PARTNERS, LLP ... ... 1,637,340 |.. ven 1,594,730 |..
35563P-257 ......... [ SORT 2021-2 MTU - CMO/RUBS .. e 12/01/2024 ... [ DITEOT wneieeiieeeee ettt ettt e et et e e e e e e ee st e e e e e eee e e eneaneeneeneaneeseaneaseaneaseanesneaseanen [areaneaneaneaneaeeaneaneaneannaans [eeeeeeeneaeeaee e neeaeeeas 4431 | 4,431 |..
35563PMN-8 ......... SORT 20194 MB = OMO/RMBS ... .veutestestetetete ettt ... 12/01/2024 ... | WELLS FARGO SECURITIES LLC .ttttiutiutsetsersetsetsetattsicsitstt st sicsiesiesiesiesitsbssiesiesnesnesessnesnnsnssnnnne |oonessensessensensensennensensenes |oonensensensensensenseneens 22,816 oo 22,816
0909999999. Subtotal - Bonds - U.S. Special Revenues 7,761,019 7,660,823
001084-AS-1 AGCO CORP ...08/22/2024 ... |J P MORGAN SECWRITIES ... ... 2,064,700 |.. ....2,000,000 |..
00188L-AB-3 .........[ APA INFRASTRUCTURE LTD . ....10/01/2024 ... | J P MORGAN SECURITIES . . 4,974,888 . 4,850,000
002528-AA-1 ......... AZ BATTERY PROPERTY LLC ... . +|-...03/07/2024 ... | GOLDMAN SACHS ... 15,000,000 |.. ... 15,000,000 |..
009088-AA-3 ......... AIR CANADA 2015-2 PASS THROUGH TRUSTS - ABS ... A... ....11/20/2024 ... | SEAPORT GROUP .. ..
009088-AB-1 . .| AIR CANADA 2015-2 PASS THROUGH TRUSTS - ABS ....10/22/2024 ... |HILLTOP SECURITIES . 4,972,479 .5,159,511
01166V-AA-7 ALASKA AIR PASS THROUGH TRUST 2020-1A - ABS ... +|----11/15/2024 ...|J P MORGAN SECURITIES . 943,427 |.. 954,161 |..
023771-R9-1 e AVERICAN AIRLINES INC PASS THROUGH CERTIFICATES SE ... +|-...10702/2024 ...|J P MORGAN SECURITIES 1,027,749 |.. 1,084,695 |..
023945-AA-6 ......... AVERICAN AIRLINES +|--..00/23/2024 ... | MITSUBISHI UFJ SECURITIES .. 6,000,000 [.. 6,000,000 [..
03236X-AB-3 ......... AXIS 2022-2 A2 - ABS . ...06/07/2024 ... [BMO CAPITAL MARKETS ...
03236Y-AB-1 .........[AXIS 231 A2 - ABS .. 12/16/2024 ... |Various . 5,210,353 . 5,151,347
03837A-AB6 ......... APTIV PLC ....09/09/2024 ...|J P MORGAN SECURITIES ... ... 2,993,040 |.. 3,000,000 [..
03938L-BG-8 -........ ARCELORMITTAL SA ... C... ....06/10/2024 ...|J P MORGAN SECURITIES ... ... 3,994,360 |.. 4,000,000 [..
03938L-BH-6 . .| ARCELORMITTAL SA ... ....11/01/2024 ... |Various .9,915,798 .'9,950,000
04273)I-AE-1 ARRON ELECTRONICS INC ... +|--..08/26/2024 ... |MIZUHO SECURITIES USA INC .. 2,056,520 |.. 2,000,000 [.. L 44715
045054-AS-2 ......... ASHTEAD CAPITAL INC +|-...01/25/2024 ...|J P MORGAN SECURITIES .... ... 3,984,440 |.. 4,000,000 [..
05493Y-AD-0 ......... BBCMS MORTGAGE TRUST 2024-C30 - CMBS ... o [++2-1073172024 .. | BARCLAYS CAPITAL +.eevtueteeueeueeueeseeueeseeseeseeseeseeseeseeseeneeseaseeseeneeseaseaseaseaneaseaseaneaneeneanesseanes [oessessesnesusssesnnsnesnesnnnnnans [eeseeseesenseenennenneas 5,049,999 [.. 5,000,000 [..
05592K-AE-0 ......... BMIOT 2023-A A4 - ABS .. ...11/25/2024 ... |VELLS FARGO SECURITIES LLC ... 1,013,828 |.. 1,000,000 |..
05593P-AA-4 .........[BG BETA | LTD ....07/16/2024 ... | CITIGROUP GLOBAL MARKET . .5,000,000 .5,000,000
05723K-AF7 .veevee BAKER HUGHES HOLDINGS LLC ... <. |-...10701/2024 ... |BARCLAYS CAPITAL 2,763,019 |.. 3,225,000 |..
06542B-BC-0 ......... BANK 2021-BNK32 A4 - CMBS ... +|----12/18/2024 ... | GOLDMAN SACHS ... 1,730,078 |.. 2,000,000 [..
0733611-AZ-2 ......... BBCMS 2024-C28 A4 - CBS ... .|....08/08/2024 ...|BARCLAYS CAPITAL .. 3,029,956 |.. 3,000,000 [..
073952-AB-9 ......... BEACON FUNDING TRUST ... +|----11701/2024 ... |RBC DAIN RAUSCHER . 6,011,940 |.. 6,000,000 [..
08576P-AP—6 ......... BERRY GLOBAL INC +|-...09/11/2024 ... | Various .. 13,578,127 |.. .. 13,477,000 |..
099724-A0-9 BORGWARNER INC ...08/07/2024 ... |BANC OF AMERICA SECURITIES ... 2,984,010 |.. 3,000,000 [..
110440-AA-4 . .| BRITISH AIRWAYS PASS THROUGH CERTIFICATES SERIES 2 11/15/2024 ... | J P MORGAN SECURITIES . 340,179 . 357,612
11271L-AL-6 BROOKFIELD FINANCE INC ....02/26/2024 ... | WELLS FARGO SECURITIES LLC ... 2,000,000 [.. 2,000,000 [..
12507G-AE-3 ... CF INDUSTRIES INC +|-...11/01/2024 ...|BARCLAYS CAPITAL 5,622,873 |.. 5,990,000 |..
12531W-BB-7 ......... CFCRE 2016-C3 A3 - CMBS ... .+ |---.09/06/2024 ... | GOLDMAN SACHS ... 1,098,275 |.. 1,115,000 |..
12542R-N#-3 ......... | CHS INC ... +|-...07/16/2024 ... | RABOBANK ... 2,000,000 |.. 2,000,000 [..
12542R-N*-7 . .| cHs e ... +|----07/16/2024 ... | RABOBANK ... 2,000,000 [.. 2,000,000 [..
14040H-DF-9 CAPITAL ONE FINANCIAL CORP .. ...01/29/2024 .. [MORGAN STANLEY & COMPANY ... 2,000,000 |.. 2,000,000 [..
14040H-DH-5 .........| CAPITAL ONE FINANCIAL CORP 07/24/2024 ... [MORGAN STANLEY & COMPANY .5,000,000 .5,000,000
143140-AF-1 ......... | CARMX 2021-2 C - ABS . 10/01/2024 ... |MITSUBISHI UFJ SECURITIES . 1,954,688 .2,000,000
14316N-AD-1 ......... | CARMX 2021-1 A4 - ABS .| RBC DAIN RAUSCHER ............ . 1,023,873 . 1,050,000
14317J-AE-7 .........| CARMX 2021-4 A4 - ABS .| SVBC NIKKO SECURITIES AMERICA, INC. .1,920,313 . 2,000,000
161919-AG-0 .........| CHASE 2411 A5 - RUBS . 12/13/2024 ... |J P MORGAN SECURITIES ....... . 503,245 .500,000
172967-NN-7 ......... CITIGROUP INC .|....08/28/2024 ... | CITIGROUP GLOBAL MARKET ... 2,785,020 |.. 3,000,000 [..
172967-PG0 ......... CITIGROUP INC ... +|--..02/06/2024 ... | CITIGROUP GLOBAL MARKET ... 2,000,000 [.. 2,000,000 [..
172967-PN-5 ... CITIGROUP INC ... o|+.-11712/2024 ... | CITIGROUP GLOBAL MARKET ... 2,000,000 |.. 2,000,000 |..
174610-BE-4 ......... CITIZENS FINANCIAL GROUP INC +|----11/15/2024 ... | RBC DAIN RAUSCHER .. 1,043,120 |.. 2,000,000 [..
186850-AY-8 ......... CLIFFWATER CORPORATE LENDING FUND . +|--..08/15/2024 ... |US BANCORP INVESTMENTS INC. .. 2,000,000 |.. 2,000,000 |..
186856-AZ-5 CLIFFWATER CORPORATE LENDING FUND .... ...08/15/2024 ... [US BANCORP INVESTMENTS INC. 2,000,000 [.. 2,000,000 [..
186856-BA-9 .........| CLIFFWATER CORPORATE LENDING FUND . 08/15/2024 ... | US BANCORP INVESTMENTS INC. .2,000,000 .2,000,000
195869-A0-5 ......... | COLONIAL PIPELINE CO . 11/25/2024 ... |BARCLAYS CAPITAL .. . 2,005,807 . 2,550,000
20822V-BG-5 . .| CROWN CASTLE INC 11/25/2024 ... | SUSQUEHANNA FINANCIAL GROUP . 2,466,600 . 2,500,000

