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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo e 522,805,525 |....ccvvvririiriierinniiciens oo 522,805,525 |......ccccvune 496,958,087
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
B FIISEHENS .ottt [ [ [ (L RN 0
3.2 Other than firSt IENS..........c.oviieieececececcecee ettt sess [reseeteter et seenetenenene [eeeenenesesesnesesereenennsenenns |oereseeseseseeneneseseseseenenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...cveiiiieieieeie ettt s seneessns[ereteseaeeneneneenereteennntnnnes |otrtnesssieseseesent s snsreneres [oereteenee e enereseereen [V T 0
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .orvvroennn
investments ($ ..o ) e [roneee 28,220,570 [ [ 28,220,570 | 40,070, 135
6. Contract loans (including $  .oooooeeiecerinccccee PIEMIUM NOLES) ... |oeeeceiririciciciriririsicicine [rorereseisicisse s esisieiesennens [esirieesese s (O O 0
7. DEIIVALVES ..ottt ebens [eoss s s sttt nnns [ene et et (U RN 0
8. Other iNVESIE @SSELS ........e e e e ee e 2,101,264 oo e 2,101,264 |.....ccoovee. 2,103,515
9. ReCeivables fOr SECUMLIES ..........cruiiiiiiiririiicieieee e [eossneeeesss s 4,334 | [ 4,334 | 0
10. Securities lending reinvested collateral @Ssets ..........cccoiiiiiiiiiiiienieees e [ [ [0 0
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plantsless § ..o charged off (for Title insurers
(o121 17 OO OO U ST ERE TSP PTRTOTRR ISR [0 0
14.  Investment income due and @CCTUET ............cceurureiimeueieinirieeeieeeeseeeneeees oo 4,533,124 ..o 20,742 | 4,512,382 |oiriiien 3,897,781
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................. 46,957,762 |.......ooovieerierinneenees oo, 46,957,762 |.......co........ 48,480,409
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled premiums) .....
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ........c.cccoeeevienrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiiiicicicies
16.2 Funds held by or deposited with reinsured companies ..............c.c.coc.....
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans .0
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred tax @sset ............ccoceviiiiiiiiiiii e
19.  Guaranty funds receivable O ON dEPOSIL ...........c.cccoveeieievereieececceeeieieeieeees |oerereresieeeee s sesiseies [oereeeeeene e [ [0 0
20. Electronic data processing equipment and SOftWAre ............cccooveerieierereeeens forvviecciienens 523,200 |.cccovvriririnnnn 523,200 |.ooovoviiiieieieiiiie [0 OO 0
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates .............
24. Healthcare ($ ..coooooveeveirieececes ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ...........ccccccoeieiiiiicienn.
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......cccceviiiiiiinininiine e
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 633,061,774 2,338,420 630,723,354 619,793,783
DETAILS OF WRITE-INS
0 ) R RO TP APPSR
i 0T RO RO TP RO TSP PP TP PP PP RR TSP TPPTN
0 3 R R RO PSP RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........c.cocove. feorcucnninicccnnncene 0 feereeeee (U R (O O 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501,  Prepaid EXPENSES ...ooovcvivieieiieeeecceeeccee et s 33,442 ..o 33,442 oo 0 [, 0
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .0 0 R
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 33,442 33,442 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....cccoevene 51,687,000 ) ..ottt ettt 53,201,105 |.cvvvvinnne 46,967,767
2. Reinsurance payable on paid losses and [0SS adjuStMENt EXPENSES ........cccuiiiiiiiiiiiiiieiie ettt see e [ e be e s [oreeeesee s e s e 0
3. LOSS AQJUSIMENE EXPENSES ........vveveieieieeieeeiisieeeeesese st sese s s essesese s s s s seses s s s s ses et et s s s seses et ssssnssses et snsnsesesessssssnsesessssaaosececassnsaranees 2,260,552 |.....covveeenne 2,260,552
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueriiieieieieeeeeeee e e 23,861,555 |.cvvvinne 24,666,565
5. Other expenses (excluding taxes, lICENSES AN FEES) ...........vuiiieuiiiriiiiirieieieteteeee sttt s ne s e e oo 1,103,691 |...oooveie 1,136,769
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cueveviriieiiiiiiieieterceceee ettt 1,823,996 |....ccovveeinee 4,301,200
7.1 Current federal and foreign income taxes (including $ ......ccoovovreieeecnn on realized capital gains (10SSes)) .............. [-rereersnninnne 154,815 [ 717,704
AV (= e o) =T =Yoo= D =T o1 OO KU NP
8. Borrowed money $ ... and interest therEON $§ ..ot e [
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of §  ....cceveeeeeee 1,410,203 and
including warranty reserves of $ ................. 20,617,137 and accrued accident and health experience rating refunds
iNClUding $ oo for medical loss ratio rebate per the Public Health Service Act) ..........ccccoveveveveveveens foeveeeinnnnn 327,743,384 |..........c..... 328,756,943
O o 1V 14 o= o T4 =T 3 31U o PSR SR R
11. Dividends declared and unpaid:
T1T STOCKNOIARES ...t h bbb sttt et et et ese ot [eebe e
B I o o3 g To o L= OSSOSO UUY ST RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMISSIONS) .......c.cueuiriiririririiietererietse sttt s e sssse s e ee s 2,243,087 | 2,203,407
13.  Funds held by company UNdEr F@INSUFANCE trEALES ..............cceueveeeveceeueteeeeeeeceeteteseeeesesetesesesessesesesesesessssssesssesssssesesessssssssssesssendetsstetessenencsneesanns 81,899 | 81,899
14.  Amounts withheld or retained by company for aCCOUNt Of OtNETS ...........cciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM .............oiuiiiiii ittt ettt e ettt esae e saeesbeesbeesbeebeenbeennesnnesnnes [oebeenteente et s st e se e sreesreeans [reeeteenteste s e
16.  Provision for reinsurance (including $ ....c.ccooovviviniiiciiens CEIEIfIEA) ..ttt [ [ 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates ..............ccoccoviiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T T VO U TR RSO NP
19. Payable to parent, subsidiaries and affiliates 11,860,816 |... . 19,137,756
0T 1= 41V =TSPTSRO 0
21, PAYabIE fOr SECUMMIES .....viviitiitiitiiti ittt bbb bbb bbb bR bbbt bbbt bbbt bt bbbttt b e nenne e
22.  Payable fOr SECUIIES IENAING .....cuiiiiiiiii ittt h bt b e e bttt e ae e e et e sae e she e sbe e s be e be e bt enbeanbeennesnnesneesneas
23. Liability for amounts held under UNINSUrEd PIANS ..........ccuiiiiiiiiiiiiie et eeeenens |ore e s s st e s et stestees [oeeseeseeseete ettt
24. Capital notes $  ooovvveiiiiiiiiees and iNtErest thErEON $ ..ottt e [ o
25.  Aggregate Write-iNS fOr NADIIES ...........cc.c.cviuiueieeeeeececee et et eeecaete e ee e sttt see e s et e s ensnseaesesesenssseaetesesenssseaesesesansnsnsana 0 0
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........c.ccvueueriiiiiieiieieieiieeeseeie e 424,334,900 430,230,562
27, Protected Cell HADIIIES ............oo oo e e e e e e e e s e [rrere e
28.  Total lIabiliies (LINES 26 AN 27) .....vveeiueriiiiieeeteteietseesetete e s st bt st se sttt st sssssesebesessssssebebe st sesesebe s s s sasesebebasssnsesesesassssnseso|oseesenesiceenas 424,334,900 |...coovevenene 430,230,562
29. Aggregate write-ins for SpPecial SUMPIUS FUNAS .......oo.iiiiiiiiiii et b e b b e ettt et e eaeesseesbeesbeesbeesaersareeaneesreeabe e b e e ebeeareeas (O 0
30.  COMMON CAPILAI STOCK ......ouveveeeieeeeceeceeteee ettt e s e e e s s s s et et eseseesasssasaseseseseanasssesasasasesessansnsnssannesesssesnansnasad|eesseseseseseeeas 3,000,000 |......coo.e.... 3,000,000
L P =) =Ty (Yo o= o] = IR o o] OO ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
B T U o] (0TS 4 To (=Y S PP PE U ST RSN
34.  Gross paid in @nd CONHDULEA SUIPIUS .........c.ceeuiiieeeeeeeeeeeecee et ee e e se et ee s ses s seseseseaeasas s s sesesessasasssnsssssseseanansnssnao|eseseseseneneas 60,989,586 |................. 60,989,586
35.  UN@SSIGNEd fFUNAS (SUMPIUS) ........vevivieieieiieeietetetetcteee et et ettt et ese s s s st e s et esess s s st et e s e b et et esess s st esesesesesesssssasssesesesesesssnasesssesesesesedstreseseererenis 142,398,868 |................ 125,573,635
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ oo ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........cccurviuiuereriiriiiiieieteieeiessse ettt ssssese s sssssese s ssssnnsns 206,388,454 189,563,221
38. Totals (Page 2, Line 28, Col. 3) 630,723,354 619,793,783
DETAILS OF WRITE-INS
250 Y PP RO PP OTPTTTI
b0 OO TP ToY PO PSP EP PR PO RSP PP UP PP OTRPOPRPPIN
2501 Y PP RO OTTTRPI
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuiiiiiiiiiieicceee e [ 0 oo 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 0 0
b2 0 T TP TY PO TP PSP UR PO RSP PPT PP PP RTRPOPRPPIN
2902.
P20 T T ST TSP O PSP PP UPRPRPPRPTRPRY
2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeecee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP PO RO PP TTI
1< 7220 7O OO TP TY PO OP U P PR PO RSP RROTPP PP PP OTRPOPRPPIN
£ 7201 Y PP PO RO PP PTRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ...........cooiiiiiiiiieieee e [ 0 oo 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $ oo 327,981,417 ) oo s 328,876,965 |............... 289,322,865 |.....ccvnenee 398,020,465
1.2 ASSUMEA (WIHHEBN $  oeeeeccciiciiiiiiiies ) ettt oot ninnens[oreeesesessen s se s nenes [oeseseseenes e se s 0
1.3 Ceded (written $ 231,456,695 ) Lo ... 31,338,682 |.. ... 32,582,418 |... ...43,160,632
1.4 Net (written $  .ococvee 206,524,722 ) oo 297,538,283 256,740,447 354,859,833
DEDUCTIONS:
2. Losses incurred (current accidentyear $  .............. 150,848,000 ):
2.1 DIFECE ..ttt e 148,745,196 |................ 106,270,258 |....cccvenve 143,012,398
2.2 ASSUIMIEA ....ooeieitte ettt es e ee et e b8 b8 b8 b8 b8 b8 st h b es bt st s bbbttt 2,383 | e er e 52,649
2.3 COABM ...ttt bbbttt e 3,430,807 |...covveeeenne 3,576,673 | 5,085,892
24 Net ..o .. 145,316,772 |.. 102,731,815 |... ..187,979,155
3. Loss adjustment @XPENSES INCUMED ..........cocveueueuerrueiiiieieieieiesee ettt eseseseses [eeseeeeeie e sesenes 9,237,870
4. Other underwriting XPENSES INCUITEA ..........c.oovoveuerereuiiiiieieieeeeese et esesese e sssseseseseseeessseseses oo s s eenenenas 137,773,330
5. Aggregate write-ins for underwriting dedUCHIONS ...........ccoiiiiiiiiiiiiiiccee e 0.
6. Total underwriting deductions (Lines 2 through 5) 292,327,972
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MIiNUS LiNE 6 + LiNE 7) ....c.cveueriiiiieieieieieeeeeeieieieeee e e 5,210,311 | 6,649,707 |.ceererenee 8,788,982
INVESTMENT INCOME
9. Netinvestment iNCOME EAIMEM ...........ccoiiiriiriiieiiieie ettt e 13,617,695 |....cccvveeeee 9,973,552 |...oocuinnnn. 14,051,777
10. Net realized capital gains (losses) less capital gains tax of $ ........ccccceeeeueee (78,094) ..o (293,784) (380,527) (385,676)
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.coiriiiiiiieieiiriiirisieieie ettt se s sesesesesesesssssss |ressesesenneens 13,323,911 | 9,593,025 |..ccovveenne 13,666,101
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
§ amount charged off § ..o ) e s (U O 0 oo 0
13. Finance and service charges not included in PremiUumS ..........cccoovieiieiieiiciieie e e foe
14.  Aggregate write-ins for MiSCellan@ouUS INCOME ............cucveviieieciereieiieeieieie et 2,667,116 2,792,036 3,689,859
15.  Total other income (LiNes 12 throUGh 14) ........c.cuiieiueieiiiiieeeieie et essssesne 2,667,116 2,792,036 3,689,859
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign income taxes (LINES 8 + 11 + 15) ........cccuiuiioiieeceeee et es et es s e 21,201,338 |...cvvvennne 19,034,768 |........co.c.... 26,144,942
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieeee ettt st sa e b e b e e e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (Line 16 MINUS LiNE 17) ......oeurveueiiiieieieeeieiceeieie e e 21,201,338 |..covrenee 19,034,768 |................ 26,144,942
19. Federal and foreign iNnCOME taxes iNCUITEM ...........c.ccvevuieiueueueieiieeieieieisee et 4,210,507 5,390,312 7,905,013
20. Netincome (Line 18 mMinus Line 19)(t0 LiNE 22) ........cccviurvereieiieeeieieieieeeeieseseiseseesese s 16,990,831 13,644,456 18,239,929
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar ............cccvvueueveieirreeeereiiesiesesessssseens 189,563,221 170,358,357 170,358,357
22, Netincome (from LINE 20) ........ccceriiriririiiiieieieririsesesiseetesesesesesesesessesesesesesessssssssesesesesessssssssssesesesesassnns [eesesenenssenenes 16,990,831 |..ooveeenne 13,644,456 |................ 18,239,929
23. Net transfers (to) from Protected Cell aCCOUNLS ...........cccciiiiiiiiiiiiii e e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ .........c.cccccceeeee (82,690) (311,071)
25. Change in net unrealized foreign exchange capital gain (I0SS) ........cc.coviririninininieninenenesesesese s e .
26. Change in net deferred iNCOMe tax .........cccovvvvereveereenineneenns (217,639)|..
27.  Change in NONAAMIEA @SSELS .......ceoviiiiririiieieieririie sttt sttt se s be b sesese e se s s sesens [eeeererennien e sesees 363,112
28.  Change in Provision fOr FEINSUIANCE ............cuiiiiiiiiiiiiisi sttt bbb
29, Change iN SUMPIUS NOLES .......eiuiitiitiitiitiitiete ittt bbb b bbb bbb bt bbbt b bbb nnenre e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ...........cc.coiiiiiiiiiiiceeeeeeee e
32. Capital changes:
32,1 PG TN 1ottt eae
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......coiiiiiiieii ettt ettt st et e e be e beebeeneesneesseesbeesbeenseens
33.  Surplus adjustments:
3BT P N ettt |e e (O O L0 R 0
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiii s
33.3 Transferred from CAPItal ............ooeiiiiiiieiecieee et
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treaSUNY STOCK .........ciiiiiiiiii ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS .......cceiiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........ccccoeeueieieeuerereisiisseieienns 16,825,233 12,466,876 19,204,864
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 206,388,454 182,825,233 189,563,221
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoevieiiiiiiiiicieiceeeeeees o (O O L0 R 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401, MiSCEITANEOUS INCOME ......cvvivieieiiieieictetetce ettt sesessen s snens oo 2,667,116 |...cocooveeee 2,792,036 |...c.cocvveeeee. 3,689,859
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccocveiiiiiiciiciicccceeee e (O O L0 R 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 2,667,116 2,792,036 3,689,859
3701.
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccccoveieiiiicicicecceeeees o (O O L0 R 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiuiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended

