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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo [ 23,246,526,452 |.....cooeereiiiiiiine [ 23,246,526,452 |.......... 22,705,112,809
2. Stocks:
2.1 Preferred STOCKS .......cuiuiiiiiieicieteteeccee ettt s [ere e seenenenes 91,529,364 |....oooveereerrceeernees [ 91,529,364 |......coevnvne 91,635,093
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiie e [reerenniens 1,067,374,666 |.....covvevereennnne 10,153 |........... 1,067,364,513 |............ 1,059,387,216
3. Mortgage loans on real estate:
B ISt HENS .o [ 5,599,097,573 |.eovevreirerieneniens oo 5,599,097,573 |............ 5,706,013,088
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDBIANCES) ...oeeeevieceieie et [oebeneeneneseees 39,944,238 ..o [ 30,944,238 |................. 40,635,704
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ ..o,
LT aToTU T ol o] =T et =T) O A AP P KOO PR RPN
5. Cash ($
[ J 350,144,165 ) and short-term
investments ($  ........coeee 89,667,267 ) ... e 369,410,507 oo v 369,410,501 |.ocvvvenenee. 371,896,965
6. Contractloans (including $ oo premium notes) ...... [..cceueee. 1,464,857,580 |......ccceueevne 3,299,065 |............ 1,461,558,515 |........... 1,417,429,738
7. Derivatives ..1,610,337,181
8. Otherinvested @SSEtS ...........cocvevevevevevceeeeeieieeeeeieeeeeeeeeieeeeeeesesenssssenesenes [eeeeeeeeeee 1,0647,118,372 | 7,126,083 |............ 1,639,992,289 |............ 1,639,355,087
9. Receivables for SECUMLIES ..........cccruiiriiriieiiirriceeieeeeeeeieeeeeeeeeeneeseenees [rseseneeneenens 19,613,087 [ 84,388 | 75,029,199 |, 16,335,010
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LIN€S 110 11) ...cceveveeveveveievcieverceenees freeeeeeees 34,567,896,244 |................. 10,519,689 |........... 34,557,376,555 |.......... 34,558,137,892
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and @CCTUET ............cceurureriiriueieirenereeeeieiseeeseeeieas [oreseennienanns 273,751,853 |.oevirirriciiicnne 9,587 |eiierien 273,742,266 |................ 270,192,683
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |............... 125,299,255 |....ccooveeneee 2,385,873 ..o 122,913,382 |......covee. 136,325,369
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 30,935,102 [.oeovoveeeeieeeeeeeeeeeeeee o 30,935,102 |.oovvevneee 30,248,899
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coveeeeeeeeeeeeeeeeeeeeeeee oo 335,571,001 | e 335,571,091 ..o 314,453,166
16.2 Funds held by or deposited with reinsured COMPANIes ...........ccccevvvenees e [ [ [
16.3 Other amounts receivable under reinsurance Contracts ...........c.cccoecevees oo s e [
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccoen.. 78,639,868 |......c.oovoveeeeeeeeeceeiie o 78,639,868 |................ 51,276,316
18.2 Net deferred tax asset .............ccccceenne. ..299,877,402 |.. 72,810,775 |.. ..227,066,627 |.. ..295,062,767
19.  Guaranty funds receivable or 0N dePOSit ............cccccveveveveveeeeeeeieieeeeeeeees |reseeeeeeieeneens 9,779,410 | e 9,779,410 | 9,776,767
20. Electronic data processing equipment and SOfWAre ............ccoeeueeerererieiens foeveeeerenenens 74,850,813 |.ccveviinnne 71,822,152 | 3,028,661 |................... 2,323,666
21. Furniture and equipment, including health care delivery assets
(B s ) s [ 56,569,389 |.....ccovenne. 56,569,389 |...oiviiieriirrieirnins [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ...............ccccoeevevevivreees foeveveeiieennne 102,621,227 |.cooveveeiinnne 1,091,849 |............... 101,529,378 |.....ccco...... 47,653,132
24. Health care ($ .oooeeeeeenererreieeenens ) and other amounts receivable ...... |..ccccoorenne. 15,193,712 | 15,193,712 [ o
25. Aggregate write-ins for other than invested assets ...........ccccccevevivireieieeeees foeveeeinnen 76,558,800 |......cccvernne 34,237,020 |...covvrinnnee 42,321,780 |.cereirinnne 42,581,172
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 36,047,544,166 |............... 264,640,046 |.......... 35,782,904,120 |.......... 35,758,031,829
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt ettt [eeneneinas 29,297,258,637 |...cevveevrieirieinieinienies e 29,297,258,637 |.......... 30,314,824,752
28. Total (Lines 26 and 27) 65,344,802,803 264,640,046 65,080, 162,757 66,072,856,581
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501, Prepaid EXpenses ... [, 30,625,351 [.ovveorrnenne 30,625,351 [orovooueeeereieeeiiieneees freeseneeiseeis s
2502. Admitted Disallowed IMR ..o et 39,204,233 |oeieeeenneeeeene [ 39,204,233 |...ccvinee 38,397,765
2503. Premium tax overpayment receivable ... oo [ [ [reseeeeeee 1,629,473
2598. Summary of remaining write-ins for Line 25 from overflow page ..6,729,216 |... ..3,611,669 |... 3,117,547 |... ..2,553,934
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 76,558,800 34,237,020 42,321,780 42,581,172




