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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

ASSETS

Current Statement Date

1

Assets

2

Nonadmitted Assets

3
Net Admitted Assets
(Cols. 1-2)

4
December 31
Prior Year Net

Admitted Assets

18.1
18.2

20.
21.

22.
23.
24.
25.
26.

27.

28.

Stocks:

2.1 Preferred StOCKS ...

2.2 ComMMON STOCKS .....covviiiiiiiiciiicii e

Mortgage loans on real estate:

BAFIStIENS ..o

3.2 Other than first lIens.............ooiii e

Real estate:

4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDBIANCES) ..ttt

4.2 Properties held for the production of income (less

encumbrances)

4.3 Properties held for sale (less $ ..o,
ENCUMDBIANCES) ...ttt ettt ettt s sb e be e sbe b ennenaee

Cash ($

[ J 17,538,902 ) and short-term

................. 18,420,191 ) oo

Contract loans (including $

investments ($

Derivatives ...............
Other iNVested @SSEts .......cocuoiiiiiiieee e
Receivables for SECUMHIES ..........oouiiiiiiiiiicc e

Securities lending reinvested collateral assets .

Aggregate write-ins for invested assets ...
Subtotals, cash and invested assets (Lines 110 11) ....ccooveriiiiiiiniiniienene
Title plants less $ ..o, charged off (for Title insurers

(1211 IR USSP
Investment income due and accrued ..............ccocooiiiiiiiiiicc e

Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection
15.2 Deferred premiums, agents' balances and installments booked but

deferred and not yet due (including $ .........cccoccovviiiiiinne,

earned but unbilled premiums) ..........cccoiiiiiiiinie
15.3 Accrued retrospective premiums ($ ..o

contracts subject to redetermination ($
Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts ..
Amounts receivable relating to uninsured plans ............cccccooeeiiiiiiiinienes
Current federal and foreign income tax recoverable and interest thereon ....
Net deferred tax asset
Guaranty funds receivable or on deposit ...........ccceeieeiieiiineeieeee e
Electronic data processing equipment and software .............ccccceveiiicennn.
Furniture and equipment, including health care delivery assets

(B s )

Net adjustment in assets and liabilities due to foreign exchange rates .........

Receivables from parent, subsidiaries and affiliates ..............cccccceevviieiinnn.
Health care ($

Aggregate write-ins for other than invested assets ............cccccooeieiiicicn.

) and other amounts receivable ......

Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......ccccoviiiiininininiinesesescie

From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt b et e e e

Total (Lines 26 and 27)

1,880,167,296

............. 5,000,000
........... 10,348, 141

........... 20,889,237
........... 10,907,764
..22,121,720 |.
........... 11,310,952
................ 160,903

................. 354,762
............. 4,334,586

............ 2,595,115, 168

............. 3,368,151
2,598,483,319

....................... 354,762
................... 4,313,262

................. 33,100,058

28,067,563 |.

............ 1,880,167,296

................... 5,000,000
................. 10,348, 141

................. 20,889,237
................. 10,907,764

................. 11,310,952
...................... 156,557

............ 2,562,015,110

................... 3,368,151
2,565,383,261

..22,121,720 |.

............ 1,743,264 ,668

................... 5,000,000
................. 10,195,785

................. 17,528,157
................... 9,916,378
.. 11,715,882
................. 11,312,754
...................... 112,857

.. 15,952,975
....................... 103,033

............ 2,338,845,104

................... 3,105,661
2,341,950,765

1101.
1102.
1103.
1198.
1199.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 11 from overflow page ...................
Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)

2501.
2502.
2503.
2598.
2599.

IMR

Prepaid expenses

Policyholder advanCe .........ccccccooiioieioiecieeceeeeeeee e

Summary of remaining write-ins for Line 25 from overflow page
Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)

............. 2,277,042
............. 1,627,815
................ 408,405
..21,324 |...

4,334,586

................... 2,277,042
................... 1,627,815
...................... 408,405

4,313,262

... 11,046
11,046




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ ............ 1,532,268,475 1€SS$ cooveeeeeeeeeeeeenne 622 included in Line 6.3
(INClUdINg $ v Modco Reserve) 1,632,268,475 |............ 1,389,805,708
2. Aggregate reserve for accident and health contracts (including $  .......cceeeeeee 481,775 Modco Reserve) 27,360,078 |........c.c.c.... 28,807,897
3. Liability for deposit-type contracts (including $  ...cccoeovvvvvvnricicccene MOACO RESEIVE).......cvveveecieieiiieieieieeeeeseieieis e 139,382,862 |.....coene. 134,963,050
4. Contract claims:
B LIFE o E bbb bbbt b et be s [rren e 62,642,680 |................ 58,860,096
4.2 ACCIAENT NG NEAIN ...ttt bbbt bbb bttt ettt b et ensesnasinanais 29,342,424 |................. 31,248,810
5. Policyholders’ dividends/refunds to members $ due
BN UNPAIA ..ottt ettt ettt ae et ete et et et et e s et ess et eas et ese st ese et eseesese s et essebensesess et ess st eseesebe et ese s ebessebensebenseteseeseseeseresserennans [sereesenenrenentetenene (3,506)[...cccveveneiinnen (4,862)
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMIOACO) .ttt bbbt bbb bbbt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $ Modco) ...
6.3 Coupons and similar benefits (including $  ..oooveveieiiicicee. Modco) ...
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
S e 1,431 discount; including $  .eveeeeeeeeeeeeeeeenes accident and health premiums ..............cccccoeeen |oeeeeeeeeceneene 419,751 [ 189,210
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
SEIVICE AACE e e e e e e e e e e e e eees e eeeeeeseeeeen oo eeeeenneeens 2D 422 e 461,277
9.3 Other amounts payable on reinsurance, including $
ceded
9.4 Interest Maintenance Reserve
10. Commissions to agents due or accrued-life and annuity contracts $
LU and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due Or aCCIUEA ............cceevueeiiieniienieenieeieere e snee e
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax liability
16. Unearned investment income
17.  Amounts withheld or retained by reporting entity as agent or trustee
18.  Amounts held for agents' account, including $ ........cccooeoviviiiiiiinns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.071 ASSEt VAIUGLION FESEIVE ........uiiiiii e oo e e e e s e e e e e e e e e e e e e e e e e e eeans
24.02 Reinsurance in unauthorized and certified ($ ........cccoveeireiinninnnene. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ) reinsurers .
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ..........cccceevereiienceiceieeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24.08 Derivatives ..........ccccceueuene 11,984,216 |...
24.09 Payable for securities ...... 2,197,880 |...
24.10 Payable fOr SECUIES IENTING .....couuiiieeieiieee ettt et et e et e e bt e e e e e e e abeeseeeaeeeseeaseeseenseenseenseenseaneesneens [soeesaesssesiaesseesaessaessaeenes
24.11 Capital NoteS $ ..c.vvvevveveereiicciecs
25. Aggregate write-ins for liabilities 4,351,471 4,134,734
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) 2,080,944 415 1,858, 150,795
27.  From Separate ACCOUNES SAEMENT ...........ccceviuiiiiiieeietctctieieee ettt tesessss s s e st sesessssssssssssesesesesnsnssssssesesesesesnsns fooresesesesesnenens 3,808, 19T |oiiiiiii 3,105,661
28. Total liabilities (Lines 26 and 27) 2,084,312,566 1,861,256,456
29. Common capital stock 2,500,000 |..coevenee 2,500,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds ...
35. Unassigned funds (surplus)
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ 478,570,695 478,194,309
38. Totals of Lines 29, 30 and 37 481,070,695 480,694,309
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 2,565,383,261 2,341,950,765
DETAILS OF WRITE-INS
2501. Accrued Interest on claims 4,347,005 |....ocoovninne 4,131,493
2502. Miscellaneous liability ... ...4,466 |.. ..3,241
2503.
2598. Summary of remaining write-ins for Line 25 from overflow PAGE .ttt bbb [ [
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 4,351,471 4,134,734
3101.
3102.
3103, e
3198. Summary of remaining write-ins for Line 31 from overflow page ....
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Deferred gain on reinsurance
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page ....
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 8,097,908 8,313,240




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .............ccccceoeveveeecforceeeiennees 235,143,188 |...cocve. 92,495,562 |................ 621,165,038
2. Considerations for supplementary contracts with life contingencies............coooirieiiiiiiiinicieeee e [ [
3. Netinvestment INCOME ..o 19,125,999 |.. 61,038,927
4. Amortization of Interest Maintenance RESErve (IMR) ............c.cccieieieievereeeeeeeeeeee ettt oo (59,248) ... 61,729 o 102,103
5. Separate Accounts net gain from operations excluding unrealized gains or lOSSES ...........covveeneeneeecforiiiiiii [ [
6. Commissions and expense allowances on reiNSUrance CeAed ............oovovrvevrviveuereueeeeeeeeeieereseseeesens e 19,004,975 |..oeeeeneee 21,538,573 | 75,640,958
7. Reserve adjustments on reiNSUranNCe CEAEM ............coovoveveviuiveveueeiieeesieeeeseaeseees et seses s e (22,797) |- (31,483) e (85,721)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........ccuiiiiiiiiiieei ettt sees [oeee e e e e e s et e e e e eaenaens [oeeteees et e e e e eeeeee [oeeeeseeeee e e e e e eeeens
8.2 Charges and fees for deposit-type CONTACES ...........cooiiiiiiiiiiieieee e [ [ [
8.3 Aggregate write-ins for miscellaneous income .. 8,693,092 3,968,502 26,606,205
9. Totals (LiNes 110 8.3) .o 281,885,211 133,023,466 784,467,510
10, Death DENEFIS .....voeeeeeieeeeee e | 55,438,405 |......ccceueenee 56,733,096 |......cccenv.. 224,864,738
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ..........ccooeeiuieiiieiieriienieenieeees e [ .
12, ANNUILY DENEFIES ..eiuiiiiriiectcteie ettt ettt ettt b et sn e e 16,838,499 |....cccccenee 11,979,929 | 50,109,910
13. Disability benefits and benefits under accident and health CONracts ...............ccceueueveeieiiveieveierevceeens oo 8,930,858 |......ccovneeene 7,930,136 |[.ociiennnee 42,844,778
14. Coupons, guaranteed annual pure endowments and similar benefits ............cccooviieiinnneneneiefe e et
15.  Surrender benefits and withdrawals for life contracts ..................... .. 7,249,580 |.. ..1,594,760 |.. 11,375,468
ST € o T o T oo g 1Y7=Y 1 o] o IS AP KOO OUO RN
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevcverereeeeeeeeeee oo 1,033,462 |.....ooooiine 862,557 |.ooeeinee 2,455,899
18. Payments on supplementary contracts with life CONtINGENCIES ...........cccccveieieveieieeeceeceeee e (4,748,695).....ccvceenne (5,751,086)|................ (30,214,630)
19. Increase in aggregate reserves for life and accident and health contracts ) 141,014,952 12,270,720 295,158,883
20.  Totals (LINES 10 10 1) ..ottt s e s st ese s e e e e nes e e e 225,757,061 |.ooveeeneee 85,620,112 |.cooeneee 596,595,046
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ..ttt sttt ettt s s et e st s bbbt se e e ss s s besesene e sssnenas [eoescsenenennns 18,615,344
22.  Commissions and expense allowances on reiNSUrance aSSUME ..............c.oueueverreeeeerereuesesesesessesssesas [oreeeeeeeeeneneneseeeeas 6,535 |..
23. General insurance expenses and fraternal EXPENSES ..........cccocvveveverereueeeeeeeeeieseseeeaeee s sesesessse e eeeeseeeenes 21,141,636
24. Insurance taxes, licenses and fees, excluding federal income taxes .............cccccceveueeeeeeveveveveveeeeeenefeoeeceeen. 10,785,117 | 8,789,523 |l 33,703,919
25. Increase in loading on deferred and uncollected premiums ........... ....(574,931)|.. ... (2,558,833)
26. Net transfers to or (from) Separate Accounts net of reinsurance (130,263)|....cocveenee (2,234,018)
27. Aggregate write-ins for deductions .... 12,314,666 4,581,901
28.  TOtAIS (LINES 20 10 27) ...ttt e et st e e e s eaen 277,213,139 143,412,761 779,387,791
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LINE 28) ettt ettt ettt e e [ra s 4,672,072 |...cooeenee (10,389,295)(....cocveencee 5,079,719
30. Dividends to policyholders and refunds to members 9,004 (862) (5,194)
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MINUS LiNE 30) .........cceeviiriieiuereriiiiecieiessise et ssssse e sssesese s ssssseseses |eoesscicecesessenas 4,663,068 |................ (10,388,433)|....ccececerees 5,084,913
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueverevennnnee. 3,350,107 884,667 9,205,471
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus Line 32) ..........cccceueveieeuevererenns frocccisnec 1,312,961 | (11,273,100) ... (4,120,558)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of § ..o (excluding taxes of § ..o
tranSTErred 10 the IMR) .........coovieceeee ettt ee et e ettt s e ssa st s s e ses et s et esensssetesesenenssaesesesennanen (2,957,370) 2,722,726 (1,434,751)
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiieiieieeietceeee ettt et (1,644 ,409) (8,550,374) (5,555,309)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........cocccurueueeeeeeceeeeeeeeeeeceeeeeeeseeeeeaeseeeseeessassesesenenas 480,694,308 476,106,519 476,106,519
37 NEtINCOME (LINE 35) ...ttt ettt ee e e et s s esesesene e eeeseneseaefeeeeeeneneneneaes (1,644,409)|......cocvnenne (8,550,374)|.....ccccnvec. (5,555,309)
38. Change in net unrealized capital gains (losses) less capital gains tax of $ 3,628,012 .(2,735,797)|.. ... (6,926,956)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoeevieveverereeeeeeeeeeeeseee e e 8,274 | (1K) (86,147)
40. Change in net deferred INCOME tAX ...........ococeueuereieeceeeeeeeeeeeeeeeaeee e se e e s st s s s saeas e s s s nanaeen 2,011,102 ... (2,476,266)|.. 4,754,480
41.  Change in nonadmitted @SSEtS ..........ccceeueiriririeieieieeeee e .(683,749) ... 11,756,962 |.. 1,885,490
42. Change in liability for reinsurance in unauthorized and certified companies ............ .(908, 149) ... (2,994 ,532)|.. 1,507,210
43. Change in reserve on account of change in valuation basis, (increase) or decrease ..........ccoceveeeeeeferviiiiiiiiiii i [
44. Change in asset Valuation FESEIVE .............ccccceeeeveieeereieeeeeeeeesesesesesessesssssssssesesessssnssssssesesesesnsssndoeseseseseneens ((1,819,863) forvivieciviin 274,173 | 4,542,205
45.  Change in treasury StOCK ...........coceeiieiiiiiiniiiie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiiieieeeeeeee e
T O] =Ty o TR g TET0 4 o) (U3 g o] (=T O A AU RO
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccooiiiiiiiiieiiereeeee e foe e [ [
50. Capital changes:
50.1 Paid iN ..o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiiie ettt e b e et e e s e e eneesaeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I USRS TRUUROPRORRPPTN N
51.2 Transferred to capital (Stock Dividend)
51.3 Transferred from capital ...........cccccoveeereenene
51.4 Change in surplus as a result of reinsurance
LS D11V To (=T o o (o3 oo g o] Lo [=T £ TR KPP RO OPPROURP RPN
53. Aggregate write-ins for gains and losses in surplus (195,020) 12,314,666 4,546,638
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........ccccceeeeeveiiiivciererieeeeeeeee 376,387 7,498,709 4,587,789
55. Capital and surplus, as of statement date (Lines 36 + 54) 481,070,695 483,605,228 480,694,308
DETAILS OF WRITE-INS
08.301. Amortization of deferred gain On FEINSUFANCE ........ococoovoviviveucuieiieeeice ettt e 215,331 | 21,290 | 79,822
08.302. MisCEITANBOUS Profit ..oovivieieieieiieeeie ettt b s s s e 8,477,761 |.ceeeee. 3,947,212 | 26,526,383
08,3003, ittt e et e e e et e e et e e aa et e e e e e e et e e eaa et e e et e e te e e e et e e eaneeenneeenneeeanneeenneeenneeenaneeennneens[eeenuneeennneaeneeenaneeesnneennne [seenreeeneeeanneeeneeenneeennnes [ernneeenn e e s e e et e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........cccceiveiiiiiiiniieiieneeseeseesee e [ [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 8,693,092 3,968,502 26,606,205
2701. Deffered gain on reinsurance ... 12,314,666 |. ..4,581,901
2702, et e et e eaa et e et oo e n et e et e e e et e e e aeeeeaneeeaeeeeaneeeeaneeenneeenneeeaneeennneeenneennneeenns|oeneeeaaneeenneeeneeesaneeennnee [oeneeeeneeeaneeenneenneeeeaneees [ereeeiane e e e e e e e e e e eneeeas
2703, ettt e e e e eaneeeas
2798. Summary of remaining write-ins for Line 27 from overflow Page ..........coceiieiiiiiiiiiinieeseesieeseeseesde e [ e s
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 12,314,666 4,581,901
5301. Change in deffered gain on reiNSUFANCE ........c.cooviveeiuiieiiieieecceccc et e (195,020)|...cevceene 12,314,666 |.................. 4,546,638
D302, ittt oo ea et e e et e oo et e e ae e e e et e e e an et e eaneeeaneeeaneeeeaneeenneeenneeeaneeennneeennneennneeenns|oeneeeanneeenneeeneeesaneeannnees [oeneeeeneeeaneeenaneenneeeaaneees [ereeeinne e e e e e e e e e e eneeeas
5303. ...
5398. Summary of remaining write-ins for Line 53 from overflow page ..........ccoceiiriiiiiiiiiiniieseereeseeseesdceeeiiniinis [ e
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) (195,020) 12,314,666 4,546,638
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CASH FLOW

-

© ® N o o > w0 D

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:

12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

..3,152,306 |.

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................ 256,504,782 |................120,389,736 |............... 621,469,199
................. 18,761,583 |................. 13,746,058 |................. 57,636,043
17,536,534 17,796,167 104,116,279
292,802,899 151,931,961 783,221,521
............... 101,821,968 |................ 133,745,580 |................309,809,376
...................... (28,891) ... (130,363) ... (2,234, 339)
................. 60,125,615 |................ 54,527,396 |............... 182,220,115
............................. 649 | 11,138 . 41,668
4,640,221

161,919,341 188,153,751 494,477,041
130,883,558 (36,221,790) 288,744,480
160,634,430 50,859,104 |.. 352,747,478

16,196,831

............................ (A28 [
(855,984) 1,567,381 (3,917,691)

................ 163,260,922 |................. 55,578,791 |...............365,026 618
................ 300,014,657 |................. 50,497 417 |................640,633,779
...................... 328,900 ... [ 3,358,400
................. 24,315,000 |................. 46,200,000 |................. 77,300,000
324,658,557 96,697,417 721,292,179

991,384 585,142 1,350,118
(162,390,019) (41,703,768) (357,615,679)
................... 4,045,458 |...................8,068,528 |................ 25,073,035
30,822,083 17,381,566 163,329
34,867,541 25,450,094 25,236,364
................... 3,361,080 |................(52,475,464) ................(43,634,835)
................. 17,528,157 |.................61,162,992 |................. 61,162,992
20,889,237 8,687,528 17,528,157

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Industrial life

Ordinary life insurance

Ordinary individual annuities

Credit life (group and individual)

Group life insurance

Group annuities

A & H - group

A & H - credit (group and individual)

A & H - other

Aggregate of all other lines of business

Subtotal (Lines 1 through 10)

Fraternal (Fraternal Benefit Societies Only)

Subtotal (Lines 11 through 12)

Deposit-type contracts

Total (Lines 13 and 14)

1 2 3

Current Year Prior Year Prior Year Ended
To Date To Date December 31

................. 12,381,856 |................. 12,020,029 |................. 60,705,487
....................... 477,700 oo 96,942 [ 2,675,319
................... 1,529,257 |.................. 1,257,533 |...................6, 146,618
................ 361,811,734 |................327,837,880 |............ 1,323,421,127
................ 132,910,099 |.........c.......... (323,645)|............... 225,060,022
................. 44,844,012 |.................37,784 787 |................158,724 , 156
................... 1,867,447 |................... 1,765,993 |................... 8,189,073
............... 555,822,105 |................380,439,519 |............ 1,784 ,921,802
............... 555,822,105 |................380,439,519 |............ 1,784 ,921,802
................. 24,176,658 |................. 15,836,509 |................. 67,082, 157
579,998,763 396,276,028 1,852,003,959

1001.

1002.

1003.

1098.

1099.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 10 from overflow page

Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)




STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(1) Summary of Significant Accounting Policies

A. Accounting Practices

C.

D.

The accompanying statutory financial statements of Securian Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations and
general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state, but allowed by the
domiciliary state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures manual (NAIC SAP) has been adopted as a component of prescribed or permitted
practices by the state of Minnesota. The state has adopted the prescribed accounting practices as stated in NAIC
SAP, without modification. The Company has no material statutory accounting practices that differ from those of
the state of Minnesota or the NAIC accounting practices.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

E/s Eis
SSAP# Page Line# 03/31/2023 12/31/2022
1. Net Income, Minnesota State basis: $ (1,644,409) $ (5,555,309)
2. State Prescribed Practices (Income): NONE NONE NONE - -
3. State Permitted Practices (Income): NONE NONE NONE - -
4. Net Income, NAIC SAP: $ (1,644,409) $ (5,555,309)
5. Statutory Surplus, Minnesota State basis: $ 481,070,695 $ 480,694,308
6. State Prescribed Practices (Surplus): NONE NONE NONE - -
7. State Permitted Practices (Surplus): NONE NONE NONE - -
8. Statutory Surplus, NAIC SAP $ 481,070,695 $ 480,694,308

Use of Estimates

No significant change
Accounting Policy

No significant change
Going Concern

Not applicable

(2) Accounting Changes and Corrections of Errors

Not applicable

(3) Business Combinations and Goodwill

Not applicable

(4) Discontinued Operations

Not applicable

(5) Investments

A.

B.

C.

No significant change
No significant change

Not applicable



STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

D.

r o

v o z £

o

Loan-Backed Securities

For Fixed-rate agency mortgage-backed securities, the Company uses a third-party reporting tool to calculate
prepayment speeds utilizing Mortgage Industry Advisory Corporation (MIAC) Mortgage Industry Medians (MIMs).
MIMs are derived from a semi-monthly dealer-consensus survey of long-term prepayment projections. For other
mortgage-backed, loan-backed, and structured securities, the Company utilizes prepayment assumptions from an
outside service provider who will either apply a flat economic credit model and utilizes a vector of multiple monthly
speeds as opposed to a single speed for more robust projections, or, when not available, utilizes the median
prepayment speed from contributors’ models

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained from an independent third-party pricing service when available. Other payment speed assumptions
for a small number of holdings were reviewed with the appropriate affiliated company analyst by evaluating the
underlying collateral.