23357*-AY-7 .

.| DTE GAS COMPANY ..

10/22/2024 ...

Huntington ....

- 4,000,000

- 4,000,000
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2517M-AU-7 ......... DEVON ENERGY CORP .|-...09/10/2024 ... |BANC OF AMERICA SECURITIES ... .... 5,467,560 |.. ....6,000,000 |..
26746*-AC-8 ......... DYAL CAPITAL PARTNERS |11 ISSUER (A), DYAL CAPITA . . |--..03/14/2024 ... | GOLDMAN SACHS .... 5,280,000 |.. .... 5,280,000 |..
26746@-AC6 ......... DYAL CAPITAL PARTNERS |11 ISSUER (A), DYAL CAPITA . ...03/14/2024 ... | GOLDMAN SACHS ....6,720,000 |.. ....6,720,000 |..
268317-AT-1 . .| ELECTRICITE DE FRANCE SA . 11/01/2024 ... | SG AMERICAS SECURITIES . 4,481,350 .5,000,000

< |ern 1172272024 ... | Various
.|-...02/05/2024 ... |BANC OF AMERICA SECURITIES ...
.|-...08/14/2024 ...|CITIGROUP GLOBAL MARKET
.|-...02/15/2024 ...|CITIGROUP GLOBAL MARKET
.|....02/15/2024 ... |WELLS FARGO SECURITIES LLC ...

...10/15/2024 ... [SG AMERICAS SECURITIES ...
10/07/2024 ... |Various .......

26875P-AlI-1 ......... E0G RESOURCES INC
26884T-AZ-5 ......... ERAC USA FINANCE LLC
27616#-AK-1 ......... EASTERLY GOVERNMENT PROPERTIES, LP ...
277432-AY-6 ......... EASTMAN CHEMICAL CO
283677-G*-7 ......... EL PASQ ELECTRIC COMPANY ..
20374Y-AC-6 . .. | EFF 2021-2 A3 - ABS ..
20375C-AC-3 ......... |EFF 231 A3 - ABS ......
.| ENTERPRISE PRODUCTS OPERATING LLC

4,096,975 |..
..... 4,995,550 |..
1,000,000 |..
..... 2,994,330 |..
3,000,000 |..
1,482,188 |..
. 2,297,639

4,100,000 |..
5,000,000 |..
1,000,000 |..
3,000,000 |..
3,000,000 |..
1,500,000 |..
. 2,267,000

....802
..3,308

20379V-BC-6 . . 07/31/2024 ... | GOLDMAN SACHS ... . 5,831,417 . 6,100,000 . 143,452
30036F-AB-7 . ..| EVERGY KANSAS CENTRAL INC ... 07/17/2024 ... | MORGAN STANLEY & COMPANY . 3,859,166 . 3,800,000
30037H-AA-4 . ..|EVRG 24A A1 - ABS .. 02/14/2024 ... | CITIGROUP GLOBAL MARKET . . 4,999,674 .5,000,000
33768E-AA-0 . .| FKH 228FR3 A - CMBS 06/06/2024 ... |Various ............. . 3,880,018 . 3,992,187

344928-AG-1 ......... FORDO 2023-A C - ABS ....
345285-AA-8 . ..|FORDR 2021-REV2 A - ABS ...
345295-AG-4 .........|FORDO 2022-D C - ABS
34533Y-AE-0 ......... FORDO 2020-C A4 - ABS ...

.|-...12/17/2024 ... |RBC DAIN RAUSCHER .
«|-...11/04/2024 ... | TORONTO DOMINION SECURITIES ..
.|----06/24/2024 ... | INTL FCSTONE PARTNERS, LLP ...

...05/08/2024 ... [ TORONTO DOMINION SECURITIES ..

5,777,360 |..
5,406,797 |..
3,261,250 |..

....5,710,000 [..
.... 5,750,000 [..
... 3,200,000 [..