To Date To Date December 31
................ 298,087,051 |...............272,627,867 |................383,614,290
................. 12,744,980 |...................9,432,054 |................ 13,256,430
2,667,116 2,792,036 3,689,859
313,499, 147 284,851,957 400,560,579
................ 138,907,251 |................ 94,726,109 |................ 129,526,636
................................. 0 fooereerereereeneeeneed 0 fciiiiiinl0
................ 150,326,492 |................ 143,347,850 |................196,774 596
................................. 0 fooereerrereereeneeeneen 0 fciiiiil0
4,695,301 6,111,246 8,233,962
293,929,044 244,185,205 334,535,194
19,570,103 40,666,752 66,025,385

19,515,289 |.

42,063,808 |..
..740,547 |..

54,437,595
..740,547

................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
0 999,754 0

................. 19,515,289 |................ 43,804,100 |................ 55,178,143
................. 45,353,629 |............... 118,508,464 |...............161,732,658
................................. 0 [ 8,862 |, 8,862
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
4,334 657,226 0

45,357,963 119,264,552 161,741,520

0 0 0

(25,842,674) (75,460,443) (106,563,377)
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
(5,576,994) 7,297,531 6,171,967
(5,576,994) 7,297,531 6,171,967
................ (11,849,565)|................(27,496,160)|................(34,366,025)
................. 40,070,135 |................. 74,436,160 |................. 74,436,160
28,220,570 46,940,000 40,070, 135

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS

1. Summary of Significant Accounting Policies

A. Accounting Practices

The accompanying statutory financial statements of Securian Casualty Company (the Company) have been prepared in accordance with
accounting practices prescribed or permitted by the Minnesota Department of Commerce. The Minnesota Department of Commerce
recognizes statutory accounting practices prescribed or permitted by the State of Minnesota for determining and reporting the financial
condition and results of operations of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed
statutory accounting practices are those practices that are incorporated directly or by reference in state laws, regulations and genera
administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted statutory accounting practices include
practices not prescribed by the domiciliary state, but alowed by the domiciliary state regulatory authority. The National Association of
Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual, (NAIC SAP) has been adopted as a component of
prescribed or permitted practices by the State of Minnesota. The state has adopted the prescribed accounting practices found in NAIC SAP,
without modification.

NET INCOME SSAP FIS FIS 2023 2022
# Page Line#
1) State basis(Page 4, Line 20, Columns 1& 3) XXX XXX XXX $ 16,990,831 $ 18,239,929
2)  Effect of state prescribed practices $ $
3)  Effect of state permitted practices $ $
4) NAICSAP XXX XXX XXX $ 16990831 $ 18,239,929
SURPLUS
5)  State basis(Page 3, Line 37, Columns 1& 2) XXX XXX XXX $ 206,388454 $ 189,563,221
6)  Effect of state prescribed practices $ $
7)  Effect of state permitted practices $ $
8) NAIC SAP XXX XXX XXX $ 206,388454 $ 189,563,221

B. No significant change
C. No significant change
2. Accounting Changes and Corrections of Errors
Not applicable
3. Business Combinations and Goodwill
Not applicable
4. Discontinued Operations
Not applicable
5. Investments
A. Not applicable
B. Not applicable
C. Not applicable
D. Loan-Backed Securities
1. Describe sources used to determine prepayment assumptions

Prepayment assumptionsfor single class and multi-class mortgage-backed/asset-backed securities were obtained primarily
from broker dealer survey values or internal estimates when survey values are not available.

2. Therewere no other than temporary impairments (OTTI) recorded as of September 30, 2023, due to present values of cash
flows expected to be collected being less than the amortized cost basis of the securities. There were no other-than-
temporary impairments (OTTI) recorded as of September 30, 2023, due to management’ s intent to sell or inability to hold
a security until recovery.



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS

5. Investments (Continued)
3. Asof September 30, 2023, the company did not hold any securities for which an OTTI has previously been recognized.

4. Report in aggregate all impaired securities (i.e. MV<BV) for which an OTTI has not been taken (include securities that
have a credit impairment when a non-recognized non-credit impairment remains)

a  The aggregate amount of unrealized losses:
1. Lessthan12months $ 444,773

2. 12monthsorlonger $ 10,526,413

b. Theaggregate related fair value of securities with unrealized losses:
1. Lessthan 12 months $ 10,756,389

2. 12monthsorlonger $ 64,623,555

5. In determining whether a decline in value is other than temporary, the Company considers several factors including, but
not limited to the following: the extent and duration of the decline in value; the Company’ s ability or lack of intent to retain
the investment for a period of time sufficient to recover the amortized cost basis; and the performance of the security’s
underlying collateral and projected future cash flows. In projecting future cash flows, the Company incorporates inputs
from third-party sources and applies reasonable judgment in developing assumptions used to estimate the probability and
timing of collecting all contractual cash flows.

E. Not applicable

F. Not applicable

G. Not applicable

H. Not applicable

I.  Not applicable

J. Not applicable

K. Not applicable

L. No significant change
M. Not applicable

N. Not applicable

O. Not applicable

P. Not applicable

Q. Prepayment Penalty and Acceleration Fees

For securities sold, redeemed or otherwise disposed as a result of a callable feature (including make whole
call provisions), disclose the number of CUSIPs sold, disposed or otherwise redeemed and the aggregate
amount of investment income generated as aresult of a prepayment penalty and/or acceleration fee for the
General Account and Separate Account.

General Account Separate Account
1. Number of CUSIPs 3 N/A
2. Aggregate Amount of Investment Income ($152,447) N/A

R. Not applicable

6. Joint Ventures, Partnerships and Limited Liability Companies
Not applicable

7. Investment Income
No significant change

8. Derivative Instruments

Not applicable

6.1



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS

Income Taxes

No significant change

Information Concerning Parent, Subsidiaries and Affiliates
No significant change

Debt

Not applicable

Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

Not applicable

Capital and Surplus, Shareholders’ Dividend Restrictions and Quasi-Reorganizations.
No significant change

Contingencies

No significant change

Leases

Not applicable

Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With Concentrations
of Credit Risk

No significant change

Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Not applicable

B. Not applicable

C. Not applicable

Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans

Not applicable
Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change

6.2



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS
20. Fair Market Value

A. The fair vaue of the Company’s financial assets and financia liabilities has been determined using available market
information as of September 30, 2023. Although the Company is not aware of any factors that would significantly affect the
fair value of financial assets and financial liabilities, such amounts have not been comprehensively revalued since those dates.
Therefore, estimates of fair value subsequent to the valuation dates may differ significantly from the amounts presented herein.
Considerable judgment is required to interpret market data to develop the estimates of fair value. The use of different market
assumptions and/or estimation methodol ogies may have a material effect on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer aliability (exit price) in an orderly
transaction between market participants at the measurement date. In determining fair value, the Company primarily uses the
market approach which utilizes prices and other relevant information generated by market transactions involving identical or
comparable assets or liabilities. To alesser extent, the Company also uses the income approach which uses discounted cash
flows to determine fair value. When applying either approach, the Company maximizes the use of observable inputs and
minimizes the use of unobservableinputs. Observable inputs reflect the assumptions market participants would usein valuing
afinancia instrument based on market data obtained from sources independent of the Company. Unobservable inputs reflect
the Company’s estimates about the assumptions market participants would use in valuing financial assets and financial
liabilities based on the best information available in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the statutory statements
of admitted assets, liabilities and capital and surplus according to athree-level hierarchy. A level isassigned to each financial asset
and financia liability based on the lowest level input that is significant to the fair value measurement in its entirety. The levels of
fair value hierarchy are asfollows:

Level 1 —Fair value is based on unadjusted quoted prices for identical assets or liabilitiesin an active market.

Level 2—Fair valueisbased on significant inputs, other than quoted pricesincluded in Level 1 that are observable in active markets
for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the Company’s
assumptions about the inputs market participants would usein pricing assets or liabilities.