2. The Company did not recognize any other-than-temporary impairment (OTTI) on loan-backed and structured
securities due to the present value of cash expected to be collected being less than the amortized cost basis of
the securities. The Company did not recognize any OTTI due to the intent to sell or due to the inability of lack
of intent to retain a security for a period of time sufficient to recover the full amount of the initial investment in
the security.

3. As of March 31, 2023, the Company did not hold any securities for which an OTTI has previously been
recognized.

4. Allimpaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been recognized
in earnings as a realized loss (including securities with a recognized OTTI for non-interest related declines when
a non-recognized interest related impairment remains) as of March 31, 2023:

Aggregate Less than 12 months 12 Months or longer

A. Aggregate Unrealized Losses $ 33,794,265 $ 4,981,381 $ 28,812,884
B. Aggregate FV of Securities with

Unrealized Losses $ 360,366,808 $ 146,800,424 $ 213,566,384

5. In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s ability
or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost basis; and
the performance of the security’s underlying collateral and projected future cash flows. In projecting future cash
flows, the Company incorporates inputs from third-party sources and applies reasonable judgment in
developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

Not applicable

No significant change

Not applicable

Not applicable

Not applicable

Not applicable

Prepayment Penalty and Acceleration Fees

General Account Separate Account

(1) Number of CUSIPs

(2) Aggregate amount of investment income $ - $

7.1



STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)

R. Not applicable

(6) Joint Ventures, Partnerships and Limited Liability Companies

Not applicable

(7) Investment Income
NONE

(8) Derivative Instruments
No significant change

(9) Income Taxes

No Significant change

(10) Information Concerning Parent, Subsidiaries and Affiliates

No significant change
(11) Debt

A. Not applicable

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank of Des Moines, lowa. Through its membership, the
Company is able to conduct business activity (borrowings) with FHLB. It is part of the Company’s strategy to have
these funds available for both liquidity and general operating purposes. The Company has determined the
actual/estimated maximum borrowing capacity as $117,587,000 as the Company currently does not have collateral

posted at the FHLB.
(2) FHLB Capital Stock

a. Aggregate Totals

1. Current Year 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 2,849,300 2,849,300 -
(b) Membership stock — class B - - -
(c) Activity stock - - -
(d) Excess stock - - -
(e) Aggregate total 2,849,300 2,849,300 )
(f) Actual or estimatgd borrowing capacity as 117,587,000 XX XX
determine by the insurer
2. Prior Year-end 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 2,520,400 2,520,400 -
(b) Membership stock — class B - - -
(c) Activity stock - } -
(d) Excess stock - - -
(e) Aggregate total . . .
(f) Actual or estimated borrowing capacity as
. ; - XXX XXX
determine by the insurer
b. Membership Stock (Class A and B) Eligible for Redemption
Not Eligible Less 6 months to 1to Less
Membership Current Year for Than 6 Less Than 1 Than 3
Stock Total Redemption Months Year Years 3to 5 Years
1. Class A 2,849,300 2,849,300 - - - -
2. Class B - - - - - -
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(11) Debt (continued)
(3) Collateral Pledged to FHLB

a. Amount Pledged as of Reporting Date

1. Current Year Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 138,552,000 156,075,000
2. Current Year General Account Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 138,552,000 156,075,000 -
3. Current Year Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged - - -
. Maximum Amount Pledged During Reporting Period
1. Current Year Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 138,552,000 156,075,000
2. Current Year General Account Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Total Collateral Pledged 138,552,000 156,075,000
3. Current Year Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(11) Debt (continued)
(4) Borrowing from FHLB

a. Amount as of the Reporting Date

1. Current Year 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total - - - -
2. Prior Year-end 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements - - - -
(c) Other - - - XXX
(d) Aggregate Total - - - R
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt - - -
2. Funding Agreements - - -
3. Other - - -
4. Aggregate Total - - -

c. FHLB — Prepayment Obligations

Does the Company have prepayment
obligations under the following
arrangements (YES/NO)?

1. Debt N/A
2. Funding Agreements N/A
3. Other N/A

(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences
and Other Postretirement Benefit Plans

Not applicable
(13) Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations
No significant change
(14) Liabilities, Contingencies and Assessments
No significant change
(15) Leases
No significant change

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments
With Concentrations of Credit Risk

No significant change
(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
Not applicable

(18) Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of
Partially Insured Plans

Not applicable
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
No significant change
(20) Fair Value Measurements

A. The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of March 31, 2023. Although the Company is not aware of any factors that would significantly affect
the fair value of financial assets and financial liabilities, such amounts have not been comprehensively revalued
since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ significantly from
the amounts presented herein. Considerable judgment is required to interpret market data to develop the estimates
of fair value. The use of different market assumptions and/or estimation methodologies may have a material effect
on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes process and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based on
market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information available in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the statutory
statements of admitted assets, liabilities and capital and surplus according to a three-level hierarchy. A level is
assigned to each financial asset and financial liability based on the lowest level input that is significant to the fair
value measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are observable
in active markets for identical or similar assets and liabilities

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption,
the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be reclassified to
a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In
these situations, the Company will determine the level in which the fair value falls based upon the lowest level input
that is significant to the determination of the fair value

1. Fair Value Measurements of March 31, 2023:

Net Asset
Value
Level 1 Level 2 Level 3 (NAV) Total
a. Assets at fair value:
Cash equivalents:
$ _
Money market mutual funds $12,540,785 $ - $ - $12,540,785
Bonds
Industrial & Misc 1,740,000 1,740,000
Common stocks
Industrial and miscellaneous 603,381 603,381
Exchange Traded Funds 6,895,460 6,895,460
Derivative Assets:
Options - 22,121,720 - 22,121,720
Separate account assets - 3,368,151 - 3,368,151
Total assets at fair value/NAV  $19,436,245 $ 27,229,871 603,381 $ $ 47,269,497
b. Liabilities at fair value:
Derivative liabilities:
Options $ - $ 11,984,216 - $ $ 11,984,216
Total liabilities at fair value $ - $ 11,984,216 - $ $11,984,216
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(20) Fair Value Measurements (continued)

2. Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

Total gains | Total gains
and and

Transfers (losses) (losses)
Balance at Transfers out of level included in | included in Issuances Balance at
01/01/2023 into level 3 3 net income surplus Purchases Sales 03/31/2023

A. Asset

Common stock | $ 609,945 - - - | $(6,563) - $ 603,381
Total $ 609,945 | $ -1 8 -8 - | $(6,563) $ $ $ 603,381

3. Not applicable - no transfer of securities between levels.

4. The methods and assumptions used to estimate the fair value of financial assets and liabilities are summarized
as follows:

Cash equivalents
Cash Equivalent include money market funds. Money market funds are generally valued using unadjusted
quoted prices in active markets and are reflected in Level 1.

Common stocks
The Company’s common stocks consist primarily of investments in publicly traded companies. The fair values
of common stocks are based on quoted market prices in active markets for identical assets and are primarily
classified Level 1. The Company also has common stocks investments in non-exchange traded common stocks
classified within Level 3.

Derivative instruments
Derivative instruments fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties

The majority of the Company's derivative positions are traded in the over-the-counter (OTC) derivative market
and are classified as Level 2. The fair values of most OTC derivatives are determined using discounted cash
flow or third party pricing models. The significant inputs to the pricing models are observable in the market or
can be derived principally from or corroborated by observable market data. Significant inputs that are
observable generally include: interest rates, foreign currency exchange rates, interest rate curves, credit curves
and volatility. However, certain OTC derivatives may rely on inputs that are significant to the estimated fair value
that are not observable in the market or cannot be derived principally from or corroborated by observable market
data. Significant inputs that are unobservable generally include: independent broker quotes and inputs that are
outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market measure.
These unobservable inputs may involve significant management judgement or estimation. In general, OTC
derivatives are compared to an outside broker quote when available and are reviewed in detail through the
Company's valuation oversight group

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.

Separate account assets
Separate account assets are reported as a summarized total and are carried at estimated fair value based on
the underlying assets in which the separate accounts are invested. Valuations for common stock and short-
term investments are determined consistent with similar instruments as previously described. When available,
fair value of bonds are based on quoted market price of identical assets in active markets and are reflected in
Level 1. When quoted market prices are not available, the Company’s process it to obtain prices from third
party pricing services, when available, and generally classify the security as Level 2. Valuations for certain
mutual funds and pooled accounts are classified as Level 2 as the values are based upon quoted prices or
reported net asset values provided by the fund managers with little readily determinable public pricing
information. Other valuations using internally developed pricing models or broker quotes are generally classified
as Level 3.
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(20) Fair Value Measurements (Continued)
B. Not applicable

C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets and
liabilities held by the Company as of March 31, 2023:

Not
Net Asset practicable
Type of financial Aggregate fair Admitted Value carrying
instrument value assets Level 1 Level 2 Level 3 (NAV) value
Assets:
Bonds $1,708,284,932 $ 1,880,167,296 $ 16,398,964 $1,484,001,745 $ 207,884,223 $ - $
Common stock 7,498,841 10,348,141 6,895,460 - 603,381 2,849,300
Preferred stock 4,315,070 5,000,000 4,315,070
Mortgage loans 321,080,594 360,109,496 321,080,594
Short-term 18,433,894 18,420,191 18,433,894
Cash equivalents 17,540,145 17,538,902 17,540,145
Surplus notes 7,934,692 11,310,952 7,934,692
Derivative assets:
Options 22,121,720 22,121,720 22,121,720
Policy loans 11,492,125 10,907,762 11,492,125
Separate accounts 3,368,151 3,368,151 3,368,151
Total assets $2,122,070,164 $ 2,339,292,611 $ 59,268,463 $1,517,426,308 $ 545,375,393 $ $ 2,849,300
Liabilities:
Derivative liabilities:
Options $ 11,984,216 $ 11,984,216 $ - $ 11,984,216 $ - $ - $
Deferred annuities 22,674,882 22,753,408 22,674,882
Annuity certain
contracts 4,109,080 4,365,873 4,109,080
Supplementary
contracts without
life contingencies 129,111,158 129,111,158 - 129,111,158 -
Total liabilities $ 167,879,336 $ 168,214,655 $ - $ 11,984,216 $155,895,120 $ - $

D. The following table provides a summary of financial assets with a not practicable carrying value as of March 31,

2023.
Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 2,849,300 N/A N/A Nonmarketable FHLB membership stock

held at cost

E. Money Market Funds are used for cash management purposes. There are not significant restrictions in the liquidity
of the investment.

(21) Other ltems
A. Not applicable
B. Not applicable
C. Other Disclosures
Risks

The Company’s financial statements are based on estimates and assumptions that are subject to significant
business, economic and competitive risks and uncertainties, many of which are beyond the Company’s control
or are subject to change. As such, actual results could differ from the estimates used in the financial statements
and the value of the Company’s investments, its financial condition and its liquidity could be adversely affected.
The following risks and uncertainties, among others, may have such an effect:

e Economic environment and capital markets-related risks such as those related to interest rates, equity
markets, credit spreads, real estate, and derivatives.

¢ Investment-related risks such as those related to valuation, impairment, and concentration.

e Business and operational-related risks such as those related to mortality/longevity, morbidity and claims
experience, reinsurers and counterparties, liquidity, ratings, competition, cyber or other information security,
fraud, and overall risk management.
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STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(21) Other ltems (Continued)
C. Other Disclosures (Continued)

Risks (Continued)

e (Catastrophic and pandemic event-related risks that may impact policyholder behavior and claims
experience, volatility in financial markets and economic activity, and operations.

Acquisition, disposition, or other structural change related risks.

Regulatory and legal risks such as those related to changes in fiscal, tax and other legislation, insurance

and other regulation, and accounting standards.

The Company actively monitors and manages risks and uncertainties through a variety of policies and
procedures in an effort to mitigate or minimize the adverse impact of any exposures impacting the financial

statements.

D. Not applicable

m

Not applicable
F. No significant change

No significant change

e

Not applicable
I.  Not applicable
(22) Events Subsequent
None
(23) Reinsurance
No significant change
(24) Retrospectively Rated Contracts

No significant change

(25) Change in Incurred Losses and Loss Adjustment Expenses.

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

Balance at January 1
Less: reinsurance recoverable

Net balance at January 1
Incurred related to:

Current year
Prior years
Total incurred

Paid related to:

Current year
Prior years

Total paid

Net balance at end of period
Plus: reinsurance recoverable

Balance at end of period
(26) Intercompany Pooling Arrangements
Not applicable
(27) Structured Settlements

Not applicable

Current Year Prior Year

$ 75,718,610 $ 70,655,100
45,037,123 40,705,099
30,681,487 29,950,001
17,298,797 50,082,293
(8,497,750) (6,991,621)
8,801,047 43,090,672
10,545,239 28,160,523
(358,836) 14,198,663
10,186,403 42,359,186
29,296,131 30,681,487
41,299,928 45,037,123

$ 70,596,059 $ 75,718,610




STATEMENT AS OF MARCH 31, 2023 FOR THE SECURIAN LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(28) Health Care Receivables
Not applicable

(29) Participating Policies
No significant change

(30) Premium Deficiency Reserves
No significant change

(31) Reserves for Life Contracts and Deposit-Type Contracts
No significant change

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
No significant change

(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change

(34) Premium and Annuity Considerations Deferred and Uncollected
No significant change

(35) Separate Accounts
No significant change

(36) Loss/Claim Adjustment Expenses

No significant change

7.9
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as reqUIred Dy the MOTEI AGE? .........c.c.ovoeceeueeeieeeeeceete et ee et te et e e eaet et eseessaeae et e s enssseaetesesenssseaesesesensnssaesesesassnssaesesesansnsssesesesansnssansssanns Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? ..... Yes[ 1 No[X]
LT F= (=N o] i =g Lo L RSPV RRR
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes [ X] No[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
During 1Q 2023, Allied Soulutions, LLC purchased VEero, LLC. ...........ccciiiiiiiiiiiiiiii s
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiii e Yes[ 1 No[X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ............cccooeiiiiiiiiiiiiiiiiiics
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NAT
If yes, attach an explanation.
LN =T o o] [o7= o] L= PSPPSR PPPPTI
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccoceiiiiiiiiiiiicccees 12/31/2017
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2017
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 06/05/2019
By what department or departments?
The Company was examined as part of a group level examination conducted by the Minnesota Department of Commerce with Ohio
Department of Insurance and Arkansas Department of Insurance participating. ..
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? ...........covoiiiieieeeeeeeeeee et et ettt ae e e et e e e ae s e et es et e e s e e e e s s et e s eaeaeeses st et eseanseeses s nsesesnanananns Yes [ ] No[ NAT X ]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 Nol| NAT X ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? .... Yes[ ] No[X]
If yes, give full information:
[N o) =T o o] [o%=T o OSSPSR
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ............cccooieiiiiiiiiiiieeie e Yes[ ] No[X]
If response to 8.1 is yes, please identify the name of the bank holding company.
[N o =T o o] o%=T oSSR
Is the company affiliated with one or more banks, thrifts or securities firms? ... Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Securian Financial Services, INC ...c.ocooovioooooeoee oo Saint Paul, MN ...NO.....]....NO.....|....NO....|... YES...
Securian Trust Company, N.A. oo Saint Paul, MN NO..... JYES.. NO..... WNO.....
Asset Allocation & Management Company, LLC .... |Chicago, IL ....NO.....|....NO.....|....NO.....]... YES...
Securian Asset Management ...........ccccoooveieiiiiieiccieeeeec e Saint Paul, MN ..o ...NO.....]....NO.....|....NO....|... YES...
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooiiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

[N o] =T o o] ot o= USSR

Has the code of ethics for senior managers been @MENAEA? ..........c..oiiiiii ittt e e e e b e e e e et e eseeeseeeseesaeebeeseeneenneas
If the response to 9.2 is Yes, provide information related to amendment(s).
The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. ................

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).
[N o =T oTo] ot oSSR

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............cccociiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........coooiiiiiiiiie e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

[N o g=T o o] ot o USSR

Amount of real estate and mortgages held in other invested assets in Schedule BA: ......... ..o $..

Amount of real estate and mortgages held in short-term investments: ............ccccceeeeeene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....

Yes [ X] No[ ]

Yes [ X] No[ ]

Yes[ ] No[ X]

Yes[ ] No[X]

Yes[ 1 No[X]

If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiiiiiiiiiiieeieee s

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........cciiiiiiiiiiiiieieeeee s

LOLLLe e

Yes [ X] No[ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeviiiieicicne Yes [ X] No[ 1 NAI

If no, attach a description with this statement.
LI\ =T o] o] o= o] L= PRSP PPPPI

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie e $

8.1
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17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
BNY METTON ettt as One Mellon Center, Pittsburgh, PA 15258 .......occoviiiiiieciiiieeeee

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ............cccccceoeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Securian Asset Management, Inc ...

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @SSEtS?..........coviriirrieeeiin e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovvereceienennnseceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109905 Securian Asset Management, Inc .... 5URRAMPUSELNWBAQJB8T ........

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:
LI\ =T o] o] o= o] L= PRSP PPPPI

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ........c..iiiiiiiiie ettt ettt e et e et et e e e e e e enean Yes[ ] No[X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes[ 1 No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ............cccccoeiiiiiine Yes[ 1 No[X]

8.2



STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

B I 4 T T o= T 1= SRS B
B B oYy o oYL= T 1Y o] o= o 1= B
1.13 COMMEICIAI MOTIGAGES ...........vvvvieieieeee ettt ettt et s et et e s et et et et eseae s es e s et e ae b e s e s e ss s s e s et et et et esesess s st et esesesesesnssasasesasesesesn B 360,109,496
1.14 Total Mortgages in GO0 SANGING .......c.c.ovvreeeeeeeeeeeeeceete et e eeaeee et s s s e ae et es s s e seteses s s assssesessssaseesesassassssesesassssansssssannans $ 360,109,496

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.371 FAIM IMOIMGAGES ... eeueiueeneeuieieeet et et et et e et e e et e e e e e e e e e s e e s e eaeeaeemeeaeem e e e e meemeemeemeem s e e emeemeemeemsemsemsensensensemsensensansensenseneensensennennn B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

147 FAM MOIMGAGES ... eeueeueeneeuieeeietetee et et et et e e e e e e e e e e e e eaeeaeeaeeaeemsemeemeeaeemeemeemeemeemsemeemeemeemeemsemeemsensenseneensensensensensenseneensensennennn B
I Tty o LY g L= T 1Y foT (o= o 1= B
1.43 COMMEICIAl IMOTIGAGES ... veiutiiiteiiit ittt ettt ettt ettt sttt h e s bt e bt e bt e a bt e a bt ea et ea e e sRe e eh e e eb £ e b e e a b e eabeem b e eab e eeeeeheenbeesbeenbeenbeenbeennennne B
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........ouiiiiiieieteee ettt et e et a e e e e b e et e et e e neeeneeeneeeneenneenen B
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cccevoviuruerieeeeececee e eececae e $ 360,109,496

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

1.8 FAM IMOIGAGES ... -eeueiueeneeuieieiet et et et et e e e e e e et e e e e e e e s e eaeeme e e eneeneem e e e e aeemeemeemeemsemeemeemsemeemsemeensenseneensensensensansensenseneensensennenen B
Y7 Tty o LT g b= T 1Y foT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e iutiiiti ittt ettt ettt ettt h e b e sb e s bt e bt e a bt e a et ea et ea et eRe e eh e e eb £ e bt e a bt eabeem bt eab e eaeesaeesbeenbeenbeenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $

Operating Percentages:

2.1 AGH IOSS PEICENT ......eceieieteteeceeeee ettt ettt ettt ee et et et et et e se et e s se e s et e s esesess s eses e s et et eseseas s eses s e ses et esese s et es s e b e s et esees s es s s et esesesess s eses et et et eseseas SAeAeattetesetesenenett et et et enenene 26.000 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvvivieieiiieeietetetcteeeeee et et e te s et eseses et st et etes et esssesses st esesesesesesess s eseseseseseseseas s e s eses et esesessas s es s es et et et essas s ssas e s e s ea et e eseseeesesen e e e s e s eseeenenens 0.110 %
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiiiretetieiieseetetetetesesesees et e sesetesesessas et et esesesesesessss s ssesesasesesessas Saesessasesesesesesenessaseseseseaenens 52.000 %
Do you act as a custodian for health SAVINGS BCCOUNES? ...........cc.ccueuiieieececee et e e e et et eeens et sesenssaetetesesensssesesssesensssssetesesenssansesas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............c.c.cccoceveeune.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvcvieieiecieieiciicece ettt ettt et a s s et s s s e b st s st s ettt s s nseseses s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.ovvicucueeeieeeeceee ettt es s sasaesesensananeesnas Yes [ ] No [ I NAT ]

If no, explain:
Not applicable ....