.| 100,000 |..
34533Y-AF-7 ......... FORDO 2020-C B - ABS ... +|----07/22/2024 ... |LLOYDS SECURITIES INC .... 1,000,000 [..
362626-AD-3 ......... GX0 LOGISTICS INC ...09/18/2024 ... | BARCLAYS CAPITAL
362626-AG6 ......... GX0 LOGISTICS INC ..... .|BANC OF AMERICA SECURITIES ... ..
36265-AE-3 ......... GMCAR 2022-3 A4 - ABS .. . .| SG AMERICAS SECURITIES 1,816,830 |..
36269F-AF-3 . ..|GMALT 2024-1B - ABS . 09/04/2024 ... | WELLS FARGO SECURITIES LLC . 2,025,859 . 2,000,000
362691-AD-1 . .. | GMALT 2024-2 A3 - ABS 05/07/2024 ... |BMO CAPITAL MARKETS ... . 1,599,907 . 1,600,000
37045V-AF-7 . .| GENERAL MOTORS CO .. 07/31/2024 ... |BANC OF AMERICA SECLRITIES ... . 2,962,321 . 2,900,000
37045V-AJ-9 ......... GENERAL MOTORS CO «|----11/25/2024 ... | CITADEL SECURITIES INSTITUTIONAL LLC .. 3,074,254 |.. ... 3,375,000 [..
37045X-ER-3 ......... GENERAL MOTORS FINANCIAL COMPANY INC ... . |----02/05/2024 ... | BARCLAYS CAPITAL 4,986,350 |.. ....5,000,000 [..
37940X-AR-3 ......... GLOBAL PAYMENTS INC -|---.11/01/2024 ... | GOLDMAN SACHS ... .. 2,985,540 |.. ... 3,000,000 [..
380146-AE-0 ......... GMCAR 2022-1 B - ABS .... .|-...06/04/2024 ... |BANC OF AMERICA SECURITIES ... 935,781 |.. .... 1,000,000 [..
380149-AE-4 ......... GMCAR 2021-2 B - ABS ... ....05/02/2024 ... [BMO CAPITAL MARKETS 1,431,797 |.. .... 1,500,000 [..
403949-A0-3 ......... | HF SINCLAIR CORP ... .|----09/13/2024 ... |ROBERT W. BAIRD & CO. . 2,480,300 |.. ... 2,500,000 [..
40500#-AG-2 ... -|--.-03/20/2024 ... | GOLDMAN SACHS 8,000,000 |.. ....8,000,000 [..
40500#-AL-1 ...03/20/2024 ... | GOLDMAN SACHS ... 3,000,000 |.. ... 3,000,000 [..
40500#-AN-9 . ..|HE-B, LP ... 03/20/2024 ... | GOLDMAN SACHS ... . 7,000,000 . 7,000,000
40748#-AA-T . ..|HAMILTON LANE ADVISORS, L.L.C. 10/08/2024 ... [J P MORGAN SECURITIES .... . 4,000,000 . 4,000,000
42824C-BV-0 . .. |HEWLETT PACKARD ENTERPRISE CO . 09/12/2024 ... |MIZUHO SECURITIES USA INC . 2,972,340 . 3,000,000
438516-CU-8 ......... HONEYWELL INTERNATIONAL INC ... +|----03/22/2024 ... |J P MORGAN SECURITIES 2,487,364 |.. .... 2,470,000 [..
44891R-AF-7 ......... HART 2020-C C - ABS - |-...04/16/2024 ... MITSUBISHI UFJ SECURITIES 5,009,877 |.. .... 5,225,000 [..
44933L-AF-0 ......... HART 2021-A C - ABS .|----09/30/2024 ... | SMBC NIKKO SECURITIES AMERICA, INC. ... 1,191,217 |.. .... 1,225,000 [..
44934K-AF-1 . .. | HART 2021-B C - ABS -|-...04/16/2024 ... |WELLS FARGO SECURITIES LLC ... 4,643,945 |.. ....5,000,000 [..
455434-B8-8 .........| INDIANAPOLIS POWER & LIGHT CO . .|-...03/22/2024 ... | KEYBANC CAPITAL MARKETS .. 4,009,434 |.. .... 4,673,000 [..
46188D-AA-6 ......... IHSFR 24SFR1 A - CMBS ... ....10/31/2024 ... [SG AMERICAS SECURITIES 432,330 |.. 454,222 |..
481216-Ai-1 ......... JRD HOLDINGS LLC o|-...11/19/2024 ... | WELLS FARGO SECURITIES LLC ... 2,000,000 |.. ....2,000,000 [..
49327V-2C-7 KEYBANK NA ...08/12/2024 ... | GOLDMAN SACHS , .... 1,083,000 [..
50203U-AA-1 . ..|LBJ INFRASTRUCTURE GROUP LLC 12/19/2024 ... | WELLS FARGO SECURITIES LLC 1,358,980 . 2,000,000
505709-AC-9 . ..|LADAR 243 A3 - ABS . 10/16/2024 ... [J P MORGAN SECLRITIES . . 3,224,862 . 3,225,000
548661-EM-5 . ..|LOWE'S COMPANIES INC . 11/25/2024 ... | MORGAN STANLEY & COMPANY . 1,387,943 . 1,390,000
548661-EN-3 . ..|LOWE'S COMPANIES INC . 11/01/2024 ... [BANC OF AMERICA SECURITIES . 4,168,416 . 4,200,000
56081#-BF-6 . ..|MAJOR LEAGUE BASEBALL TRUST 03/08/2024 ... | STONECASTLE SECURITIES, LLC, NEW YORK . 6,634,950 . 7,000,000
56585A-AH-5 ......... -|-...11/01/2024 ... | GOLDMAN SACHS .... 2,970,085 |.. ... 3,500,000 [..
571676-AE-5 ......... . |---.09/20/2024 ... | SANTANDER INVESTMENTS ....
599191-AA-1 ......... MILEAGE PLUS HOLDINGS LLC ... -|----01/19/2024 ... | CITIGROUP GLOBAL MARKET . .. ..
61747Y-FG-5 ......... MORGAN STANLEY ... ....02/16/2024 ... [Various .. .... 2,983,170 |.. ... 3,000,000 [..
61747Y-FL-4 ......... MORGAN STANLEY ... ...01/16/2024 ... [Various .. .... 2,004,816 |.. .... 2,000,000 |..
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61747Y-FV-2 ......... MORGAN STANLEY .|-...11/18/2024 ... [MORGAN STANLEY & COMPANY ... .... 1,000,000 |.. .... 1,000,000 |..

61770K-AX-3 ......... MSC 2020-L4 A3 - CMBS . |--..11/25/2024 ... [MORGAN STANLEY & COMPANY ... .... 2,760,239 |.. .... 3,090,000 |..

62079*-AT-4 ......... ...09/05/2024 ... [WELLS FARGO SECURITIES LLC ... .... 2,000,000 |.. .... 2,000,000 |..

62979*-AU-1 ......... .| WELLS FARGO SECURITIES LLC ... .... 2,000,000 |.. .... 2,000,000 |..

62979*-AV-9 ......... .| WELLS FARGO SECURITIES LLC .... 2,000,000 |.. .... 2,000,000 |..