The Company uses prices and inputs that are current as of the measurement date. In periods of market disruption, the ability to
observe prices and inputs may be reduced, which could cause an asset or liability to be reclassified to alower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In these situations,
the Company will determine the level in which the fair value fals based upon the lowest level input that is significant to the
determination of the fair value.

1. Thefollowing table summarizes by level of fair value hierarchy the financial assets and liabilities measured and
reported by the Company at fair value as of September 30, 2023:

Level 1 Level 2 Level 3 Net Asset Value Total
NAV

Cash Equivalents

Money Market Mutual Funds ~ $4,699,986  $ - $ - $ 4,699,986
Bonds

Industrial & Misc - 1,142,411 - 1,142,411
Common Stocks

Industrial & Misc 9,012,135 - - 9,012,135
Total assets at fair value $13,712,121  $ 1142411 $ - $14,854,532
2. Not applicable - no level 3 assets or liabilities
3. Transfer of securities among the levels occur at the beginning of the reporting period.
4. Themagjority of Level 2 securities prices are obtained from pricing services and are reviewed and corroborated by the Company.

Market inputs utilized in the pricing evaluation typically include benchmark yields, issuer spreads, reported trades, estimated
cash flows and prepayment speeds and collateral valuations.
5. Not applicable - no derivative assets or liabilities

B. Not applicable

6.3



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS

20. Fair Market Value (continued)

C. Thefollowing table summarizes by level of fair value hierarchy the aggregate fair value of al financial assets and liabilities
held by the Company as of September 30, 2023:

Not Practicable

Type of Financial Aggregate Admitted Net Asset (Carrying
Instrument Fair value Assets Level 1 Level 2 Level 3 Value (NAV) Value)
Bonds $467,990,439 $ 522,805,525 $ 14,122,313 $453,385,369  $482,757 $ -
Common Stock 9,012,135 9,012,135 9,012,135 - - -
Cash Equivalents 4,699,986 4,699,986 4,699,986 -
Surplus Notes 1,604,245 2,101,264 - 1,604,245 - -
Total Assets $ 483,306,805 $ 538,618,910 $27,834,434 $454,989,614  $482,757 $ -

D. Not applicable
E. Money Market Funds are used for cash management purposes. There are no significant restrictionsin the liquidation of the
investment. Mutual Funds are used for capital appreciation. There are no significant restrictions in the liquidation of the
investment.
21. Other Items
A. Extraordinary Items
Not applicable
B. Troubled Debt Restructuring
Not applicable
C. Other Disclosures and Unusual Items
Risks
The Company’ sfinancia statements are based on estimates and assumptions that are subject to significant business, economic
and competitive risks and uncertainties, many of which are beyond the Company’s control or are subject to change. As such,
actua results could differ from the estimates used in the statutory financial statements and the value of the Company’s
investments, itsfinancial condition and its liquidity could be adversely affected. The following risks and uncertainties, among
others, may have such an effect:
e Economic environment and capital markets-related risks such as those related to interest rates, equity markets, credit
spreads, real estate, and derivatives.
e |nvestment-related risks such as those related to valuation, impairment, and concentration.
e Business and operational-related risks such as those related to claims experience, reinsurers and counterparties,
liquidity, ratings, competition, cyber or other information security, fraud, and overall risk management.
e  Catastrophic and pandemic event-related risks that may impact policyholder behavior and claims experience,
volatility in financial markets and economic activity, and operations.
e Acquisition, disposition, or other structural change related risks.

¢ Regulatory and legal risks such as those related to changesin fiscal, tax and other legidation, insurance and other
regulation, and accounting standards.

The Company actively monitors and manages risks and uncertainties through a variety of policies and proceduresin an effort
to mitigate or minimize the adverse impact of any exposures impacting the financial statements.

D. Business Interruption Insurance Recoveries
None
E. State Transferable Tax Credit
None
F. Subprime Mortgage Related Risk Exposure
No significant change
G. Offsetting and Netting of Assetsand Liabilities
Not applicable
H. Risk Sharing Provisions of the Affordable Care Act

Not applicable

6.4



22.

23.

24.

25.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

Events Subsequent
No significant change
Reinsurance

No significant change

No significant change

Beginning Balance
Lessreinsurance recoverable
Net Beginning Balance

Incurred related to:

Current year
Prior years
Total incurred

Paid related to:
Current year
Prior years

Total paid

Net Ending Balance
Plus reinsurance recoverable

Ending Balance

NOTES TO FINANCIAL STATEMENTS

Retrospectively Rated Contracts & Contracts Subject to Redetermination

Change in Incurred Losses and Loss Adjustment Expenses (000 Omitted)

09/30/2023

$ 49,587
3309
49,228

150,848
3,707
154,555

99,161
49,160
148,321

55,462
327

$ 55,789

12/31/2022

$ 40,916
388
40,528

154,111
(7,603)
146,508

107,343
30,465
137.808

49,228
359

$ 49.587

Original estimates are increased or decreased as additional information becomes known regarding individual claims.

26. Intercompany Pooling Arrangements

217.

28.

29.

30.

31.

32.

33.

Not applicable

Structured Settlements

Not applicable

Health Care Receivables

Not applicable

Participating Policies

Not applicable

Premium Deficiency Reserves

Not applicable

High Deductibles

Not applicable

Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

Not applicable

Asbestos/Environmental Reserves

Not applicable
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34.

35.

36.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

NOTES TO FINANCIAL STATEMENTS

Subscriber Savings Accounts
Not applicable

Multiple Peril Crop Insurance
Not applicable

Financial Guaranty Insurance

Not applicable

6.6
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..o ittt b bbbt a et eae e e h e e e he e 4h £ e bt e bt e a bt ea b e eabeea b e easeeheeeheeebeenbe e beenbeenneannennne
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii et

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? .....

LT e = (=N el i o =g Lo L USSR RU PR

Yes [

Yes [

Yes [

]
]

]

No [ X]

No[ ]

No [ X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T T = o PRSI
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............cccoiiiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.
The Securian Trust Company was sold to a nonaffiliate company during third quarter 2023. ...........cccceiiiiiiiii e

Is the reporting entity publicly traded or a member of a publicly traded GroUP? ..........ccoiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeiiiiiiiiiiiiiceee

Yes [ X ]

Yes [ X ]

Yes [

]

No [ ]

No[ ]

No [ X ]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? ..............ccccooiiiiiiiiiiiiciis

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiicceecees

Yes [

] No[X]

]

No [ X ]

N/A [

12/31/2022

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooeiiiiiiiiiiiniieiecienns

12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
61 TSSO USROS P PPN

06/07/2019

By what department or departments?
The Company is currently under a group level examination conducted by the Minnesota Department of Commerce with the Vermont
Department of Insurance participating. ....

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMIMENTS? ...........ooouieeieeeeeeeeeeee ettt e e e e e e e e s e s e s s s e e e s s e e e e e e s s s st essn s neseeeen e neneen Yes [

Have all of the recommendations within the latest financial examination report been complied With? ..o Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? ...

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ............cccooieiiiiiiiiiiieiieeeeeeeeeeee

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiii et

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

1 No [

1 No [

Yes [

Yes [

]

]

Yes [ X ]

1 2 3 4 5
Affiliate Name Location (City, State) FRB [ OCC | FDIC

N/ATX ]

N/ATX ]

No [ X ]

No [ X ]

No [ ]

Securian Financial Services, INC. oo St. Paul, MN o ....NO.....]....NO.....|....NO.....|... YES....
Securian Trust Company, N.A. oo St. Paul, MN ..
Asset Allocation & Management Company, L.L.C. ... ... |Chicago, IL ...
Securian Asset Management, INC. ....ccooovovoveveiiiiiieeeccee St. Paul, MN o ....NO.....]....NO.....|....NO.....|... YES....
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16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooniiiiiiiiiie,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..ottt a e b e e e e et e eaeeeseeeseeeseeseeseeneanneas
If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffICEIrs? ..........ooiiiiiii s
If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ............c.cccoooiiiiiiiiiiis
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........coooiiiiiiiiiei e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o
If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..

Amount of real estate and mortgages held in short-term investments: ...........cccccceeeeeneene
Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1
Prior Year-End
Book/Adjusted
Carrying Value

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ ] No[X]

Yes[ 1 No[X]

2
Current Quarter
Book/Adjusted
Carrying Value

Preferred Stock ....
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE .......cc.ooiuiiiiiiiiiieieeeee et

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........cciiiiiiiiiiiieeceee e
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............ccccooeviiiiiiciene Yes [
If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiiie e $

7.1

oL Lo e

Yes[ 1 No[X]
] No[ 1 NALX]
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18.1
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20.

21.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
TrUIST BANK oot P 0 Box 2887, Wilson, NC 27894-2887 .........cocoooeeeeeeeeeeeeeeeeeeeeene

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccceeeeee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as

such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Securian Asset Management, Inc. ..................... A..

Asset Allocation & Management Company, LLC ..

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............cccvueviviiiieeiiereiiieeee e Yes[ ] No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccevvveueuerereieieeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
109905 ... Securian Asset Management, INC. .....coooeeivniiccnnniicicnnne 5URRAMPUSELNIBAQJBSY ........ SEC e NO..oeene
109875 Asset Allocation & Management Company, LLC ...

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUNLIES? ............oo e Yes[ ] No[ X]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI securities? ............ Yes [ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccceieeie. Yes[ ] No[X]

7.2



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 N[ 1 NA[X]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................coocueueueveeeececueeeeeeeceeee e ees et en s nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INTErEST GrEALEr thAN ZEIO? .........oieeececeeeee ettt ettt ettt e e e et e e e e a et teteeenssaeae s s e s en s s et e tesesenssssaesesesensnsntetasessnsnsnaesesasennansesasasensnsnansasasnn Yes[ 1 No[X]
4.2 If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH 10SS PEICENT ...ttt ettt ettt et et et et ete s s et es e s et esetes et esess s s st et et eseseseas s s st et e b et eseseasas e s a2 et et e s eseae s eses e s et et ebeseae s s e st eseteseseas s s £eE Rk eReet et ee e h bbbttt ettt n bbb %
A I oto TS ot T g = T 4 1= gL Qo T= (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... o
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevececeeieeeee ettt eeeaeae et s s ae e s s s s asasae s s s s asasseses s s ssassesesnsananansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiiice e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cccrueueieieeececeete e eeeecte et eeeeeseae s e s ee s ssaesesesesesssaesesesesensssesesesssenssanaesas Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccoooiiiiie i B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........cccccoccevevunee... Yes [ X] No[ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ......c..ieeviectieetieetie sttt b s es b s es b s e s b 88 bbb 8 es bbb bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