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
Life Contracts 5 6 7
Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. AlabamMa ..o AL e b s 1,918,778 |........... 2,248,506 |...............421,549 | e 4,583,833
2. AIBSKA et AK el e 839,337 [ooveeeeiiirinns [ 94,496 | o 933,833
3. Arizona ..... . AZ .12,891,024 |..
4. Arkansas .. .. AR ...1,938,613 |..
5. California .. CA .58,924,318 |..
6. Colorado ...... .. CO ...6,116,724 |..
7. Connecticut .. . CT .12,440,352 |..
8. Delaware ............. .. DE . 3,886,348
9. District of Columbia . . DC e b el 16,183 [ e 31,188 [ s 547,341 |..
10.  Florida .. .. FL .24,501,842 |..
11.  Georgia .. GA ..9,677,888 |..
12.  Hawaii .. .. HI
13. Idaho .... . ID
14.  lllinois ... . IL
15. Indiana. . IN
16. lowa ..... - 1A
17. Kansas . ... KS
18.  Kentucky ......oocvviiiiiiiii KY
19.  LouiSiana .......ccceeeiiiiiiiiie e LA
20. Maine .......
21.  Maryland
22. Massachusetts .............cccoiiiiiiis MA
23, MIChigan ..o M ,616,458 |............217,470 |.............843,244 [ ...t [ 6,677, 172
24. Minnesota . .. MN ... 12,624,552 |. .23, 439 410 |. .38,270,558 |..
25.  Mississippi . MS 1,796,747 |. ...228,552 |. .. 2,342,160 |..
26, MiSSOUI «.veveeeeeeeceeesieieieeeieeeseseneseeeneeens MO e L e 6,563,927 |...............658,782 |............ 1,094,571 | | 8,317,280
27, MONANA ... MT e L o 927,734 oo 34,628 [ 83,065 [ o 1,045,427
28. Nebraska .. ..896,926 .. 1,118,852 |..
29. Nevada ........ . 3,117,849 .. 3,555,356 |..
30.  New Hampshire ........cccocoveieieneieieeenes NH [ L fe 823,087 |.....coveeer. 181,617 | 89,742 | o, 1,074,446
31, NEW JErSeY ...cooviuiiiiiricieieieie e NI e b e 20,216,286 |............3,539,118 |............ 1,519,516 | [ 25,274,920
32.  New Mexico . NM ....522,228 |. .. 1,300,305 |.. ,
33. New York ..... . NY ...48,284,855 |. .56,754,969 |.. ..1 130 744
34.  North Carolina .. .NC ...10,134,559 |. .21,730,892 |.. .. 1,442,907
35.  North Dakota ..ND + 349,501 [ 10,323 [0 95,695 [ e 455,519 |..
36. OhiO ..cceunnee .. OH ...14,831,083 |. .19,366, 188 |..
37. Oklahoma . .. OK 2,694,172 |. .. 3,263,576 |..
38. Oregon......... .. OR 5,375,398 |. ..6,221,835 |..
39. Pennsylvania ... . PA ... 14,210,361 |. .18,409,520 |..
40. Rhode Island .... . RI .668,870 ..o feoreiiienn 84,086 [ e 752,956
41.  South Carolina . sc 4,799,225 6,270,602
42.  South Dakota ... .. SD 485,412 | TA054 (127,559 [ e 687,025
43. Tennessee ... .. TN 4,395,834 |. . 7,076,298
44, Texas ....... TX ...24,682,033 |. 32,544,918
45. Utah..... . uT 1,822,129 |. ..2,193,560
46. Vermont VT 112,383 [ [ 27,831 [ o 139,814 |..
A7, VIrGINI@ ceeeeecieieieeceee e VA |l s 8,732,115 [ 1,344 147 | 942,057 | o 11,018,319
48.  Washington ........cccceeevirieiriereeceseeseeeees WA |l fe 10,324,459 JO77 ol 571,998 [ o 11,574,529
49.  West Virginia .1,073,590 |. ...587,994 |. .. 1,958,228 |..
50. Wisconsin .... . 4,410,748 |. ..37,528,481 |. .43,226,39%6 |..
51, WYOMING eoveveeeeereeeineeeneneeeeeneseneneeeneeees. WY o L e 165,459 |.....cocvveee 115,808 [oovcveeeeee 71,730 [ oo 352,997
52.  American Samoa .........cccceceeeiiieeiineenneeans AS
53. Guam .............. .. GU
54. Puerto Rico ...... ... PR
55. U.S.Virginlslands ..........ccccociiiiiiniininnnen, \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccoeeevuveennnns .. CAN
58. Aggregate Other Aliens . OT X X
59.  Subtotal .....ccccvveviiiiiiiiiiiiiiiiciieiiee e XXX, 359,688,160 ... 130 725 710 |..........46,369,681 |.......ccccovvvrrvnen [-ov.... 536,783,551 ...
90. Reporting entity contributions for employee benefits
Plans. ... 0,0 O O e
91.  Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccceeereeereeereeereens foreens XXX oo 12,443 | [ [ s 12,443 |
92. Dividends or refunds applied to shorten endowment|
or premium paying period............cccccceueeeeeeciinnnes foneees 0,0 O O e
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State..|....... XXX.......foeeviviininiii Js [ o e e
95.  Totals (Direct BUSINESS).......ccccevrueeereeerenenenienenesfoeens XXX . 359,700,603 |. .. 536,795,994 |.. 24,176,658
96.  Plus Reinsurance ASSUMEd............cceveerenenennnns oo XXX ,527, erenenenenenenen e 8,326 [ e 1,535,627 |ooveiieiiciieiens
97  Totals (All Business).... . 361,227,904 |. ..538,331,621 |.. 24,176,658
98. Less Reinsurance Cede 267,250,098 |.....ccovveenneriienns forveeennn 14,576,740 [ [ 281,826,838 |....ccvvvevieiiein
99. Totals (All Business) less Reinsurance Ceded XXX 93,977,806 130,725,710 31 ,801 ,267 256,504,783 24,176,658
DETAILS OF WRITE-INS
58001. Other Alien . ..6,360 |.. ..303,961 |.. 606
1100 )2
58003, ..iiiiiiieiiie e ssreessnees e ssoneees XX owirin [ fe e fe
58998. Summary of remaining write-ins for Line 58 from
overflow page ........cccocvvviiiiiiiiiiece e s D00 O ) R R SRR R
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 281,994 15,607 6,360 303,961 606
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ........cccoceviiiiniiiniiec e e D00 O ) R R SRR R
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 54 4. Q- Qualified - Qualified or accredited reiNSUrer...............ocevveerieeieeeieies eeeeneas
2. R - Registered - Non-domiciled RRGS..........ciiiiiiiiieiiicceeeeee e aeaineeas 5. N - None of the above - Not allowed to write business in the state............. ....... 3

3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

11
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.

Federal Tax ID# 41-1919754

Securian Holding Company

Federal Tax ID# 41-1919753

Securian Financial Group, Inc.

Federal Tax ID# 41-1919752

Robert Street Property Management, Inc.
Federal Tax ID# 41-2016575

1880 Reinsurance Company
NAIC Company Code 16879
Federal Tax ID# 85-2629314

Securian Trust Company, NA
Federal Tax ID# 03-0388793

Ochs, Inc.

Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Asset Management, Inc.
Federal Tax ID# 41-1792781

Securian Holding Company Canada, Inc.

British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Minnesota Life Insurance Company, MN
NAIC Company Code 66168

Federal Tax ID# 41-0417830

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties I, LLC
Federal Tax ID# 27-2123801

Marketview Properties Ill, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Securian Life Insurance Company, MN
NAIC Company Code 93742
Federal Tax ID# 41-1412669

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Allied Solutions, LLC
Federal Tax ID# 35-2125376

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Canadian Premier Life Insurance Canadian Premier General Insurance 2602432 Ontario ) . . ) .
Valeyo Inc. Armour Group Inc. Asset Allocation & Allied Dispatch Soutions, Clauson Dealer Services, ) ) Empyrean Insurance
Company Company Canada Canada Ltd. Management Company, LLC Vero, LLC LLC LLC Spinnaker Holdings, LLC Servi |
Canada Canada Canada 9 pany. Federal Tax ID# 35-2300612 ervices, Inc.

14047-8595-RC0001

14047-8637-RC0001

89776-7729-RC0001

78833-1882-RC0001

78769-4512-RC0001

Federal Tax ID# 36-4418695

Federal Tax ID# 47-1226103

Federal Tax ID# 41-1979087

Federal Tax ID# 30-0962899

Federal Tax ID# 20-4986276

Taldon Dealer Services
Inc.
Canada
1498377

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty Premium Services Group
Services Inc. Inc.
Canada Canada
89189-9098-RC0001 86877-1627-RC001

VA Insurance Services Inc.
Canada
79347-2077-RC0001

Loan Armour Insurance

Solutions Inc.
Canada
78769-4314-RC001

Auto Club of America,
Corp.

Federal Tax ID# 47-0856127

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002

Bloom Health Insurance Agency,
LLC
Federal Tax ID# 27-2251799

Bloom Health Services, LLC
Federal Tax ID# 80-0783087
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
. 0869 ...[Minnesota Mutual Group ............ccc.oe | ... 16879 ....[85-2629314 .. | ..oooiiiiiis | i | s 1880 REINSURANCE COMPANY .......ceoevveeiiiiiinns VT IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....cceeiiiiiiie e .100.000 ... | COMPANIES, INC. ....cccevveiiiiiiiiiieeeene N0
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... 2602432 ONTARIO LTD. ...oooveiieeeeeiiciineneeeees | LCANLLL ) L NTALLL.... | SECURIAN CANADA, INC ...ooeeeiiiieeiiiieeeeeee | Ounership..oooeinnf 100,000 .. | COMPANIES, INC. ..eoeeeiiiiiiiiiieiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .oooooiicie | e | eeeeiiieeeiiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeveeeeeeees oo TNeo e NTALLLLLL. [ ALLIED SOLUTIONS, LLC ...eeeeeeeeiiieeeeeees [Ownership....ecccociii. 1 .80.000 ... | COMPANIES, INC. ....oooeiiiiiiiiiiiiiiis | N0 8
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 35-2125376 .. ALLIED SOLUTIONS, LLC .... CIN e NTAGLLL.L | MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
......................................................................................................................................................... ARMOUR GROUP INC. .....cceeveeeeeiiiiieeeeeiieeees | LCANLLL ) L NTALLL.... | SECURIAN CANADA, INC ...oooeeviiieeiiiieeeeeee | Ounership..cooeie i f 100,000 .. | COMPANIES, INC. ..eoeeeeiiiiiieiieiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 36-4418695 .. | .....occooen | eeiviiiiiiis | eeeiiiiieeiiieeeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[......NIA....... [SECURIAN AAM HOLDINGS, LLC .........cccccoeeee. [Ownership. ... ] .66.000 ...  COMPANIES, INC. ...occovviiiiiiiiiieiiiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | eeeeeeecinn | e | e | AUTO CLUB OF AMERICA, CORP. .......ococecoeeeeen [ OKeuiiof oo  NIALLLL... [ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......ccoocociiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ..ooevveeeiiiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeeiiiiis | oo | e | AUTO HELP LINE OF AMERICA, INC. .....oocoeeeeen .. OKoooo] oo NIALL..... | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeeiiiiineneiiinnnee . 100,000 ... [COMPANIES, INC. .ooooiiiiiiiiieiiiieeeees [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2251799 .| eeeeiiiiiin | et eeeiiiiieeeeeeeee. | BLOOM HEALTH INSURANCE AGENCY LLC ..............|..DE.....[......NIA....... [SPINNAKER HOLDINGS, LLC .........cccoumreereecn [OWnership. ..o . 100.000 ... | COMPANIES, INC. ..eeeveeiiiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 80-0783087 .. | ..occoveeeenr | eevviiiiiiiiiis | eeeeiiieeeeiiiieeeeeeeeeee. | BLOOM HEALTH SERVICES, LLC ....oooveiiiieeeeeees [ DB o  NIALLLLLL. [ SPINNAKER HOLDINGS, LLC ...oooeeiiiiieeeeeeeees [ OWnership....eeeco 2.1, 100.000 ... | COMPANIES, INC. ..eeeviiiiiiiiiiieeecis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......1A........| SECURIAN CANADA INC .......ccevrerriiiinnnnenne |Ownership.. ..o 100,000 ... JCOMPANIES, INC. ..eovoeeiiiiiiiiieiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......1A........| SECURIAN CANADA INC .......cceereeriiiinnnnennes |Ownership.. .o 100,000 ... JCOMPANIES, INC. ..oooveeiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-1979087 CLAUSON DEALER SERVICES, LLC . DE.....]......NIA....... | ALLIED SOLUTIONS, LLC ... Ownership ..75.000 ....|COMPANIES, INC. .... LNOLLf 2
DOMINION AUTOMOBILE ASSOCIATION ( POLICYHOLDERS OF MI
......................................................................................................................................................... LIMITED oo eeiieeeeeeeeees | LCANG ) O NTALLLL... | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........ccoooeiiiiiiinninaiinnnf 100,000 ... JCOMPANIES, INC. ..ooeoviiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-3029813 .. | ..ooooeeciinn | eeeieieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | EMPYREAN BENEFIT SOLUTIONS, INC. ......ccooeeo. [ .. DE.....f......NIA....... [EMPYREAN HOLDING COMPANY, INC. ............... [Ownership......ccccoooiiiiiiiiiii. . 100,000 ... | COMPANIES, INC. ..ooeveveeiiiiiiiieieiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 84-3895731 .. | ..ooooiiiiinn | eeeiieiiiiii | eeeeiiiieeeeeeeeee. | EMPYREAN HOLDING COMPANY, INC. .......ooeeoeeeen [ DE.cecfeeu  NIALLL.... | SECURIAN FINANCIAL GROWP, INC. .........ccco. [Ownership......ooooooiiiiiiii 196,370 .| COMPANIES, INC. ...eoviiiiiiiiiiiiiiis | N0 T
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-4986276 .. | .....occoooer | cevveieiiiiiis | eeeeiiieeeeeiieeeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. .....ocoeeees [ TX.oouo| oeni  NIALLLLL.. [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......ccooociiiiiiiiiinn.. . 100.000 ... | COMPANIES, INC. ..ooevieeiiiiiiiiieeeieis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......ceevreiiiiiinnnerrncnns | OWNErShip. o} . 100,000 ... [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | 2602432 ONTARIO LTD. .....ccoeeriiumnennennnen |Ownership....oooooiiiiiiiiiiiiiiinnlf 100,000 ... JCOMPANIES, INC. ..ooveieiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiiin | e | e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......cccooociiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..ooevieeeiiiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eeeiiiicis | e | e | MARKETVIEW PROPERTIES 11, LLC ... [ MNCf o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cococciiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ..ooeeveeeiiiiiiiiieeeieis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 45-4174429 .. MARKETVIEW PROPERTIES 11, LLC .... NG NTAG L | MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ A5-41T4567 .. | eoeeiiece | e | e | MARKETVIEW PROPERTIES IV, LLC ... [ MNCf o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.......cccocciiiiiiiiiinnn . 100,000 ... | COMPANIES, INC. ..oeevveeeiiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-1769315 .| oveeiiccis | e e | MARKETVIEW PROPERTIES, LLC ...oeeeveeeeeeeeees [ MNC | o  NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cccocciiiiiiiiiinon . 100,000 ... | COMPANIES, INC. ..ooeveveeiiiiiiieeeeiis [ N0 e s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ..........ccccccoe | ... 66168 ....141-0417830 .. | ..cooiveiiis | o [ MINNESOTA LIFE INSURANCE COMPANY ............... SN UDP....... SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeiuiiieieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeene N0
POLICYHOLDERS OF MINNESOTA MUTUAL POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919754 .. i | e | eiieieeeeeceee. | MINNESOTA MUTUAL COMPANIES, INC. ... [LMNo.f...... UIP....... [COMPANIES, INC. ......ccoooiiiiiiinnnneennnnnne. [OWNErShip...eeeeeiiiiiiiiiiiinnnee.} . 100000 ... | COMPANIES, INC. ...occvvviiiiiiininnnennin | N0 e
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooecoin | e | e, | OAKLEAF SERVICE CORPORATION ......eeeeeeeiieeees [ MNCf o NTALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ..ooeviveiieiiiiieeeeiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. | ooiiiii | | e |OCHS, NG e [ MNGL O NTALLLLLLL [ SECURITAN FINANCIAL GROUP, INC. ..........c.... [Ownership......ooooiiiiiiiiiiiino. . 100,000 ... | COMPANIES, INC. ...eevveeeeiiiiiiieeeiiis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROUP INC. .......cceeveeeeenn | .CANLL.. o NTALL... | ARMOUR GROUP INC ...oeoeiiiiiieeciieeeeeeee | Ounership...coeennf 100,000 .. | COMPANIES, INC. ..eoveeiiiiiiieiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-2016575 .. ROBERT STREET PROPERTY MANAGEMENT, INC. ..... |..MN.....|......NIA....... | SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
............................................................................ 90-0481794 .. | ..oooviiiin | e | eeiiiiieeeiieeeeeeeeee.. | SECURIAN AAM HOLDINGS, LLC ..o [ DB o  NIALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.......ccccocooiiiiiiiiinnn. . 100,000 ... | COMPANIES, INC. ..ooevveeeieiiiiiiieeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411792781 .| e | | e, | SECURIAN ASSET MANAGEMENT, INC. .....cccceeeees [.MNL.of ..o NIALL..... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......cccooiiiiiiiiiiiino. . 100,000 ... | COMPANIES, INC. ...oevveeiiiiiiiiieeiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN CANADA, INC .......cooeiiiiiieneeiiicnnes | .CANL...J .. NTAL...... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership.........ccooooeriiiinnnniaiinnnf . 100,000 ... JCOMPANIES, INC. ..ooooeiiiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ..........cccccee | .oee 10054 ... [41-1741988 .| coooiiiiiies | i | s SECURIAN CASUALTY COMPANY ..........cccccenenennne NG IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeiuiiieieiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. ........ooeeoeeen [ DE.cocf.eeii  UIP....... [ SECURIAN HOLDING COMPANY .........ccceeeeeeeees [OWnership.. ... 100.000 ... | COMPANIES, INC. ..eevveeeiiiiiiieeeeiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | .......ccooor | ceviiieiiiiiis | eeeeiieeeiieeeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occoeees [L MNLLL.f ...  NIALL..... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccooiiiiiiiiiiinno.. . 100,000 ... | COMPANIES, INC. ..ooeveeiiieiiiiiieeeiiis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | e e, | SECURIAN HOLDING COMPANY .......oeeeeiiiieeeeeee [ DB it  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccocoiiiiiiiiiinn. . 100,000 ... | COMPANIES, INC. ..ooevieeiiiiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........cccooerriiiiinnniiiiinnnf . 100,000 ... JCOMPANIES, INC. ..ooooeiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 93742 ....|41-1412669 .. SECURIAN LIFE INSURANCE COMPANY ... LIN .|MINNESOTA LIFE INSURANCE COMPANY ............ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 03-0388793 .. | 3089752 ..... | ..ccooeeiiiiiis | eeeeiiiiieeeeeiiiieeeeeeeeee. | SECURIAN TRUST COMPANY, NA ..o [ US| o  NTALLLL... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......cccoooiiiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..ooevvveeiiiiiiieeeiis [ N0 e s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1972962 .. | .oeeiiiicis | e | eeiiiieeeeeeeee. | SECURIAN VENTURES, INC. oo [ MNCL | NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......cccooooiiiiiiiiiino. . 100,000 ... | COMPANIES, INC. ..ooevieieiiiiiiiieeeciis e N0 e s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 30-0962899 .. | ....oooceoinn | ceiiieiiiii | eeeiiieeeeeiieeeeeeeee. | SPINNAKER HOLDINGS, LLC ... [ DB i  NIALLLLLL. [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......cccoociiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..ooeveveeiiiiiiieeeiiis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... TALDON DEALER SERVICES INC. ......ccoeereecennns | .CANLL.. o NTALL.. | ARMOUR GROUP INC ...eeoeiiiieeeiieeeeeeee | Ounership.coeennf 100,000 .. | COMPANIES, INC. .eevveeeiiiiiiecieiees | N0 s e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VA INSURANCE SERVICES INC. .....ceeoveriecennnes | .CAN... L NTALL.. | ARMOUR GROUP INC ..o | Ounershipu.ooceennlf 100,000 .. | COMPANIES, INC. .eeeveeiiiiiieieiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VALEYO INC. ..oeeiiiiiiiiiiieeiiiiieeeeeceieeeeeeee | CANG L O NTALLLLL.. | SECURIAN CANADA INC ...oeiiiiieeeiiieeeeeee | Ounership.coeeecnnlf 100,000 .. | COMPANIES, INC. ..eoveeiiiiiiieiieiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VEHICLE ARMOUR INC. .....cccevveeeiiiiiieeeeneenn | CANG L O NTALLLL | ARMOUR GROUP INC e | Ounershipu.cccnnf 100,000 .. | COMPANIES, INC. .eevveeeiiiiieiieiees | N0 s e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eoeeiiiiiinn | e | e |VERO, LLC e [ DB NTALLLL [ ALLTED SOLUTIONS, LLC ..o [Ownership...eeecc 01 193,000 .| COMPANIES, INC. ...eeoveiiiiiiiiiiiciis | N0 4
Explanation

..| Non-Controlling Interest held by members of Empryean Management. ...
..| Non-Controlling Interest held by Clauson Holdings, Inc. .......
.| Non-Controlling Interests are held by unrelated individuals. ... .
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? ..............ccccccveveenn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIlY With The NAIC? .........ooeieieeeeiee ettt ettt ae et s e ee s e te s et es s s saete s et ee s s saetes et esenssaesesesesensssesetasasensssetesasasensnseaetesasenssensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............ccoeuieioiiieeee et eeea e ee sttt es s sae et s s s ae e seneneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..o NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? .............cccceueuiiiieeececeeeeeeeeeeceete e e et ee e st et es e eae e esen et senns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

NO

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiii e N/A

Explanation:

Not applicable
Not applicable
Not applicable
Not applicable
Not applicable

The Company files a Reasonable and Consistency of Assumptions Certification by Actuarial Guideline XXXVI (Updated Market Value).

Bar Code:

TR DHA0 R A
9 8 7 4 2 2 0 2 8 4 9§ 0 0
TR DHA0 AR A AR
9 8 7 4 2 2 0 2 8 § 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
9 8 7 4 2 2 0 2 8 4 4 5 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXV [Document Identifier 446]
9 8 7 4 2 2 0 2 8 4 4 6 0 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
9 8 7 4 2 2 0 2 8 4 4 7 0 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
9 8 7 4 2 2 0 2 8 4 4 8 0 0

0

ol
—

0 1
0 1
0 1
0 1
0 1
0 1

ol ol
— —
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504. Miscellaneous accounts receivable ........ococooooioiooeooeeoeeeeeeeeeeeeeeeeeeeeeeeeeeees | 21,551 |t e 21,551 | 11,046
2597. Summary of remaining write-ins for Line 25 from overflow page 21,551 21,551 11,046
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt e st e et e e st e saeesaeesseeseeseesesnneennes [oeeteetenes et e s et e st e e ens [oeeie ettt
2.2 Additional investment made after acquisition guum..........gum.......... omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals .............c......
5. Deduct amounts received on disposals .....
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of Prior YEAr ..........cccvovviviririeueereeninesisseieieeenes feeeeieeens 339,276,400 |................ 278,173,231
2. Cost of acquired:
2.1 Actual cost at time of acquisition .... 17,300,000
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals
8. Deduct amortization of premium and mortgage interest points
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccoiiiiiiiiiiii e
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 360,109,496 339,276,400
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........ccucuevvceceeeeeeeeeeeeceeeeeeeeseeeaeeeiesesessae e sesessasaeeesesesanasaesenannas |oene 11,312,754 6,557,368
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation 1,922 |.. 7,583
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS ..ottt ettt et e e a e e e st e saeesse e st e nseeseenseenseenseeneesnsesseenne [osesnsenseeiseeiseeite et e etenns [oreeseesteeeeessesaeenaeenaeenes
13.  Statement value at end of current period (Line 11 minus Line 12) 11,310,952 11,312,754
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ..........ccccuevvieeeuereieieeieieieieesssesesesssseesenes |eecececeses 1,758,460,452 |............ 1,474,439,833
2. Cost of bonds and stocks acquired .. 651,564,992
3. Accrual of discount 1,272,421
4. Unrealized valuation increase (decrease) (117,827)
5. Total gain (loss) on disposals (1,302,700)
6. Deduct consideration for bonds and stocks disposed of ...365,382,611
7. Deduct amortization of premium 2,313,506
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 1,895,515,436 1,758,460,452

SI101




AV

STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

NAIC Designation

Book/Adjusted
Carrying Value
Beginning
of Current Quarter

2

Acquisitions
During
Current Quarter

3

Dispositions
During
Current Quarter

4

Non-Trading Activity
During
Current Quarter

5
Book/Adjusted
Carrying Value

End of
First Quarter

6
Book/Adjusted
Carrying Value

End of
Second Quarter

7
Book/Adjusted
Carrying Value

End of
Third Quarter

8
Book/Adjusted
Carrying Value
December 31

Prior Year

N o o WD

BONDS

NAIC 1 (8) vovvvveeeereeeeeeeeeeeeeeeeeeesee e eeseseeesese e eessesseeeess e eessseseeeee e e s eessesseeeee e eeeees
NAIC 2 (8) vovvveeeeeereeeeeeeeeeeeeeeeeeeeeeeeesseeseeeeeeeseeeeeseeeees e eeeesseeeeeeeeee e eeeseseseeeeeesseeeeeesseeseeeesseeseseeeeeeeees

NAIC 3 (a) ...