649840-CHi-3 . ..|NEW YORK STATE ELECTRIC & GAS CORP 08/12/2024 ... |Various ........cceeveuueeeeennns . 7,856,190 . 7,850,000

65339K-CV-0 . .. |NEXTERA ENERGY CAPITAL HOLDINGS INC 01/29/2024 ... [WELLS FARGO SECURITIES LLC . 1,987,300 . 2,000,000

65480B-AD-9 . ..| NAROT 2021-A A4 - ABS ..... 06/06/2024 ...|J P MORGAN SECURITIES .... . 1,910,000 . 2,000,000

665501-AM-4 ......... NORTHERN NATURAL GAS CO ... B O L I T T RO RS 2,193,343 |.. .... 3,214,000 |..

665501-AN-2 ......... NORTHERN NATURAL GAS CO veer|....01/29/2024 ... |BANC OF AMERICA SECURITIES 1,332,800 |.. .... 1,333,000 |..

678858-BM-2 ......... OKLAHOMA GAS AND ELECTRIC CO .. ..|....05/06/2024 ... [SMBC NIKKO SECURITIES AMERICA, INC. .. 3,594,762 |.. .... 3,800,000 |..

690742-AL-5 ......... OWENS CORNING . |--..05/22/2024 ... | CORPORATE ACTION .. .... 1,000,000 |..

693475-Bli-4 ......... PNC FINANCIAL SERVICES GROUP INC ... .|....01/17/2024 ... [PNC CAPITAL MARKETS LLC . 2,000,000 |.. .... 2,000,000 |..

69352P-AT-0 ......... PPL CAPITAL FUNDING INC ... .|--..08/06/2024 ... |WELLS FARGO SECURITIES LLC ... 1,989,720 |.. .... 2,000,000 |..

718546-AH-7 ......... PHILLIPS 66 . |....07/17/2024 ... |MORGAN STANLEY & COMPANY 1,837,547 |.. .... 1,780,000 |..

731020-AA-4 ......... POLAR TANKERS INC ...02/07/2024 ... |GOLDMAN SACHS s s

74333C-AA-4 . .. |PROG 22SFR7 A - CMBS . .|J P MORGAN SECURITIES . 3,210,005 3,276,952

74333C-AC-0 . ..|PROG 22SFR7 B - CMBS . .| SANTANDER INVESTMENTS ... 4,481,367 4,500,000

T4333H-AA-3 . .| PROG 2021-SFR6 A - CMBS .| BANK OF AMERICA MERRILL LYNCH . 1,821,017 . 1,991,373

T4334F-AA-6 .........

754730-AF-6 ......... RAYMOND JAMES FINANCIAL INC ... .| J P MORGAN SECURITIES .... 2,101,862 |..

754730-AH-2 ......... RAYMOND JAMES FINANCIAL INC ... . |-...11/01/2024 ...|J P MORGAN SECURITIES .... 1,003,050 |.. ... 1,350,000 [..
76200P-AD-5 ......... RGA GLOBAL FUNDING . -|---.01/08/2024 ... | WELLS FARGO SECURITIES LLC .. 4,979,950 |.. ....5,000,000 |..
808626-AG-0 ......... LEIDOS INC . |----10/24/2024 ... | STIFEL FINANCIAL CORP 1,008,750 |.. .... 1,000,000 [..
83007C-AE-2 ......... 6297782 LLC -|-...08/14/2024 ... | Various .. 3,007,890 |.. ... 3,000,000 f..
835496-A8-1 ......... SONOCO PRODUCTS CO . .|-..-11/04/2024 ... | Various .. 6,892,310 |.. .... 7,000,000 [..
84055*-AF-5 SOUTH TEXAS ELECTRIC COOPERATIVE, INC. . ...02/28/2024 ... |KEYBANC CAPITAL MARKETS ... 3,000,000 |.. ... 3,000,000 [..
842434-CK-6 . .. | SOUTHERN CALIFORNIA GAS CO .. 06/21/2024 ... | CITIGROUP GLOBAL MARKET . . 2,447,264 . 3,100,000
842434-DA-T . .. | SOUTHERN CALIFORNIA GAS CO 08/08/2024 ... |Various .. 11,920,421 11,855,000
84859D-AD-9 . ..| SPIRE MISSOURI INC .... 08/06/2024 ... | TORONTO DOMINION SECURITIES ... 996,600 . 1,000,000
857477-CG-6 . ..| STATE STREET CORP .. 1172772024 ... Various .. . 7,860,163 . 7,500,000
86765B-AV-1 . .| ENERGY TRANSFER LP . 11/01/2024 ... [ GOLDMAN SACHS . 4,545,600 .5,000,000
871658-AU-7 SYNCHRONY FINANCIAL .. B O K T I e S T e N 2,427,525 |.. ... 2,500,000 [..
87612G-AK-7 TARGA RESOURCES CORP ... .|----08/06/2024 ...|CITIGROUP GLOBAL MARKET ....999,430 |.. .... 1,000,000 [..
88316A-AA-9 . .| TMCL 241 A - ABS ....08/06/2024 ... [WELLS FARGO SECURITIES LLC ..4,999,930 .5,000,000
89157X-AE-1 TOTALENERGIES CAPITAL SA . ....09/10/2024 ... [ GOLDMAN SACHS .... 9,496,695 .. ....9,300,000 [..
89616V-AA-8 TCN 24SFR2 A - CMBS ...10/25/2024 ... BANK OF AMERICA MERRILL LYNCH .. ..5,933,263 |.. .... 5,996,270 |..
89681L-AA-0 . .| TRITON CONTAINER INTERNATIONAL LTD 01/11/2024 ... | UBS FINANCIAL SERVICES ... . 542,295 .675,000

89788\-AS-1 .
90932L-AA-5 . .
909320-AA-1 .........
91150H-JG-6 .

91159H-JR-2 ..
92660F-AT-1 .

92993*-AA-4 . .
94990F-AD-3 .........

95000U-3K-7 ......... WELLS FARGO & CO ... .| WELLS FARGO SECURITIES LLC ... 2,000,000 |.. ....2,000,000 [..
95000U-3N-1 ......... WELLS FARGO & CO ... .|-...11/25/2024 ... |WELLS FARGO SECURITIES LLC ... 2,400,000 |.. ... 2,400,000 [..
95709T-AJ-9 ......... EVERGY KANSAS CENTRAL INC ... «|--..07/17/2024 ... | BARCLAYS CAPITAL .. 8,376,600 |.. ...10,000,000 |..
959802-AM-1 ......... WESTERN UNION CO .|-.-.01/05/2024 ... | SEAPORT GROUP 6,277,519 |.. .... 6,272,000 |..
96337R-AC-6 ......... WHISTLER PIPELINE LLC .. -|-...07/24/2024 ... | Various .. 9,963,972 |.. ...10,000,000 |..
98163H-AD-1 ......... WOSAT 2021-A B - ABS .... .|--..04/15/2024 ... |RBC DAIN RAUSCHER . 8,903,898 |.. ....9,250,000 [..
98163H-AE-9 ......... WOSAT 2021-A C - ABS ... ...05/06/2024 ... [WELLS FARGO SECURITIES LLC ... 1,973,580 |.. .... 2,090,000 [..
98163K-AD-4 . .| WOART 2021-D A4 - ABS 11/01/2024 ... [ TORONTO DOMINION SECURITIES . 4,831,641 .5,000,000

98164C-AE-9 . .. | WOART 2021-C B - ABS . 06/24/2024 ... | INTL FCSTONE PARTNERS, LLP . 2,883,203 . 3,050,000

E8378#-AE-8 ......... REAL BETIS BALOWPI ... ...07/17/2024 ... [ GOLDMAN SACHS .... 3,000,000 |.. .... 3,000,000 |..