Company Code




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama.......cccceec AL [ Lo forriis 11,674,972 |............. 12,195,599 |............... 6,658,459 |.............. 4,292,411 | 2,129,005 |.............. 1,465,349
2. Alaska .....cccoeevveeee . AK | Lo oo 2,051,291 |.............. 1,815,670 | 660,753 |..ccovereen 636,444 |.................. 421,915 [ 380, 164
3. Arzona......oiii. AZ e Lo oo 6,657,607 |............... 6,116,337 |.....c......... 2,243,448 |............... 1,304,548 |.............. 1,040,183 | 889,633
4. Arkansas ... . AR il [N ISR 895,775 |eeeeinn 584,238 |....ccceveve 186,698 |......cocvvee 179,139 [ 95,797 | 64,330
5. California .......ccccceceeece.. CA |l Lo forriis 17,593,826 |.............. 21,486,467 |.............. 7,416,101 | 4,490,933 |............... 2,571,562 |....cocoee. 2,456,331
6. Colorado ....... L. .. 2,266,300 |.. .. 3,066,838 |.. ..1,201,023 |.. ..977,160 |.. ..379,146
7. Connecticut .......cceeec.. CT  |oerenns SR IS 602,757 oo 650,035
8. Delaware .................. DE |oeeeienes SR IS 329,687 |.ooiee. 218,352
9. District of Columbia .....DC |-......... [N ISR 137,572 e 133,654 ..o 76,359
10.  Florida .....ccceoveeieins FL [ Lo forriis 12,681,304 |.............. 15,004,530 |............... 6,674,940
11.  Georgia . .. GA L. 10,980,250 |.. 10,800,252 |.. ..4,304,804 |..
12.  Hawaii ... LHE e [N ISR 100,364 |....cocvcveeneee 69,230 | 25,937
13. Idaho..... LD [ Lo oo 3,443,301 |..c..e... 4,546,939 |.....ococvees 904,537 |.oeeeie 754,714 o 410,210 [.oovoveeee 528,494
14, lNOIS ..o | I RO Lo forriis 17,318,629 |.............. 13,201,732 |.............. 7,997,157 | 5,792,531 | 3,805,239 |..cocvevee 2,985,217
15. Indiana .......cccccoeeenene IN e Lo 7,572,527 |ooeenee 7,615,258 |....cooe. 3,840,675 |............... 3,069,776 |............... 1,285,472 |.............. 1,218,232
16. lowa ...... A L. .15,207,934 |.. .16,108,360 |.. .. 8,403,986 |.. ..5,090,381 |.. .. 3,482,478 |.. ..2,902,042
17. Kansas .. L KS e Lo e 632,296 |............... 2,674,106 |............... 1,225,828 |..cocvveeee 821,402 |...cocveeee 275,346 |..cooeee 429,811
18. Kentucky ... CKY s Lo oo 2,790,189 |..ococveee 3,354,800 |............... 1,861,904 |....cocoe. 911,219 [ 416,746 |......c........... 411,854
19.  Louisiana ........c.ccoceeene LA | Lo 6,117,821 |...ccoeee. 4,947,748 |............... 1,430,509 |..cocoovveeeee 710,027 |oveeeae 462,535 |....cocoevee 373,517
20. Maine ....ccooeveiies ME [ Lo 2,268,818 |..ccoeuenne 2,490,172 | 1,193,395 | 934,772 oo 542,889 |.....cccevenv 407,204
21. Maryland ....... ... MD L. .. 2,442,091 |.. . 2,777,956 |.. 911,035 |. ..749,500 |.. ..379,050 |.. ..411,335
22. Massachusetts . L MA | Lo oo 2,790,014 | 2,420,541 |.............. 2,815,796 | 985,447 |..cocveeee 805,860 |.....ccccvenvee 396,427
23. Michigan ....... LML e [ IR 20,036,222 |.............. 21,588,953 |............ 12,964,424 |............... 9,901,452 |.............. 3,941,735 |............... 3,513,035
24. Minnesota .........cccceune MN [ Lo 2,862,727 |...coovnvee. 3,336,023 |.............. 1,144,724 |.............. 1,176,339 | 742,210 oo 716,332
25.  MissisSippi ....ccccovreene. MS [ Lo 7,573,432 | 5,378,775 |............... 4,419,302 |............... 1,411,800 |.............. 1,276,443 | 662,822
26. Missouri .... ...MO | L. 13,675,477 |. 11,064,045 |.. ..5,822,159 |.. ..3,292,039 |.. .. 1,486,148
27. Montana .... W MT e [ ISR 656,296 |............... 1,125,723 | 393,530 |oeeeianne 273,688 |......cc.c........ 96,554 | 157,220
28. Nebraska .. .NE [ Lo oo 1,872,451 |............. 2,004,571 | 736,227 |.oooeeae 649,941 |................337,015 [.................. 341,143
29. Nevada ........ccoouene. NV o [N ISR 337,794 | 955,237 |oeeeiie 105,802 |.o.ovvee 136,617 [.oooieir. 69,462 | 83,397
30. New Hampshire .......... NH [ [N ISR 371,935 | 561,198 |..ccveveeneen 383,903 .o 297,554 |..cceee 142,464 |................... 123,719
31. New Jersey...... L. .. 3,694,947 |.. .3,211,718 |.. ..682,801 |.. ..1,002,499 |.. 1,011,971 |.. ..492,923
32. New Mexico ..............NM [.......... Lo oo 4,039,981 |......co.... 3,090,198 |............... 1,503,821 |.............. 1,254,916 | 701,128 .o 626,244
33. New YorK ...cccocveeeeeee. NY s Lo oo 2,832,415 | 2,366,398 |............... 1,504,207 |.coooveeenee 994,484 |......c......... 592,081 [...ceveeeee 600,938
34. North Carolina ............NC [......... Lo oo 7,580,162 |............... 8,019,722 |.............. 1,018,906 |.................. 830,111 [ 862,396 |.....ccccvcnvee. 679,501
35. North Dakota ...............ND |.......... Lo e 102,453 .o 34,486 |....cocvev 37,268 |.....ooveven 12,369 | 5,731 | 3,281
36. Ohio ...ccceeeee L. 16,141,229 |. 18,173,194 |.. .. 7,490,692 |.. . , " .. 2,641,977 |.. ..2,101,788
37. Oklahoma ........c..c...... OK [ Lo oo 4,411,935 | 6,880,099 |.............. 1,930,703 |............... 1,610,578 | 673,067 |.ccovereenn 825,868
38.  Oregon ........ccceceeeeeeen. OR [ Lo oo 4,431,975 | 4,396,643 |............... 1,931,904 |.............. 1,060,201 |.....cooeeeee 838,158 |..ccveveeene 773,294
39. Pennsylvania ............PA |[........ Lo oo 4,410,646 |.............. 4,412,811 | 1,829,255 |.............. 1,895,814 .o 747,037 | 696,216
40. Rhodelsland ............. Rl |eeeeee. Lo e 976,404 |.................. 933,459 |.cooii 240,638 |.....cceveee 306,658 |.....cccvveeee. 345,611 [ 403,390
41. South Carolina . ...SC L. .19,789,100 |.. .19,303,049 |.. ..9,747,985 |.. ...7,303,707 |.. .. 3,166,646 |.. .. 3,336,107
42. South Dakota ... .SD | Lo e 173,544 (..o 124,626 |.........oeoe.... 6,771 | 75,526 |ovoverereieien 32,970 |ooo 30,203
43. Tennessee ... TN o Lo oo 4,201,624 |............. 9,816,933 |...ccoeoe. 4,971,287 | 4,018,939 |..oooveiee 945,799 |.............. 1,508,426
44, TexXas ....ccocevvvveeviec TX e [ ISR 26,592,662 |.............. 29,673,910 [.ocoveene. 7,466,259 |............... 4,800,568 |.............. 3,152,506 |....cocoeoe.. 2,631,293
45, Utah ...cccocoeeeeeeeee. UT e [ IR 21,111,178 ... 1,061,955 |.............. 1,309,747 | 189,692 |............... 1,453,509 |..cocooveveeeee 130,662
46. L. 866,821 |.. 790,259 |.. 368,752 |.. ..249,231 |.. 153,944 |. ..146,374
47. Virginia ....c.oooeveeveeeee . VA e Lo oo 7,695,589 |...cocoee. 9,786,156 |............... 6,343,873 |............... 4,313,805 |....cocoee.. 1,495,638 |.............. 1,809,172
48. Washington ................ WA |.......... [ I 10,231,604 |............... 8,974,673 |............... 2,590,167 |.cocvveee 2,441,669 |.............. 1,459,578 |.............. 1,320,903
49. West Virginia ............. WV | Lo e 603,070 |.coeereeee 560,526 |........c.......... 178,615 [ 57,557 |oeeiee 59,451 | 39,859
50.  Wisconsin ......ccoeeeeeee. WL e [ I 13,260,368 |............. 12,485,609 |.............. 4,416,139 |....cocoe. 3,629,700 |....cocoee.. 2,214,565 |.............. 1,625,269
51.  Wyoming L. ..892,051 |.. .. 1,536,097 |.. ..604,882 |.. ..631,499 |.. .222,518 |.. ..240,934
52.  American Samoa ........ AS |.......... Nevrores oo
53. Guam .....ccceceeveceee. GU e Nerrees e e eeees e o [ [t
54. Puerto RicO .......c...... PR [ Nerrees e e eeees e o [ [t
55. U.S.VirginlIslands ...... VI |......... N e [ [ [ [ [
56. Northern Mariana
Islands ......ccooeeiieies
57. Canada
58. Aggregate Other Alien OT
59. Totals
DETAILS OF WRITE-INS
58001, oeiiiiieciieeeie e e XXX o e fe
58002, .eviiiieiiiiieeeeeeeeeeee e XXX o e fe
58003, .iiiiiiieeeeeee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page ..........cccoeeen e XXX oo oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cc.ccocvvnies wenee 51 4. Q- Qualified - Qualified or accredited reinSUrer...............cc.occvevuevers ceeene 0
2. R - Registered - Non-domiciled RRGs R 0 5. D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - see DSLI) 0 6. N - None of the above - Not allowed to write business in the state... ....... 6
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.

Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Federal Tax ID# 41-2016575

Robert Street Property Management, Inc.

1880 Reinsurance Company
NAIC Company Code 16879
Federal Tax ID# 85-2629314

Inc.

Securian Asset Management,

Federal Tax ID# 41-1792781

Ochs, Inc.

Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Holding Company Canada, Inc.
British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Minnesota Life Insurance Company, MN

NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties I, LLC
Federal Tax ID# 27-2123801

Marketview Properties IlI, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Federal Tax ID# 41-1412669

Securian Life Insurance Company, MN
NAIC Company Code 93742

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Allied Solutions, LLC
Federal Tax ID# 35-2125376

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

—

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Canadian Premier Life Insurance

Company
Canada

14047-8595-RC0001

Company
Canada

Canadian Premier General Insurance

14047-8637-RC0001

Valeyo Inc.
Canada
89776-7729-RC0001

2602432 Ontario
Ltd.
Canada
78769-4512-RC0001

Armour Group Inc.
Canada
78833-1882-RC0001

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Vero, LLC
Federal Tax ID# 35-2300612

Allied Dispatch Soutions,
LLC
Federal Tax ID# 47-1226103

Clauson Dealer Services,
LLC
Federal Tax ID# 41-1979087

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Taldon Dealer Services

Inc.
Canada
1498377

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty
Services Inc.
Canada
89189-9098-RC0001

Inc.

Premium Services Group

Canada
86877-1627-RC001

VA Insurance Services Inc.
Canada
79347-2077-RC0O001

Loan Armour Insurance

Dominion Automobile

Solutions Inc.
Canada
78769-4314-RC0O01

Corp.