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ .......... 27,644,004,934 1€SS$ orrreeiririieerieeeeeeena included in Line 6.3
(including $  .voveveeinene 2,891,829 MOACO RESEIVE) ........oueivieeiiecveecieeeeieee sttt [ee s 27,644,004,934 |........... 27,353,505,380
2. Aggregate reserve for accident and health contracts (including $ 31,989,513 Modco Reserve) ..........ccooeeevwfovriveenincenns 140,010,408 |.. 141,394,635
3. Liability for deposit-type contracts (including $  ...ccoeovvivvvnnicicccenes MOACO RESEIVE).......c.eeieeieieieiesieieieeeeeee [eoeeeens 2,135,748,152 |............ 1,980,498, 184
4. Contract claims:
B0 LI ek h e bRkt £ E bbbttt bbbttt et ne bt [rneeee e 479,202,056 |................ 461,621,389
4.2 Accident and health 85,498,439 |........cc...... 83,872,548
5. Policyholders’ dividends/refunds to members $ ..........ccccceoviiiiinne. and coupons $ ..o due
BN UNPAIA ...ttt ettt et et e e st e et et ese et ete et eb e s ebe s et eas et esesses s esess et esessese s ese s ebessebens et ensetesessesseteseesebessebesatensatensasens [sessesensenentesenneneeeteeenees |orentetee et enens 1,842
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ..o
IMIOACO) .ttt bbbkt R b E k£t b bkttt ettt ettt ettt [enn e 1,218,081 | 1,234,342
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including Modco) ... [ 1,481,919 | 1,365,658
6.3 Coupons and similar benefits (including $ ..o, Modco) ......
7. Amount provisionally held for deferred dividend policies not included in LiNe 6 ..........cccooouiiiiiiiiiiiieneecee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[, 54,434 discount; including $  .ooeeeeieienne 42,039 accident and health premiums ...........cccoeeveveres foeeeeeeneneinenens 1,982,968 |.....cccvevve. 1,472,008
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMFACES ..........oiuiiiuiiiieiee ettt ettt e et e s st e sseesaeese e s e esseeneeeneeeneeeneennes [ersesaseiaesiaesiae s e e s aesaesins [oaeesseeeesseesaeesaeesaessaeeas
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
SEIVICE ACE ...
9.3 Other amounts payable on reinsurance, including $ ........cccccceveerienncnnns
[eTST LT SO PPSTSTSTSTT 105,568,416 |................. 67,405,550
9.4 Interest MaiNTENANCE RESEIVE ..ottt ettt a et he e she e bt e be e bt eabeambeeaeesaeesheesheesbeesbeenbeens [ooesansiaesisesiaesiaesaesaesns [oaeesesiaesseesieesaessaessae s
10. Commissions to agents due or accrued-life and annuity contracts $
S s 1,060,746 and deposit-type contract funds $  .ooeeeeeeeririncreeeenae 13,864,877 |....coovee. 16,582,433
11.  Commissions and expense allowances payable on reinsurance assumed 19,527,228 |..ovvenee 18,425,615
12. General expenses due or accrued 76,736,395 |...ccvonvee 132,421,371
13. Transfers to Separate Accounts due or accrued (net) (including $  ...oovoeeiiciiiiices
allowances recognized in reserves, net of reiNSUred AllOWANCES) ............cceueueviirueieieiiiesesesesesese et ssssese st s ssssssesesans foesesesseenes (262,339,117)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes
15.1 Current federal and foreign income taxes, including $ ........ccccocoeeiinnne
15.2 Net deferred tax ADIlity ..ottt et ettt ettt
16, UNEarned iNVESIMENT INCOME .........oiuiuiiiiiisiieieieeei ettt sttt ettt e s b et et et b et et et e bt et et e s b et es s nsesesens [sossnininaneeaesnanaas 52,770 |.ooveiieieine 105,507
17.  Amounts withheld or retained by reporting entity as agent or trustee . ..5,582,692 ..5,116,986
18.  Amounts held for agents' account, including $ .........cccccccevivecceeee. @gents’ credit DAIANCES ........ccooeeviiiiiciiccieerees oo [
19.  Remittances and itemMS NOt AIIOCALEM ............cuiuiuriririircieieieee ettt [rossnnaseees 119,244,337 |...ooovnne. 166,411,227
20. Net adjustment in assets and liabilities due to foreign EXChange rAtes .............cccoeueuruiiririririseieeeeeesssee s senens [reeereieeeerennenees 23,218 [ 23,276
21. Liability for benefits for employees and agents if not included above ... . 151,151,429
22. Borrowed money $ .......cccccciiiiiiiiiiiene and interest therEON § ..ot s e [
23. Dividends to stockholders declared and UNPAIA ...........cciouiiiiiiiiie ettt ettt et essesseesaeesaeesbeesbeesbeens [seseetesnessesssnssaessaessaees [oeseeiaeeiae s
24. Miscellaneous liabilities:
24,01 ASSEE VAIUALION FESEIVE .........oveeeieieii ettt ettt ettt ettt s e s e s s st e s et et e s easasas s st et et esessssssssssesesesessssasnssseseseses|eeesesenensnnes 421,017,878 |..oeeeen 489,519,782
24.02 Reinsurance in unauthorized and certified ($ .......cooeeevrerrrrrnennnns ) COMPANIES ......vevvveeeeeeeeeieieteseseee s sesessns e 2,869,297 |...ooviiine 2,734,814
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ................ 217,881,363 ) reinsurers ......... |oocceeecenenee 97,428,363 |.....ccceeue 96,182,004
24.04 Payable to parent, subsidiaries and affiliates
24.05 Drafts outstanding ...........ccceeveeienieeieiieeeeee
24.06 Liability for amounts held under UNINSUIEd PIANS .........oouiiiiiiiiiiiie ettt sttt e be e beenesmnesseesanes [eoeesaeesae s s e s s e s aesins oaeesesneseese e sae s
24.07 FUNAS Neld UNAEI COIMSUIANGE .......c.cueuiiiivetetetceieeeeeeteseteteseseassee st e sesesesesssssses st esesesesessssss s st esasesesesesssssssssesesesessssansssnas |eeesenenensnnes 217,881,363 |..coovnveeee. 204,813,840
24.08 Derivatives ..........cccceeeenne. 460,024,206 887,628,478
24.09 Payable for securities ........... 3,994,319
24.10 Payable fOr SECUIES IENTING ......o.eiiiiieeiee ettt et et et e s st e ae e b e e aseeaeeenseeaeeeneesseeaseenseenseenseenneen [ooeesaseiae s e s iaesiaesaesaesns [eaeessesaesseesaee s saessae s
24.11 Capital notes $ .....ccecevvvenene and iNtErest tNErEON $ ...o.ocviriiiiciciiiiies ettt eeeeee et eeerees |eaeeee et
25. Aggregate write-ins for liabilities ............ccoceeiieinreeeccceeeene 175,440,201 257,555,343
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 32,163,931,646 32,192,507,072
27.  From Separate ACCOUNES SAEMENT .........c.ccuiuiiieiiiiiietetctieeeee ettt et et s ettt s e e s s s et e sebesesess s es st asesesesesssssssssssesesessssansana oeseseanas 29,297,258,637 |.......... 30,314,824 ,752
28. Total liabilities (Lines 26 and 27) ... . 61,461,190,283 62,507,331,824
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 5,000,000 |....cocoveeeenee 5,000,000
30.  Preferred Capital STOCK ........c.ioiiiii ettt h bt bt b e e Rt bt ettt en bt eneesheenheenbeenteens
31. Aggregate write-ins for other than special surplus funds .
32, SUurplus NOLES ........cccoiiiiiiiiie e ..
33.  Gross paid in and CONHDUIEA SUIPIUS ............c.cueviuiuiuiiiieieeteteteteeeee et et e ettt et esssees s et s setesssese et ss et e sesesesessss s ssssasesesesessasasssssasana|esesenenenennes 596,540,267 |.......ccc... 596,540,267
34. Aggregate write-ins for SPeCial SUMPIUS UNDS ...........cccooviiieieececececcc ettt ettt s eae s s s ssenens |eeesenenenennes 302,487,740 |....ocne.c... 338,641,113
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvvveceeeeeiecieieteteeeeete ettt ea ettt et s e e s e s et et esesessss s s st et esessssssssasssesesesesessasasnsesesesans [eeenenesnes 2,903,277,236 |.....c..... 2,888,676, 146
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $ ... U RO SOt
36.2 shares preferred (value included in Line 30§ ...ocooveeviiiicciniciieee ) e e | e s
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 3,613,972,474 3,560,524,757
38, Totals Of LINES 29, 30 @NG 37 ....ouiuiuiiiiiiiieeieieteee ettt sttt bbbt b ettt ettt s 3,618,972,474 3,565,524, 757
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 65,080, 162,757 66,072,856,581
DETAILS OF WRITE-INS
2501. Accrued interest on policy and contract fUNAS/CIAIMS ....ccooiiiiiiiiiiiiiiccii et [oereneieeeeens 7,042,638 |...ccovvennnee 6,892,113
2502. Discretionary reserve .... . 154,000,000 |.. . 229,000,000
2503. Miscellaneous liabilities ... ... 14,397,563 |.. ...21,663,230
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAGE ..........cccciiiiiiiiiiiiii s [ [
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 175,440,201 257,555,343
3101, DISCIELIONATY TESEBIVE .ottt ettt e e sttt esesese e e s st e s et esene e e s s sesesenenennnnnns [oeseseseannens (130,000,000).............. (205,000,000)
3102. Other surplus fund ..... ..(58,332,769)|.. ..(58,332,769)
G 10 ) KOO PR RPN
3198. Summary of remaining write-ins for Line 31 from overflow page ............cccooiiiiiiiiiiiic
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) (188,332,769) (263,332,769)
3401,  Deferred gain ON FEINSUFANCE ......cciviiiiieiieieieii ettt ettt ettt e ee et sebenens [oetesesennnaeaas 263,283,507 |...ccveveee 300,243,348
3402, Admitted diSalloWed IMR ...ttt s e s e s e e e e e 2 e e s e s e s es s e se s et eses s e snsesesenanann [onsesannananeeen 39,204,233 |................. 38,397,765
101 TR TSRO KR O PR O PR TR PR RSSO PR SRR OPPRUPRTRRORIN
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE ........coiiiiiiiiiiiiei ettt sne e oo eae e
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 302,487,740 338,641,113