..| TRUIST FINANCIAL CORP ...
.|UNITED AIRLINES 2015-1 PASS THROUGH TRUST - ABS .

.| US BANCORP ..

.. |US BANCORP ..
.| VIDEOTRON LTD ...

.| WEC INFRASTRUCTURE ENERGY HOLDING 111 LLC

PROG 2023-SFR1 A - CMBS ...

UNITED AIRLINES INC - ABS

WFCM 2024-C63 A4 - CMBS

.|---.06/21/2024 ...
...09/10/2024 ...

...01/22/2024 ...
10/02/2024 ...
<|-...07/22/2024 ...

...02/09/2024 ...

01/18/2024 ...
... 11/04/2024 ...

12/18/2024 ...
.|---.08/16/2024 ...
...01/16/2024 ...

J P MORGAN SECURITIES

TRUIST FINANCIAL CORP .
J P MORGAN SECURITIES .
GOLDMAN SACHS
MORGAN STANLEY & COMPANY

US BANCORP INVESTMENTS INC.
J P MORGAN SECURITIES ....

MITSUBISHI UFJ SECURITIES
WELLS FARGO SECURITIES LLC ...

. 2,000,000
.624,314

.3,000,000
. 1,998,800

. 3,000,000

.. 1,925,185 |..

2,000,000 |..
1,881,560 |..

5,049,875 |..

. 2,000,000
.646,288

. 3,000,000
. 2,000,000

. 3,000,000

.... 1,995,576 |..
.... 2,150,000 |..

....2,000,000 |..
....2,000,000 [..

....5,000,000 [..
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SCHEDULE D - PART 3

Showing All Long-Term Bonds and Stocks ACQUIRED During Current Year
4

1 2 3 5 6 7 8 9
Paid for Accrued
CuUsIP Date Number of Shares Interest and

Identification Description Foreign Acquired Name of Vendor of Stock Actual Cost Par Value Dividends
E9604@-AD-6 VALENCIA CLUB DE FTBOL, S.A.D. . . |C.... B O (1 1 I 0 o U PP RN 3,000,000 [..oeeiivunnniiiiiinnn 3,000,000

G2001#-AB-0 .. .| BRIDGEPOINT US FINANCE LIMITED . . |C. ....09/06/2024 ... [MORGAN STANLEY & COMPANY . . .

G20014-AC-8 .........| BRIDGEPOINT US FINANCE LIMITED . . e. ....00/06/2024 .. | NORGAN STANLEY & COMPANY ...

(6369#-AC-5 .. .|INSG UK ENTERPRISES LTD ... C. ....04/17/2024 ... |BANK OF AMERICA MERRILL LYNCH

G6369#-AE-1 .. .|NSG UK ENTERPRISES LTD ... C. ....04/17/2024 ... |BANK OF AMERICA MERRILL LYNCH . ..

GT7424-AB-3 ......... SG FINANCE & TREASURY LIMITED C.... ....05/23/2024 ... |BANK OF AVERICA MERRILL LYNCH ...vuvuerenennennsneseseeseeseeseesseseesseseesssssssessessessnssnsseeseessnsennefonssnssnssessessenssmsssnsenensenne [oreeneeneeneeneeneenees 2,000,000 frorveroronioninninns 2,000,000

Q0845#-AE-7 ......... AUSTRALIAN GAS NETWORKS LTD . |C.... B 0 T ) PP RN 5,000,000 [..ooevivvnnniiiiiinnnns 5,000,000

03629#-AS-2 .. ETSA UTILITIES FINANCE PTY LTD . . |C. ....08/13/2024 ... | STONECASTLE SECURITIES, LLC, NEW YORK .. 2,944,080 |.. .. 3,000,000 |..

03975*-AA-5 .........[GIP SHARON FINCO PTY LTD . |C.... ...07/23/2024 ... [MITSUBISHI UFJ SECURITIES .... 10,000,000 .... 10,000,000

1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 553,980,991 566,704,878 2,211,737
2509999997. Total - Bonds - Part 3 562,449, 309 575,130,702 2,234,970
2509999998. Total - Bonds - Part 5 158,057,925 158,439,308 1,444,411
2509999999. Total - Bonds 720,507,234 733,570,010 3,679,381
143106-B@-0 ......... |CARLYLE TACTICAL PRIVATE CREDIT FUND .....eeeeeuuseeemnnnnareennnnnnsaernnnnnssennnnnnsasaennnnnnseennnnnnsssannnns | ................ |....09/16/2024 +oo | GOLDMAN SACHS ... eestuieeeiinnn e e e eennn e e e eeenne s e seennnsssseenennsaseeennnsneeeennnnnssennnnnanaseennnnnnsaernnn |snnsseenennnnnsseeees 80,000.000 |.evvvumneeeennnnnnnns 2,000,000 foiiiiiiiieieiiieeees 0.00 f-uneeeemnnineeeeeenin e eeenaas
4029999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Redeemable Preferred 2,000,000 XXX

4509999997. Total - Preferred Stocks - Part 3 2,000,000 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX

4509999999. Total - Preferred Stocks 2,000,000 XXX
3134#1-00-1 ......... |FEDERAL HOME LOAN BANK OF DES MOINES ......cceuuuuniiiiiunnniiiiiiuunniieiiuuunssesseisnnnsesseesnnsssssessnnnssessees | eorsnnnneeenenns [oes 03/27/2024 ... JUNKNOWN .uutiiiiitti e i iitti s s sttt s e e e et s e e et esai e e e e eesi s e e e essaa s esseesnassseesesnnnsssesesnnnnsessssnnnns [soressnnnneseensnnnnns 3,588.000 |....iiiiiiininiiiiiiinnns 358,800 |..uuuuniiiiiiiiiiiiiiiiiiiiiiins o
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 358,800 XXX