NAIC 4 (8) covvveeeeeereeeeeeeeeeeeeeeeeeeeeeeseseeseeeeeeeseeeseseeeee s eeeseesseeeeeeeeeeee e seseseseeeeeeseeeeeeeeseeseeeesseeseseeeeeeeees
NAIC 5 (8) vvvvveeeeeeeeeeeeeeeeeeeeeeeeeseeeesseeeseeeesssseeesese e eessssseeeese e eessseseseees e s oo seesseeeee e eeeees
NAIC B (8) vvvvveeeeeereeeeeeeeeeeeeeeeeeeeeesessseeseeeseeeseesseseeeee s eeeeeesseseeeeeeseee e eeseseseseeeeeesseeeeeesseeseeeeeseeessseeeeeeeees

Total Bonds

............ 1,100,429, 376
................ 645,438,421
................. 10,410,692
................... 1,979,624

............... 250,094,641
................. 86,551,869

................ 183,621,904
................... 7,042,667

1,740,000

............ 1,165,715,944
................ 723,800,258
................. 10,367,317
................... 1,972,086

1,740,000

............ 1,100,429, 376
................ 645,438,421
................. 10,410,692
................... 1,979,624

1,758,258, 113

336,646,511

190,735,542

(583,476)

1,903,585,605

1,758,258, 113

10.
1.
12.
13.
14.
15.

PREFERRED STOCK

Total Bonds and Preferred Stock

................... 5,000,000

................... 5,000,000

................... 5,000,000

5,000,000

5,000,000

5,000,000

1,763,258, 113

336,646,511

190,735,542

(583,476)

1,908,585,605

1,763,258, 113

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

................. 23,418,309 ; NAIC2 $ ..cccoovvvvevevevecveeeee 5 NAIC 3 §

NAIC 4 §

................................... ; NAICS5 §

...... S NAICB $..........




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 18,420,191 XXX 18,299,289
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECembEr 31 OF PrIOT YEAT .........ccvovveveveeeeeeceieiie et e se e se s s e e ns s seseseas [eresenensasneeeneas 7,855,523 |...cooviine 5,499,681

2. Cost of Short-term INVESIMENTS ACQUIFET ..........c.ceiuiiieieeeiceeecccce ettt ettt s et s s as s s s s et et esesessssssseseseseanas [ereneasasasenenas 26,345,863 |.ooceeenne 12,225,663

3. ACCTUAN OF GISCOUNL ...veeeiacetcteteee e ceeeee et eaeseeeeee e eseseseeeee e eseseseeee e s eseseeeeee e e seseeeeee a2 e aeseseeee e e seseeee e s s s snsesesesssnsnsesesesasnnsnsens [orsssnscacicereanna 198,964 |...covoiieee 30, 142

4. Unrealized valuation iNCrEASE (AECTEASE) .......cueiiuiiiiiiiiieitie e rtee ittt ettt satesaeesheesheesbe e be e bt eabeameeeaeesseesheesbeesbeenbeenbeenneennesnnes [esseeaesnesssesnessaessnesianass [oeseessesisessesaeseesaaesaneas

5. Total gain (I0SS) ON QISPOSAIS ........c.c.cveiieieeeeeeeeieeieiete et eteaeee et s et et ea e s s s et e s et esesese s s st et esesessssasssassesesesesessssnssseseseseseas |oeeesesessseseneneenenes 8,404 | (88)

6. Deduct consideration reCeived 0N ISPOSAIS ................c.cueviuiuiieiiiieeteteseteseeee et e tese et esesses s st s sesesesesessssesssssesesesesesssnssssssasesesesesnas [oeseeseseeeaenens 15,988,563 |....cccevveeneee 9,899,875

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt ae e he e e bt e she e bt e beeabeea bt eaeesaeesheesbeesbee bt enbeenbeennesnnesnees [omessseesnsinesinesiaessaesaeans [oaessesaeseesessaessae e enes

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt s sre s [oreesiie s sns oeeseesee s e

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie et ene o eie s ees [oaesee s s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............ceeuiuruiieeeeiereieeeeeeeeeeieieseseseenas [eeeneneneeeeeas 18,420,191 [ 7,855,523
11.  Deduct total NoNadmitted @MOUNLS ...t e e e e e e e s aneees [ermmneaeees et e e e naenaeeennes [eeeeeeee e e e e
12. Statement value at end of current period (Line 10 minus Line 11) 18,420, 191 7,855,523
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LINE 10, PHIOT YEAI) ........c.ccuiiiiiieireuereisiisesesesessssssesesesessssssssssesesesssssssesessssssssesesasssssssssesass  sbesssssossssesanns 5,092,139
Cost Paid/(Consideration RECEIVEA) ON @AGIIONS ...........c.cueviiiuiueieieiiieeeieteieissse ettt sttt s st ss s s s s s ese s s sseses et s sssaesesesessssssssesessssssnssaesesesns ebebessstsseesana 3,012,200
Unrealized Valuation INCrEASE/(AECIEASE) ...........c.c.ovrurueuereiiiieseseseteesessesesesessssssesese s ss s seses et s s s sss et et s s ssesesesesa s s ses et et s s s e s e s et s s s s sesesesesssssnsesesasans ehesisstassstetana 4,771,165
S EST Y e N e (0B To WIS £ 4 =T o (PP
Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiviviiiiieieiteteietitesctete et eese st e s e ss bbb s s ses st be s st seses e s e st e se s s b e b s s e s es e b et s s e st ebes s essnsesebe b s s snsnsntes febebesasseacenes (2,738,000)
Considerations received/(paid) ON tEMMINGHIONS ...........ii ettt s et e st e st e st e st e st e s e e st e st e st et et et et et et e b et e e eaes Sabeabeareare e
440 17251 o PP P PP P PTPOE

Adjustment to the Book/Adjusted Carrying Value of hedged item ...

Total foreign exchange change in BOOK/AJUSLEA CarryiNg VAIUE ............coiiiiiiiiiiiii ittt bbbt bbbttt b bbbt n eatesssasestearesreseearesresrn e
Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4+5-8+7+8+9) .......cccevimiurieieiiiiieieieieiieese ettt esesenns sesessceseesenns 10,137,503
Deduct NONAAMIIEA @SSELS ..........ciiiiiii bbb bbb e b s b e b s E e h e e b e e E e S E e e R e h e e R SRR R e R e R e RS R e R e R R e e e e s AReeEeaEeseeeae e
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....c.oiiuiuiuiiiiiiceieeieie ettt sss ettt ese b ss ettt b s sn et eb b s s et ebebess s .... 10,137,503

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI).......cc.ii ittt ettt et e et eae e e st e ss e e st e s e e s e esseeseeeaeeemeeeseeaseenseans Sheessseasseasaesseesnnssaesaaeanes
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......cc.ooiiiiiiiiiiiiiie e e
Add:
Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........ccccoeiiiiiiiiiis e
3.12 Section 1, COIUMN 15, PrIOT YA .....coiuiiiiieiieie ettt res eesbeeabe et et e e s e e sieess eessassaessaessaeesaessressreeaneeas
Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MINUS ..........ccccoeieiiiiiiiis e
o S T Yor fo g g TR @70 (070 Ty T T o4 To T == PN
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........ccccoeieiiiiiiiis e
3.22 Section 1, Column 17, Prior YEAr .........ccco... g ......... g ........ ... ... G .. — ...
Change in amount recognized
3.23 Section 1, Column 19, current year to date

3.24 Section 1, Column 19, prior year plus .........}

3.25 SSAP NO. 108 QGJUSTMENTS .....utiiiiiiiiiiii ittt e e a e eaeeaae s s e e s e e sh e e s b e e s b e et e as £ebeeabesasesae s shesshe e sh e s sbeesbe Sesseeaeeaesaeeaaesaaesaaesane e
Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the Year ............ccccoiiiiiiiiiiii i e

Less:

4.21 Amount used to adjust basis of hedged item ... i,

4.22 AMOUNE FTECOGNIZEM .....ouiiiiiieiieeiieeiee ettt sttt ie e shessbeesseasesassassaassreesreas

4.23 SSAP NO. 108 @QJUSTMENLS .....coiuiiiiiiitieitieitiete ettt res shes e sb e s e b s b st s ae s sbeebeaassassassressaeesreesreas

18] ) o) =TI (1o Lo o o QU T I 1= TSP TN
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT VAT ........coiuiiiiiiiiie ittt ettt ettt e ehe e bt e sbeeeb e e bt e bt aa bt eaeeeae e sh e e eheeebeeeb e e b e e abeeabeembeen Sesmeeaseesaessaessaesaaeeseesnnens
5.2 Total gain (loss) adjusted into the hedged item(s) for termiNatioNs IN PriIOT YEAT .........oo.iiiiiiieee ettt e s e st e st ens Seaeeaesae s e e s e e saaesaaeeneens
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ...ttt ettt e et e e st e e st e b e e saeeas Sheessaeeseeaseesaeesaeesaeeaeeaes

Deduct total nonadmitted amounts

Si04



STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ettt ae e e e e e e e e e ee e e 2 e e 2 e s ee S ee s s s et s e s ent s ee s ns et ensene febsiebseeuses 10,137,504

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.ccooiiiiiiiiiiiiiiiiiiis i

TOtal (LINE 1 PIUS LINE 2) .ottt ettt sasse s st e s esessseassssesesesesesnsnsmsneneneneneninss s 10,137,504
Part D, SECHON 1, COIUMN B .......iuiuiitiiteiite ettt et ae e e e s s e s e s s s e s s e s e s s s s s s e s e s s s et s s s ensesnsess febseebseesses 22,121,720

Part D, SECHON 1, COIUMN 7 ...ttt s s s s s s s e s s s e s et et e s e s e s s s s et ns et nsesanns eebesniesnias (11,984,216)

Total (Line 3 Minus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiii ittt ettt st sbe b snesnesnnsnesies

Fair Value Check

Part A, Section 1, Column 16 10,137,504

(o=l S TR Y=Tod 1 1) o B N O 11 15 s e TSR

TOtal (LINE 7 PIUS LINE 8) ..ottt s st sesesesssnan s sssesesesesssnnensnsneneneeine s 10,137,504
Part D, SECHON 1, COIUMN O ......iiiiiiiiii ettt s s s s s e s s e s s s s s e s et s s s ensesensess febseebsaeases 22,121,720

Part D, SECHON 1, COIUMN 10 ..ottt ettt s s es s s e e s e e s n s s e e s e s s s e s s e s s e s e s e s e s s s s ensesnsesenas erebesniesnias (11,984,216)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt et sae e b nbesnbesnesne e neesiees i

Potential Exposure Check

Part A, SECON 1, COIUMN 27 ...t b bbb e b e bbbt b s bbb e sae eabeReabeRe et eae st

Part B, SeCtoN 1, COIUMN 20 ........ocoiiiiiiiiii it b bbb bbb e bbbt aae eabeeabeae ettt

Part D, SECHON 1, COIUMN 12 ...t b e a et et e et b et eies | eabessabessstese st esess s e re s

Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiiceeeee et nesnennennenens i
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PrIOT YEAT ..........cvovevevevereeeeeeiiieeeteteeeeee ettt s eseas s seseseseseseanas [ereeeneeseneens 13,142,995 | 64,421,835
2. Cost Of Cash eqUIVAIENTS ACGUITET ............ccoiiieieeeeeececececceee et ettt et st s et esese s s s s sesesesesssssssssesesesesessasssssasesas [eresensnsasanenas 81,535,329 |..cooneeeee 204,340,510
3. ACCTUAN OF GISCOUNL ...ttt ettt e s e e eee e e eseseseee e eseseseeee e e esesesesee a2 e aeseseeee e s e e s e s eseeee e nsesesesesasansnsesesessnnnsnsesasannnns [oeteessenaniciceseinnas 26,852 |- 25,180
4. Unrealized valuation iNCrEaSE (AECTEASE) ......ccueiiuiiuiiiiiii it riiertee sttt ettt seesaeesheesheesbeeabe e bt enbeemeeansesseesheesbeesbeenbeeseeseenesns [esseeisesnesiessesssnssesinnsns [oeseessesssessesiaeseessaesaaens
5. Total gain (I0SS) ON QISPOSAIS ........c.ceiiiieieeeteeeieeeeiee et et eteae ettt et e s e e s st et eseseseasssasssassesesesessssasssesesesesessansnssssseseseseas [oeseessnssseseseneneeenes (723 | 17
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiiiiiieiieteteteseeee e et e e eteses s s et st s sesesesessss s st ssasesesesessssssssssssasesesenns |oeseesesenenenens 77,165,845 |................ 255,644,547
7. Deduct amortization Of PrEMIUM ........ciii ittt ettt ettt e he e s bt e she e be e bt eabeea bt eaeesaeesaeesbeesbee bt enbeenbeennesnnesnnes [oosessnessnsisssisesiaesiaesaeans [oaesseseeseeseesaessae e eaes
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiiaie ettt s sree e s [ooeesiie s ees oaesse s s e s s
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............cooiiiiiiiiiiiieie e ene [oee s [oaesee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.cceuiureiieieierereeeeeeeeeeeie oo [eeeneneneeneeas 17,538,902 |.coovcecenne 13,142,995
11.  Deduct total NoNadmitted @MOUNLS ...t e e e e e s e s neaees [ermmnmaeeeseees e s e saeeennes [eeeees e e e e e
12. Statement value at end of current period (Line 10 minus Line 11) 17,538,902 13,142,995
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional

Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
$8L0002855 San Antonio . ... 02/03/2023 ... 20002,400,000 [+vunniiiiiiiee e [ 6,690,909
$L0002860 Harrisburg ... ....5,300,000 |.... ... 10,029,231
$8L0002865 Alexandria ... . .. 10,000,000 |.... ... 21,666,667
$L0002866 Bel levue .. ... 03/31/2023 .......... |.. . . ....6,615,000 |.... ... 13,475,000
0599999. Mortgages in good standing - Commercial mortgages-all other 24,315,000 51,861,807
0899999. Total Mortgages in good standing 24,315,000 51,861,807

1699999. Total - Restructured Mortgages

2499999. Total - Mortgages with overdue interest over 90 days

3299999. Total - Mortgages in the process of foreclosure

3399999 Totals 24,315,000 51,861,807

[AVE|

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
SL0002341 .o WAUKESNA +.vevrererreesececececeresensneesnes foeeeseernenenas 1T T 10/01/2018 .....[...... 01/04/2023 v foveeenens 1,265,897 [ovovivireeiiiiirins foeeereneneseeiens fooorerssssssnenenes |oreeosesesensnsrses Joosensssssrsrsnnins froreseeineneninsnnns foreeenenas 1,262,934 [ 1,262,934 |ovoviviiiiiieees |oeeecieieeiines fooreiisissieienenans
0199999. Mortgages closed by repayment 1,265,897 1,262,934 1,262,934
$L0002101 . | Vernon Hills .... 08/29/2016 ... ... 821,416 |....
$L0002103 .. Ontario .... ... 09/06/2016
$L0002110 .. North Olmsted ....09/30/2016
SL0002111 .. Chula Vista .. ....09/30/2016
SL0002116 .. Independence . ... 10/14/2016
$L0002122 .. . |Denver ..... ... 11/28/2016
$L0002132 .. .. |Houston . ....12/09/2016
$.0002143 .. . | Akron ... ... 02/08/2017
$L0002147 .. . | Canton .. ....02/27/2017
$L0002154 .. Kaukauna ... ....02/13/2017
$L0002184 .. Cutler Ridge . ... 07/20/2017
$L0002186 .. Houston ... ... 06/14/2017
$L0002188 .. Sandusky ... 06/30/2017
$L0002189 .. Norwalk ............. ....05/30/2017

$L0002190 . |Rancho Santa Margari ... 12/05/2017 ...
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change |Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase  |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

$L0002191 ...
$L0002200 ...
$L0002203 ...
$L0002205 .
$L0002206 .
$L.0002208 .
$L0002209 ...
$L0002214 ...
$L0002219 ...
$L0002220 ...
$L0002233 ...
$L0002256 ...
$L0002265 ...
$L.0002266 ...
$L0002269 .
$L0002270 .
$L0002271 .
$L0002272 ...
$L0002282 ...
$L0002293 ...
$L0002312 ...
$L0002315 ...
$L0002316 ...
$L0002319 ...
$L0002330 ...
$L0002335 .
$L0002336 .
$L.0002338 .
$L0002340 .
$L0002341 .
$L0002342 ...
$L0002343 ...
$L0002361 ...
$L0002383 ...
$L0002385 ...
$L0002356 ...
$L0002362 .
$L0002367 .
$L0002370 .
$L0002373 .
$L0002381 .
$L0002382 ...
$L0002386 ...
$L0002392 ...
$L0002393 ...
$L0002418 ...
$L0002426 ...
$L0002427 ...
$L0002432 ...
$L.0002442 .
810002466 ...

.. | York
. | Ocean City
. |Las Vegas
. | Char lestown .
. |Dallas
. |Alexandria ..
.. |Lincoln
.. |Flagstaff ...
. | Scottsdale ..
. | Towson
. |Morristown ..
.. |Morristown
.. |Highland Park .
.. |Highland Park .
. | Woodbridge ..
.. |Edison
. |Orchard Park
.. | Columbus
. |Nor thbrook ..
. |Cincinnati ..
. |Cincinnati ..
. |Riverdale ...
. |Montclair ...
.. | Eugene ....
. |Fairfield
. | Concord ...
.| Tustin .
. | Waukesha
.. | Waconia ...
.. |Chicago ...
.. |New York .
.. |New York
. |Philadelphia ..
. | Schaumburg
.. |Menomonee falls .
.. |St. Louis
. | Edgewood ..
. |Owings Mills
.. | Henderson ...
.. |Chantilly ...
. |Portland ....
. | San Antonio .

.. |Cincinnati ..
. |Hampstead ...
.. | Avon Park ...
. | Southfield ..
. |Madison ...

Cincinnati ..
Wilmington ..

Myrtle Beach

07/28/2017
08/03/2017
08/03/2017

09/07/2017
08/25/2017
09/28/2017
08/21/2017
10/06/2017
02/28/2018
03/05/2018
03/05/2018

03/05/2018
03/27/2018
04/17/2018
11/01/2018
07/25/2018
07/25/2018
09/19/2018
08/29/2018

09/12/2018
09/24/2018
11/15/2018
12/18/2018
12/11/2018
11/16/2018

12/04/2018
02/06/2019
02/25/2019
03/29/2019
05/23/2019
06/26/2019
06/07/2019
07/18/2019

10/23/2019

... 09/06/2017 ..
... 0873072017 ..
...01/29/2018 ..

.03/05/2018 ..
.03/05/2018 ..
.03/05/2018 ..

... 08/27/2018 ..
... 08/01/2018 ..
... 08/30/2018 ..

.10/25/2018 ..
10/01/2018 ..

....12/04/2018 ..
... 12/11/2018 ..

.12/04/2018 ..
12/21/2018 ..
.12/20/2018 ..

.. 08/01/2019 ..
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase  |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
§L0002484 ... .. |Pasadena 10/24/2019 ... 16,769 |. .. 16,769 |...
SL0002568 ... .. |Mendota Heights .... 08/30/2020 ....34,617 |. 34,617 |...
SL0002571 ... . |Bothel I ... 09/24/2020 ...33,183 [ 33,183 |...
8L0002573 . .. [Houston ... .09/17/2020 ..
SL0002575 . . |Orchard Park .. .12/01/2020 ..
$L0002582 . . |Sterling Heights .10/28/2020 ..
SL0002590 ... . [Hallandale 10/29/2020
SL0002592 ... . |Webster Groves .. 11/30/2020
SL0002597 ... .. [Newark 01/19/2021
SL0002598 ... . |El Monte . 11/03/2020
SL0002599 ... . [Houston ... 11/17/2020
$L0002600 ... Houston ... 11/17/2020
SL0002604 ... Owasso ... 10/13/2020
SL0002611 ... San Antonio . 12/01/2020
SL0002612 . .. |New Berlin .01/13/2021 ..
8L0002614 . . | Charlotte ... 11/17/2020 ..
SL0002615 . . |Marysville .12/23/2020 ..
$L0002628 ... Lancaster ... 01/28/2021
SL0002632 .... . [Westerville 02/01/2021
$L0002633 ... .. |Houston 02/12/2021
SL0002635 ... . | Oklahoma City .... 02/01/2021
SL0002636 ... . |Norman 05/04/2021
SL0002642 .... 02/16/2021
$L0002643 ... . |Los Angeles ... 03/17/2021
SL0002665 ... Dublin 05/26/2021
SL0002676 . . |North Olmsted . 08/18/2021 ..
8L0002687 . . |Cincinnati .. .06/28/2021 ..
§L0002740 . . | Chattanooga . .12/09/2021 ..
SL0002742 . .. [Haverhill ... 1173072021 ..
8L0002756 . . |Buffalo .03/25/2022 ..
8L0002761 ... Miami 02/08/2022
SL0002763 ... Sugar Land .. 02/28/2022
SL0002765 ... Mokena 01/28/2022
SL0002766 ... Fishkill . 03/15/2022
8L0002775 ... 02/17/2022
§L0002820 ... . 08/26/2022
§L0002838 . . |Mount Pleasant LML A1/17/2022 ..
$L0002839 . .. [Mount Pleasant LML A1/17/2022 ..
§L0002840 . . | Taylor .... LML A1/17/2022 ..
$L0002853 . Compton ..CA. .12/19/2022 ..