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccoeveveeenc oo 1,151,559, 713 |............ 1,428,451,249 |............ 5,563,843,551
2. Considerations for supplementary contracts with life contingencies............coooirieiiiniiiieicieeeee e [ [
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e ..323,559,326 |.. ..293,528,262 |.. ..1,249,589,840
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. ... (2,240,555)]|.. ... (1,534,447)|.. ...(9,510,986)
5. Separate Accounts net gain from operations excluding unrealized gains or I0SSES ...........ccceeveveveveresfererennenccens 256,462 ... e (256,462)
6. Commissions and expense allowances on reiNSUrance CeAEd ............oovovrvevrieveuerereeeeeeeeieeseseseesns oo 59,357,993 |......ccoenvee. 40,140,130 |..cooe..... 185,065,049
7. Reserve adjustments on reiNSUrance CEAEA .............cocooveviviveveuiriieieeeieieeieseseees e sesesss s s e (746,363,165).............. (589,068,937)|....cocvenvne (308,155,859)
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees 33,938,048 |......ccoc..... 66,062,565 |................ 132,190,871
8.2 Charges and fees for depoSit-type CONTACES .............ceiiieeieieieecececceeeieee et [ee e 5,524 | 121,069 |.....oooeveee 631,966
8.3 Aggregate write-ins for miscellaneous income .. 17,936,942 24,606,688 85,284,113
9. Totals (Lines 110 8.3) ...ourueueereecieeeereeeeeeiseeenenens 838,010,288 1,262,306,579 6,898,682,083
10.  DEath DENEFIS ......ooeueeeeieiicicieeeeeee et | 317,068,853 |....coccnveee. 574,438,189 |.......... 1,501,232,779
11.  Matured endowments (excluding guaranteed annual pure endowments) ...........ccceeueriereeneeneeneenes foosiiii . ..
12, ANNUILY DENETILS ©..veiiececietsieei ettt es ettt s st e e e s s e e e seens e s e e s ss e ns et eseseseenses s s seennicias 159,770,419 |.....cccoeee. 138,240,165 |................ 565,930,715
13. Disability benefits and benefits under accident and health CONtracts ...............ccceueueeeveeeiiieveveueeeeenens oo 29,959,368 |......cceueenne 28,131,761 | 120,366,385
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies ..............
19. Increase in aggregate reserves for life and accident and health contracts 290,794,500 949,687,984
20.  TOtalS (LINES 10 10 1) wuuueiiiuiueieeeeeieieseeeeeeeeseeseseteeseseseseseses e s e sseseseses s ssesesesesasnsesesesesesnnsesssesesesnnns fensesannnnns 1,274,680,835 |............ 1,529,627,915 |........... 5,506,613,742
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt s bbb sns bbbt st eb et s s [ecsceeeennacaas 108,897,547 |..coeveene 114,173,039 |..coee. 459,770,297
22. Commissions and expense allowances on reinsurance assumed . ... 34,003,516 |.. ... 32,375,008 |.. ..127,868,219
23. General insurance expenses and fraternal EXPENSES ..........c.ccoceveveveveuereeeeeeeeeiesesesesesesesesese e e 160,016,362 |................ 171,007,508 |................ 721,698,547
24. Insurance taxes, licenses and fees, excluding federal income taxes . 29,053,493 |................ 102,217,992
25. Increase in loading on deferred and uncollected premiums ........... ... (2,149,155)|.. ... (2,964,993)
26. Net transfers to or (from) Separate Accounts net of reinsurance 28,808,365 |....ocnvneee 350,349,197
27. Aggregate write-ins for deductions .... (742,591,630) (588,550,770) (297,754,209)
28, TOtAlS (LINES 20 10 27) wuuueeiueueureeeeeseeaeseeeeseseeseseseseesssssssesesesesssssssesesesssssssssesesassassesesessssssnsesasanns 788,675,090 1,314,345,403 6,967,798,792
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt 49,335,198 |.....covvuueee (52,038,824)|....ccucennne (69,116,709)
30. Dividends to policyholders and refunds to members 829,785 945,656 2,750,817
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiINUS LiNE 30) .........ccceiueiiiriueriiiiiieeeieieieeseesese et sssse bbb sssnssse s [eessscsceeesnenas 48,505,413 |...cocnvee (52,984,480)................ (71,867,526)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (15,497,248) (20,760,756) (51,947,780)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.coveveueuerevriieeaeaens foreeeeecceeenes 64,002,661 |......ccoco.e (32,223,724)|...cec.... (19,919,746)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstax of §  ..oeeeeene (11,056,321) (excluding taxes of $  .oooveueueerenene (809,968)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 84,717,640 50,606,311 178,149,617
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 148,720,301 18,382,587 158,229,871
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 3,565,524, 757 3,308,228,472 3,308,228,472
37, NEtINCOME (LINE 35) ...uueiiiecieeeeeeeeeieieeeaeeeeseeseseseee e seseseseeeesssesesesesssssesesesesassssssesesasssssssesesassssne fersesnsnsasann 148,720,301 [.ooeeneee 18,382,587 |...ccovnveee 158,229,871
38. Change in net unrealized capital gains (losses) less capital gains tax of $ (5,356,330) (147,386,243)|.. ..(51,010,678)]|.. ..136,735,323
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccceeeeveveverevereeeeeeee e e . (2,795,076) ..o 7,614,108 |................... 2,144,525
40. Change in net deferred iNCOME tAX .......ccccovoveveveveeeececeie ettt senenas ..(64,546,459)|................... 9,694,903 |.. ... 58,399,875
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e ..1,910,036 |.. 13,491,477 |.. ...61,778,187
42. Change in liability for reinsurance in unauthorized and certified companies ............ e (134,483) [ 355,000 f.ooveeeeriennee 2,408,038
43. Change in reserve on account of change in valuation basis, (increase) or decrease ..............oococeeecfoeececcnns 11,394,040 .o e 63,119,391
44,  Change in asset VAlUALION FESEIVE ...........c.c.cceeieieeeeeeeeeeeeee e seseseee e sessas s s s eseseasssssssese oo 68,501,905 (16,050,277)
45, Change iN trEASUNY SEOCK ........ciueiitiiitiiitieie ettt ettt sttt ettt ettt ettt e saeesbeesbeesbeesbe e beenbeenneemneen oo enee s e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ...........ccccceovrerreenieeneeniee oo
47. Other changes in surplus in Separate ACCOUNtS SAtEMENt ...........c.cveveuruiuiiiieieieteeeeeeee e oo (256,462)
T O] =Ty o TR g TET0 g o) (U3 g o] (=T O AU AU KOO
49. Cumulative effect of changes in accounting PrinCIPIES ..........ccociiiiiiiiieiieree e foe i [ [
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (stock dividend)
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L2 I T == o I o S SPR SR TRUUROPRORRRIN N
51.2 Transferred to capital (stock dividend) ..
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result of reinsurance
52.  Dividends t0 SIOCKNOIAETS .........c.cuevevieieiiiiieietetetceee ettt s sttt se s s s s st eseseseseasssesssssesesesessseafoeseseeesese e e eesaeseneneene [ereeeneneneneas (2,488,476)|.....ccecenne (2,488,476)
53. Aggregate write-ins for gains and losses in surplus 38,040, 158 72,322,800 (207,236,634)
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 53,447,717 101,777,042 257,296,286
55. Capital and surplus, as of statement date (Lines 36 + 54) 3,618,972 ,474 3,410,005,514 3,565,524, 757
DETAILS OF WRITE-INS
08.301. Miscellaneous administrative and 0ther fEES ..........ooooioiioiicecee e 17,936,942 | 24,606,688 |................ 85,284,113
08,3002, ettt oot e e e et e aa et e e et e e et e e e et e e e aeeeteeeeaneeeeaneeenneeeaneeeanneeesneeenneennneeennneens[eeenuneeennreeaneeesaneeesnneennne [seeneeeeneeennneeeneeenneeennnes [ernneeenn e e e e e e e e e e e nneen
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........cccceiieiiiiiniieieeneeseeseesee i [ [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 17,936,942 24,606,688 85,284,113
2701. Funds withheld Interest ........ ..2,307,433 |.. ...19,058 |. ..7,928,664
2702. Deferred gain ON FEINSUIANCE .....c.c.couiuiiiiieeeeeecececce ettt s e se ettt easnnns orseseseseseseseseas s s s sesesas s 2,752,942
2703. Change in MODCO reinSUrance .........ccoccerremeeeemerererenseeenenenens (744,899,063) (588,569,828)|.. (308,435,815)
2798. Summary of remaining write-ins for Line 27 from overflow Page ..........coceiieiiiiiiiinniicneeseeseeseesdcesieiesccesiccin s [ e
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (742,591,630) (588,550,770) (297,754,209)
5301. Change in liability for Pension Benefits ...t eeeseseseiese e (666,772) |- (645,877)
5302. Change in deferred gain on reinsurance .... ..(36,959,842)]|.. ..(13,010,428)|.. ..(67,590,757)
5303. Change in Discretionary Reserve ......... ... 75,000,000 |.. ...86,000,000 |.. ..(21,000,000)
5398. Summary of remaining write-ins for Line 53 from oVErflowW PAJE .............ceurveuiieieiiieieieieeeieeeeeeeieeeedfeeeeeeeees s eeeenes oeeseseeseeseeeeseneen e (118,000,000)
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 38,040, 158 72,322,800 (207,236,634)