5989999997. Total - Common Stocks - Part 3 358,800 XXX

5989999998. Total - Common Stocks - Part 5 XXX

5989999999. Total - Common Stocks 358,800 XXX

5999999999. Total - Preferred and Common Stocks 2,358,800 XXX

6009999999 - Totals 722,866,034 XXX 3,679,381
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Showmg All Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21
11 12 13 14 15
Total
Current Total Foreign Bond
Year's Change in | Exchange Book/ Interest/
Prior Year Current Other- Book/ Change in | Adjusted Foreign Stock Stated
Book/ Unrealized Year's Than- Adjusted Book/ Carrying | Exchange Dividends Con-
CusIp Number of Adjusted Valuation (Amor- | Temporary | Carrying | Adjusted Value at Gain Realized | Total Gain [ Received | tractual
Identi- For-| Disposal Name Shares of Con- Carrying Increase/ | tization)/ |Impairment Value Carrying Disposal | (Loss)on |Gain (Loss)| (Loss)on During Maturity
fication Description eign| Date of Purchaser Stock sideration | ParValue | Actual Cost Value (Decrease) | Accretion |Recognized| (11+12-13) [ Value Date Disposal |on Disposal| Disposal Year Date
36179M-VQ-0 .. | G2 MAO623 - RMBS ... ..12/01/2024 . [Paydown ... .56,332 ... ...56,332 .. 55,769 55,799 |.. ...534 |... .53 |... ...56,3382 |.... .. 12/20/2042 .
36202D-J8-5 ...| G2 002987 - RMBS . ..12/01/2024 . [Paydown . .98 .. .98 |.. ..10/20/2030 .
36202D-LV-1 .. | G2 003040 - RMBS . ..12/01/2024 . [Paydown . 195 |.. 156 |.. ..02/20/2031 .
36206A-LZ-4 .. | GN 405444 - RIBS .... ..09/16/2024 . [Paydown . 27 .28 ..04/15/2025 .
912828-3F-5 .. |UNITED STATES TREASLRY ......oovvvvirriniiiniininn [ oo ..06/26/2024 . |Various . P . K ..11/15/2027 .
912828-D5-6 .. |UNITED STATES TREASLRY .......ccoovvvvveveeenennnsoeenns ..08/15/2024 . | Maturity @ 100 00 s [ oo 1,900,000 |.......... 1,900,000 ......... 1,932,028 |.ovvviiiiiiiiiiiiiins feveeiiiiiiiiiiiiees [ (2,272)]cneeeniiiiiiiiiinn |, (2,272) oo e 1,900,000 ..08/15/2024 .
0109999999 Subtotal - Bonds - U.S. Governments 1,956,612 1,956,612 1,988,074 56,078 (1.739) (1,739) 1,956,612 , XXX
940157-M6-4 .. |WASHINGTON SUBURBAN SANITARY DISTRICT ........ | ....... |..07/24/2024 .|RAYMOND JAMES ............ | ................................. 981,900 [.......... 1,000,000 ......... 1,029,500 |......... 1,008,487 [....uvvenniniiiinnn |oeeeeenns (1914 | A9 e s 1,006,573 |.ooooeeeeieeeenns oo (24,673)]......... (24,673)[............. 26,000 |..06/01/2041 .
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ions 981,900 1,000,000 1,029,500 1,008,487 (1.914) (1,914) 1,006,573 (24,673) (24,673) 26,000 XXX
30767Y-AA-3 .. |FARM 231 A - CMO/RMBS ..12/01/2024 . [Paydown ... ...308,027 |... . 303,027 . 249,972 . 250,945 |.. ..52,082 |... ..07/25/2050 .
3128K0-2B-8 .. |FH A40770 - RMBS . ..12/01/2024 . [Paydown . 5,753 .5,753 .. 5,737 |.. ..5,738 .16 ..12/01/2035 .
3128K0-6Q-1 .. | FH A40879 - RMBS . ..12/01/2024 . [Paydown . 11,326 |.. 1,290 |.. ..12/01/2035 .
3128MF-QB-7 .. |FH G16550 - RMBS ... ..12/01/2024 . [Paydown ... ... 208,860 ...206,790 ..05/01/2033 .
3128MJ-4V-9 .. | FH G08835 - RMBS ... ..12/01/2024 . [Paydown ... ..09/01/2048 .
3128MJ-PY-0 .. | FH G08438 - RMBS ... ..12/01/2024 . [Paydown ... ..03/01/2041 .
3128MJ-UZ-1 .. | FH GO8599 - RWBS .... ..12/01/2024 . [Paydown ... ..08/01/2044 .
3128MJ-VZ-0 .. | FH G08631 - RMBS ... ..12/01/2024 . [Paydown ... ..03/01/2045 .
3128MJ-W5-5 .. | FH GO8667 - RMBS ... ..12/01/2024 . [Paydown ... ..09/01/2045 .
3128MJ-W9-7 .. | FH GO8671 - RMBS .... ..12/01/2024 . [Paydown ... ..10/01/2045 .
3128MJ-X3-9 .. | FH G08697 - RMBS ... ..12/01/2024 . [Paydown ... ..03/01/2046 .
3128MJ-YM-6 .. |FH GO8715 - RMBS . ..12/01/2024 . [Paydown . ..08/01/2046 .
3128MJ-YY-0 .. |FH G08726 - RMBS . ..12/01/2024 . [Paydown . ..10/01/2046 .
3128MJ-2B-9 .. | FH GO8737 - RMBS . ..12/01/2024 . [Paydown . ..12/01/2046 .
3128MJ-ZF-0 .. | FH GO8741 - RMBS ... ..12/01/2024 . [Paydown ... ..01/01/2047 .
3128MJ-20-6 .. | FH GO8750 - RMBS ... ..12/01/2024 . [Paydown ... ..03/01/2047 .
3128MM-VZ-3 .. |FH G18631 - RMBS ... ..12/01/2024 . [Paydown ... ..02/01/2032 .
3128MM-W7-4 .. |FH G18669 - RMBS .... ..12/01/2024 . [Paydown ... ..12/01/2032 .
3128MM-WU-3 .. | FH G18658 - RMBS ... ..12/01/2024 . [Paydown ... ..09/01/2032 .
3128MM-X8-1 .. |FH G18702 - RMBS ... ..12/01/2024 . [Paydown ... ..08/01/2033 .
31202G-7H-3 ...|FH C00896 - RMBS ... ..12/01/2024 . [Paydown ... ..12/01/2029 .