Auto Club of America,

Federal Tax ID# 47-0856127

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Association (2004) Limited

Canada
85129-2540-RC0002




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

cl

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
. 0869 ...[Minnesota Mutual Group ............cc..oe. | ..o 16879 ....[85-2629314 .. | ..ooociiiiis [ i | s 1880 REINSURANCE COMPANY .......ceoevveeiiiiiiinns VT IA........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeiiuiiiiieiiieeeeee .100.000 ... | COMPANIES, INC. ...ccceveeeeeiiiiiineeiiis [ s el
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... 2602432 ONTARIO LTD. ..ooooeiiieeeeeiiienneeeees | LCAN. ) NTALLL.... | SECURIAN CANADA, INC ...ooeeeiiiieeiiieeeeeee | Ownership..coo e 1 100,000 .. JCOMPANIES, INC. .eevveieiiiieeicciees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .oooooiiiis | e | eeeeiiieeeiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...oeeeeeeeeeeee oo TNeo e NTALLLLLL. [ ALLIED SOLUTIONS, LLC ...eeeeeeeeiiiieeeeees [Ownership...eecoc 0] 280,000 ... | COMPANIES, INC. ...eeoviiiiiiiiiiiiiiiins [ e 3
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 35-2125376 .. ALLIED SOLUTIONS, LLC .... SN NTAG L | MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. ....
POLICYHOLDERS OF MINN
......................................................................................................................................................... ARMOUR GROUP INC. .....cceeveeeeeiiiiieneeeiieees | LCANLL.L ) L NTALLL.... | SECURIAN CANADA, INC ...oooeeeiiiieeiiieeeeeeees | Ouwnership...ooec £ 100,000 .. JCOMPANIES, INC. .eevveieiiiiciieiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 36-4418695 .. | .....occcoeen | ceviiiiiiiis | eeeiiiiieiiiiieeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[......NIA....... [SECURIAN AAM HOLDINGS, LLC .........cccoceeee. [OWnership......ooooiiiiiiiiiiiii ] .66.000 ...  COMPANIES, INC. ...ocevvviiiiiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeoriecien | e | e, | AUTO CLUB OF AMERICA, CORP. ......occoccceeeeen [ OKeuiiof oo NIALLLL... [ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......cooooiciiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ..eeviviiieiiiiiieiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeeiiiiis | e | e | AUTO HELP LINE OF AMERICA, INC. .....oocoeeeee |- OKoooo] oo NIALL..... | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccocceeriiiiinenneiiinnnen . 100,000 ... [COMPANIES, INC. ooooiiiiiiiiiiiiiiiiieees i [ s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......1A........| SECURIAN CANADA, INC .......cccomreiriiinnnnenes [Ownership.. .o f 100,000 ... JCOMPANIES, INC. ..eoveiiiiiiiiiiiiiiees | oo | e e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......lA........| SECURIAN CANADA, INC .......ccomrreriiionnnneens [Ownership.. ..o 100,000 ... JCOMPANIES, INC. ..eoveiiiiiiiiiiiiiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1979087 .. | .eeeeriecin | eeeiieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | CLAUSON DEALER SERVICE, LLC ..eeoeeeeeveeeeeeee [ DEeeec [ s NIAL L. [ ALLIED SOLUTIONS, LLC ...eeeeeeeeiiieeeeeees [OWnership...eeccc oL .75.000 L. | COMPANIES, INC. ..o [ e 2
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo ciieeeeeeeieeeeeeeeees | CANG L NTALLLLL. | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership........ccooeeiiiiiiiinneeiiinnf . 100,000 ... JCOMPANIES, INC. ..oovoiiiiiiiiiiiiiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 20-3029813 .. EMPYREAN BENEFIT SOLUTIONS, INC. .. DE.....]......NIA....... | EMPYREAN HOLDING COMPANY, INC. Ownership .100.000 ... | COMPANIES, INC. ....
POLICYHOLDERS OF MI
............................................................................ 84-3895731 .. | ..oooiiiiiin | e | e, | EMPYREAN HOLDING COMPANY, INC. .......ooeoooeeen [ DE.ceefeeu  NIALLL.... | SECURIAN FINANCIAL GROWP, INC. .........ccco. [Ownership......cooooioiiiiiiiii 196,370 .| COMPANIES, INC. ...eeoviiiiiiiiiiiiiis [ T
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-4986276 .. | .....occcoeer | ceeveieiiiiiis | eeeeiiieeeeeiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ceeeees [ TX.oouo| oeni  NIALLLLL.. [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......cccoociiiiiiiiiii. . 100,000 ... | COMPANIES, INC. ..oeevieiiiiiiiiiiieiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......ceevvieiiiiiinnneenecens | OWNErShip. .o} . 100,000 L. [COMPANIES, INC. oo [ e s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | 2602432 ONTARIO LTD. .....ccceeriiumneneennnen |Ownership....oooooiiiiiiiiiiiif 100,000 ... JCOMPANIES, INC. ..eoveeiiiiiiiiiiiiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiii | e | e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooiiiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ..eeviiiiieiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eeeiiiicies | e | e | MARKETVIEW PROPERTIES 11, LLC ... [ MNcf o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.......cccocciiiiiiiiiin . 100,000 ... | COMPANIES, INC. ..evveiiiiiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| oooiiiieii | e . | MARKETVIEW PROPERTIES 111, LLC .o [ MNf o  NEALLLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.......cccocciiiiiiiiiii . 100,000 ... | COMPANIES, INC. ..ooeviiiiiiiiiiiiiieiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | eoeeiiecin | e e | MARKETVIEW PROPERTIES IV, LLC ... [ MNC | o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccocciiiiiiiii . 100,000 ... | COMPANIES, INC. ..eevieiiieiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
................. 27-1769315 .. MARKETVIEW PROPERTIES, LLC ... NG NTAG L | MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. ....
POLICYHOLDERS OF MI
..... 66168 ....|41-0417830 .. | ..cooooeiriis | eoeiiiiiiiiiees | e, [MINNESOTA LIFE INSURANCE COMPANY .........ccco | MN.....).ooooi TAL......| SECURIAN FINANCIAL GROUP, INC. ...............|Ownership.......ccccooiiiiiiiniiiiiinnnn . 100,000 ... [COMPANIES, INC. ..oooiiiiiiiiiiiiiiiiiieees e [ s
POLICYHOLDERS OF MINNESOTA MUTUAL POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919754 .| i | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [Lo MNcof oo  UIPLeees [COMPANIES, INC. e [ OWnership..eeeec 002100000 ... | COMPANIES, INC. ..o [ e s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooceoin | e | eeeiiieeeeeeeeee. | OAKLEAF SERVICE CORPORATION ......eeeeeeeeieeees [ MNf o NTALLLLLLL [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiii . 100,000 ... | COMPANIES, INC. ..ooeviviiiiiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. oioiiiiciii [ e | e JOCHS, INCL e [MNGL [ L NTALLLLLLL [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.....cccooooiiiiiiiiiinnnne....] . 100.000 ... | COMPANIES, INC. ...occovviiiiiiiininniiniiin f oo s o
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROUP INC. .......cceeeeeeeennn | .CANLL.. L NTALL.. | ARMOUR GROUP INC ..eeiiiiieeceeeeeeeee | Ounership.coef 100,000 .. JCOMPANIES, INC. oo | oo | e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | .eeeeieeeiie | eeveeiiiiiis | eeiiiiieeiiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ..ooeviviiiiiiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooiiicin | e | eeiiieeeiieeeeeeeee. | SECURIAN AAM HOLDINGS, LLC ... [ DB o NIALLLLL. [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.......cccocciiiiiiiiiii . 100,000 ... | COMPANIES, INC. ..oeevviiiiiiiiiieieiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-1792781 .. SECURIAN ASSET MANAGEMENT, INC. LN NTALLLLLL | SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. ....
POLICYHOLDERS OF MINN
......................................................................................................................................................... SECURIAN CANADA, INC .......cooeiiiiiieneennicnnes | .CANL...J .. NTAL...... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership.........cccooeiiiiiinnnnniiinnf . 100,000 ... JCOMPANIES, INC. ..ooooiiiiiiiiiiiiiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ..........cccccee | ... 10054 ... [41-1741988 .| oooiiiiiies | i | s SECURIAN CASUALTY COMPANY ..........cccccenenennne NG RE........ SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccooiuiiiiieiiiieeeeee .100.000 ... | COMPANIES, INC. ...ccceveeeeeiiiiiieieiiis [ eeeeeeeeeeii s el
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. ........ooeeoeees [ DE..oof..ee.  UDP....... [ SECURIAN HOLDING COMPANY .........ccceeeeeeeees [OWnership.. ... 100,000 ... | COMPANIES, INC. ..eeeiiieiiiiiiiiiciis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | .......ccooor | ceiiieiiiiiis | eeeeiiiieeeiiiieeeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occeees [Lo MNLLL.f ...  NIAL...... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......cccooiiiiiiiiiiiii. . 100,000 ... | COMPANIES, INC. ..ooeviviiiiiiiiiiiieiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | | e, | SECURIAN HOLDING COMPANY ......oeeeeeiiiieeneeee [ DB o NIALLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership......ccccocoiiiiiiiiiiii. . 100,000 ... | COMPANIES, INC. ..eevieiiiiiiiiiiieiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........ccoooeriiiiiinniiaiiinf . 100,000 ... JCOMPANIES, INC. ..eooviiiiiiiiiiiiiiiees || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ..........ccccccoe | ..ee 93742 ... [41-1412669 .. | ..ot | e | SECURIAN LIFE INSURANCE COMPANY ................ NG IA........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccoeieuiiiiieiiiieeeeee .100.000 ... | COMPANIES, INC. ...ccceveeeeeiiiiiiineeiiins [ eeeeeeeeeeii s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1972962 .. | .oeeiiiiiiis | i | e, | SECURIAN VENTURES, INC. o [ MNCL |  NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooiiiiiiiiiiiin . 100,000 ... | COMPANIES, INC. ..eeveeeiiiiiiiiiiiiiiis [ s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... TALDON DEALER SERVICES INC. .. L.CAN....)......NIA....... | ARMOUR GROUP INC Ownership .100.000 ... | COMPANIES, INC. ....
POLICYHOLDERS OF MI
......................................................................................................................................................... VA INSURANCE SERVICES INC. .....ceoveervecennnes | CAN.. L NTALL. | ARMOUR GROUP INC ..o | Ounershipu.ccc £ 100,000 .. JCOMPANIES, INC. oo || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VALEYO INC. ..oeeiiiiiiiiiiiieiiieeeeeeeeeeeeeee | LCANG L O NTALLLLL.. | SECURIAN CANADA, INC .ooeeeeiiiieeeiieeeeeee | Ounership..cco £ 100,000 .. JCOMPANIES, INC. oo || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VEHICLE ARMOUR INC. .....ccevveeeeiiiiiieeeeeenn | LCANG L O NTALLLL | ARMOUR GROUP INC e | Ounershipu.ccf 100,000 .. JCOMPANIES, INC. oo || e e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eeeeriiiiinn | e | e |VERO, LLC e [ DB NTALLLL [ ALLTED SOLUTIONS, LLC ..o [OWnershipa..eecccoc0 1 293,000 .| COMPANIES, INC. ...eeeeiiiiiiiiiiiiiiis [ e 4
Asterisk Explanation

...| Non-Controlling Interest held by members of Empryean Management. ...
...| Non-Controlling Interest held by Clauson Holdings, Inc. ......ccccc...
...| Non-Controlling Interests are held by unrelated individuals. ......

.| Non-Controlling Interests are held by unrelated individuals. ......




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company
PART 1 - LOSS EXPERIENCE

Current Year to Date

Line of Business

1

Direct Premiums
Earned

2

Direct Losses
Incurred

3

Direct Loss
Percentage

4
Prior Year to Date
Direct Loss
Percentage

21
22
23
24
25

5.1
5.2

10.
111
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
15.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Multiple peril crop
Federal flood
Private crop

Private flood

Farmowners multiple peril

Homeowners multiple peril

Commercial multiple peril (non-liability portion)

Commercial multiple peril (liability portion)
Mortgage guaranty
Ocean marine
Inland marine

Financial QUaranty ...........ccocoeeiiiii e
Medical professional liability - occurrence
Medical professional liability - claims-made
Earthquake

Comprehensive (hospital and medical) individual

Comprehensive (hospital and medical) group .
Credit accident and health
VISION ONIY .o
Dental only

Disability INCOME ........cciiiiiiiiiiii e
Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence

Other liability - claims-made

Excess workers’ compensation

Products liability - occurrence

Products liability - claims-made ...

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability

Private passenger auto physical damage

Commercial auto physical damage ...

Aircraft (all perils) .