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

CASH FLOW

-

10.
11.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o & w0 DN

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ooiuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase/(decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended

To Date To Date December 31
............ 1,163,039,022 |............1,365,210,269 |............5,474,658,849
................ 321,851,079 |...............286,714,915 |............ 1,220,641,740
75,311,264 88,046,364 325,219,539
1,560,201,365 1,739,971,548 7,020,520, 128
................ 975,167,980 |............ 1,048,045,927 |............4,529, 163, 161
................ (96,078,478)|................(22,418,950)|...............311,201,215
................ 402,358,183 |................385,919,157 |............ 1,366,217,250
................... 1,076,473 |..................... 658,390 [.......................839,887
5,243,923
1,282,524,158 1,412,204,524 6,212,665,436
277,677,207 327,767,024 807,854,692
869,613,087 .911,866,125 |.. 3,158,355,059
..... 1,777,701 |.. ...20,545,315 |.. 392,435,766

. 184,500,104 |.

..138,368,006 |..

................. 53,489,800 |................49,991,281 |..............141,190,035
173,941,505 29,947,087 51,358,162

............ 1,283,322,197 |............1,150,717,814 |............ 4,354, 166,069
............ 1,420,124,544 |............1,088,671,050 |............4,054,216,360
................. 10,117,751 |................. 20,790,495 |................403,232,433
................. 79,070,000 |............... 188,650,000 |................539,945,000
................. 38,224,076 |................. 23,861,990 |...............144,768, 111
1,547,536,371 1,321,973,544 5,142,161,904
46,586,562 73,437,542 272,329,833
(310,800,736) (244,693,272) (1,060,325,668)
.................................................................................... (118,000,000)
................ 150,724,631 |................. 42,848,028 |................339,479,494
(120,087,566) (287,957,895) 49,459,770
30,637,065 (245,109,867) 270,939,264

................. (2,486,464)|..............(162,036, 115)|................. 18,468,288
................ 371,896,965 |................353,428 677 |................353,428 677
369,410,501 191,392,562 371,896,965

Note: Supplemental disclosures of cash flow information for non-cash transactions:




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31
INGIVIAUAL T ... [ 490,409,613 |................ 467,954,934 |............ 1,936,471,391
GIOUP T .. | 381,075,136 |.........c..... 401,983,480 |............ 1,638,206, 327
INGIVIAUAT GNNUIEIES ...t oo 134,419,944 |............... 140,932,263 |....covvenvee 544,874,672
GIOUP @NNUITIES ...ttt e 757,716,278 |................ 820,501,667 |............ 3,383,786,410
ACCIABNE & NEAIN ..o 94,390,248 |................ 96,040,264 |................ 389,616,360
Fraternal ... e [ [
Other iNES Of DUSINESS .......ccuiuiiiiiiiiiiiiii ettt [ea e nens [oeteeet et eenes et e
Subtotal (LINES 1 tIOUGN 7) ..ot oo 1,858,011,219 |.......... 1,927,412,608 |............ 7,892,955, 160
DEPOSIt-LYPE CONMTACES ........vveieieiecicieieiice ettt sttt s s ssssssesessans reseseeennnens 203,452,529 |.........c....... 110,660,676 |............... 691,225,454
Total (Lines 8 and 9) 2,061,463,748 2,038,073,284 8,584,180,614




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

The accompanying statutory financial statements of Minnesota Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations and
general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state, but allowed by the
domiciliary state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted
practices by the state of Minnesota. The state has adopted the prescribed accounting practices found in NAIC SAP,
without modification.

The Company has received a permitted practice from the Minnesota Department of Commerce to use a modified
1959 accidental death benefit (ADB) table.

The Company has been granted a permitted accounting practice, effective January 1, 2023, from the Minnesota
Department of Commerce to reflect changes in discretionary liabilities held on certain indexed universal life policies
through surplus instead of through net income as would be required under NAIC SAP. This permitted practice
resulted in a pre-tax decrease to net income of $75 million for the period ended March 31, 2026, and had no impact
on the Company's surplus or risk-based capital.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

F/S F/S
SSAP # Page Line # 03/31/2026 12/31/2025
1. Net Income, Minnesota State basis: $ 148,720,301 | $ 158,229,871
2.State Prescribed Practices: NONE NONE | NONE - -
3.State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 19 $ 80,000 | $ 190,000

State Permitted Practices:

Permitted discretionary liability presentation 51 4 19 $ (75,000,000) | $ 21,000,000
4. Net Income, NAIC SAP: $ 223,640,301 | $ 137,039,872
5. Statutory Surplus, Minnesota State basis: $ 3,618,972,474 | $ 3,365,524,757
6. State Prescribed Practices: NONE NONE NONE - -
7. State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 37 $ (5,690,000) | $ 5,610,000
8. Statutory Surplus, NAIC SAP: $ 3,624,662474 | $ 3,559,914,757

B. Use of Estimates in the Preparation of the Financial Statements

No significant change
Accounting Policy

Premiums are credited to revenue over the premium paying period of the policies, with the exception of single and
flexible premium contracts which are credited to revenue when received from the policyholder. Annuity
considerations, investment management, administration and contract guarantee fees are recognized as revenue
when received. Any premiums due that are not yet paid, and premiums paid on other than an annual basis, are
included in premiums deferred and uncollected on the statutory statements of admitted assets, liabilities and capital
and surplus. Benefits and expenses, including acquisition costs related to acquiring new and renewal business, are
charged to operations as incurred. Acquisition expenses incurred are reduced for ceding allowances received or
receivable.