0299999. Mortgages W|th partial repayments

279,876,400

2,218,970

2,218,970

0599999 - Totals

281,142,297

3,481,904

3,481,904




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO3



03

STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
912810-TL-2 ......... UNITED STATES TREASURY ....eeeeetiieeeeeeee e e e eeen e e e ee e e e e e e e eenne e e e e ennnaneeeennnnnns | oeeevnnnninenes Jonnnd 03/24/2023 ..... Various .... 16,460,512 |. .... 15,500,000 |... . .
912810-T0-1 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e esnni s sennnin s s nnnnnnns | aeeeeennnnneees fouand 02/21/2023 ..... BANK OF AMERICA MERRILL LYNCH ...eevvnnniiiiiiiiiiiiciiiie i rrnii s nnnniineees orrrrrninnnerrinsnnnesnnnnnnees foevennnnnneennnnnes 3,476,983 | 3,600,000 |...
91282C-FQ-9 ......... UNITED STATES TREASURY ....eeeeeiieeeeeeeee e e eeen e e e ee e e e e e e e e e e e e e e ennna e e e eennnnnns | oevevnnnninnnes Joennnd 01/19/2023 ..... J P MORGAN SECURITIES ....eeeeeeee e e e eeeie e e e e e e e e e e e e e e e e s e e e e eenn e s e e eennnneaeeennnn [eeeernnnnnneeernnnnaneeeennnnnneees [reernnnnnneeeennnnnenes 0,015,728 |oiiiiiiis 6,000,000 |...
912820-GG-0 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e cevi e ennni s ennnn s s ennnnnns | aeeeeennnnnenes fouand 02/21/2023 ..... L0 R R KPR 31 o7 207 (< I FO . 4,100,000 |...
91282C-GH-8 ......... UNITED STATES TREASURY ....eeeeetiieeeeeeee e e e eeen e e e ee e e e e e e e eenne e e e e ennnaneeeennnnnns | oeeevnnnninenes Jonnnd 02/21/2023 ..... BANK OF AMERICA MERRILL LYNCH ... e 3,600,000 |...
912820-GM-7 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e sennnn s s nnnnnnns | aeeeeennnineees fonand 03/24/2023 ..... GOLDMAN SACHS ... 41,063,526 |. ....40,700,000 ...
91282C-GM-7 ......... UNITED STATES TREASURY ....eeeeieeeeeeeeee e e e eeen e e e ee e e e e e e e e e nnnn e e e e ennnn e e e eennnnnns | oeeernnnninnnes Jonnnd 02/21/2023 ..... BANK OF AMERICA MERRILL LYNCH ... .. 10,596,953 |. ....11,000,000 ...
912820-GP-0 ......... UNITED STATES TREASURY ....iiiiiiiiiiiiiiii e crvi s sennni s s ennnnnns | aeeeeennnnnenes fonnnd 03/17/2023 ..... BANC OF AMERICA SECURITIES 3,373,745 [.oooiiiiiiiiiiiiinnns 3,300,000 |...
91282C-GR-6 ......... UNITED STATES TREASURY ....iiieeuiuseeimnnuuseerennnusaaeeennnnnsaeennnnnsaeennnnnnsseeennnnnssesnnnnnnns | seeesennnnsenes |oennns 03/24/2023 ... BANK OF AMERICA MERRILL LYNCH ...eeeeeiiiiieimunnnaeeerrnnnnnasaernnnnaaseennnnnnnssaennnnnnasaennnnnnssses [oeseennnnnssseennnnnnsseennnnnnnnes [reeernnnnasseeennnnnns 10,291,406 [.....ccovvnnninieenes 10,000,000
0109999999. Subtotal - Bonds - U.S. Governments 98,827,465 97,800,000
313206-C5-7 ......... FH SBB192 = RUBS ....eeeeeieeeeeeiee e e e eeie e e e e e e e e e e e e e eenn e e e e eennn e e e eennnneneeennnns | aeeernnniinnees Jennnd 02/22/2023 ..... WELLS FARGO SECURITIES LLC .... 1,316,619 |. 1,314,975 |...
3140XJ-3A-9 ......... L S 1 R (SRR RN 03/24/2023 ..... WELLS FARGO SECURITIES LLC .... 2,306,956 |. 2,298,6% |...
3140XK-FV-7 ......... FN FS3779 = RUBS ..o eeeeeee e et e e e e e e e e e e e nn e e e e eennn e e eeennnnnneeennnns | seeernnninnnns Jennnd 03/17/2023 ..... WELLS FARGO SECURITIES LLC .... 2,193,571 |oeereiiiieeiiiees 2,158,827 |...
88258\1-AB-1 ......... TEXAS NATURAL GAS SECURITIZATION FINANCE CORPORATI .eevvniiivrveunnniiirinnnnniiiiinnnnniinrrnnnnnnes | aoeevennnnnenes |ounnadd 03/10/2023 ..... JEFFERIES 1,000,000 J..eeevnniiiiiinnnnnnnns 1,000,000 |...
0909999999. Subtotal - Bonds - U.S. Special Revenues 6,817,145 6,772,497
012653-AE-1 ......... FaL I 0 R [SSUUUUURRRRUUUN RN 01/27/2023 ..... MIZUHO SECURITIES USA INC .vvveniiiiiiiiiiieeciiii et s e sevnni s e s snnnannees [oeernnninnessnnnnnsssnnnnnnenees Joernninnenennn, 1,973,400 [oveeiiiiiiininiiinns 2,000,000
0237%K-AA-2 ......... AMERICAN AIRLINES PASS THROUGH TRUST 2021-1A ..eereieieeiiiiieeeeeeeie e eeee e eeeenneeeeeenne | evvvvinniinnnns Jeennid 02/21/2023 ..... ROBERT W. BAIRD & CO. 1,603,814 |.
03076C-AM-8 . ..| AMERIPRISE FINANCIAL INC . 03/06/2023 GOLDMAN SACHS .......... 1,995,140 |.
031162-DR-8 . ..| AMGEN INC . 02/15/2023 CITIGROUP GLOBAL MARKET .. 3,987,400 |.
053611-AN-9 . ..| AVERY DENNISON CORP 03/06/2023 MIZUHO SECURITIES USA INC 1,991,140 |. N
05379B-E@-2 ......... AVISTA CORP ... eeeeeee e e e eeeee e e e eeenee e e e e e mene e s e e ernn e e e eernnnn e e eernnnnnseeeennnnnneeeennnnnneeees | seeernnniinnens Jonnnd 03/29/2023 ..... J P MORGAN SECURITIES 5,000,000 [.eereeemnnnaeeeeens 5,000,000 |...
073096-A#-6 ......... BAYPORT POLYMERS LLC ....oiviiviieiiiiiiiiis i ecccii s s ernni s snnnnnssesnnnnnnnees | aeeeeennnnnenes fonnnd 02/15/2023 ..... SMBC NIKKO SECURITIES AMERICA, INC. 2,000,000 fouuuiiiiiinnnnnniennnns 2,000,000 |...
073096-A*-0 ......... BAYPORT POLYMERS LLC ....eeeeeeieeeeeenieeeeeeene e e e eeeeie e e e eeeneeeeeemnnnneeeeennnneeeennnnnnnees | sevvvnnnninnnns Jonnnd 02/15/2023 ..... SMBC NIKKO SECURITIES AMERICA, INC. 2,000,000 [.eeeeeemennaeeeeens 2,000,000 |...
115637-AU-4 ......... L 0NN [SSUUUUURRUUUI RN 03/21/2023 ..... BANC OF AMERICA SECURITIES . 4,985,200 |..evvunniiiiiinnnnnnns 5,000,000 |...
12507N-AS-2 ......... CSAIL 2020-C19 A3 = CMBS ....eeeeeieeeeeeenie e e e eeene e e e e eenn e e e e eenn e e e eennns e e e eennnnnneeeennnns | oeeevnnninnnes Jonnnd 03/27/2023 ..... Various 3,832,811 |oeeeeiiiieeiiies 4,550,000 |...
14040H-CY-9 ......... CAPITAL ONE FINANCIAL CORP .....cieievrunneeiiiiiinseeeeiiiiseeecesnin e e e sesnneeesssnnnnsessessnnnneeees | aeeeennnnnnenes fouand 01/25/2023 ..... MORGAN STANLEY & COMPANY .... 1,000,000 |.eevvvnniiiiinnnnnnnnns 1,000,000 |...
14315P-AG-0 ......... CARMX 2019-3 C = ABS ...eeeeiieeeeeenei e e e e eeen s e e e eenne e e e eennne e e e eennnn e e e e eennnnneeeeennnnnneeens | sevvvnnniinnnns Joonnnd 02/02/2023 ..... MITSUBISHI UFJ SECURITIES ... 1,965,156 |oeeeeeeeeennneeeeenes 2,000,000 |...
14315P-AH-8 L0 L e NN [SSUUUUURRRUUUI RN 02/13/2023 ..... Various .. 1,009,309 |.
14315V-AH-5 . .. | CARMX 2020-2 D - ABS . 01/05/2023 BMO CAPITAL MARKETS .. .. 497,637 |.
14317D-AF-7 . ..| CARMX 2021-3 C - ABS . 02/22/2023 MITSUBISHI UFJ SECURITIES 1,886,555 |.
210518-DU-7 . ..| CONSUMERS ENERGY CO 02/13/2023 BARCLAYS CAPITAL ........ 4,972,550 |.
244199-BF-1 . ..|DEERE & CO ..... J P MORGAN SECURITIES 3,728,802 |.
247109-Ge-4 . .| DELMARVA POIER & LIGHT COMPANY SCOTIA CAPITAL .. .. 7,000,000 |.

26969P-AB-4 ......... EAGLE MATERIALS INC
20373M-AB-5 ......... EFF 213 A2 - ABS
20374Y-AB-8 ......... EFF 2021-2 A2 - ABS ..
20375M-AC-1 EFF 2020-2 A3 - ABS

30767Y-AA-3 . ..| FARM 231 A - CMO/RMBS
314890-AD-6 ......... FERGUSON FINANCE PLC ....

34532N-AF-2 ......... |FORDO 2021-A C - ABS .
.| GENERAL MILLS INC

370334-CT-9 . .

39154T-BI-7 ......... GALC 221 A3 - ABS
43730X-AA-2 ......... HPA 2021-3 A - CMBS ..
44891J-AF-5 . ..|HART 2019-B C - ABS
44933L-AD-5 ......... |HART 2021-A A4 - ABS ....
458140-BII-9 ......... INTEL CORP

458140-CH-1 . .| INTEL CORP .....

460146-CN-1 INTERNATIONAL PAPER (O ...

02/10/2023
03/17/2023
02/22/2023
02/23/2023

02/16/2023
01/23/2023

01/20/2023
03/27/2023
03/17/2023
03/27/2023
03/08/2023
03/24/2023
02/22/2023
03/17/2023
03/27/2023

DEUTSCHE BANK ...
Various
DEUTSCHE BANK .
BANC OF AMERICA SECURITIES

SMBC NIKKO SECURITIES AMERICA, INC. .
DEUTSCHE BANK

BNP PARIBAS SECURITIES CORP. ..
BARCLAYS CAPITAL
BARCLAYS CAPITAL ...
CANTOR FITZGERALD .
MITSUBISHI UFJ SECURITIES ...
MITSUBISHI UFJ SECURITIES ...
BNP PARIBAS SECURITIES CORP. ..
WELLS FARGO SECURITIES LLC .
SEAPORT GROUP ...ttt ettt e ettt e e e e e e s

800,620 |.

1,423,711 |.
6,599,330 |.
949,780 |.
1,553,309 |.
3,991,880 |.
2,215,813 |.
2,350,153 |.
218,953 |.
.. 2,337,500 |
..... 3,857,640 |.
.10,107,900 |
..... 4,727,900 |.

..... 1,000,000 |...

..... 1,500,000 |...

8,000,000 |.
1,000,000 |...

1,695,000 |...
4,000,000 |...
2,200,000 |...
2,728,770 |...
225,000 |...
..2,500,000 |...
6,000,000 |...
.10,000,000 |
..... 5,000,000 |...
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
469814-AA-5 ......... JACOBS ENGINEERING GROUP INC ...eeveeeeeeieeeieeeeeeeie e e eeeeee e e e eennne e e eenen e e eeemnnnneeeenne | oevvvnnnninnnes Jonnid 03/17/2023 ..... Various .... 19,473,900 |. .... 19,500,000 |... ...65,883 |2.CFE ..........
501044-CT-6 ......... L0 R [ RN 03/27/2023 ..... CITIGROUP GLOBAL MARKET .. e 11,244,354 . ... 11,922,000 |... ..102,331 |2.A FE ..........
B0117K-AB=6 .........[KCOT 281 A2 = ABS ..eeeiieieeiee e e e e eee e e e e e e e e e e e e e e e e e e e e e eenn e e e e ennnnnneeennnnnnnes | sevssnnenennnn [eaees 03/28/2023 ..... MIZUHO SECURITIES USA INC .eeeeeeeeeneeeeeeeee e e e e eeene e e e e eese e e e e eenn s e e e eennnneeeeennnnnnes [eeeemnnnnneneernnnnnaseernnnnnneees [reernnnnnneeennnnnnenee 8,999,911 |t 4,000,000 |...
52532K-Ad=4 ..o [LEIDOS INC ..iiiiiiiiiiiiiie et e eeana e nnannn | seennineeeeenns [oined 02/16/2023 ..... BANC OF AMERICA SECURITIES ....ciiiiriiiiiiiiiiiisieeiiiiin e crriis s e rnnii s s snnnis s sssnnnnisnees [oreessnnnnnessnnnnnnnsesnnnnnnees foevrnnnnnnneeennnnnnn 992,970 |, 1,000,000 |...
548661-EQ-6 ......... LOWE'S COMPANIES INC ....eeeeeee e e e eeee e e e eeee e e e eeen e e e e e e e e e e e e e e e eennnneeeeennnnnes | oevvrnnnninnnes Jonnnd 03/28/2023 ..... J P MORGAN SECURITIES e 4,000,000 |...
55261F-AR-5 ......... S 0 RN [SSUUUUURRRRUUUI RN 01/24/2023 ..... BANC OF AMERICA SECURITIES . 4,000,000 foeeuriiiiinnnniinennns 4,000,000 |...
616910-AE-8 ......... MSC 2018-L1 Ad = CMBS ... ceeee e e e eeee e e ee e e e e e e e e e e e e e e ennnn e e e eennnnneeeennn | oeeernnninnnns Jonnnd 03/28/2023 ..... GOLDMAN SACHS ... 2,692,035 [...ccovveuniieieinnnnns 2,819,000 |...
62954H-AY-4 . .. [NXP BV 02/10/2023 DEUTSCHE BANK ... 2,641,470 |. 3,000,000 |.
649521-EZ-2 ......... NEW YORK LIFE GLOBAL FUNDING ...eeeeuieeemenneeeeeenneeeeeennieeeeeemenieeeeemnnneeeeennnnnneeeennnnn | oevvvnnnninnnns Jonnad 01/24/2023 ..... MORGAN STANLEY & COMPANY .... 3,992,680 |eevvuniiieiniiins 4,000,000 |...
666807-CH-3 ......... NORTHROP GRUMMAN CORP ......evvvuinieiiiiii e e et seeni e ernni s eennnn e s snnnnnnes | aeeeennnnnneees founnd 02/06/2023 ..... WELLS FARGO SECURITIES LLC ..evvvvuiniiiiiiiiiie e e i s esni s s snnnnns s e enns [orersnnnnnnnesrnnnnnnnesnnnnnnnees foeernnnnnneeennnnenn8,998,920 |, 4,000,000 |...
693342-AK-3 ......... PCG 2022-B A5 = ABS ....iieeeieieeeeite e e e e e e e e e e e e e e e nnn e e eernnneeeeennnnnneneenns | seeernnniinnees [eennnd 03/17/2023 ..... CITIGROUP GLOBAL MARKET 4,833,621 |oeeiieiiieiee 4,700,000 |...
T4251V-AT-9 ......... PRINCIPAL FINANCIAL GROUP INC ....evvvniiiiiiiiiiieiiiiiiie e ccriiin e e sesni s esnnnanneseenns | eeeeeennnnneens fonnnd 03/06/2023 ..... CITIGROUP GLOBAL MARKET .. 1,997,820 [oveniiiiiiniiniiinns 2,000,000 |...
760759-BC-3 ......... REPUBLIC SERVICES INC ...eeeeeeeeeeeeeeeeeee e e e e eeeee e e e e eene e e e eenn e e e eennn e e e eennnnneeeennnns | oevvvnnnninnnes Jonnid 03/21/2023 ..... J P MORGAN SECURITIES 1,989,780 [.oeeveveeneeeeeinnnnns 2,000,000 |...
79588T-AD-2 ......... SAMMONS FINANCIAL GROUP INC ....evvnniiiiiiiiiiiiiiniin i escinis s eecrnnis s crnnn s enennnsessnnnnns | eeeeeennnnnenes fonnnd 01/23/2023 ..... STIFEL FINANCIAL CORP .. 1,589,280 |.
80281M-AC-7 ......... SCART 20A C - ABS ...02/22/2023 ... Various
802830-AU-3 ......... SCART 2020-B D - ABS . ...01/18/2023 ..... BMO CAPITAL MARKETS

84859D-AC-1 . ..| SPIRE MISSOURI INC .

87164D-VJ-6 . ..| SYNOVUS BANK ...

87166P-AG-6 . .| SYNIT 2022-1 A - ABS .
871911-AU-7 SYSTEM ENERGY RESOURCES INC .
892938-AA-9 TRANE TECHNOLOGIES FINANCING LTD
94973V-AY-3 . .. | ELEVANCE HEALTH INC ..
959802-BA-6 . ..| WESTERN UNION CO

97573*-AC-7 . .. | WINSUPPLY INC ...

98162R-AF-5 . .| WOART 2019-C B - ABS .

.| WOSAT 2019-A D - ABS .

03/08/2023
02/16/2023

03/17/2023
03/03/2023

WELLS FARGO SECURITIES LLC .
J P MORGAN SECURITIES ..
MITSUBISHI UFJ SECURITIES

MORGAN STANLEY & COMPANY ...
J P MORGAN SECLRITIES

US BANCORP INVESTMENTS INC.
DEUTSCHE BANK ....
US BANCORP INVESTMENTS INC.
BNP PARIBAS SECURITIES CORP.

1,442,940 |.
3,904,760 |.

1,500,000 |...
4,000,000 |...

4,500,000 |.

98163B-AF-9 . Various ......eevevvevnnnnnnns B

07160#-AR-0 ORICA FINANCE LIMITED .. CITIGROUP GLOBAL MARKET .. .. 3,000,
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 204,230,741 804,932 XXX
2509999997. Total - Bonds - Part 3 300,014,657 308,803,238 1,320,860
2509999998. Total - Bonds - Part 5 XXX XXX XXX

2509999999. Total - Bonds 300,014,657 308,803,238 1,320,860
4509999997. Total - Preferred Stocks - Part 3

4509999998. Total - Preferred Stocks - Part 5 XXX XXX

4509999999. Total - Preferred Stocks

3134#1-00-1 .... ..|FEDERAL HOME LOAN BANK OF DES MOINES ... .. | FEDERAL HOME LOAN BANK ... eeeruuueieinnnuneeeennnussseeeennissesennnnnassenennnssesnennnnnaseennnnnnnses [oeeeennnnnnsseeennnnnns 3,289.000 |.... 328,900 |.