31202H-D6-8 ...|FH C01025 - RWBS .... ..12/01/2024 . [Paydown ... ..07/01/2030 .
31202H-FT-6 .. |FH C01078 - RMBS . ..12/01/2024 . [Paydown . ..10/01/2030 .
31202K-22-6 .. | FH C03461 - RWBS . ..12/01/2024 . [Paydown . ..02/01/2040 .
312036-Y2-7 .. |FH A89729 - RWBS . ..12/01/2024 . [Paydown . ..11/01/2039 .
312045-2D-3 ...|FH A97040 - RMBS . ..12/01/2024 . [Paydown . ..02/01/2041 .
312046-X5-0 .. |FH A97900 - RMBS . ..12/01/2024 . [Paydown . ..03/01/2041 .
312046-X6-8 .. |FH A97901 - RMBS .... ..12/01/2024 . [Paydown ... ..01/01/2041 .
31208F-U3-4 ...|FH C46902 - RMBS .... ..12/01/2024 . [Paydown ... ..09/01/2030 .
3132AC-YM-6 .. |FH ZT0716 - RMBS .... ..12/01/2024 . [Paydown ... ..10/01/2033 .
31320W-ZR-8 .. | FH SB0752 - RWBS .... ..12/01/2024 . [Paydown ... ..10/01/2037 .
31320X-E6-5 .. | FH SB1057 - RMBS ... ..12/01/2024 . [Paydown ... ..09/01/2038 .
313205-37-7 ...|FH SB8010 - RMBS ... ..12/01/2024 . [Paydown ... ..10/01/2034 .
313205-3Y-6 ...|FH SB8015 - RMBS . ..12/01/2024 . [Paydown . ..11/01/2034 .
313205-6J-6 ...|FH SB8073 - RMBS . ..12/01/2024 . [Paydown . ..11/01/2035 .
313206-C5-7 ...|FH SB8192 - RWBS . ..12/01/2024 . [Paydown . ..10/01/2037 .
313206-D5-6 ...|FH SB8224 - RMBS . ..12/01/2024 . [Paydown . ..04/01/2038 .
313206-DA-5 ...|FH SB8197 - RMBS . ..12/01/2024 . [Paydown . . ..12/01/2037 .
313206-DC-1 ...|FH SB8199 - RWBS .... ..12/01/2024 . [Paydown ... .. 124,005 .. 122,059 ..12/01/2037 .
313206-DX-5 ...|FH SB8218 - RWBS ..12/01/2024 . [ Paydown 178,413 174,678 ..03/01/2038 .
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313206-EG-1 .. | FH SB8235 - RMBS .... ..12/01/2024 . [Paydown ... ... 996,352 .... 993,079 . 993,001 |.. ...3,261 |... ..06/01/2038 .
313206-ER-7 .. | FH SB8244 - RMBS . ..12/01/2024 . [Paydown . .215,182 .. 214,140 |.. . 214,132 1,050 ..07/01/2038 .
31320S-XG-2 ...|FH SD5179 - RMBS . ..12/01/2024 . [Paydown . . (625) ..12/01/2044 .
31320V-311-5 ...|FH SD8004 - RWBS . ..12/01/2024 . [Paydown . . (970) ..08/01/2049 .
31320V-4E-2 ...|FH SD8021 - RWBS .... ..12/01/2024 . [Paydown ... ..09/01/2049 .
31320V-4H-5 ...|FH SD8024 - RMBS .... ..12/01/2024 . [Paydown ... ..11/01/2049 .
31320V-5K-7 .. | FH SDB050 - RWBS .... ..12/01/2024 . [Paydown ... ..03/01/2050 .
31320V-5li-1 .. | FH SD8061 - RMBS ... ..12/01/2024 . [Paydown ... ..05/01/2050 .
31320V-6C-4 ...|FH SD8067 - RMBS ... ..12/01/2024 . [Paydown ... ..06/01/2050 .
31320V-7K-5 .. | FH SD8098 - RWBS .... ..12/01/2024 . [Paydown ... ..10/01/2050 .
31320V-7L-3 .. | FH SD8099 - RMBS .... ..12/01/2024 . [Paydown ... ..10/01/2050 .
31320W-AD-5 ...|FH SD8104 - RWBS .... ..12/01/2024 . [Paydown ... ..11/01/2050 .
31320W-AM-5 .. | FH SD8112 - RWBS . ..12/01/2024 . [Paydown . ..12/01/2050 .
3132WH-5N-1 ...| FH Q44452 - RMBS . ..12/01/2024 . [Paydown . ..11/01/2046 .
3133AM-EP-7 .. | FH QC2842 - RMBS . ..12/01/2024 . [Paydown . . . ..06/01/2051 .
3133KJ-6L-1 .. | FH RA3575 - RMBS .... ..12/01/2024 . [Paydown ... ... 128,555 ....131 071 ..09/01/2050 .
3133KK-7E-3 .. | FH RA4493 - RIBS .... ..12/01/2024 . [Paydown ... .. 226,631 .. 234,643 ..02/01/2051 .
31384V-2A-9 .. | FN 535469 - RIBS .... ..12/01/2024 . [Paydown ... ..07/01/2030 .
31384V-T8-5 .. | FN 535275 - RMBS .... ..12/01/2024 . [Paydown ... ..05/01/2030 .
31384V-2C-9 .. | FN 535439 - RMBS ... ..12/01/2024 . [Paydown ... ..08/01/2030 .
31384-LC-2 .. | FN 535923 - RMBS ... ..12/01/2024 . [Paydown ... ..05/01/2031 .
3138A7-2B-3 .. | FN AH6169 - RMBS ... ..12/01/2024 . [Paydown ... ..02/01/2041 .
3138A7-QL-5 .. | FN AH5858 - RWBS .... ..12/01/2024 . [Paydown ... ..02/01/2041 .
3138EK-G7-4 .. | FN AL2921 - RWBS . ..12/01/2024 . [Paydown . ..08/01/2042 .
3138ER-6B-1 .. | FN AL9865 - RMBS . ..12/01/2024 . [Paydown . ..02/01/2047 .
31387-GB-4 .. | FN AR9193 - RMBS . ..12/01/2024 . [Paydown . ..03/01/2043 .
3138IR-WP-1 .. | FN AT4253 - RMBS . ..12/01/2024 . [Paydown . ..06/01/2043 .
3138IIV-PE-5 .. |FN AT7620 - RMBS . ..12/01/2024 . [Paydown . ..06/01/2043 .
31403C-XQ-9 ...|FN 745087 - RMBS ... ..12/01/2024 . [Paydown ... ..12/01/2035 .
31403D-RH-4 ...|FN 745788 - RMBS ... ..12/01/2024 . [Paydown ... ..08/01/2036 .
31403D-SE-0 .. | FN 745817 - RMBS .... ..12/01/2024 . [Paydown ... ..09/01/2036 .
31405R-7F-7 .. | FN 797494 - RMBS .... ..12/01/2024 . [Paydown ... ..03/01/2035 .
31406N-FF-6 .. |FN 814766 - RMBS .... ..12/01/2024 . [Paydown ... ..04/01/2035 .
31407C-GH-4 .. | FN 826500 - RMBS ... ..12/01/2024 . [Paydown ... ..08/01/2035 .