Dividends on participating policies and other discretionary payments are declared by the Board of Directors based
upon actuarial determinations that take into consideration current mortality, interest earnings, expense factors and
federal income taxes. Dividends are generally recognized as expenses when declared by the Board of Directors
and up to one year in advance of the payout dates.

Insurance liabilities are reported after the effects of ceded reinsurance. Reinsurance recoverables represent
amounts due from reinsurers for paid and unpaid benefits, expense reimbursements, and prepaid premiums.
Reinsurance premiums ceded and recoveries on benefits and claims incurred are deducted from the respective
income and expense accounts.



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern (Continued)

C. Accounting Policies (Continued)

Real estate is carried at cost less accumulated depreciation, adjusted for any other than temporary impairment
(OTTI) losses taken. Real estate is included in properties occupied by the Company on the assets page. Estimated
losses are directly recorded to the carrying value of the asset and recorded as realized losses in the statements of
operations. Depreciation is computed principally on a straight-line-basis.

Policy loans are carried at the outstanding loan balance which includes any interest over 90 days past due. Loan
balances unsecured by the cash surrender value of the policy and accelerated payment benefits are nonadmitted
assets.

1.

Cash and cash equivalents are carried at cost, which generally approximates fair value. Money market funds
are included in cash equivalents and are generally valued at fair value. The Company considers short-term
investments that are readily convertible to known amounts of cash and have an original maturity date of three
months or less to be cash equivalents. The Company places its cash and cash equivalents with high quality
financial institutions and, at times, these balances may be in excess of the Federal Deposit Insurance
Corporation (FDIC) insurance limit.

Commercial paper and bonds with original maturity dates of less than twelve months are considered to be short-
term investments.

Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost,
adjusted for the amortization of premiums, accretion of discounts, and any OTTI. Premiums and discounts are
amortized and accreted over the estimated lives of the related bonds based on the interest yield method.
Prepayment penalties are recorded to net investment income when collected. Bonds that have been assigned
the NAIC category 6 designation are carried at the lower of cost or fair value. The Securities Valuation Office
identified bond exchange-traded funds are reported at fair value.

Hybrid securities are investments structured to have characteristics of both stocks and bonds. Hybrid securities
are classified as bonds on the Assets page.

Common stocks are carried at fair value except for investments in stocks of subsidiaries and affiliates in which
the Company has an interest of 10% or more are carried on the equity basis.

The Company recognizes dividend income on unaffiliated common stocks upon declaration of the dividend.
Investment income is reported net of related investment expenses.

Perpetual preferred stocks are reported at the lower of fair value or the currently effective call price for the stock.
Redeemable preferred stocks are carried at cost less any OTTI.

Mortgage loans are carried at the outstanding principal balances, net of unamortized premiums and discounts.
Premiums and discounts are amortized and accreted over the terms of the mortgage loans based on the
effective interest yield method. Prepayment penalties are recorded to net investment income. The Company
invests primarily in commercial mortgages.

The Company continues to record interest on those impaired mortgage loans that it believes to be collectible
as due and accrued investment income. Any loans that have income 180 days or more past due continue to
accrue income, but report all due and accrued income as a non-admitted asset. Past due interest on loans that
are uncollectible is written off and no further interest is accrued. Any cash received for interest on impaired
loans is recorded as income when collected. Prepayment penalties are recorded to net investment income
when collected.

For a small portion of the mortgage loan portfolio, classified as troubled debt restructurings (TDRs), the
Company grants concessions related to the borrowers’ financial difficulties. The types of concessions may
include a permanent or temporary modification of the interest rate, payment deferrals, extension of the maturity
date at a lower interest rate and/or a reduction of accrued interest. If a loan is considered a TDR, the Company
impairs the loan and records a specific valuation allowance, if applicable.

Asset-backed securities are stated at either amortized cost or the lower of amortized cost or discounted cash
flows. The Company’s asset-backed securities are reviewed quarterly and as a result the carrying value of a
loan-backed security may be reduced to reflect changes in valuation resulting from discounted cash flow
information. Loan-backed securities which have been assigned the NAIC category 6 designation are written
down to the appropriate NAIC fair value. The Company uses a third-party pricing service in assisting the
Company’s determination of the fair value of most loan-backed securities. An internally developed pricing
model using a commercial software application is used to price a small number of holdings. The retrospective
adjustment method is used to record investment income on all non-impaired securities except for interest-only
securities or other non-investment grade securities where the yield had become negative. Investment income
is recorded using the prospective method on these securities.

7.1



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern (Continued)

10.

1.

12.

For loan-backed securities, the Company recognizes income using a constant effective yield method based on
prepayment assumptions obtained from an outside service provider or upon analyst review of the underlying
collateral and the estimated economic life of the securities. When estimated prepayments differ from the
anticipated prepayments, the effective yield is recalculated to reflect actual prepayments to date and anticipated
future payments. Any resulting adjustment is included in net investment income. For loan-backed securities
that have a recognized OTTI, the adjusted cost basis is prospectively amortized over the remaining life of the
security based on the amount and timing of future estimated cash flows. All other investment income is recorded
using the interest method without anticipating the impact of prepayments.

Investments in subsidiary companies are accounted for using the equity method and are carried as investments
in affiliated companies or as other invested assets in the case of limited liability companies, on the Assets page.
The Company records changes in equity in its subsidiaries as credits or charges to capital and surplus.
Insurance subsidiaries are recorded using statutory accounting principles. Non-insurance subsidiaries not
engaged in prescribed insurance activities are recorded using audited generally accepted accounting principles
(GAAP) results. Non-insurance subsidiaries engaged in prescribed insurance activities are recorded using
audited GAAP results with certain statutory basis adjustments.

Alternative investments include limited partnership investments in private equity funds, mezzanine debt funds.
These investments are included in other invested assets on the Assets page at the amount invested using the
equity method of accounting. In-kind distributions are recorded as a return of capital for the cost basis of the
stock received. Income distributed from these alternative investments is included in net investment income or
net realized capital gains (losses) on the Summary of Operations page based on information provided by the
investee. The valuation of alternative investments is recorded based on the partnership financial statements
from the previous quarter plus contributions and distributions during the fourth quarter. Any undistributed
amounts held by the investee are recorded, based on the Company’s ownership share, as a change in net
unrealized capital gains on the Summary of Operations page. The Company evaluates partnership financial
statements received subsequent to December 31 up to the financial statement issue date for material
fluctuations in order to determine if an adjustment should be recorded as of December 31.

The Company’s investments in surplus notes of unrelated entities are included in other invested assets on the
Assets page. Surplus note investments with a NAIC designation of NAIC 1 or NAIC 2 are reported at amortized
cost. Surplus note investments with a NAIC designation equivalent of NAIC 3 through 6 are reported at the
lesser of amortized cost or fair value. An OTTl is considered to have occurred if it is probable that the Company
will be unable to collect all amounts due according to the contractual terms of the surplus note. If it is determined
that a decline in fair value is other than temporary, an impairment loss is recognized as a realized loss equal to
the difference between the surplus note’s carrying value and the fair value and is reported in earnings.