5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 328,900

5989999997. Total - Common Stocks - Part 3 328,900

5989999998. Total - Common Stocks - Part 5 XXX XXX
5989999999. Total - Common Stocks 328,900

5999999999. Total - Preferred and Common Stocks 328,900

6009999999 - Totals 300,343,557 1,320,860
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..36179U-V0-0 | G2 MA0B23 ~ RUBS .......coovvvvviiiiiiiiiiiiiiieeees [ . 03/01/2023 . | Paydoun ... 13,326 13,326 13,189 |.... 13,326 |.. . 12/20/2042 . (1.A ........
..362020-J8-5 |G2 002987 - RMBS ........oevvvvriiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... . 10/20/2030 . [1.A ........
..36202D-LV-1 |G2 003040 - RUBS ......coovvvvvriiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... . . . 02/20/2031 . [1.A ........
..36206A-LZ-4 |GN 405444 - RMBS .........evvvmmmmmmmmnnnnnnnnnnnnnn [eeeeen . 03/01/2023 . | Paydoun ... .. . .18 19 | . .. . 04/15/2025 . [1.A ........
..912810-TL-2 |UNITED STATES TREASLRY ....ooovverviieiinnnnnneens [oens . 03/27/2023 . |Various .......cceeeevnnnnn foorerrnnniniinnnnnns foeees 16,375,610 |....... 15,500,000 |....... 16,460,512 |.oooeeeieiiiiiiiiies oo s e e o e 16,460,512 |.. (84,902) . 11/15/2052 . [1.A ........
..912810-TQ-1 |UNITED STATES TREASLRY ......ooovvvinnnnnnnnnnnnns [ oeens . 02/22/2023 . |Various ... RN N R 3,499,162 |........ 3,600,000 |........ B L X S S (SR R R R 3,476,963 |.. ..22,209 . 02/15/2043 . [1.A ........
..91282C-DL-2 |UNITED STATES TREASLRY ....coovvvirirniinnninnnens [ oens . 03/01/2023 . | WELLS FARGO SECURITIES |..ceeeeeeeeeeeeennns |oeens 4,316,797 |........ 5,000,000 |........ 4,836,504 |........4,856,358 [.....ccooonnnn [l 3784 L e 3TB e [, 4,860,143 |.. . 11/30/2028 . [1.A ........
..91282C-DQ-1 |UNITED STATES TREASLRY .....coovvviviiiininnnnnnns [ eeens . 02/22/2023 . | CREDIT SUISSE SEC ...t |oeveeeeeeiiieeeeenes |eeees 4,471,077 |........ 5,000,000 |........ 4,928,532 |........ 4,942,004 |...ooooiiiiiiins fornnnnnnn 2,064 [ 2,084 | | 4,944,158 |.. . 12/31/2026 . [1.A ........
..91282C-EF-4 |UNITED STATES TREASLRY ....ccovveviirinninnnnnnns [ . 02/22/2023 . | WELLS FARGO SECURITIES |....coovvvvvennnnnns oo 3,741,549 |, 4,000,000 |........ 3,009,219 |........ 3,918,357 |oeeeiiiiiiiiins foennnnnnn 2,627 [oniiiiiiiiiiis 2,627 | | 3,920,983 |.. . 03/31/2027 . [1.A ........
..91282C-FE-6 |UNITED STATES TREASLRY .. 02/22/2023 . |Various ..8,000,000 .. 7,871,277 |. .7,889,687 . 08/15/2025 . [1.A .
..91282C-FN-6 | UNITED STATES TREASLRY .. 02/13/2023 . [ GOLDMAN SACHS . ..3,000,000 ..2,990,273 |. . 2,991,885 . 09/30/2024 . [1.A .
..91282C-FQ-9 | UNITED STATES TREASLRY .. 02/14/2023 . |Various ... 19,972,560 .20,000,000 .19,971,973 |. K 19,977,510 . 10/31/2024 . (1.A .
..91282C-GG-0 |UNITED STATES TREASLRY ....cooovvviiiiiinnnninnens [ oeen . 02/22/2023 . |Various .......cceeeeinnnnn Jooreernininninnnenns foeens 4,056,609 |........ 4,100,000 |........ 4,054,676 |....eevveeenennnnnnn fonnniiiiiies fo e e e e 4,054,676 |.. . 01/31/2025 . [1.A ........
..91282C-GH-8 |UNITED STATES TREASLRY .....cooevvvrnnnninnnnnnnns [eeens . 02/22/2023 . |NOMURA SECLRITIES ..o |oveeeeeeiieeieeenees |oeees 3,499,450 |........ 3,600,000 |........ B TR S (SR R A R 3,493,969 |.. . 01/31/2028 . [1.A ........
..91282C-GM-7 |UNITED STATES TREASLRY ....ooovvvriiiniinnniinens [ . 03/28/2023 . | Various .......cceeevunnnnn foorereinniniinnnnnns foeees 40,915,423 |....... 40,700,000 |....... 41,063,526 |..eevvviiiiiiiiiiins ferveniiiiiiiiens o i e e e 41,063,526 |.. . 02/15/2083 . [1.A ........
..91282C-GM-7 |UNITED STATES TREASLRY .....coovvvvinininnnnnnnnns [ oenns . 02/22/2023 . | Various ......cceeevviiiinn Jooreeeieiniiinnnnnns e 10,632,839 |...... 11,000,000 |....... L e O P O (RN 10,596,963 |.. . 02/15/2033 . [1.A ........
..91282C-GP-0 | UNITED STATES TREASLRY ....coovvvviiieiiinnnineens [ . 03/17/2023 . | DEUTSCHE BANK ....eevvvven |ooveviniiiiieeneenns | 3,377,988 |........ 3,300,000 |........ 3,378,745 |ooeeeeeiieiiiiiiiins o e o e e e 3,373,745 |.. . 02/29/2028 . [1.A ........
..91282C-GR-6 | UNITED STATES TREASLRY .......oeevvvveeeeeeeeeeees [oeeenn . 03/28/2023 . | Various .....cooeeeeiiiiiin Joverieiiiiiiiiiienns |oees 10,238,016 |...... 10,000,000 |....... 10,291,406 |...oooeeeeeeeeeeeees oo e Jevvvvveveiiieens foveiiiiiiiiiiins fovviiiiiiiiiiins oo 10,291,406 . 03/15/2026 . [1.A ........
0109999999. Subtotal - Bonds - U.S. Governments 135,835, 164 136,813,423 137,332,811 38,564,899 137,409,530 (1,574,367) | (1,574,367) XXX XXX
..3128K0-2B-8 |FH A40770 = RMBS ........eevvvvvvrrrririnrinininnnns [ eeeeenn . 03/01/2023 . | Paydoun ... .5.217 |.... .5,218 |.... .5,232 |.. . 12/01/2035 . [1.A ........
..3128K0-60-1 |FH A40879 - RUBS ........coovvvviiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... . 12/01/2035 . [1.A ........
..3128F-0B-7 |FH G16550 = RMBS .........covvvviiiiiiiiiiiiiieieens [ . 03/01/2023 . | Paydoun ... . 05/01/2033 . [1.A ........
.. 3128MJ-4V-9 |FH GO8835 - RUBS .........covvvvviiiiiiiiiiiiiieeens [eeeenn . 03/01/2023 . | Paydoun ... . 09/01/2048 . [1.A ........
..3128MJ-PY-0 |FH GO8438 - RMBS ........eevvvvriiiiiiiiiiieieieeens [ . 03/01/2023 . | Paydoun ... . 03/01/2041 . [1.A ........
..3128MJ-UZ-1 |FH GO8599 - RWBS . 03/01/2023 . |Paydown . 08/01/2044 . (1.
..3128MJ-VZ-0 |FH GO8631 - RMBS . 03/01/2023 . |Paydown . 03/01/2045 . (1.
..3128MJ-W5-5 |FH GO8667 - RMBS . 03/01/2023 . |Paydown . 09/01/2045 . (1.
..3128MJ-119-7 |FH GO8671 - RMBS . . |. 03/01/2023 . | Paydown . 10/01/2045 . (1.
..3128MJ-X3-9 | FH G08697 - RMBS . . |- 03/01/2023 . | Paydown . 03/01/2046 . (1.
..3128MJ-YM-6 |FH GO8715 = RMBS ........cevvvvvvrrrrrrirrriniinnnns [eeeeenn . 03/01/2023 . | Paydoun ... . 08/01/2046 . (1.
.. 3128MJ-YY-0 |FH GO8726 — RMBS ........ceevvrreeeereiiiiiiniininns [ eeeeenn . 03/01/2023 . | Paydoun ... . 10/01/2046 . [1.A ........
..3128MJ-ZB-9 |FH GOB737 = RMBS ........eevvvvvvrrrrrrirnniniiinnns [ eeeeenn . 03/01/2023 . | Paydoun ... . 12/01/2046 . [1.A ........
. 3128MJ-ZF-0 |FH GOB741 = RMBS .......eevvvveviiieiiiiiiiiiiiiiens [ eeeeenn . 03/01/2023 . | Paydoun ... . 01/01/2047 . [1.A ........
..3128MJ-Z0-6 |FH GO8750 = RMBS .........evvvvvvrrrrrrrnniinninnnns [eeeeenn . 03/01/2023 . | Paydoun ... . 03/01/2047 . [1.A ........
..3128MM-VZ-3 |FH G18631 = RMBS ........cevvvvmeiiiiiiiiiiiiiiiiens [ eeeeenn . 03/01/2023 . | Paydoun ... . 02/01/2032 . [1.A ........
..3128\M-W7-4 | FH G18669 - RMBS . 03/01/2023 . |Paydown . 12/01/2032 . (1.
..3128MM-WU-3 |FH G18658 - RMBS . 03/01/2023 . |Paydown . 09/01/2032 . (1.
..3128M-X8-1 |FH G18702 - RMBS . 03/01/2023 . |Paydown . 08/01/2033 . (1.
..3128\M-XF-5 |FH G18677 - RMBS . 03/01/2023 . |Paydown . 02/01/2033 . (1.
..3128\M-XK-4 |FH G18681 - RMBS . 03/01/2023 . |Paydown . 03/01/2033 . (1.
..31202G-7H-3 |FH C00896 ~ RUBS ........ccovvvviiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... ... |- 12/01/2029 . (1.
.. 31202H-D4-3 |FH C01023 - RMBS ........cooeverieneiiennns [ . 03/15/2023 . | Paydoun ... ..6.07/01/2030 . [1.A ........
..31202H-D6-8 |FH C01025 - RMBS ........oooevrnininiininns [ . 03/01/2023 . | Paydoun ... . 07/01/2030 . [1.A ........
..31292H-FT-6 |FH C01078 = RMBS ........evvvvvvrrrriiriniirniiinnns [ eeeeenn . 03/01/2023 . | Paydoun ... . 10/01/2030 . [1.A ........
..31292K-72-6 |FH C03461 - RWBS ........oooeevrninnnnnin [ . 03/01/2023 . | Paydoun ... .. 2 |.02/01/2040 . [1.A ........
..312936-Y2-7 |FH A89729 - RMBS ............oovveeeeeeeeeeieeeeeens oo . 03/01/2023 . |Paydown .....oeeveeeeeeeeees Joveeeeeeeeeeeeeeeees Jeveeeeee 1980 198 198 e 198 i e i e e eeeeeeeennn 498 i i e e 1]. 1170172039 . |1.A ........
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..312045-2D-3 |FH A97040 - RUBS ......coovvvvviiiiiiiiiiiiiieienens [ . 03/01/2023 . | Paydoun ... . 02/01/2041 . [1.A ........
..312946-X5-0 |FH A97900 - RMBS .......coovvviriiiiiiiiiiiiieieenns [ . 03/01/2023 . | Paydoun ... . 03/01/2041 . [1.A ........
..312946-X6-8 |FH A97901 - RUBS .....coovvviviiiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | Paydoun ... . 01/01/2041 . [1.A ........
..31208F-U3-4 |FH C46902 - RMBS ......cooeeeiiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... . 09/01/2030 . [1.A ........
..3132AC-YM-6 |FH ZT0716 = RMBS ........evvmmmmmmmnnnnininiiiiinnns [ eeeeenn . 03/01/2023 . | Paydoun ... . 10/01/2033 . [1.A ........
..31320W-ZR-8 |FH SBO752 - RMBS ........ccoeveeeineeeeeeeneens [ . 03/01/2023 . | Paydoun ... . 1070172037 . [1.A ........
..313205-3T-7 |FH SB8010 = RMBS .......oevvvvvriiiiiiiiiiiiiiiiinns [ eeeeenn . 03/01/2023 . | Paydoun ... . 10/01/2034 . [1.A ........
..313205-3Y-6 |FH SB8015 = RMBS ......oovvvvveiiiiiiiiiiiieeeeeeens [ . 03/01/2023 . | Paydoun ... . 11/01/2034 . (1.A ........
..313205-6J-6 | FH SBB073 - RUBS .......coovvvvviiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... . 11/01/2035 . [1.A ........
..313206-C5-7 |FH SB8192 - RWBS . 03/01/2023 . |Paydown . 10/01/2037 . [1.A .
..313206-DA-5 |FH SB8197 - RUBS . 03/01/2023 . |Paydown . 12/01/2087 . [1.A .
..31320V-311-5 |FH SDB004 - RWBS . 03/01/2023 . |Paydown . 08/01/2049 . [1.A .
.. 31320V-4E-2 |FH SDB021 - RMBS .....coooeveriiiiiinini [ . 03/01/2023 . | Paydoun ... . 09/01/2049 . [1.A ........
.. 31320V-4H-5 |FH SDB024 - RMBS ......cooeeiiiiiiiiiiiiiiiiiieeenns [ . 03/01/2023 . | Paydoun ... . 11/01/2049 . [1.A ........
..3132DV-5K-7 |FH SDB050 — RMBS ......ccoovvviriiinriiiiis [ . 03/01/2023 . | Paydoun ... . 03/01/2050 . [1.A ........
..3132DV-5l-1 |FH SDB0B1 - RMBS ......covvvvviiiiiiiiiiiiiiieeeeens [ . 03/01/2023 . | Paydoun ... . 05/01/2050 . [1.A ........
..31320V-6C-4 |FH SDB067 ~ RUBS .......ooovvvvviiiiiiiiiiiiiiieeees [ . 03/01/2023 . | Paydoun ... . 06/01/2050 . [1.A ........
..3132DV-7K-5 |FH SDB098 - RMBS .........ccoevreeeieneieenenes [ . 03/01/2023 . | Paydoun ... . 1070172050 . [1.A ........
..3132DV-7L-3 |FH SDB099 - RMBS .....ccoeeeiiiiiiiiiiiiiiiiiieeeens [ . 03/01/2023 . | Paydoun ... . 10/01/2050 . [1.A ........
..313200-AD-5 |FH SDB104 - RMBS ........ccoeeeeinneiieres [ . 03/01/2023 . | Paydoun ... . 1170172050 . (1.A ........
..3132DW-ANM-5 |FH SD8112 - RWBS . 03/01/2023 . |Paydown . 12/01/2050 . (1.
..3132WH-5N-1 | FH Q44452 - RMBS . 03/01/2023 . |Paydown . 11/01/2046 . (1.
..3133AM-EP-7 | FH QC2842 - RMBS . 03/01/2023 . |Paydown . 06/01/2051 . (1.
..3133KJ-6L-1 |FH RA3575 - RMBS . . |. 03/01/2023 . | Paydown . 09/01/2050 . (1.
..3133KK-7E-3 | FH RA4493 - RMBS . . |- 03/01/2023 . | Paydown . 02/01/2051 . (1.
..31384V-2A-9 |FN 535469 — RMBS .........cccvmmmmmnnnnnnnnnnnnnnn [eeneens . 03/01/2023 . | Paydoun ... . 07/01/2030 . (1.
..31384V-T8-5 |FN 535275 — RMBS ........evvvrmmmmmnnnnnnnnnnnnnnnnn [eeeeens . 03/01/2023 . | Paydoun ... . 05/01/2030 . [1.A ........
..31384V-2C-9 |FN 535439 = RMBS .........cevvvvvvmmnnnnnnnnnnnnnnns [eeeeenn . 03/01/2023 . | Paydoun ... . 08/01/2030 . [1.A ........
.. 31384W-LC-2 |FN 535923 = RMBS ........eevvrvvmmmmmnnnnnnnnnnnnnns [eeeeenn . 03/01/2023 . | Paydoun ... . 05/01/2031 . [1.A ........
..3138A7-2B-3 |FN AHB169 - RUBS ......ooovvvriiiiiiiiiiiiiinieeeens [ . 03/01/2023 . | Paydoun ... . 02/01/2041 . [1.A ........
..3138A7-0L-5 |FN AH5858 - RMBS ........ccoovvvriernininninns [ s . 03/01/2023 . | Paydoun ... . 02/01/2041 . [1.A ........
..3138EK-G7-4 | FN AL2921 - RWBS . 03/01/2023 . |Paydown . 08/01/2042 . (1.
..3138ER-6B-1 |FN AL9865 - RUBS . 03/01/2023 . |Paydown . 02/01/2047 . (1.
..3138W7-GB-4 |FN AR9193 - RMBS . 03/01/2023 . |Paydown . 03/01/2043 . (1.
..3138WR-IIP-1 |FN AT4253 - RMBS . 03/01/2023 . |Paydown . 06/01/2043 . (1.
..3138WV-PE-5 |FN AT7620 - RMBS . 03/01/2023 . |Paydown . 06/01/2043 . (1.
..31403C-XQ-9 |FN 745087 - RUBS ........oovvviviiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... . 12/01/2035 . (1.
..31403D-RH-4 |FN 745788 - RMBS ........covvvvviiiiiiiiiiieiieeeens [ . 03/01/2023 . | Paydoun ... . 08/01/2036 . [1.A ........
..31403D-SE-0 |FN 745817 = RUBS ......coovvvviviiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... . 09/01/2036 . [1.A ........
..31405R-7F-7 |FN 797494 - RMBS .....coooeeiiiiiiiiiiiiiiiiiinnns [ . 03/01/2023 . | Paydoun ... . 03/01/2035 . [1.A ........
..31406N-FF-6 | FN 814766 ~ RMBS .........ccevvvvemeeiiiiiiiiiiinnns [eeeeenn . 03/01/2023 . | Paydoun ... . 04/01/2035 . [1.A ........
..31407C-GH-4 | FN 826500 - RWBS .... . 03/01/2023 . | Paydoun ... . 08/01/2035 . [1.A ........
..31407M-MR-3 | FN 834768 - RUBS .... . |- 03/01/2023 . |Paydoun ... . 07/01/2035 . [1.A ........
..3140J9-SN-2 | FN BM5024 - RWBS .... . |- 03/01/2023 . | Paydoun ... . 1170172048 . [1.A ........
..3140K1-4D-5 |FN B06219 - RWBS . 03/01/2023 . |Paydown . 12/01/2049 . [1.A .
..3140KD-KX-7 |FN BP5709 - RWBS .... . 03/01/2023 . | Paydoun ... . 05/01/2050 . [1.A ........
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..3140LY-P6-4 |FN BT9444 - RMBS ......coooeiiiiiiiiiiiiiiiiiiieens [ . 03/01/2023 . | Paydoun ... ... 138,766 |.... ... (1,080) | . (1,080) |... ...479 |. 11/01/2036 . [1.A ........
..31400D-XC-3 |FN CAB074 - RMBS ........oovvvivriiiiiiiiiieniieeens [ . 03/01/2023 . | Paydoun ... ... (1,00) |. . (1,00) ... . 06/01/2050 . [1.A ........
..31400G-D4-6 |FN CAB222 - RMBS .....ccooeeeiiiiiiiiiiiiiiiiiieeens [ . 03/01/2023 . | Paydoun ... (77 ). (77 ). . 12/01/2050 . [1.A ........
..3140X6-VF-5 |FN FM3313 - RMBS .........cooeereiinnnnns [ . 03/01/2023 . | Paydoun ... ... (59) | ... (595) |... . 08/01/2035 . [1.A ........
..3140X8-R0-2 |FN FM4994 - RMBS ......ccooeviiiiiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... . ... (1,678) . . (1,678) ... . .. . 12/01/2050 . [1.A ........
..3140X9-C7-8 |FN FM5493 - RMBS .....cooeeeeiiiiiiiiiiiiieiiiieeens [ . 03/01/2023 . | Paydoun ... ... 43,367 ... 45,397 |.... ... (2,041) ). . (2,041) ... .. 43,357 |.. . 02/01/2036 . [1.A ........
..3140XC-NV-6 | FN FM8503 — RUBS ........covvvvriiiiiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... .... 161,871 .... 168,071 .. (6,288) | 161,871 |.. . 04/01/2036 . [1.A ........
..3140XD-0A-7 |FN FMO448 - RMBS .........coooeeeiennninnnnnnns [ . 03/01/2023 . | Paydoun ... ..15,825 |.. . 1070172051 . [1.A ........
.. 3140XH-X9-3 |FN FS2503 ~ RMBS ....coooeeiiiiiiiiiiiiiiiiiieeeeees [ . 03/01/2023 . | Paydoun ... ..39,654 |.. . 07/01/2087 . [1.A ........
..3140XJ-H2-2 | FN FS2048 - RMBS . 03/01/2023 . |Paydown 111,700 . 09/01/2037 . [1.A .
..314120-5A-2 | FN 929741 - RMBS . 03/01/2023 . |Paydown . 07/01/2038 . [1.A .
.. 31H2N-30-7 | FN 930607 - RUBS . 03/01/2023 . |Paydown . 02/01/2039 . [1.A .
..314120-P5-2 | FN 932044 — RMBS ........evvvmmmmmmnnnnnnniniininnns [eeeeenn . 03/01/2023 . | Paydoun ... . 09/01/2039 . [1.A ........
..31413E-CY-9 |FN 942987 - RMBS .....coooeeiiiiiiiiiiiiiiieiiieeens [ . 03/01/2023 . | Paydoun ... . 09/01/2037 . [1.A ........
L 31414N-HG-2 | FN 971031 = RUBS oo [ . 03/01/2023 . | Paydoun ... . 01/01/2039 . [1.A ........
..31416T-NQ-8 |FN AA9398 - RMBS ..........oooeeeeeennnnnni [ . 03/01/2023 . | Paydoun ... . 07/01/2039 . [1.A ........
. 31417E-88-1 |FN AB7728 = RMBS .......oevvvvvieiiiiiiiiiiiiiiinens [ eeeeenn . 03/01/2023 . | Paydoun ... . 01/01/2043 . [1.A ........
..31417F-YA-0 |FN AB8804 = RMBS .........ccvvvvvvvrrrrrrrinnninnnns [eeeeenn . 03/01/2023 . | Paydoun ... . 03/01/2043 . [1.A ........
..31417G-6A-9 |FN AB9864 - RUBS ........coovvvvriiiiiiiiiiiiiiinnns [ . 03/01/2023 . | Paydoun ... . 07/01/2043 . [1.A ........
..314170-8K-8 | FN AC9521 - RMBS .... . 03/01/2023 . | Paydoun ... . 01/01/2040 . [1.A ........
..31418B-5E-2 | FN MA2644 - RWBS . 03/01/2023 . |Paydown . 06/01/2031 . (1.
..31418C-5U-4 | FN MA3558 - RWBS . 03/01/2023 . |Paydown . 01/01/2034 . (1.
..31418C-BF-0 |FN MA2737 - RUBS . 03/01/2023 . |Paydown . 09/01/2046 . (1.
..31418C-DH-4 | FN MA2803 - RVBS . . |. 03/01/2023 . | Paydown . 1170172031 . (1.
..31418C-EC-4 |FN MA2830 - RVBS . . |- 03/01/2023 . | Paydown . 12/01/2031 . (1.
..31418C-FD-1 |FN MA2863 - RUBS .... . 03/01/2023 . | Paydoun ... . 01/01/2047 . (1.
..31418C-GG-3 | FN MA2898 - RUBS .... . 03/01/2023 . | Paydoun ... . 02/01/2082 . [1.A ........
..31418C-PK-4 | FN MA3125 - RWBS .... . 03/01/2023 . | Paydoun ... . 09/01/2032 . [1.A ........
..31418C-0A-5 |FN MA3148 - RUBS .... . 03/01/2023 . | Paydoun ... . 10/01/2047 . [1.A ........
..31418C-SG-0 |FN MA3218 - RWBS .... . 03/01/2023 . | Paydoun ... . 12/01/2082 . [1.A ........
..31418C-UJ-1 |FN MA3284 - RWBS .... . 03/01/2023 . | Paydoun ... . 02/01/2083 . [1.A ........
..31418C-WS-9 | FN MA3356 - RWBS . 03/01/2023 . |Paydown . 05/01/2048 . (1.
..31418D-5C-2 |FN MA4442 - RMBS . 03/01/2023 . |Paydown . 10/01/2036 . (1.
..31418D-C5-9 | FN MA3691 - RUBS . 03/01/2023 . |Paydown . 07/01/2049 . (1.
..31418D-EK-4 | FN MA3737 - RUBS . 03/01/2023 . |Paydown . 08/01/2034 . (1.
..31418D-ES-7 |FN MA3744 - RWBS . 03/01/2023 . |Paydown . 07/01/2049 . (1.
..31418D-JR-4 | FN MA3871 - RUBS ... . 03/01/2023 . | Paydoun ... . 12/01/2049 . (1.
..31418D-LX-8 |FN MA3941 - RWBS .... . 03/01/2023 . | Paydoun ... . 02/01/2035 . [1.A ........
..31418D-SH-6 |FN MA4119 - RUBS .... . 03/01/2023 . | Paydoun ... . 09/01/2050 . [1.A ........
..31418D-SL-7 |FN MA4122 - RWBS .... . 03/01/2023 . | Paydoun ... . 09/01/2035 . [1.A ........
..31418D-TL-6 |FN MA4154 - RWBS .... . 03/22/2023 . |Various ... . 10/01/2035 . [1.A ........
..31418D-TQ-5 |FN MA4158 - RUBS .... . 03/01/2023 . | Paydoun ... . 10/01/2050 . [1.A ........
..31418D-UC-4 |FN MA4178 - RUBS ... . |- 03/01/2023 . |Paydoun ... . 11/01/2035 . [1.A ........
..31418D-UG-5 |FN MA4182 - RUBS .... . |- 03/01/2023 . | Paydoun ... . 1170172050 . [1.A ........
..31418D-VA-7 |FN MA4208 - RVBS . 03/01/2023 . |Paydown . 12/01/2050 . [1.A .
..31418D-VB-5 |FN MA4209 - RWBS .... . 03/01/2023 . | Paydoun ... . 12/01/2050 . [1.A ........
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..31418D-VI-9 | FN MA4228 - RWBS .........oooeeeiinnnnnnnnns [ons . 03/01/2023 . | Paydoun ... ... (3,018) | . (3,018) |... . 01/01/2036 .
..31418D-X9-8 |FN MA4303 - RMBS ........cooeeeririineenns [ . 03/01/2023 . | Paydoun ... ... (1,389) | . (1,389) |... . 04/01/2036 .
..31418E-FH-8 | FN MA4667 ~ RMBS ........covvvmveeiiiiiiiiiiiiiiiens [ eeeeenn . 03/01/2023 . | Paydoun ... . 07/01/2037 .
..31418M-WA-6 | FN AD0B40 - RMBS ........oovvvrriiriiiiiiiiiiiienens [ . 03/01/2023 . | Paydoun ... . 03/01/2039 .
..31419B-YR-0 |FN AE1619 = RMBS .......ovvvvviiiiiiiiiiiiiiiiiinens [ eeeeenn . 03/01/2023 . | Paydoun ... . 10/01/2040 .
..31419C-2C-6 |FN AE2570 - RMBS .......oevvvvviiiiiiiiiiiiineieeens [ . 03/01/2023 . | Paydoun ... . 09/01/2040 .
..31419F-FC-5 |FN AE4662 - RUBS ........coovvvvvviiiiiiiiiiiiinnnns [oennns . 03/01/2023 . | Paydoun ... . 10/01/2040 .
.. 36563P-28-7 | SCRT 2021-2 MTU — CMO/RMBS ..........evvvvvvvvnnn [ereeenn . 03/01/2023 . | Paydoun ... . 11/25/2060 .
.. 35563P-AL-3 | SCRT 2017-1 MA - CMO/RMBS .......oooeeeeeeeeennes [ oeeens . 03/01/2023 . | Paydoun ... .. 60,767 . 01/25/2056 .
.. 36563P-E3-9 | SCRT 2022-2 MA - CMO/RMBS ... 03/01/2023 . |Paydown 20,883 . 04/25/2062 .
..60416Q-FU-3 | MINNESOTA ST HSG FIN AGY HOMEONNERSHIP FIN .. 03/01/2023 . |Paydown 52,302 . 12/01/2042 .
..604160-FV-1 | MINNESOTA ST HSG FIN AGY HOMEONNERSHIP FIN .. 03/01/2023 . |Paydown 57,770 . 03/01/2043 . (1
..604160-GD-0 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydoun ... ... 16,352 . 04/01/2045 . (1
..604160-GF-5 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Redemption @ 100.00 .... ... 91,3712 . 11/01/2045 . [1.A FE .
..604160-GG-3 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydown ...21,816 . 02/01/2046 . [1.A FE ....
..604160-GH-1 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydoun ... ....43,949 . 04/01/2046 . [1.A FE ....
..604160-GM-0 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydoun ... ... 66,948 . . 10/01/2046 . [1.A FE .
..604160-HE-7 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydoun ... ... 11,675 . 11,575 ... . 09/01/2048 . [1.A FE ....
..604160-HG-2 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . |Paydoun ......oooeeeeiiiiins v e 9,348 ....0,348 |.... . 11/01/2048 . [1.A FE ....
..604160-HL-1 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 03/01/2023 . | Paydown ... 11,654 ...11,660 |.... . 03/01/2049 . (1.A FE ....
..783245-KP-7 | RUTHERFORD CNTY TENN CONS UTIL DIST WTRUKS .. |.......]. 02/01/2023 . |Call @ 100.00 . .. |...... 1,300,000 .1,300,146 |.... . 02/01/2036 . [1
0909999999. Subtotal - Bonds - U.S. Special Revenues 5,318,243 5,427,593 (93,956) XXX
..009090-AA-9 | AIR CANADA 2015-1 PASS THROUGH TRUST - ABS .. |[C..... . 03/15/2023 . | Paydoun ... oo |eeee..... 86,864 ...86,864 ...79,864 |............80,293 |.... ..86,864 |.. . 09/15/2028 .
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 PASS THRU TRUSTS ... |....... . 03/22/2023 . | Paydoun ... ... 35,540 ... 35,540 ...35,540 |............ 35,542 |.... ..36,540 |.. . 03/22/2029 .
..05523#-AA-1 | BAE SYSTEMS PLC .. [C..... . 03/15/2023 . |Paydoun .......oooeeeiiiiins Joviiiiinii e 7,390 ... 7,390 7,390 ... . 07/31/2042 .
..081638-BC-4 |BMARK 2020-B22 A1 - CMBS 03/01/2023 . |Paydown . 01/16/2054 .
..10240*-AA-7 |BOWIE ACQUISITIONS LLC ..... . 12/31/2022 . | Paydown . 09/30/2038 .
..11042A-AA-2 |BRITISH AIRWAYS PASS THROUGH TRUST 2013-1A .. . 03/20/2023 . | Paydown . 12/20/2025 . (1.
.. 14315N-AD-2 | CARMX 2019-1 A4 = ABS ......evveiiiiiiis [ e . 03/15/2023 . | Paydoun ... . . . 08/15/2024 . (1.
.. 14315N-AF=7 | CARMX 2019-1 C = ABS ... oo . 03/15/2023 . | Paydoun ... . 1,000,000 998,086 |.... . 01/15/2025 . (1.
.. 14315P-AD-7 | CARMX 2019-3 A3 - ABS ... . 03/15/2023 . | Paydoun ... ..215,001 220,444 |.... . 08/15/2024 . (1.
.. 14315X-AC-2 | CARMX 2020-1 A3 - ABS ... . 03/15/2023 . | Paydoun ... .. 141,629 . 12/16/2024 . (1.
.. 14316H-AC-6 | CARMX 2020-4 A3 - ABS 03/15/2023 . |Paydown 68,324 . 08/15/2025 . (1.
..14686)-AB-9 | CRVNA 2022-P3 A2 - ABS .. 03/10/2023 . |Paydown .. 842,680 . 12/10/2025 . (1.
..14687A-AN-8 | CRVNA 2020-P1 A3 - ABS .. 03/08/2023 . |Paydown 48,8% . 06/09/2025 . [1.A FE ....
..14687B-AG-1 | CRVNA 2021-P1 A3 - ABS .. . |. 03/10/2023 . | Paydown ..604,106 ..501,813 |. 604,106 . 12/10/2025 . [1.A FE ....
..14687J-AD-1 | CRVNA 2021-P3 A2 - ABS .. «eeee.. |- 03/10/2023 . | Paydown 477,725 ..474,152 |. 477,725 . 01/10/2025 . [1.A FE ....
.. 14687K-AB-2 | CRVNA 2021-P4 A2 - ABS .......ooovvvrinnennnnnnnns [ oeens . 03/10/2023 . | Paydoun ... .. 243,587 .243,587 |.. . 04/10/2025 . [1.A FE ....
..205887-BR-2 | CONAGRA BRANDS INC .....ceoveeeiieiiiiieiieeeeeeeens [ . 01/25/2023 . |Maturity @ 100.00 . ..418,000 418,000 |.. . 01/25/2023 . [2.C FE ....
..22767C-AB-6 | XROAD 2021-A A2 - ABS ... JU I . 03/20/2023 . | Paydown ... 28,73% ..28,73 |.. . 03/20/2024 . (1.A FE ....
..233869-AB-2 |DTRT 221 A2 - ABS ....oooeeiiiiiiiiiiiiiii [ . 03/15/2023 . | Paydoun ... ... 91,015 ..91,015 |.. . 09/16/2024 . (1.A FE ....
..24736X-AA-6 |DELTA AIR LINES 2015-1 PASS THROUGH TRUSTS .. |....... . 01/30/2023 . | Paydoun ... ... 38,362 ..38,362 |.. . 01/30/2029 . [1.F FE ....
.. 254683-CD-5 |DCENT 2018-1 A - ABS ...oooeeeiiiiiiiiiiiiiiens [ . 02/15/2023 . | Various .........ccceunnnee .. 718,000 .. 718,000 |.. . 08/15/2025 . [1.A FE ....
..26875P-AK-7 | EOG RESOURCES INC ... 03/15/2023 . |Maturity @ 100.00 . 500,000 . 03/15/2023 . [1.G FE ....
..20373\1-AB-5 |EFF 213 A2 - ABS . 03/20/2023 . |Paydown .103,315 . 08/27/2027 . (1.A FE ....
..20374Y-AB-8 | EFF 2021-2 A2 - ABS ... . 03/20/2023 . | Paydoun ... 44,752 .. . 05/20/2027 . [1.A FE ....
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..30306V-A#-6 |FLNG LIQUEFACTION 3 LLC ...oovvvvevviiiiiiiiieeens e . 12/31/2022 . | Paydoun ... . 06/30/2039 . [2.C FE ....
..30767Y-AA-3 | FARM 231 A = CMO/RMBS .........evvvvvvvnmnnnnnnnnns [ eeneenn . 03/27/2023 . | Paydoun ... . 07/25/2050 . (1.A FE
..33766#-AA-9 | FIRSTENERGY CORP ..........eevmmmmmmmmmmmnnnnnnnnnns [eeeeenn . 03/15/2023 . | Paydoun ... . 06/15/2035 . [3.A ........
..34107@-AA-7 | FLORIDA PIPELINE HOLDINGS .......evvvvvvvvnnnnnnns [ereeenn . 02/15/2023 . | Paydoun ... . 08/15/2038 . |2.B PL
.. 34531K-AE-2 |FORDO 2019-C A4 - ABS ....cooevvviiiiiiiiieeeeeeens [ . 03/15/2023 . | Paydoun ... . 04/15/2025 . [1.A FE .
.. 34533F-AE-1 |FORDO 2019-A A4 - ABS ......eevvvvvvvrriririiennnns [ oo . 02/15/2023 . | Paydoun ... . . . 08/15/2024 . [1.A FE .
.. 34533F-AF-8 |FORDO 2019-A B = ABS .......eevummmmmmmnnnnnnnnnnns [ereeenn . 02/15/2023 . | Paydoun ... . 2,610,000 .2,626,428 |.... . 10/15/2024 . [1.A FE .
.. 34533Y-AD-2 | FORDO 2020-C A3 = ABS ......ceevvveeeeeeeeeeeeeeens [ . 03/15/2023 . | Paydoun ... .. 29,151 ...29,151 |.... . 07/15/2025 . [1.A FE .
..361448-A0-6 | GATX CORP ....oooeeiiiiiiiiiiiiiieieeeeeeeeeecceeeeee [ . 03/30/2023 . |Maturity @ 100.00 . . 03/30/2023 . |2.B FE
..36258V-AD-6 | GMCAR 2020-2 A3 - ABS 03/16/2023 . |Paydoun ... . 12/16/2024 . (1.A FE .
..43730X-AB-0 |HPA 2021-3 B - CMBS ... 02/01/2023 . |Paydown . 01/18/2041 . (1.D FE .
..448978-AB-2 | HALST 2022-C A2A - ABS .. 03/15/2023 . |Paydown . 01/15/2025 . [1.A FE .
..45082#-AA-0 | IBERIA LINEAS AEREAS DE ESPANA . 03/20/2023 . | Paydoun ... . 05/20/2033 . [1.F PL .
..46616M-AA-8 | HENDR 2010-3 A - RMBS ... . 03/15/2023 . | Paydoun ... . 12/15/2048 . [1.A FE .
..48259%-AA-5 |KEURIG DR PEPPER INC . |- 03/15/2023 . |Paydoun ... . 12/31/2035 . |2.B PL
..50116Y-AC-5 |KCOT 2020-2 A3 - ABS .. . 03/15/2023 . | Paydoun ... . 10/15/2024 . (1.A FE .
..50117W-AC-8 |KCOT 2020-1 A3 - ABS .. 03/15/2023 . |Paydown . 03/15/2024 . [1.A FE .
..58769T-AE-5 |MBART 2019-1 A4 - ABS 03/15/2023 . |Paydoun ... .. 217,529 ..279,616 |. .277,529 . 01/15/2026 . [1.A FE .
..62877C-AA-1 |NAC AVIATION 29 DAC ...... . 03/06/2023 . |Call @ 100.00 . ..7,538 7,538 |. .7,538 . 06/30/2026 . |4.B FE
..647551-B*-0 | NEW MOUNTAIN FINANCE CORP .......eevvvvvvvvvnnnnns [eeeenn . 01/30/2023 . |Maturity @ 100.00 . . 1,500,000 .1,500,000 |.... ,500,000 |.. . 01/30/2023 . |2.C FE
..65479J-AD-5 |NAROT 2019-C A3 — ABS ....oevvvvvviiviiiiiiiiiienns [ eeeeenn . 03/15/2023 . | Paydown ... 47,736 ...47,8%8 |.... . 07/15/2024 . [1.A FE .
..68268N-AL-7 | ONEOK PARTNERS LP ... 02/24/2023 . |Call @ 100.00 . . 1,500,000 ..1,500,000 ,499,979 | ,499,984 . 09/15/2023 . |2.B FE
..74332Y-AA-7 | PROG 22SFR5 A - RWBS 03/17/2023 . | Paydown ..5,878 .5,878 5,844 |. .5,878 . 06/17/2039 . [1.A FE .
..746246-AA-5 |PUREN 221 A1 - ABS . 03/05/2023 . |Paydoun ... ..216,808 . 216,808 . 216,808 |. 216,808 . 12/05/2037 . (1.G FE .
..78391Y-A@-7 |RYMAN HEALTHCARE LTD .. . 03/10/2023 . |Call @ 100.00 . . 2,000,000 .2,000,000 |.... ,000,000 |.. . 02/16/2083 . [2.C ........
..78490D-AB-0 | SOFI 2018-C A2F = ABS .....ccoeeviviiiiiiiiiiiiins [eeeenn . 03/25/2023 . | Paydoun ... ... 79,586 L. 79,442 ... . 01/25/2048 . [1.A FE .
..80290C-BD-5 |SBCLN 22B A2 = ABS .......eevuiimniininiiiniiiins [ eeeeenn . 03/15/2023 . | Paydoun ... ... 44,000 . 08/16/2032 . [1.A FE .
..83401B-AB-2 | SOFI 2017-F A2F - ABS ... . 03/25/2023 . | Paydoun ... .. 11,500 . 01/25/2041 . [1.A FE
..834041-AB-3 | SOFI 2019-B A2X - ABS 03/15/2023 . |Paydown 15,701 . 08/17/2048 . [1.A FE .
..83406T-AB-8 | SOFI 2020-A A2X - ABS 03/15/2023 . |Paydown 92,400 K K . 05/15/2046 . [1.A FE .
..88089J-A*-8 | TERRA ABS | LLC - ABS 03/20/2023 . |Paydown .. 448,694 ..448,694 ..448,694 |. ..448,694 |. .448,694 . 12/20/2042 . (1.G PL .
..89236X-AC-0 | TAOT 2020-D A3 - ABS .. . | 03/15/2023 . | Paydown .. 340,456 ..340,456 ..340,483 |. ..340,466 |. .340,456 . 01/15/2025 . [1.A FE .
..909319-AA-3 |UNITED AIRLINES PASS THRU TRUST 2013 1A-ABS ..... |- 02/15/2023 . | Paydown 39,884 39,884 30,885 |. 39,884 . 02/15/2027 . |2.C FE
..92838@-AA-1 | VISTA RIDGE LLC ....vvvvvvvvvrvvnnnnnnnnininnnnnnins [ eeeeens . 03/31/2023 . | Paydoun ... ... 18,246 ... 18,246 ...18,246 |.... .. 18,246 |.. . 10/14/2049 . (1.F PL .
..92890P-AD-6 | WFRBS 2013-C14 A4 - CMBS .......cooeeeeeeeieennins [oennnn . 03/01/2023 . | Paydoun ... ..984,026 .984,026 |.. . 06/15/2046 . [1.A ........
..92038C-AE-7 |WFRBS 2013-C15 ASB - OMBS .......ccceeeeieeeeeess [oeennn . 03/01/2023 . | Paydoun ... ...26,9% ..26,9% |.. . 08/17/2046 . [1.A ........
..94973V-BA-4 | ELEVANCE HEALTH INC ..oooovviiiiiiiiiiiiiiiieeeeees [ . 01/15/2023 . |Maturity @ 100.00 . .. 750,000 750,000 |.. . 01/15/2023 . |2.B FE
..95001N-AX-6 | WFCM 2018-C45 A3 = CMBS ......covvvvrrvrrieieenens [eeeens . 03/01/2023 . | Paydown ..27,69 |.. . 06/15/2061 . [1.A ........
..98163J-AC-9 |WOLS 2021-A A3 = ABS ... [ . 03/15/2023 . | Paydoun ... . 122,407 .. . . 08/15/2024 . [1.A FE .
..98163)-AD-0 | WOART 2020-A A3 - ABS O P . 03/15/2023 . | Paydoun ... . ...69,878 .. .. .. ..69,878 |.. ...127 |. 04/15/2025 . [1.A FE ....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 19,481,024 19,481,024 19,616,031 19,327,488 23,285 19,481,008 16 16 224,296 XXX XXX
2509999997. Total - Bonds - Part 4 160,634,430 161,693,095 162,390,469 63,319,980 16,610 162,302,737 (1,668,307) | (1,668,307) 1,208,032 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 160,634,430 161,693,095 162,390,469 63,319,980 16,610 162,302,737 (1,668,307) | (1,668,307) 1,208,032 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 XXX XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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SCHEDULE D - PART 4

STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal | Disposal Year Date Symbol
4509999999. Total - Preferred Stocks XXX XXX XXX
5989999997. Total - Common Stocks - Part 4 XXX XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks XXX XXX XXX
5999999999. Total - Preferred and Common Stocks XXX XXX XXX
6009999999 - Totals 160,634,430 XXX 162,390,469 63,319,980 16,610 16,610 162,302,737 (1,668,307)| (1,668,307) 1,208,032 XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
SPX Call 4392.59
04/20/2023 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 04/14/2022 |. 04/20/2023 |.... 9,000,000 ]......... 4392.590 [.........831,105 |eevennniiiiinns [ e 2,520 |... 02,520 ].........(35,197)f. e 0001 ...
SPX Call 4392.
04/20/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 04/14/2022 |. 04/20/2023 |.......... 1,480 |....... 6,500,000]......... 4392.590 |......... (1072855118 FURRR R R 1,820 |oeeeeeeiinn | 1,820 [......... [T 720) | R EEROUUTR AP KRN e 0001 .eveneneees
SPX Call 3900.79 Royal Bank of
05/18/2023 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... ... ES7IP3U3RHIGC71XBU11 [. 05/19/2022 |. 05/18/2023 |............ 641 ....... 2,500,000 ......... 3900.790 [........255,250 |ooeevvnenniiiiiinn feniiiiiiins e 166,140 | ... ... 166,140 |.......... 39,548 |. e 0001 ...
SPX Call 3900. Vel s Fargo Bank,
05/18/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoceeinn KB1H1DSPRFMYMCUFXTO9  |. 05/19/2022 |. 05/18/2023 |.......... 3,589 |...... 14,000,000 |......... 3900.790 |...... 1,448,300 [.oeeevvneiniees fevnnnieiiniins o 930,385 | .oeevnnnnnn [ 930,385 |......... P24 I VN PR EORRURR (R RN e 0001 .evvnennens
SPX Call 3666.77 Vel s Fargo Bank,
06/15/2023 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 . 06/16/2022 |. 06/15/2023 |.... 5,500,000 ........ 3666.770 |.........597,025 133,476 ... ....733,476 |.........183,287 |. e 0001 ...
SPX Call 3666. Royal Bank o
06/15/2023 .......een.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 06/16/2022 |. 06/15/2023 |............ 818 [....... 3,000,000]........ 3666.770 |......... RPNV V[V R RPN R 400,078 [ .eeeeeennn |ovennnns 400,078 |.......... 99,975 |vvvveiiiiiiin foereriicnn e e 0001 .eveneneees
SPX Call 3790.38
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 07/14/2022 |. 07/20/2023 |.......... 1,319 [....... 5,000,000]......... 3790.380 [......... 534,000 |..eveneeeiinninns forrriiiniiiies feins 550,522 | .eeeevinnn [ 550,522 |......... A INONICN R AR R RN, e 0001 .eveneneees
SPX Call 3790.38
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 07/14/2022 |. 07/20/2023 |.......... 4,089 |...... 15,500,000 |......... 3790.380 |...... LGS U R RN 1,706,618 | .oeevvennns [ennnn 1,706,618 |......... 406,157 [ovvniiiiiinnenns foerrrineeeeeinns o e e 0001 .evvnennens
SPX Call 4283.74 Royal Bank of
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/18/2022 |. 08/17/2023 |.......... 1,050 |....... 4,500,000 ......... 4283.740 |......... 443,700 |.eveeneeeeeinin [ feis 119,988 [.eveeeeeees oo 119,988 |.......... UYL R AR KR e 0001 .eveneneees
SPX Call 4283.74 Royal Bank of
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/18/2022 |. 08/17/2023 |.......... 1,868 |....... 8,000,000]......... 4283.740 |........ 1SR /U U P A, 213,312 | e [ 213,312 |oeeeennnns LT A1 R AU KRR R, e 0001 .eveneneees
SPX Call 3901.35
09/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 09/15/2022 |. 09/14/2023 |.......... 1,025 |....... 4,000,000 ]......... 3901.350 |......... LAYV R FORRRRR R 387,883 [..evnneeens [ 387,883 [.......... A R FORRU R R R, e 0001 .eveneneees
SPX Call 3901.35
09/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 09/15/2022 |. 09/14/2023 |.......... 3,204 |...... 12,500,000 |......... 3901.350 |...... 1,368,125 [ e o 1,212,183 [ [ 1,212,133 |......... P N1V O K (R RN e 0001 .evvnennens
SPX Call 3665.78 Royal Bank of
10/19/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/20/2022 |. 10/19/2023 |............ 818 [....... 3,000,000 ]......... 3665.780 |......... RCSYANV(V[VN R FORRRRR RN 480,251 [.eveeneeens o 480,251 |......... (0005728 R N R AN e 0001 .eveneneees
SPX Call 3665.78 Royal Bank of
10/19/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/20/2022 |. 10/19/2023 |.......... 1,637 |....... 6,000,000 ]......... 3665.780 |........ FALNVVVN R FOPR R 960,501 [.eeveneens o 960,501 |......... P00V (V3 R EORRRR (RN KRR e 0001 .eveneneees
SPX Cal | 3946.56
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 11/17/2022 (. 11/16/2023 |.......... 4,612 |...... 18,200,000 |......... 3946.560 |...... 2,038,400 [.eeneeeernninnnns foevrnnninneeiinnn oo 1,815,518 [..eeeeenes | 1,815,518 |......... 356,746 [vvneeiiiinnnnes foevrnninneeeeninn o e e 0001 .eveneneees
SPX Call 3946.56
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC  549300FFSTXNBMCYDUOB |. 11/17/2022 |. 11/16/2023 |.......... 3,547 |...... 14,000,000 |......... 3946.560 |...... 1,568,000 |.eevvveneneinnnnn [ s 1,396,553 [.evveneenes [ 1,396,583 |......... 274,820 |.oevveneeniinnnn oo e [ e 0001 .eveneneees
SPX Cal | 3946.56
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 11/17/2022 |. 11/16/2023 |............ 760 |....... 3,000,000]......... 3946.560 |......... RNV V0N R FOPRRRR RN 299,261 |.eeeeninnn [ 299,261 |..eveennn. IR0 R R R A e 0001 .eveneneees
SPX Call 3895.75
12/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 12/15/2022 |. 12/14/2023 |.......... 5,390 [...... 21,000,000 ......... 3895.750 |...... 2,314,200 [ouennreeiiiinnns foevennieneecinns o 2,415,566 | ..oovvnnnnn [ennnnn 2,415,566 |......... 462,246 |.oeevveieeiiiinn oo e [ e 0001 .eveneneees
SPX Call 3895.75
12/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 12/15/2022 |. 12/14/2023 |............ 770 |....... 3,000,000]......... 3895.750 |......... IO V[V R R . 345,081 [..evnneeens o 345,081 |...oeennn. S0 R R R R e 0001 .eveneneees
SPX Call 3895.75
12/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 12/15/2022 |. 12/14/2023 |.......... 1,283 (....... 5,000,000]......... 3895.750 |......... 550,500 |..vvunieeiiinin [ fes 575,135 | ceeevriis [ 575,135 |uuuennns (O 0J<Ic N R AR R e 0001 .eveneneees
SPX Call 3898.85
01/18/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 01/19/2023 |. 01/18/2024 |.......... 7,951 |...... 31,000,000 ......... 3898.850 [.vvuniiiiinnnns oo 3,056,600 [......ccvvvnnrrnns founnnn 3,745,850 | ..oevvnnnnn fennnnn 3,745,850 |......... 689,250 [vuuniiiiiiiiinns foeernnineneieinns o e 0001 .eveneneees
SPX Call 3898.85
01/18/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 01/19/2023 |. 01/18/2024 |.......... 1,154 [....... 4,500,000 ......... 3898.850 [.vuuniiiiininns foeeennnnn LK (V[V N PR RPN 543,752 | ... 543,752 |......... (0[O0 R R R R e 0001 .eveneneees
SPX Call 4090.41
02/15/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 02/16/2023 |. 02/15/2024 |.......... 3,545 |...... 14,500,000 |......... 4090.410 [cevveniiiiininn oo 1,383,300 [-oovvvveeinniines Jvnenn 1,277,840 [ .eveeeeenns | 1,277,840 |....... ([ TIC10) R FORRUUR R R e 0001 .eveneneees
SPX Call 4090.41 Vel ls Fargo Bank,
02/15/2024 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO9  |. 02/16/2023 |. 02/15/2024 |..........1,711 [....... 7,000,000 ]......... 4090.410 |.. 631,400 [o..eiiiiiiinnnns Joeeennnn 616,888 |... ... 616,888 |.........(14,512)]. e 0001 ...
SPX Call 3960.
03/14/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 03/16/2023 |. 03/14/2024 |............ 758 |....... 3,000,000 ]......... 3960.280 [c.vvuniiiinnnnns foeeennnnn 297,000 [oveeniiiiinnnnnns foeeennnnn 349,900 | ..eevvvnnnn fernnnnns 349,900 |.......... 52,900 |.evveenirrinnnnns foorrrrnieeinn e e 0001 .eveneneees
SPX Call 3960.28
03/14/2024 ... . [FIUL Hedge .. ... |Exhibit 5 ... |Equity/Index |Barclays Bank PLC  549300FFSTXNBMCYDUO8 |. 03/16/2023 |. 03/14/2024 |.... 7,500,000]......... 3960.280 |.. [ PP, 742,500 |... .......874,749 | ... ....874,749 ... = 0001 ...
0159999999. Subtotal - Purchased Options - Hedging Other - Call Options and Warrants 17,497,390 6,554,500 22,121,720 XXX 22,121,720 XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 17,497,390 6,554,500 22,121,720 XXX 22,121,720 XXX XXX
0289999999. Subtotal - Purchased Options - Replications XXX XXX XXX
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0359999999. Subtotal - Purchased Options - Income Generation XXX XXX XXX
0429999999. Subtotal - Purchased Options - Other XXX XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 17,497,390 6,554,500 22,121,720 XXX 22,121,720 3,878,336 XXX XXX
0449999999. Total Purchased Options - Put Options XXX XXX XXX
0459999999. Total Purchased Options - Caps XXX XXX XXX
0469999999. Total Purchased Options - Floors XXX XXX XXX
0479999999. Total Purchased Options - Collars XXX XXX XXX
0489999999. Total Purchased Options - Other XXX XXX XXX
0499999999. Total Purchased Options 17,497,390 6,554,500 22,121,720 XXX 22,121,720 3,878,336 XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
SPX Cal| 4748.39
04/20/2023 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 04/14/2022 |. 04/20/2023 |.... 7,026,500 ......... 4748.390 |....... (312,975)| e 0001
SPX Cal | 4704.
04/20/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 04/14/2022 |. 04/20/2023 |.......... 2,049 ........ 9,639,000 ......... 4704.464 |....... (473,805) e 0001 .eveneneees
SPX Call 4216.75 Vel s Fargo Bank,
05/18/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ......cccooeine KB1H1DSPRFMYMCUFXTO9  |. 05/19/2022 |. 05/18/2023 |.......... 3,589 |...... 15,134,000 ......... 4216.754 |....... (853,300) e 0001 .eveneneees
SPX Call 4177.75 Royal Bank of
05/18/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/19/2022 |. 05/18/2023 |............ 641 |....... 2,677,500 (......... 4177746 |....... (160,750 e 0001 .evvnennens
SPX Call 3963.7784 Vel s Fargo Bank,
06/15/2023 ........en... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ......cccoeeinn KB1H1DSPRFMYMCUFXTO9  |. 06/16/2022 |. 06/15/2023 |.......... 1,500 |........ 5,945,500 |......... 3963.778 |....... (366,025) e 0001 .eveneneees
SPX Call 3927.1107 Royal Bank of
06/15/2023 ........e.... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 06/16/2022 |. 06/15/2023 |............ 818 [........ 3,213,000 ......... 3927111 |....... (215,100)f e 0001 .eveneneees
SPX Call 4059.5
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 07/14/2022 |. 07/20/2023 |.......... 1,319 [........ 5,355,000 |......... 4059.497 |....... (342,000) e 0001 .eveneneees
SPX Call 4097.4
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 07/14/2022 |. 07/20/2023 |.......... 4,089 |...... 16,755,500 ......... 4097.401 |....... (987,815)] e 0001 .evvnennens
SPX Call 4587.89 Royal Bank of
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/18/2022 |. 08/17/2023 |.......... 1,050 |........ 4,819,500 ......... 4587.886 |....... [PLCICTR:1510)) R FORRRRRR RN (25,334)] ceeeeeennn | (25,334)..c0unnnns 74 R AU KRR R, e 0001 .eveneneees
SPX Call 4630.72 Royal Bank of
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/18/2022 |. 08/17/2023 |.......... 1,868 |....... 8,648,000|......... 4630.723 |....... [ TANCIV[0)) R IR RN (34,901)] +evvvvnnnnn fonnns (34,901)f.......... QISR ctc N R EOPR [ RN e 0001 .eveneneees
SPX Call 4217.36
09/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 09/15/2022 |. 09/14/2023 |.......... 3,204 |...... 13,612,500 ......... 4217.359 |....... [RECETR i) | R R R (851, 118)[ cevvnneees [ (551, 118)f......... [RXT£-1 D) R AU R RN, e 0001 .eveneneees
SPX Call 4178.35
09/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 09/15/2022 [. 09/14/2023 |.......... 1,026 |........ 4,284,000 ......... 4178.346 |....... (21T 10)| Y RN R, (198,860)] ...evvvvunn |ounnnns (198,860)f......... ([ T25)) RN ISR RPN RN e 0001 .eveneneees
SPX Call 3926.05 Royal Bank of
10/19/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/20/2022 |. 10/19/2023 |............ 818 [........ 3,213,000 ......... 3926.050 |....... (P22 T110) Y R R, (317,689)[ .evveneans fonnnns (317,689)......... [(CTNUI0X)) R AU RN RN, e 0001 .eveneneees
SPX Call 3962.71 Royal Bank of
10/19/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 10/20/2022 |. 10/19/2023 |.......... 1,637 |....... 6,486,000 |......... 3962.708 |....... [ISSHCIV0)! R IR R (592,716)( cevveneens fonnnns (592,716)....... [RRICATZ)) R FRUUU R R, e 0001 .eveneneees
SPX Cal | 4266.23
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 11/17/2022 (. 11/16/2023 |.......... 3,547 |...... 15,134,000 ......... 4266.231|....... [ESSRT010) R KRR R (685,970)( .evvunnean fonnnns (685,970)f......... [(CLT 1)) R AR RN R e 0001 .eveneneees
SPX Call 4151.78
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 11/17/2022 |. 11/16/2023 |.......... 4,612 |...... 19,146,400 ......... 4151.781 |..... (1,510,800)]...cevvneneeeennn foeiiiiiiiinns oo (1,193,089) .evvnneecn [ (1,193,089)f....... (023 7/<)) R FRRUUUR R R, e 0001 .eveneneees
SPX Cal | 4226.77
11/16/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 11/17/2022 |. 11/16/2023 |............ 760 |........ 3,213,000 ......... 4226.766 |....... (20 R-(1[0)) R IR R (163,394)] ..eevvvnnnn [evnnnns (163,39%4)|......... [Z:TVAR D R AU RN RN, e 0001 .eveneneees
SPX Call 4098.33
12/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 12/15/2022 |. 12/14/2023 |.......... 5,390 [...... 22,092,000 ......... 4098.329 |..... (1,696,800)]...ccvvmmnevrennn foreiiiiiiiinnns oo (1,678,269 ...evveecs | (1,678,269)|....... (X TR )| R RN R RN e 0001 .eveneneees
SPX Call 4211.31
12/14/2023 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 12/15/2022 |. 12/14/2023 |............ 770 |........ 3,243,000 |......... 4211.306 |....... [QESCTCIV0)! R IR RN (187,230)( wevvnneens fonnnns (187,230)f......... (2T A1) O ERUUTR PP RN e 0001 .eveneneees
SPX Call 4172.35
12/14/2028 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 12/15/2022 |. 12/14/2023 |..........1,283[........ 5,355,000 |......... 4172.348 |....... (356,000)f P R (341,254)] ... (341,254).........(55,556). .. e [ 0001 ...
SPX Call 4214.
01/18/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 01/19/2023 |. 01/18/2024 |..........7,951 |...... 33,511,000 ......... A214.657 |ooeeveneeiiiinnn [ (1,658,500)(.....ccvvnnnvrnnnn founnn (2,121,178 eveneeeeen | (2,121,178)....... (774D R FUUU R R, e 0001 .evennnnees
SPX Call 4175.67
01/18/2024 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Barclays Bank PLC  549300FF5TXNBMCYDUOB |. 01/19/2023 |. 01/18/2024 |..........1,154[........ 4,819,500{......... 4175.668 |......oooviiiin foeens (261,900)]... i TP (334,359)] ... (334,359).........(72,459). . e [T 0001 ...