Warranty
Reinsurance - Nonproportional Assumed Property
Reinsurance - Nonproportional Assumed Liability
Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood .........coiiiiii e
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)
[V lo g (e E= T TN o U E=T =T o YRS RR R RRR
Ocean marine

Inland marine

Financial guaranty

Medical professional liability - OCCUITENCE ..........cceiiiiiiiiiiiie e
Medical professional liability - claims-made
Earthquake ....
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group

Credit accident and health

Vision only

Dental only

Disability income

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence
Other liability - claims-made
Excess workers’ compensation ...
Products liability - OCCUITENCE ..........couiiiiiiiiiiic e
Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage
ATFCTAft (A1 PEIIIS) ..ttt
[T Te =Y 11§ TP PRSPPSO

Boiler and machinery
Credit

International

Warranty
Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

18,027,116

. 21,456,370

............... Da0, %, RV ROTRRRID, ¢, ¢, CHNTN RO, ¢, ¢, G
............... Da0, %, RV TR, ¢, ¢, G RSTIID, ¢, ¢, G
............... Da0, %, RV TR, ¢, ¢, G RSTIID, ¢, ¢, G
0 0 0

125,499,726 327,981,417 323,925,860

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

133,710

148,321

189,563

(2,330)

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3

Line 7 Line 7 Line 7

1. (12.6) 2. 19.7 3.75

Col. 13, Line 7
As a % of Col. 1

Line 8

4,

2.0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............ccccoevieeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............cccooiiiiiiin, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...........cc.ccoceiinn NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUarter. ............ccoiiiiiiieiie e N/A

Explanations:

Bar Codes:

resieeaupue Sement Bosmen certter =2 |II| I| ||I || II| II| I| I|| I|I |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
1 0o 0 5 4 2 0 2 3 4 9 0 0

oppement e Sehecue TRosmen feriter 2 |II| I| ||I || II| II| I| I|| I|I |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II|
1 0o 0 5 4 2 0 2 3 4 &5 5 0

e e S Swppement besument Gertier =2 |II| I| ||I || II| II| I| I|| I|I |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II|
1 o 0 5 4 2 0 2 3 3 6 5 0

e e Suppiement bessment Gertier = |II| I| ||I || II| II| I| I|| I|I |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II|
1 o 0o 5 4 2 o0 2 38 5 0 5 0

o
—

0 3

0 3

0 0 3
0o 0 3

o
— T E—

16



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

OVERFLOW PAGE FOR WRITE-INS

NONE
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiiieieeeie ettt seeesnesnesnesneees [eneenseesenssenseenseenseenaeenns [oraeeise ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt ettt e et e et e e st e saeesaeesseesesseennesnneennes [reeteetente et e et et et ens [oensee e et
2.2 Additional investment made after acquisition guum..........gum.......... omm ...
3. Current year change in encumbrances ...............]
4. Total gain (loss) on disposals ....................
5. Deduct amounts received on disposals .............. .. NG I ...
6. Total foreign exchange change in book/adjusted
7. Deduct current year’s other than temporary impailiiient reCOlllized .8
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8)
10. Deduct total nonadmitted amounts
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEAI ..........cocviiiiiiiiiiiiiie i [oeeeeeese e [ooeieiee e
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease) .......... [ ... BN ... A "SR ... B ... B ..
6. Total gain (loss) on disposals ........cccccccevevee.... [N - B - BN - DR - - DA B Py
7. Deduct amounts received on disposals ..... B PR W P DN BN B Y B e SRR
8. Deduct amortization of premium and mortgage infilliest PNEEEEENINEERMitmalres B ... NG ... .. ...
9. Total foreign exchange change in book value/reclilied invSilhent e XSEPECCrucdiliterest V... G ............
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........ccccuiiiiiiiiiii
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14)
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PHOT YEA ..........cccueueveveeeceeeeeeeeeeeeaeeeteeeseseeaeae e sesseaeaesesesesssassssesensseseansnas 2,103,515 2,106,418
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition ....
3. Capitalized deferred interest and other
4. Accrual of discount
5. Unrealized valuation increase (decrease)
6. Total gain (loss) on disposals ...
7. Deduct amounts received on disposals
8. Deduct amortization of premium and depreciation
9. Total foreign exchange change in book/adjusted carrying value
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAdMItEEA @MOUNTS .........oiiiiiiiie ettt et e et e e ae e e st e saeesaeesseeseenseenseenneanseeneesnsesneenne [osesssensteiseeitseite et eeaeans [oaeeteeteeseeeneeaeenaeenanenes
13.  Statement value at end of current period (Line 11 minus Line 12) 2,101,264 2,103,515
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOT YE&I ..........c.ccvcvveerueueviiieeieieeiseeeesesesssseaesenas |oececeseseenas 506,498,422 |................ 401,270,785
2. Cost of bonds and stocks acquired
3. Accrual of discount
4. Unrealized valuation increase (decrease)
5. Total gain (loss) on disposals ... 34,867 |... ....(488,197)
6. Deduct consideration for bonds and stocks disposed of 19,362,842 ... 55,371,233
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ....
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12. Deduct total nonadmitted amounts
13. Statement value at end of current period (Line 11 minus Line 12) 531,817,660 506,498,422

SI101
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T (8) ettt b et b et n e e 344,004,753 |.....ccovveeueee 5,221,017 [ 4,012,166 |..ccvoennee. (2,548,088)].....cccvnnve. 335,210,670 |oereeenene 344,004,753 |..ooreceenne 342,665,516 |................ 329,951,058
R Y - RSOSSN KR 174,180,295 |...cooovvvenine. 2,853,577 |iciviicinne 2,536,977 |.covircann. 3,248,304 |..........c.... 178,214,291 | 174,180,295 |............... 177,745,199 | 163,735,094
3. NAIC 3 (8) coeeieieieiiiieieieie ettt ettt ettt b et et r ettt b bt s et e st s bRt s et e st s et s senene s s s enesesenens |eeeeenen e 2,984,919 | (O R [V (590,108)|.....cecveveenne 3,346,200 |....cocveunnene 2,984,919 | 2,394,811 | 3,271,935
L Y @2 - SO REUPURRRY KRR 0 e [t [ oot (O RS (L RSN (L RSN 0
5. NAIC B () et b et b et b e bt b [e s L0 O ST AOTTT TR U RPOTRN RPTUTRRTTTRTTTOTN [V [V TR [V TR 0
B, INAIC B (@) -ttt ettt bt bt h e bt ekt bbbk e e ekt bt b et bt bt bt e bttt es 0 1,200,000 0 0 0
7. Total Bonds 521,169,967 8,074,5% 6,549,143 110,107 517,971,161 521,169,967 522,805,525 496,958,087
PREFERRED STOCK
8. INAIC 1 bbbt h bbbt b et b et b e b neae [ee e L0 O ST AOTTT TR U RPOTRN RPTUTRRTTTRTTTOTN [V [V TR [V TR 0
N2 (2SSOSR STSTURPETY NSRS 0 e [t [ oot (O RS (L RSN (L RSN 0
T, NAIC 3 bbbt e b e bt bbbt bbbt bbbt e b b ee bt ebes [seee e L0 O ST AOTTT TR U RPOTRN RPTUTRRTTTRTTTOTN (1 T [V TR [V TR 0
N 1 7Y RSOSSN HOORURRTRRRT 0 e [t [ oot (O RS (L RSN (L RSN 0
T2, INAIC B bbb bbb bbb e bt bbb bbb e bbbt eaes [seee e L0 O ST AOTTT TR U RPOTRN RPTUTRRTTTRTTTOTN (1 T [V TR [V TR 0
T80 INAIC B .ttt h bbb h £ e bt bt b et bt bt b ettt e et b et 0 0 0 0 0
14, TOUAl PrEfEITEA STOCK .....euivvuieiiiiiieiciei ettt bbb 0 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 521,169,967 8,074,594 6,549,143 110,107 517,971, 161 521,169,967 522,805,525 496,958,087
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ oo i NAIC2 $ i NAIC3 $ NAIC4 $ e i NAICS5 $ i NAICE $ i




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI04, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT ..........cvcveveveveueeceeeiiieiete ettt ettt esessas s sesesesesessanas [erenesaeeseneens 22,542,192 |.ooeieee 49,706,875
2. Cost Of Cash eqUIVAIENTS ACGUINET ............ccooiiieieeeeeececeeeeeeie ettt ae sttt et eses e s s s s sesesesessssssassesesesesessasnsesasesas [erenenensasanenas 33,522,177 |oeeeeee 121,292,833
3. ACCTUAN OF GISCOUNL ...veeeieceetceeteee ettt s saeeeee e e eseseseeeeseaeseseeeeee e s eseseeeeee 2 aeseseeeeee e e seseeeeee e e sesesesee e e sesesesessansnsesesesasnnnans [orsssnicucasssessnisicasenesnanas [oescaeusssesssacaeseesesnnacans 0
4. Unrealized valuation iNCrEaSE (AECTEASE) .......c.uiitieiuieiiieii ettt e rteestee st e bt ettt et e et saeesheesbeesbeesbe e bt enbeenneeneesaeesaeesbeesbeesbeenne [oessmsisnniuesisesiaesieesiesiees [oeeesnesiee s sae e s 0
5. Total gain (I0SS) ON ISPOSAIS ......ceuiiuiieiieeiieeiie ettt et et et et eeaeeeaeesse e st e st eaeesseeaseeseeemeeeseeeseenseanseenseenseanseanseansesnsenneennees |oosesiaesiseauesnesnesnnssnnnsns [ousssissiessaessaessaesae s 0
6. Deduct consideration received 0N QISPOSAIS ..............c.c.cueveuiuiieiiiiiitetetetiseeesesete e etesesss st ssesesesesessssesssssesesesesesssnsssssnssaseseseans |oessesesesenenens 51,364,384 |.............. 148,457,516
N O T=o (W1 =To o LoT g (4= 1o g I}l o4 =14 41U Ty o TSP KPR PRPTRT RO 0
8. Total foreign exchange change in book/adjusted Carrying VAIUE ..........c.cocuiiiiiiiiiiiiieiieie ettt [osesie s sieeies [oie s 0
9. Deduct current year’s other than temporary impairment r€COGNIZEA ............coiiiiiiiiiiiiii e nne [oeee s sieeies [oie e 0
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.coeeurureriieieierereeeeeeeeeeeeeieeeseseaeas [eeeeeneneneeeees 4,699,985 |...cooiene 22,542,192
11.  Deduct total Nonadmitted @MOUNLS ... e e s e s e e s e e eenes [srmmneaeseeeaeae e enaesannne [eeeteee e e e e 0
12. Statement value at end of current period (Line 10 minus Line 11) 4,699,985 22,542,192