The Company uses a variety of derivatives, including swaps, swaptions, caps, futures and option contracts, to
manage the risks associated with cash flows or changes in estimated fair values related to the Company’s
financial instruments. The Company currently enters into derivative transactions in which hedge accounting is
applied and others that do not qualify for hedge accounting or in certain cases, elects not to utilize hedge
accounting.

Derivative instruments for which hedge accounting is not applied are generally carried at fair value with changes
in fair value recorded in the change in net unrealized capital gains on the Summary of Operations. Interest
income generated by derivative instruments is reported in net investment income on the Summary of
Operations.

Several life insurance and annuity products in the Company’s liability portfolio contain investment guarantees
that create economic exposure to market and interest rate risks. These guarantees take the form of guaranteed
withdrawal benefits on variable annuities, a guaranteed payout floor on a variable payout annuity, and indexed
interest credits on both fixed indexed annuity and fixed indexed universal life products. The Company uses
economic hedges including futures contracts, interest rate swaps and exchange trade options, in its efforts to
minimize the financial risk associated with these product guarantees.

The Company does not use anticipated investment income as a factor in the premium deficiency calculation.

The liability for unpaid losses and loss adjustment expenses includes an amount for losses incurred but
unreported, based on past experience, as well as an amount for reported but unpaid losses, which is calculated
on a case-by-case basis. Such liabilities are necessarily based on assumptions and estimates. While
management believes that the amount is adequate, the ultimate liability may be in excess or less than the
amount estimated. The methods, including key assumptions, of making such estimates and for establishing the
resulting liability are continually reviewed and any adjustments are reflected in the period such change in
estimate is made. The liability for unpaid accident and health claims and claim adjustment expenses, net of
reinsurance, is in Aggregate reserves for accident and health contracts and Contract claims — Accident and
health on the Liabilities, Surplus, and Other Funds page.

The Company has not modified its capitalization policy from the prior period.

13. The Company does not have pharmaceutical receivables.

D. Going Concern

Not applicable
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(2) Accounting Changes and Corrections of Errors
During 2024, the NAIC adopted revisions to Statements of Statutory Accounting Principles (SSAP) to incorporate a
principles-based approach to identifying and classifying bonds. The update significantly revises guidance in SSAP No.
26R, Bonds, SSAP No. 43R, Asset-Backed Securities and SSAP No. 21R, Other Admitted Assets as well as updates
reporting requirements for Schedule D and Schedule BA. The Company adopted the updated guidance as of its effective
as of January 1, 2025, with no impact to previous bond and asset-backed security classifications. See Note 5,
Investments, for additional disclosures.
In February 2025, the NAIC adopted revisions to SSAP No. 56, Separate Accounts, to clarify recognition and
measurement guidance related to activities of certain separate accounts for which assets are reported at values other
than fair value. These updates were effective as of January 1, 2026, with early adoption permitted. The Company early
adopted the updated guidance effective upon its issuance with no impact to previously reported amounts.
Effective January 1, 2026, the Company recorded a change in valuation basis related to certain principles-based
reserves for life and annuity policies due to the adoption of the prescribed generator of economic scenarios (GOES).
The change in valuation basis resulted in a cumulative effect adjustment to increase capital and surplus by $11,394,040
and is reported in change in reserves due to change in valuation basis on the statutory statements of operations and
capital and surplus.
(3) Business Combinations and Goodwill
Not applicable
(4) Discontinued Operations
Not applicable
(5) Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
No significant change
B. Debt Restructuring
No significant change
C. Reverse Mortgages
The Company did not have any reverse mortgages

D. Asset-Backed Securities

1. Prepayment assumptions for single class and multi-class asset-backed securities were obtained primarily from
broker dealer survey values or internal estimates when survey values are not available.

2. The Company did not recognize any OTTI due to the intent to sell or due to the inability or lack of intent to retain
a security for a period of time sufficient to recover the full amount of the initial investment in the security.
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

(1) 2 (3)
Other-than-Temporary Impairment
Amortized Cost Recognized in Loss
Basis Before
Other-than-
Temporary (2a) (2b) Fair Value
Impairment Interest Non-interest 1 - (2a+2b)
OTTI recognized 15t Quarter
a. Intent to sell $ - $ -8 - $ -
b. Inability or lack of intent to retain the investmentin | $ - $ -3 - $ -
the security for a period of time sufficient to recover
the amortized cost basis
c. Total 1% quarter (a+b) $ - $ -1$ - $ -
OTTI recognized 2nd Quarter
d. Intent to sell $ - $ -8 - $ -
e. Inability or lack of intent to retain the investmentin | $ - $ -1 - $ -
the security for a period of time sufficient to recover
the amortized cost basis
f. Total 2nd quarter (a+b) $ - $ -1 % - $ -
OTTI recognized 3rd Quarter
g. Intent to sell $ - $ -1 8 - $ -
h. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
i. Total 3rd quarter (a+b) $ - $ -8 - $ -
OTTI recognized 4th Quarter
j. Intent to sell $ - $ -1 % - $ -
k. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
. Total 4th quarter (a+b) $ - $ -8 - $ -
m. Annual Aggregate Total (c+f+i+l) $ -
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments (continued)

3. The Company had no securities with a recognized OTTI due to the present value of cash flows expected to
be collected being less than the amortized cost of the securities.

4. All impaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been
recognized in earnings as a realized loss (including securities with a recognized OTTI for non-interest related
declines when a non-recognized interest related impairment remains) as of March 31, 2026:

a. The aggregate amount of 1. Less than 12 Months $ 15,174,767
unrealized losses 2. 12 Months or Longer $ 239,087,874
b. The aggregate related fair 1. Less than 12 Months $ 1,347,138,299
value of securities with 2. 12 Months or Longer $2,088,176,256

unrealized losses

5. In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s
inability or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost
basis; and the performance of the security’s underlying collateral and projected future cash flows. In projecting
future cash flows, the Company incorporates inputs from third-party sources and applies reasonable judgment
in developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions.
Not applicable

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable

H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

I. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable

J. Real Estate
Not applicable

K. Investments in Tax Credit Structures (tax credit investments)

No significant change
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments (continued)
L. Restricted assets

1. Restricted assets (Including pledged)

Gross Admitted & Nonadmitted Restricted

Restricted Asset Category

Current year

3

4

Total General
Account
(G/A)

G/A
Supportin
g S/A
Activity
(a)

Total
Separate
Account

(S/A)

Restricted
Assets

S/A
Assets
Supporti
ng G/A
Activity
(b)

Total (1 plus
3)

Total From
Prior Year

Increase/(De
crease) (5
minus 6)

a. Subject to contractual
obligation for which liability is
not shown

b. Collateral held under security
lending agreements

c. Subject to repurchase
agreement

d. Subject to reverse repurchase
agreement

e. Subject to dollar repurchase
agreements

f. Subject to dollar reverse
repurchase agreements

g. Placed under option contracts

h. Letter stock or securities
restricted as to sale-excluding
FHLB capital stock

i. FHLB capital stock

49,105,000

49,105,000

41,500,000

7,605,000

j- On deposit states

8,018,721

8,018,721

8,030,083

(11,362)

k. On deposit with other
regulatory bodies

|. Pledged as collateral to FHLB
(including assets backing
funding agreements)