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¢'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

SPX Call 4421.73
02/15/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUOB |. 02/16/2023 |. 02/15/2024 |.......... 3,545 |...... 15,674,500 ......... A21.733 | [ (709,080)f...eevvevenneens Jevnnnnn (623,150)( .oevenees Jevneen (623,150)|.......... ST (1[0 R FOR RN R R e 0001 .eveneneees
SPX Call 4380.83 Vel s Fargo Bank,
02/15/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoceiins KB1H1DSPRFMYMCUFXTO09  |. 02/16/2023 |. 02/15/2024 |.......... 1,711 ... 7,497,000 (......... 4380.829 |....cevvnniiiiinn [ (338,800)[.....cccvvunnnnens |eennnnn (334,353)( .enneeeenn o (334,353)].....0unn.s LT,/ PO K AR RN e 0001 .eveneneees
SPX Call 4281.06
03/14/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ 549300FFSTXNBMCYDUO8 |. 03/16/2023 |. 03/14/2024 |.......... 1,804 [....... 8,107,500 |......... 4281.063 |ovvenieiiiinnnns foreees (399,750).cevveeieiinnnnns foeeees (499,387)] «oevvvvnnnn feunnnns (499,387)|......... (99,837)].cvveeeeernnnnns foorrrmninieeiiinn o e 0001 .evvnennens
SPX Cal | 4241.46
03/14/2024 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC  549300FFSTXNBMCYDUO8 |. 03/16/2023 |. 03/14/2024 |............ 758 |........ 3,213,000{......... A4 460 [ [ (174,300)f...oevvevennnnns |ovnnnnn (216,584)[ .evvnnneenn ot (216,584)........... (42,284)].ccvneiiiiinnnnns foovviniininiiiins oo i ST 0001 ..oennnnnns
0649999999. Subtotal - Written Options - Hedging Other - Call Options and Warrants (11,192,445 (3,542,300) (11,984,216)] XXX (11,984,216 (1,821,296) XXX XXX
0709999999. Subtotal - Written Options - Hedging Other (11,192,445 (3,542,300) (11,984,216)] XXX (11,984,216 (1,821,296) XXX XXX
0779999999. Subtotal - Written Options - Replications XXX XXX XXX
0849999999. Subtotal - Written Options - Income Generation XXX XXX XXX
0919999999. Subtotal - Written Options - Other XXX XXX XXX
0929999999. Total Written Options - Call Options and Warrants (11,192,445 (3,542,300) (11,984,216)] XXX (11,984,216 (1,821,296) XXX XXX
0939999999. Total Written Options - Put Options XXX XXX XXX
0949999999. Total Written Options - Caps XXX XXX XXX
0959999999. Total Written Options - Floors XXX XXX XXX
0969999999. Total Written Options - Collars XXX XXX XXX
0979999999. Total Written Options - Other XXX XXX XXX
0989999999. Total Written Options (11,192,445 (3,542,300) (11,984,216)] XXX (11,984,216 (1,821,296) XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1169999999. Subtotal - Swaps - Hedging Other XXX XXX XXX
1229999999. Subtotal - Swaps - Replication XXX XXX XXX
1289999999. Subtotal - Swaps - Income Generation XXX XXX XXX
1349999999. Subtotal - Swaps - Other XXX XXX XXX
1359999999. Total Swaps - Interest Rate XXX XXX XXX
1369999999. Total Swaps - Credit Default XXX XXX XXX
1379999999. Total Swaps - Foreign Exchange XXX XXX XXX
1389999999. Total Swaps - Total Return XXX XXX XXX
1399999999. Total Swaps - Other XXX XXX XXX
1409999999. Total Swaps XXX XXX XXX
1479999999. Subtotal - Forwards XXX XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments XXX XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1709999999. Subtotal - Hedging Other 6,304,945 3,012,200 10,137,504 [ XXX 10, 137,504 2,057,040 XXX XXX
1719999999. Subtotal - Replication XXX XXX XXX
1729999999. Subtotal - Income Generation XXX XXX XXX
1739999999. Subtotal - Other XXX XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX XXX XXX
1759999999 - Totals 6,304,945 3,012,200 10,137,504 | XXX 10, 137,504 2,057,040 XXX XXX
(a) I Code I Description of Hedged Risk(s) I
(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 evveviennnee Hedge of economic Iiabilities for Fixed Index Universal product. The FIUL S&P 500 hedge effectiveness for Q1 2023 met it's expectation of €ffECTIVENESS @1 T00% ....ceuuiieiiiiii i e ettt e et e et e et e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s e e e e o4 e e 44 e o4 a e e e e e e e o4 e e e a e e e s e e e e e e e e e e e e e e ea e e e e e e b e e ea e e ea e e eaeeannae




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

EO7
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX

Barclays Bank PLC 549300FF5TXNBMCYDUOB . |... . 7,150,000 |.... 17,500,701 |... .. (9,860,149)/... 490,552 |... 17,500,701 (9,860, 149)|...

Royal Bank of Canada

Wells Fargo Bank, N.A. ......
0299999999. Total NAIC 1 Designation

... ES7IP3USRHIGC71XBU11 .
. KB1H1DSPRFMYMCUFXTO9 . |...

.800,000

2,340,269

....900,000 |....

............ 2,280,750 |...

o (1,237.012)

(887,055)...

. 303,257 |...
493,694 |...

......... 2,280,750

...2,340,269 | ...

(1,287,012))...
................... (887,055)]...

490,552 |...
.. 308,257 |...

8,850,000

22,121,720

(11,984,216)

1,287,504

22,121,720

(11,984,216)

1,287,504

493,694 |...

0899999999. Aggregate Sum of Central Clearinghouses (Excludin

0999999999 - Gross Totals 8,850,000 22,121,720 (11,984,216) 1,287,504 22,121,720 (11,984,216) 1,287,504
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 22,121,720 (11,984,216)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (I, Vor V)

0199999999 - Total

Collateral Pledged to Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of
Exchange, Counterparty CusIpP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)
Barclays Bank PLC .....coooiiiiiiiiiii 549300FF5TXNBMCYDUOS .. | Money Market Fund 261908-10-7 ........ Dreyfus Trsy Agy OM INST 521 L...uuiiiiiiiiiiiiiiiiiiiiiiiiaaes [eereeeeeeeeeeea 7,150,000 |oeeeeiiiiiiiiiieeeennl 7,150,000 |oevveeeeeeen XRX e e V.......
Royal Bank of Canada ES71P3U3RHIGC71XBU11 .. | Money Market Fund 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 +0.800,000 [..eevuernnieiniieinnnennn 800,000 fnennninne e KRR [ IV.......
Wells Fargo Bank, N.A. KB1H1DSPRFMYMCUFXTOO .. | Money Market Fund . . |261908-10-7 Dreyfus Trsy Agy CM INST 521 . 900,000

0299999999 - Total

8,850,000

8,850,000




STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

US Bank ..o St Paul, MN oo o e e e [ 6,208,510 |.......... 29,471,987 |........ (15,887,844)
Wells Fargo ....ccoevevevevevevennne Minneapolis, M ...ooooooeiees foes oo oo e o [ 450,000 |.............. 231175 | 325,410
PNC Bank .......cccovoeurueerniicene Pittsburgh, PA oo foe i oo s s o 613,648 |........... 1,367,737 | 150,735
Bank Of New York Mellon ........ Pittsburgh, PA ..ooooeeeee foes e oo e oo e 1,083,425 |........... 5,788,423 |............... 208,958
0199998. Deposits in ... 4 depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX 107,197 134,023 132,885
0199999. Totals - Open Depositories XXX | XXX 8,462,780 36,993,345 (15,069,856)
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX | XXX 8,462,780 36,993,345 (15,069,856)
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

8,462,780

36,993,345

(15,069,856)

E13
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STATEMENT AS OF MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUsIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

...................... UNITED STATES TREASURY ... .iiisiiiisssssitititstttt s ssssssssssssssssssssssssssssssssssssssssnnsssnssssnssnnnnnnnnnnnnnnnnnnnnnnnnnnnnnnn | aeeresenens [eeeeeneenss 09/10/2028 tiiviiiins fovvvvviniiinnniininnnnnnnnn 0,000 |..iittl 0470472028 e foveeieiiiiiiiiiiiiiiiieeennnnn 8,998,118 [ e 11,919
0019999999. Subtotal - Bonds - U.S. Governments - Issuer Obligations 4,998,118 11,919
0109999999. Total - U.S. Government Bonds 4,998,118 11,919
0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds
1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds
1909999999. Subtotal - Unaffiliated Bank Loans

2419999999. Total - Issuer Obligations 4,998,118 11,919
2429999999. Total - Residential Mortgage-Backed Securities
2439999999. Total - Commercial Mortgage-Backed Securities
2449999999. Total - Other Loan-Backed and Structured Securities
2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

2509999999. Total Bonds 4,998,118 11,919
261908-10-7 ....... DREYFUS TRS 0BS CM INST B 03/31/2023 .
31846V-41-9 ....... FIRST AMER:TRS 0BG V .. e, 03/02/2023

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

8609999999 - Total Cash Equivalents 17,538,902 12,866




SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE SECURIAN LIFE INSURANCE COMPANY

Medicare Part D Coverage Supplement

NONE

Trusteed Surplus - Cover

NONE

Trusteed Surplus Statement - Assets

NONE

Trusteed Surplus Statement - Liabilities and Trusteed Surplus

NONE

365, 490-1, 490-2, 490-3



SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE U.S. BRANCH OF THE SECURIAN LIFE
INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

NONE

490-4
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