S108




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

Schedule B - Part 2 - Mortgage Loans Acquired and Additions Made

NONE

Schedule B - Part 3 - Mortgage Loans Disposed, Transferred or Repaid

NONE

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO1, EO2, EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsSIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
3140LH-VE-7 ......... FN BS6912 - CMBS/RVBS .... B UPSRUUPPRRRUPPUUPRRR [RRURR ISP 08/04/2023 ..... JP MORGAN SECURITIES INC. .... .. 1,430,156 1eee 1,500,000 [eeeneeeemnieeeeeeeieees 1,443
31418E-W4-8 ......... FN MA5166 - RMBS B PP PPN IFTPUUUURRTUUURNN FTTTN 09/28/2023 ..... ACADEMY SECURITIES, INC. ..... .. 1,482,188 .... 1,500,000 |[.... ... 7,000
0909999999. Subtotal - Bonds - U.S. Special Revenues 2,912,344 3,000,000 8,443
350930-AA-1 ......... FOUNDRY JV HOLDCO LLC +.evvviinieiiiiii e cnnni s eennn e snnnnnnneeens | aeeeeennnnnenes founnd 09/18/2023 ..... MERRILL LYNCH FIXED INCOME 485,59 500,000 |....
440327-AL-8 ......... HORACE MANN EDUCATORS CORP ......ieeeeeeuneeermnnnneeeemnnnneeeernnnnaseernnnnnsseeennnnneeeennnnnneeees | seeernnniinnnns Jonnnd 09/12/2023 ..... J P MORGAN SECURITIES 998,390 .... 1,000,000 |....
502431-AQ-2 ......... L3HARRIS TECHNOLOGIES INC ..ovvvvveiiiiiiiiieiiiiiiis i ercreni s srnsi s rnnnns s nnnnnnns | eeeeeennnnnenes fonnnd 07/27/2023 ..... Various 750,343 750,000 |....
608190-AM-6 . ..| MOHAWK INDUSTRIES INC .... ...09/11/2023 ..... J P MORGAN SECURITIES .. . 1,000,000 |.
682680-BL-6 ......... L0 R [ RN 08/10/2023 ..... GOLDMAN SACHS & C0. INC.
88167Q-AD-8 ......... TESLA 23B A4 = MBS ..oeeieeeeeeie e e e eeene e e e e e e e e e e e e e e e e e e e ennnn e e e ennnn e e eennnnnns | aeeerinninnens e 09/20/2023 ..... CITIBANK, N.A. ....
927804-GN-8 ......... VIRGINIA ELECTRIC AND POWER €0 .....iiivvvunnniiiiunnnniiiiiesnnsisiirssnnssssrssnnssssrnnsnsssssnnnnns | aeeeeensnnnenes |ousssd 08/09/2023 ..... Var ious 998, 159 .... 1,000,000 |[....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 5,162,251 5,180,000
2509999997. Total - Bonds - Part 3 8,074,504 8,180,000
2509999998. Total - Bonds - Part 5 XXX XXX
2509999999. Total - Bonds 8,074,504 8,180,000
4509999997. Total - Preferred Stocks - Part 3 0 XXX 0
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0
5989999997. Total - Common Stocks - Part 3 0 XXX 0
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0
5999999999. Total - Preferred and Common Stocks 0 XXX 0
6009999999 - Totals 8,074,504 XXX 18,365




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- sSVOo
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..38376G-114-8 |GNR 2011-086 C — CMBS ... [eeeenn . 09/01/2023 . |Paydoun ......coooeevviinins feveniiiniininnnnnns el 7,745 [, 7,745 .. (88) ] .. (88)]... L T1,745 . . 09/16/2051 .
..912828-VS-6 |UNITED STATES TREASRY .......eovvvvvveveeeeeeenes [oeennn . 08/15/2023 . |Maturity @ 100.00 . .... 660,000 |... .. IOPPPOOOOR .. . .0 . .. 556 ... 660,000 |.. . 08/15/2023 .
0109999999. Subtotal - Bonds - U.S. Governments 667,745 660,052 667,717 0 467 0 467 0 667,745 XXX

S04

ALABAMA ECONOMIC SETTLEMENT AUTH BP
..01026C-AC-5 | SETTLEMENT REV .
..312045-AL-2 | FH A96311 - RMBS .
..3138EK-G7-4 | FN AL2921 - RMBS ....
..3138M8-J6-1 | FN AP4784 - RMBS ....
..3138IP-A2-0 | FN AT1824 - RUBS ....
..3138IP-GY-4 | FN AT2014 - RMBS ...
..3140XH-XJ-1 | FN FS2480 - RMBS ....

. 09/15/2025 . [1.G FE ...
. 01/01/2041 . |1.A . .
. 08/01/2042 . |1.A ........
. 09/01/2042 . |1.A ........
. 05/01/2043 . [1.A ........
. 04/01/2043 . |1.A ........
. 06/01/2082 . [1.A ........

. 200,668
.2,653
2,109 |..
.. 12,848 |..
... 1,689 |..
...6,072 |..
..34,518 |..

09/15/2023 . |Not Available .
09/01/2023 . | Paydoun ...
. 09/01/2023 . | Paydown ...
....... . 09/01/2023 . |Paydoun ...
....... . 09/01/2023 . | Paydown ...
....... . 09/01/2023 . |Paydoun ...
....... . 09/01/2023 . | Paydown ...

. 200,000 ..202,542 | ..200,892 |..
L2617 |.
2,181
.. 12,193 |....
... 1,659 |....
....5,710 |....

...31,33 |....

31417F-YA-0 | FN ABBBO4 - RMBS .....coocvviiiieiiiiiiiiieeiiiiis | eeeeees . 09/01/2023 . |Paydown ... ....6,963 |.... . . . . 03/01/2043 . [1.A ........
.31417G-EQ-5 |FN ABO142 ~ RMBS .......oeoveriiiiiiieieiiieees | . 09/01/2023 . |Paydoun ... ....3,302 |.... .. 135 ). . 135 | . 04/01/2043 . |1.A ........
..343136-3V-7 | FLORIDA ST TPK AUTH TPK REV ...eeeeviiiiiiianias | eeeeens . 07/01/2023 . [Call @ 100.00 . .1,001,004 |.... ... (1,004) |. . (1,004) ... . 07/01/2029 . |1.C FE ....
.. 35564C-JU-2 | SLST 2021-1 A1D - CMO/RMBS 09/01/2023 . | Paydoun ... (1,088) |. . (1,088) . 04/25/2061 . |1.A ........

..604160-FV-1 | MINNESOTA ST HSG FIN AGY HOMEQWNERSHIP FIN .. . 03/01/2043 . |1.A FE ...
MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -
..B041BQ-FII-9 | ABS ..eeeiiiiiiiieeiiiiiie e [ e . 09/01/2023 . Paydown ......cevveeeennnns , , , R L O | | O | N , . 09/01/2041 . |1.A FE ...
MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -
..60416Q-FY-5 | MBS ...
MINNESO
..B80416Q-G0-2 | MBS ...eoeieiiiiiieiiiiiiiii e [ e . 09/01/2023 . Paydown ......cevveeeennnns , , , , , . 02/01/2045 . |1.A FE ...
MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -
..60416Q-GD-0 | MBS ...

. 09/01/2023 . |Paydown ...

....... . 09/01/2023 . | Paydoun ... . 07/01/2044 . |1.A FE ...

....... . 09/01/2023 . | Paydoun ... . 04/01/2045 . |1.A FE ...

MINNESO

..B0416Q-G6-3 | MBS ....eeiiiiiiiieiiiiiiiie et [ e . 09/01/2023 . Paydown ......cevveeeennnns , , , , , . 02/01/2046 . |1.A FE ...
MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -

..B0416Q-GH-1 | MBS ..eoeveiiiiiiieiciiiiii et [ e . 09/01/2023 . Paydown ......cevveeeennnns , , , , , . 04/01/2046 . |1.A FE ...
MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -

..604160-GM-0 | MBS ...oooniiiiiiieiiiiiiii e [ e . 09/01/2023 . Paydown ......cevveeeennnns o | .9, , , , .. o0 .0 . w0 [ .9, .. . 10/01/2046 . |1.A FE ...

..60416Q-GS-7 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN .. |....... . 09/01/2023 . [Redemption @ 100.00 .... . 04/01/2047 . |1.A FE ...

MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP FIN -

..604160-HA-5 [ MBS O . 09/01/2023 . | Paydown ... .0 . 0 [ . . 03/01/2048 . |1.A FE ...

..678908-37-5 | OKSDEV 2022 A1 - ABS voo |eeeeee | 0870172023 . | Paydonn ... .0 | .0 | .. 44,631 |.. . 02/01/2034 . |1.A FE ...

0909999999. Subtotal - Bonds - U.S. Special Revenues 2,381 0 2,381 0 1,442,939 0 (668) (668) 51,897 XXX XXX

..00841X-AD-2 | ABMT 2015-2 A4 = CMO/RMBS ....eevvevereerereriens [ ernene . 09/01/2023 . {Paydomn .e.vveveverereene foereeierinieriiene foerieieeas 4,967 [ooeeirinne 4,967 |eorriennne 4,964 |oerennne. 4,966 [overriennnn (| AR LI (| PR LI | 4,967 |oveveeriiienn (L AR (| P 0 [ 128 | 03/27/2045 . [1.A ........

..00842V-AC-7 | ABMT 2016-3 A3 ~ CMO/RUBS .....vvevrevereveres [ v . 00/01/2023 . {Paydonn .o.veveeeveeriens |oeriererieieieees foeeieienns 3,235 |evrernnne 3,235 |oerrennn 3,32 |erinene. 3,300 [oorriiennn (| [ — (] [ — (] P 3,235 |oerrieeins (L P [ A (L1 P 75 | 08/27/2046 . |1.A ........
AVERICAN AIRLINES 2016-1 PASS THROUGH TRUSTS

102376U-AA-3 | = ABS ..eveeeerenierinieiene e [ e . 07/15/2023 . {Paydonn .c.veveveverierens [oeeeieesieeieens [eeeeeeens 14,286 |ovovrnnnne 14,246 |............ 15,110 [oovevenennee 14,835 |ovevreeernnne [(J A (589) |-venveveennns [(J A (589) |-venvereenne (| 14,286 |ovoverieeenes (L P [ A (L1 509 |. 07/15/2029 . [2.A FE ...

AMERICAN AIRLINES 2015-2 PASS THROUGH TRUSTS

..02377B-AA-4 | = ABS ...euriiiiiiiiiie e [ . 09/22/2023 . |Paydoun ... .0 |. . 03/22/2029 . |2.C FE ....
..03465D-AA-1 | AOMT 2021-2 A1 = CMO/RMBS .......ovvveeeiiiiiies | eeeens . 09/01/2023 . |Paydown ... .0 . . 04/25/2066 . |1.A ........
..04621W-AC-4 | ASSURED GUARANTY US HOLDINGS INC ......ceeeee | aeeennn . 09/25/2023 . [Not Available .... .0 |. . 07/01/2024 . |2.A FE ...
..05526D-AZ-8 | BAT CAPITAL CORP ......ovvvveeieiiiiiieeeiiiiiiaes [ eeeeans . 08/16/2023 . .0 . . 08/15/2024 .
..05526D-BB-0 | BAT CAPITAL CORP ......evvveeeiiiiiiieeeiiieees [ aeeees . 08/16/2023 . .0 |. . 08/15/2027 .
..06051G-HL-6 | BANK OF AMERICA CORP .. 07/23/2023 . | Call @ 100.00 . 0 . 07/23/2024 .
..12568P-AA-1 | CIM 2020-J2 A1 - CMO/RMBS . 09/01/2023 . | Paydoun 0 . 01/25/2051 .
.. 12647V-AH-8 | CSMC 2013-1VRS A3 - CMO/RMBS 09/01/2023 . | Paydoun 0 . 10/26/2043 .
.. 12648H-AK-1 | CSMC 141VR2 A2 - CMO/RMBS ........cccvveeeeeeenns | veeee . 09/25/2023 . [Paydoun ... .0 |. . 04/25/2044 .