3,666,382,714

3,666,382,714

3,748,206,301

(81,823,587)

m. Pledged as collateral not
captured in other categories

115,600,664

115,600,664

104,959,194

10,641,470

n. Other restricted assets

251,579

251,579

261,475

(9,896)

o. Collateral assets received and
on balance sheet

p. Assets held under modco
reinsurance agreements

g. Assets held under funds
withheld reinsurance
agreements

r. Total restricted assets (Sum of
a through q)

3,839,358,678

3,839,358,678

3,902,957,053

(63,598,375)
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

Current year
Percentage
10 11 12 13 14
8 9 Gross Admitte
(Admitted d
. Total & Restrict Amount
Restricted Asset Category Admitted | Nonadmitt ed to Reported in | Difference Gl Ref
Total Restricte ed) Total General from Note
Nonadmitted d5 Restricted Admitte | Interrogatorie and Gl
Restricted minus 8) to Total d Assets s
Assets (c¢) (b)
a. Subject to contractual
obligation for which liability is $ -1$ - % % XXX XXX XXX
not shown
b. Collateral held under security - - 25.04+25.05
lending agreements - 0.00% 0.00% -
c. Subject to repurchase -
agreement - 26.21
- 0.00% 0.00% -
d. Subject to reverse repurchase -
agreement - 26.22
- 0.00% 0.00% -
e. Subject to dollar repurchase - - 26.23
agreements - 0.00% 0.00% -
f. Subject to dollar reverse
repurchase agreements - - 26.24
- 0.00% 0.00% -
g. Placed under option contracts -
- 26.25
- 0.00% 0.00% -
h. Letter stock or securities
restricted as to sale-excluding - - 26.26
FHLB capital stock - 0.00% 0.00% -
i. FHLB capital stock - 26.27
49,105,000 - 0.08% 0.08% -
j- On deposit states - 26.28
8,018,721 - 0.01% 0.01% -
k. On deposit with other
regulatory bodies - 26.29
- - 0.00% 0.00% -
|. Pledged as collateral to FHLB
(including assets backing - 26.31
funding agreements) 3,666,382,714 - 5.61% 5.63% -
m. Pledged as collateral not - 26.30
captured in other categories 115,600,664 - 0.18% 0.18% -
- 26.32
n. Other restricted assets 251,579 - 0.00% 0.00% -
o. Collateral assets received and - XXX
on balance sheet - - 0.00% 0.00% -
p. Assets held under modco - - XXX
reinsurance agreements - 0.00% 0.00% -
g. Assets held under funds - -
withheld reinsurance - - XXX
agreements 0.00% 0.00%
r. Total restricted assets (Sum of - XXX
a through q) 3,839,358,678 | - 5.88% 5.90% -
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

Reporting entities shall explain the differences between amounts reported in Note 5L(1) and the general
interrogatories. This shall include all instances in which an amount is reported in column 13 above.

Difference between Note and Gl
Gl Reference (Per Column 12 above) Explanation

25.04+25.05 -

26.21 -

26.22 -

26.23 -

26.24 -

26.25 -

26.26 -

26.27 -

26.28 -

26.29 -

26.31

26.30

26.32

2. Detail of assets pledged as collateral not captured in other categories (contracts that share similar
characteristics, such as reinsurance (excluding Modco/FWH) and derivatives, are reported in the aggregate)

Gross Admitted & Nonadmitted Restricted
Current year

1 2 3 4 5
Total Separate glA Ass_ets
upporting
Total General G/A Account (S/A) G/A
Account (G/A) Supporting R:sstglecttsed Activity (b) Total (1 plus 3)
Description of Assets S/A Activity (a)
Derivatives collateral $ 115,600,664 | $ _ $ - _$ $ 115,600,664
Total (c) $ 115600664 | $ S ls - |8 $ 115,600,664
Amount of Total pledged under $ _ $ _ $ . $ - s -

derivative contracts

Total Excluding Derivative Collateral
(Total minus Amt of Total pledged $ -9 - 1% - $ -9 -
under derivative contracts)

Gross restricted Percentage
6 7 8 9 10
Gross
Total current Admitted & Admitted
Total From Increase/(Decr Year Admitted Nonadmitte Restricted to
o Prior Year ease) (5 minus Restricted d Total Admitted
Description of Assets 6) Restricted Assets
to Total
Assets
Derivatives collateral $ 104,959,194 | $ 10,641,470 | $ 115,600,664 0.18% 0.18%
Total () $ 104,959,194 | $ 10,641,470 | $ 115,600,664 0.18% 0.18%
Amount of Total pledged under $ ) $ ) $ ) XXX XXX

derivative contracts

Total Excluding Derivative Collateral
(Total minus Amt of Total pledged $ -3 - 1S - XXX XXX
under derivative contracts)
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

(5) Investments (continued)

NOTES TO FINANCIAL STATEMENTS

3. Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance (exclude

Modco/FWH) and derivatives, are reported in the aggregate)

Gross Admitted & Nonadmitted Restricted
Current year
1 2 3 4 5
Total Separate gLA A:rstier:s
Total General G/A Account (S/A) G/ A{) Ithivitg
Account (G/A) . Restricted y Total (1 plus 3)
Supp(_)r!lng Assets ®
Description of Assets S/A Activity (a)
Funds held in TPA account s 251579 | C s _ |3 $ 251579
Total (a) s 251579 |8 s -3 $ 251,579
Gross restricted Percentage
6 7 8 9 10
Gross Admitted
Increase/(Decr L‘gfkﬁﬂﬁgh Admitted & Restricted to
Total From ease) (5 minus Restricted Nonadmitted | Total Admitted
o Prior Year 6) Restricted to Assets
Description of Assets Total Assets
Funds held in TPA account $ 261,475 | $ (9,896) | $ 251,579 0.00% 0.00%
Total (c) $ 261475 |$  (9.8%) |$ 251,579 0.00% 0.00%

4. The Company did not have any collateral received or assets held under Modco/Fund Withheld (FWH)
reinsurance agreements that met the criteria of a restricted asset.

5. Disclose whether any of the assets held as collateral or under modified coinsurance (Modco) or funds withheld
reinsurance (FWH) agreements have been pledged for another purpose specific to the insurance reporting entity
(not for the benefit of the reinsurer). For example, if the insurance reporting entity has used these assets as the
collateral in a securities lending agreement, a repo transaction, pledged as collateral to the FHLB, etc. (For
Modco/FWH assets, items pledged on behalf of the reinsurer shall not be captured.)

Collateral Held Modco FWH

a. Securities Lending

b. Repo / repurchase Agreements

c. Placed under option contracts

d. On deposit with states

e. On deposit with other regulatory
bodies

f. Pledged as collateral to FHLB
(including assets backing funding
agreements)

g. Pledged as collateral not captured
in other categories

h. Total

M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities
Not applicable
O. 5GI Securities
No significant change
P. Short Sales
Not applicable
Q. Prepayment Penalty and Acceleration Fees

No significant change
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

R. Reporting Entity’s Share of Cash Pool by Asset type

Not applicable

S. Aggregate Collateral Loans by Qualifying Investment Collateral

Not applicable

(6) Joint Ventures, Partnerships and Limited Liability Companies

No significant change

(7) Investment Income

No significant change

(8) Derivative Instruments

A. Derivatives under SSAP No. 86 - Derivatives

(1)

()

Derivatives are financial instruments whose values are derived from interest rates, foreign currency
exchange rates, or other financial indices. Derivatives may be exchange-traded or contracted in the
over-the-counter market (OTC). The Company currently enters into derivative transactions in which hedge
accounting is applied and others that do not qualify for hedge accounting, or in certain cases, elects not to
utilize hedge accounting. The Company does not enter into speculative positions. Although certain
transactions do not qualify for hedge accounting or the Company chooses not to utilize hedge accounting,
they provide the Company with an assumed economic hedge, which is used as part of its strategy for certain
identifiable and anticipated transactions. The Company uses a variety of derivatives including swaps,
swaptions, forwards, futures, caps, floors and option contracts to manage the risk associated with changes
in estimated fair values related to the Company's financial assets and liabilities, to generate income and
manage other risks due to the variable nature of the Company’s cash flows.