31407M-MR-3 .. | FN 834768 - RMBS . ..12/01/2024 . [Paydown . ..07/01/2035 .
3140J9-SN-2 ...| FN BM5024 - RWBS . ..12/01/2024 . [Paydown . .(1,259) ..11/01/2048 .
3140K1-4D-5 .. | FN B06219 - RWBS . ..12/01/2024 . [Paydown . .(4,077) ..12/01/2049 .
3140KD-KX-7 .. | FN BP5709 - RWBS . ..12/01/2024 . [Paydown . .(8,431) ..05/01/2050 .
3140LY-P6-4 .. | FN BT9444 - RMBS . ..12/01/2024 . [Paydown . .(2,697) ..11/01/2036 .
31400D-XC-3 ...|FN CA6074 - RMBS ... ..12/01/2024 . [Paydown ... ..(5,361) ... . ..06/01/2050 .
31400G-D4-6 .. | FN CA8222 - RMBS .... ..12/01/2024 . [Paydown ... . 163,800 |.... ..12/01/2050 .
3140X6-VF-5 .. | FN FM3313 - RWBS .... ..12/01/2024 . [Paydown ... ...58,797 |.... ..08/01/2035 .
3140X8-RQ-2 .. | FN FM4994 - RMBS .... ..12/01/2024 . [Paydown ... ..12/01/2050 .
3140X9-C7-8 .. | FN FM5493 - RMBS .... ..12/01/2024 . [Paydown ... ..02/01/2036 .
3140XC-NV-6 .. | FN FM8503 - RMBS ... ..12/01/2024 . [Paydown ... . ..04/01/2036 .
3140XD-QA-7 .. | FN FM9448 - RWBS .... ..12/01/2024 . [Paydown ... .... 138,831 .... 139,433 ..10/01/2051 .
3140XH-X9-3 .. | FN FS2503 - RMBS .... ..12/01/2024 . [ Paydown ... .... 183,638 ....177,089 ..07/01/2037 .
3140XJ-3A-9 .. | FN FS3492 - RMBS . ..12/01/2024 . [Paydown . 315,211 .. . 316,344 |.. ..01/01/2038 .
3140XJ-H2-2 ...|FN FS2948 - RIBS .... ..12/01/2024 . | Paydown ... .. 288,468 ... 285,469 . 285,536 |. ..09/01/2037 .
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3140XK-FN-5 .. | FN FS3772 - RWBS .... ..12/01/2024 . [Paydown ... .... 139,007 .... 138,962 B N ) A R 3,001 [..12/01/2037 .
3140XK-FV-7 .. | FN FS3779 - RWBS . ..12/01/2024 . [Paydown . . 405,919 .. 412,452 |.. .(6,424) ..405,919 |. ..11/01/2037 .
3140XQ-8V-0 .. |FN FS8631 - RMBS . ..12/01/2024 . [Paydown . .122,642 .. 125,919 |.. .(3,277) ..122,642 |. ..07/01/2064 .
314120-5A-2 .. | FN 920741 - RMBS . ..12/01/2024 . [Paydown . .. 169 .. ... 182 |.. ..(10) .169 |. ..07/01/2038 .
31H2N-30-7 ...|FN 930607 - RMBS ... ..12/01/2024 . [Paydown ... .. 522 .. 523 (D ..522 ... ..02/01/2039 .
314120-P5-2 ...|FN 932044 - RIBS .... ..12/01/2024 . [Paydown ... ..09/01/2039 .
31413E-CY-9 .. | FN 942087 - RMBS .... ..12/01/2024 . [Paydown ... ..09/01/2037 .
31414N-HG-2 ...|FN 971031 - RMBS ... ..12/01/2024 . [Paydown ... ..01/01/2039 .
31416T-NQ-8 .. | FN AA9398 - RWBS .... ..12/01/2024 . [Paydown ... ..07/01/2039 .
31417E-8S-1 .. | FN AB7728 - RMBS .... ..12/01/2024 . [Paydown ... ..01/01/2043 .
31417F-YA-0 .. | FN AB8804 - RMBS .... ..12/01/2024 . [Paydown ... ..03/01/2043 .
314176-6A-9 .. |FN AB9864 - RMBS ... ..12/01/2024 . [Paydown ... ..07/01/2043 .
31417-8K-8 .. |FN AC9521 - RMBS . ..12/01/2024 . [Paydown . ... 28 ..01/01/2040 .
31418B-5E-2 .. | FN MA2644 - RWBS . ..12/01/2024 . [Paydown . .(1,646) ..06/01/2031 .
31418C-5U-4 ...|FN MA3558 - RWBS . ..12/01/2024 . [Paydown . . .(3,033) ..01/01/2034 .
31418C-BF-0 .. | FN MA2737 - RMBS ... ..12/01/2024 . [Paydown ... ... 246,409 ....247,063 ..09/01/2046 .
31418C-DH-4 ...|FN MA2803 - RMBS ... ..12/01/2024 . [Paydown ... ... 294,118 ... 204,279 ..11/01/2031 .
31418C-EC-4 .. | FN MA2830 - RMBS ... ..12/01/2024 . [Paydown ... .. 210,234 ...210,924 ..12/01/2031 .
31418C-FD-1 .. | FN MA2863 - RMBS ... ..12/01/2024 . [Paydown ... ..01/01/2047 .
31418C-GG-3 .. | FN MA2898 - RMBS ... ..12/01/2024 . [Paydown ... ..02/01/2032 .
31418C-PK-4 .. | FN MA3125 - RWBS .... ..12/01/2024 . [Paydown ... ..09/01/2032 .
31418C-0A-5 .. | FN MA3148 - RMBS ... ..12/01/2024 . [Paydown ... ..10/01/2047 .
31418C-SG-0 .. | FN MA3218 - RMBS ... ..12/01/2024 . [Paydown ... ..12/01/2032 .
31418C-UJ-1 .. | FN MA3284 - RWBS . ..12/01/2024 . [Paydown . ..02/01/2033 .
31418C-WS-9 .. | FN MA3356 - RWBS . ..12/01/2024 . [Paydown . ..05/01/2048 .
31418D-5C-2 ...|FN MA4442 - RMBS . ..12/01/2024 . [Paydown . ..10/01/2036 .
31418D-C5-9 ...|FN MA3691 - RMBS . ..12/01/2024 . [Paydown . ..07/01/2049 .
31418D-EK-4 .. | FN MA3737 - RMBS . ..12/01/2024 . [Paydown . ..08/01/2034 .
31418D-ES-7 .. | FN MA3744 - RWBS .... ..12/01/2024 . [Paydown ... ..08/01/2049 .
31418D-JR-4 ...|FN MA3871 - RMBS .... ..12/01/2024 . [Paydown ... ..12/01/2049 .
31418D-LX-8 .. | FN MA3941 - RWBS .... ..12/01/2024 . [Paydown ... ..02/01/2035 .
31418D-SH-6 .. | FN MA4119 - RMBS ... ..12/01/2024 . [Paydown ... ..09/01/2050 .
31418D-SL-7 .. | FN MA4122 - RWBS .... ..12/01/2024 . [Paydown ... . . . ..09/01/2035 .
31418D-TL-6 .. | FN MA4154 - RWBS .