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1’603

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- sSVOo
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..12648T-AA-7 | CSMC 2014-1VR3 A1 - CMO/RMBS ... . 09/01/2023 . | Paydoun ... 0 e .0 . 07/25/2044 . [1.A ........
.. 17324V-AH-7 | CMLTI 2015-PS1 A1 - CMO/RMBS ... . . 09/01/2023 . | Paydoun ... .0 .0 . 09/25/2042 . (1.A ........
..233046-AN-1 | DNKN 211 A21 = RMBS .......evvvmmmnnnnnniinnninnnnn [eeeeenn . 08/20/2023 . | Paydown 0 0 . 11/20/2051 . 2.B FE ....
FEDERAL EXPRESS CORPORATION 2020-1 PASS
..314353-AA-1 | THROUGH TR ....eevvviiiiiiiiiiiiiiiiiiiecieiccciiinens [ eeeeenn . 08/20/2023 . | Paydown 0 0 0 . 08/20/2035 .
..36262C-AB-6 | GSMBS 2021-PJ A2 — CMO/RMBS .........ccvvvvvvvnns [ereenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 01/25/2062 .
..36417J-AL-3 | GFMT 181 A23 — CMO/RMBS .........eevmmmvmmmnnnnnnn [ereeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 11/01/2057 .
..46641C-AA-9 | JPMMT 2014-1 1A1 - CMO/RMBS ..........coeeeeeeees [ oeinnn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 01/25/2044 .
..46641Y-AJ-2 | JPMMT 2014-2 242 ~ CMO/RMBS ........evvvvvvvvennn [eeeeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 06/25/2029 .
..46643K-AA-9 | JPMMT 2014-5 A1 - CMO/RMBS .......ooeeeeeeeieeens [oeennn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 10/25/2029 .
..46646B-AC-2 | JPMMT 161 A3 - CMO/RMBS ... 09/01/2023 . |Paydown 0 0| 0| . 05/25/2046 .
..46647E-AA-9 | JPMMT 163 1A1 - CMO/RMBS .. 09/01/2023 . |Paydown 0 0| 0| . 10/25/2046 .
..46647S-BY-5 | JPMMT 2017-3 2A2 - CMO/RMBS . 09/01/2023 . |Paydown 0 0| 0| . 08/26/2047 .
..46648R-AC-5 | JPMMT 2018-1 A3 - CMO/RWBS .. . |. 09/01/2023 . | Paydown 0 0| 0| . 06/25/2048 .
..46654D-AE-3 | JPMMT 21INV4 A2A - CMO/RMBS . weeeee. |- 09/25/2023 . | Paydown 0 0| 0| . 01/25/2052 .
..55389T-AA-9 | MVHOT 2110 A = RUBS ...ooovveeieiiiiiiiieiiieeeeens [ . 09/20/2023 . | Paydoun ... .0 . 0 0 . 01/22/2041 .
..617710-AJ-0 | MSRM 2020-1 A2A - CMO/RMBS ......ccoeeeiveiiieees [oeeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 12/27/2050 .
..64820E-AA-2 |NRZT 152 A1 — CMO/RMBS .......coovvvviviiiiinninns [ eeeenn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 08/25/2085 .
..67115Y-AB-2 | OCCU 221 A2 = ABS ......evvvmrmmmmnnnnniniinniinnnns [ eeeeenn . 09/15/2023 . | Paydoun ... .0 . 0 0 . 03/15/2026 .
..67647V-AA-7 | OCMT 213 A1 - CMO/RMBS .......evvvvrvriiiiiiiiinns [ . 09/01/2023 . | Paydoun ... . .0 . 0 . .. 0 . 06/25/2051 .
..685040-AA-5 | ONGLT 18A A = RMBS ......covvvvviiiiiiiiiiiiiiiiens [ . 09/08/2023 . | Paydoun ... ... 14,193 .0 . 0 .. 14,193 |.. 0 . 11/08/2030 .
. 71710T-AA-6 | PCG 2021-A A1 - ABS ... 07/15/2023 . |Paydown ..102,4% 0 0| .102,4% 0| . 07/15/2031 .
..743874-AG-4 | PFMT 2020-1 A4 - CMO/RVBS . 09/01/2023 . |Paydown 0 0| 21,684 0| . 02/25/2050 .
..74387T-AB-0 | PFMT 2020-F1 A2 - CMO/RWBS 09/01/2023 . |Paydown 0 0| 10,238 0| . 01/25/2036 .
..80287H-AC-2 | SDART 2022-5 A3 - ABS ... 09/15/2023 . |Paydown 0 0| 35,002 0| . 08/17/2026 .
..81745J-AA-6 | SEMT 2013-11 A1 - CMO/RMBS 09/01/2023 . |Paydown 0 0| . 6,564 0| . 09/25/2043 .
..81746V-AG-5 | SEMT 2018-3 A7 - CMO/RMBS ... U [ . 09/01/2023 . | Paydoun ... . .0 . 0 .. 12,583 |.. 0 . 03/25/2048 .
..81747K-AA-1 | SEMT 2021-1 A1 — CMO/RMBS ........covvvvvrnnnnns . 09/01/2023 . | Paydown ... 12,532 . . IR .0 . 0 .. 12,532 |.. 0 . 03/27/2051 .
..82481L-AC-3 | SHIRE ACQUISITIONS INVESTMENTS IRELAND DAC . 09/23/2023 . |Maturity @ 100.00 . .. 342,000 ..342,000 ..328,741 |. ..340,402 |. 0 0| .342,000 0| . 09/23/2023 .
..82652R-AA-7 | SRFC 212 A - RMBS 09/20/2023 . |Paydown 39,888 39,888 30,883 |. 30,883 |. 0 0| 0| . 09/20/2038 .
..872480-AE-8 | TIF 2021-1 A - ABS . 09/20/2023 . |Paydown 19,594 19,594 19,229 |. 19,249 |. 0 0| 0| . 02/20/2046 .
..87267C-AA-6 | TRP 211 A - ABS .. . |. 09/17/2023 . | Paydown 11,382 11,382 11,407 |. 11,406 |. 0 0| 0| . 06/19/2061 .
..88315L-AE-8 | TMCL 2020-1 A - AB! . 09/20/2023 . | Paydown 17,211 16,639 |. 16,650 |. 0 0| 0| . 08/21/2045 .
..88315L-AQ-1 | TMCL 212 A - ABS .... ..... |- 09/20/2023 . | Paydown 20,000 19,9% |. 19,997 |. 0 0| 0| . 04/20/2046 .
..89170V-AA-6 | TPMT 221 A1 — CMO/RMBS .........evvvvvvvvvnnnnnnns [ereeenn . 09/01/2023 . | Paydoun ... ... 31,880 ...30,531 |............ 30,537 |.... .0 . 0 0 . 07/25/2062 .
..89179Y-AR-4 | TPMT 211 A1 - CMO/RMBS .........evvmmmmmmnnnnnnnnn [eeeeenn . 09/25/2023 . | Paydoun ... ... 41,877 ... 42,556 |.... .0 . 0 0 . 11/25/2061 .
..903521/-AD-6 | STEAM 2021-1 A - ABS .... U [N . 09/28/2023 . |Paydoun .......oooeeiiiiiins foriiiiiii el 9,680 ... 9,793 |.... .0 . .0 . .0 . . 02/28/2051 .
UNITED AIRLINES 2018-1AA PASS THROUGH TRUST
..900318-AA-5 | INC = ...oiiiiiiiiiiiiiiiiiiiiiiiieeenees [ . 09/01/2023 . |Paydoun ......oooeeeiiiiiins v e 37,174 ... 37174 ... 31,508 |l 31,662 |..oooeeeennns [V R 5,512 |l 0 0 0 . 09/01/2031 .
UNITED AIRLINES PASS THROUGH TRUST 2013 1A O
..900319-AA-3 | = ABS ....iiiiiiiiiiiiiaen [ e . 08/15/2023 . | Paydown 0 0 0 . 02/15/2027 .
..92343V-GJ-7 | VERIZON COMMUNICATIONS INC .....covvvvrennnnnnees [ eeenn . 08/10/2023 . | TENDER ... .0 . 0 0 . 03/21/2031 .
..92038C-AD-9 |WFRBS 2013-C15 A4 - CMBS ......cooeeeeeieeeeeenins [oennnn . 08/17/2023 . | Paydoun ... .0 . 0 0 . 08/17/2046 .
..95002K-AE-3 | WFMBS 2020-1 AS - CMO/RMBS .............cooeeeees [oeennn . 09/01/2023 . | Paydoun ... .0 . 0 0 . 12/27/2049 .
..95002T-AA-2 | WFMBS 2020-3 A1 - CMO/RWBS 09/01/2023 . |Paydown 0 0| 0| . 06/27/2050 .
..95003B-AA-0 | WFMBS 205 A1 - CMO/RMBS . 09/01/2023 . |Paydown 0 0| 0| . 09/26/2050 .
..95003L-AA-8 | WFCM 2021-SAVE A - CMBS ... . 09/15/2023 . | Paydoun ... .0 .. .0 .. .0 .. . 02/15/2040 .
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22
11 12 13 14 15 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- sSVOo
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..97651L-AC-5 |WIN 154 A3 - CMO/RMBS ... . . 09/01/2023 . | Paydown R R 7787 oo 7047 |l 7,925 8,049 |0 [ (302) .. (302) ).... J | A 7,747 0 e 0 . 06/20/2045 . [1.A ........
..976520-AH-2 | WIN 142 A8 - CMO/RMBS ... I . 09/01/2023 . | Paydoun ...... P FPOOTOTOOR 4,901 |oveeeeennes 4,901 | 4,986 ....5,085 |.. 0 i (184) ... (184)).... PO (I P 4,901 P I s 0 . 09/20/2044 . [1.A ........
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 4,281,646 4,444,083 4,443,874 4,425,373 3,655 9,431 0 13,086 0 4,438,458 0 (4,366) (4,366) 82,667 XXX XXX
2509999997. Total - Bonds - Part 4 6,391,663 6,554,100 6,553,139 6,533,648 3,655 12,278 0 15,933 0 6,549,143 0 (5,033) (5,033) 161,252 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 6,391,663 6,554,100 6,553,139 6,533,648 3,656 12,278 0 15,933 0 6,549,143 0 (5,033) (5,033) 161,252 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 6,391,663 XXX 6,553,139 6,533,648 3,656 12,278 0 15,933 0 6,549,143 0 (5,033) (5,033) 161,252 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Truist Bank-Operating Account
................................................. Macon, GA ....ccovververiicine erereneneenn 91,610 | [, 10,866,428 |............8,956,365 |.........21,488,714 |..
Huntington ...cocoooviiiiiiiiianes Columbus, OH ...1,857,492 |.. ..2,031,870 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX
0199999. Totals - Open Depositories XXX [ XXX 91,610 0 12,723,920 11,545,707 23,520,584
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX | XXX 0 0 0 0 0
0399999. Total Cash on Deposit XXX | XXX 91,610 0 12,723,920 11,545,707 23,520,584
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

12,723,920

11,545,707

23,520,584

E13
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Securian Casualty Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1

CusIP

2

Description

3

Code

4

Date Acquired

5

Rate of Interest

6

Maturity Date

7
Book/Adjusted
Carrying Value

8
Amount of Interest
Due and Accrued

9
Amount Received
During Year

0109999999.

Total - U.S. Government Bonds

0309999999.

Total - All Other Government Bonds

0509999999.

Total - U.S. States, Territories and Po ions Bonds

0709999999.

Total - U.S. Political Subdivisions Bonds

0909999999.

Total - U.S. Special Revenues Bonds

1109999999.

Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999.

Total - Hybrid Securities

1509999999.

Total - Parent, Subsidiaries and Affiliates Bonds

1909999999.

Subtotal - Unaffiliated Bank Loans

2419999999.

Total - Issuer Obligations

2429999999.

Total - Residential Mortgage-Backed Securities

2439999999.

Total - Commercial Mortgage-Backed Securities

2449999999.

Total - Other Loan-Backed and Structured Securities

2459999999.

Total - SVO Identified Funds

2469999999.

Total - Affiliated Bank Loans

2479999999.

Total - Unaffiliated Bank Loans

2509999999.

Total Bonds

261908-10-7
31846V-41-9
381411-31-5
94975H-29-6

DREYFUS TRS 0BS CM INST
FIRST AMER:TRS 0BG V
GOLDMAN:FS TRS O ADM
ALLSPRING: TRS+ MM_I

U R 10/08/2021
[ O 09/15/2023

........... 09/29/2023
........... 09/05/2023

o alo|lo|lo|lo|lo|loc|lo|lo|lo|o|o|o|o|o|o|e|e

...... 1,994,733 |..

8209999999.

Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO

1,994,735

3814111-24-0

| GOLDMAN:FS GOVT PRF

............................... 2,705,261

8309999999.

Subtotal - All Other Money Market Mutual Funds

2,705,251

8609999999 - Total Cash Equivalents

4,699,986
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