Freestanding derivatives are carried on the Company’s statutory statements of admitted assets, liabilities
and capital and surplus within derivative instruments or as liabilities within other liabilities at estimated fair
value as determined through the use of quoted market prices for exchange-traded derivatives and interest
rate forwards or through the use of pricing models for OTC derivatives. Derivative valuations can be affected
by changes in interest rates, foreign currency exchange rates, financial indices, credit spreads, default risk
(including the counterparties to the contract), volatility, liquidity and changes in estimates and assumptions
used in the pricing models.

Hedge accounting is applied to certain foreign currency swaps where the swap is designated as an effective
fair value hedge of foreign currency denominated fixed maturity securities. Changes in the statement value
of the foreign currency swaps due to changes in foreign currency rates are reflected as adjustments to
unassigned surplus as a change in net unrealized foreign exchange capital gain (loss) consistent with the
hedged item.

The Company formally assesses and measures effectiveness of its hedging relationships both at the hedge
inception date and on an ongoing basis in accordance with its risk management policy.

The Company is exposed to various risks relating to its ongoing business operations, including interest rate
risk, foreign currency risk and equity market risk. The Company uses a variety of strategies to attempt to
manage these risks.

The maijority of the freestanding derivatives utilized by the Company are for specific economic hedging
programs related to various annuity and life insurance product liabilities that have market risk. Management
considers the sales growth of products and the volatility in the markets in assessing the trading activity for
these programs.

Several life insurance and annuity products in the Company’s liability portfolio contain investment
guarantees that create economic exposure to equity and interest rate risks. These guarantees take the form
of guaranteed withdrawal benefits on variable annuities, lifetime income guarantees on fixed indexed
annuities, a guaranteed payout floor on a variable payout annuity, and credits on both fixed annuity and
fixed universal life products. The Company uses economic hedges including futures contracts, interest rate
swaps and exchange traded OTC options in its efforts to minimize the financial risk associated with these
product guarantees.
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(8) Derivative Instruments (continued)

@)

(4)
®)

Equity futures include exchange-traded equity futures as well as VIX futures. VIX futures are used by the
Company to reduce the variance of its portfolio of equity assets. The VIX is the index of the implied volatility
of the index options and represents the expected stock market volatility over the next 30 day period. In
exchange-traded equity futures transactions, the Company agrees to purchase or sell a specified number
of contracts, the value of which is determined by the different classes of equity securities, and to post
variation margin on a daily basis in an amount equal to the difference in the daily fair market values of those
contracts. The Company enters into exchange-traded futures with regulated futures commission merchants
that are members of the exchange. Exchange-traded equity futures are used primarily to economically
hedge liabilities embedded in certain variable annuity products and certain equity indexed life products
offered by the Company.

Equity options are used by the Company to economically hedge certain risks associated with fixed indexed
annuity and indexed universal life products that allow the holder to elect an interest rate return or a market
component, where interest credited to the contracts is linked to the performance of an index. Certain
contract holders may elect to rebalance index options at renewal dates. As of each renewal date, the
Company has the opportunity to re-price the indexed component by establishing participation rates, caps,
spreads and specified rates, subject to contractual guarantees. The Company purchases equity options
that are intended to be highly correlated to the portfolio allocation decisions of the contract holders with
respect to returns for the current reset period.

Equity options are also used by the Company to economically hedge minimum guarantees embedded in
certain variable annuity products offered by the Company. To economically hedge against adverse changes
in equity indices, the Company enters into contracts to sell the equity index within a limited time at a
contracted price. The contracts will be net settled in cash based on differentials in the indices at the time of
exercise and the strike price. In certain instances, the Company may enter into a combination of
transactions to economically hedge adverse changes in equity indices within a pre-determined range
through the purchase and sale of options.

Interest rate futures are used by the Company to manage duration in certain portfolios within the general
account of the Company. In exchange traded interest rate futures transactions, the Company agrees to
purchase or sell a specified number of contracts, the value of which is determined by the different classes
of interest rate securities, and to post variation margin on a daily basis in an amount equal to the difference
in the daily fair market values of those contracts. The Company enters into exchange-traded futures with
regulated futures commission merchants that are members of the exchange. Exchange-traded interest rate
futures are used primarily to economically hedge mismatches between the duration of the assets in a
portfolio and the duration of liabilities supported by those assets, to economically hedge against changes
in value of securities the Company owns or anticipates acquiring, and to economically hedge against
changes in interest rates on anticipated liability issuances. The value of interest rate futures is substantially
impacted by changes in interest rates and they can be used to modify or economically hedge existing
interest rate risk.

Interest rate forwards are used by the Company to economically hedge interest rate risks primarily
associated with secondary guarantees on variable annuities. An interest rate forward is an agreement
between two parties to exchange a future settlement based upon a predetermined notional amount and
forward interest rate.

Foreign currency swaps are used by the Company to offset foreign currency exposure on interest and
principal payments of bonds denominated in a foreign currency. In a foreign currency swap transaction, the
Company agrees with another party to exchange, at specific intervals, the difference between one currency
and another at a fixed exchange rate, generally set at inception, calculated by reference to an agreed upon
notional amount. The notional amount of each currency is exchanged at the inception and termination of
the currency swap by each party.

Foreign currency forwards are used by the Company to reduce the risk from fluctuations in foreign currency
exchange rates associated with its assets and liabilities denominated in foreign currencies. In a foreign
currency forward transaction, the Company agrees with another party to deliver a specified amount of an
identified currency at a specified future date. The price is agreed upon at the time of the contract and
payment for such a contract is made in a different currency in the specified future date.

The Company currently enters into derivative transactions which hedge accounting is applied and others
that do not qualify for hedge accounting or in certain cases, elects not to utilize hedge accounting. Generally
derivative instruments are carried at fair value. Changes in fair value of derivative investments are recorded
as unrealized capital gains (losses). Interest generated by derivative instruments is accrued. Gains and
losses incurred due to the termination, sale or maturity of a contract are recorded as realized capital gains
(losses).

The Company had no derivative contracts with financing premiums during the reporting period
Foreign currency swaps qualifying as fair value hedges are held at amortized costs and therefore the

excluded component (i.e. fair value changes not due to FX rates) is not recognized in net gain or loss
recognized in unrealized gains or losses.
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NOTES TO FINANCIAL STATEMENTS
(8) Derivative Instruments (continued)

(6) The Company had no net gains or losses recognized in unrealized gains or losses resulting from derivatives
no longer qualifying for hedge accounting during the reporting period.

(7) Cash flows associated with derivative instruments and their related gains and losses are presented in the
statement of cash flow on line 12.7.

(8) The Company had no derivatives accounted for as cash flow hedges of a forecasted transaction during the
reporting period.

(9) The Company had no non-discounted total premium cost for derivative contracts during the reporting
period.

(10) The aggregate excluded components by category are as follows:

Type of Excluded Component | Current Value F:Jer:_:lfzgnlzzee: R':eaf:re(\:ltzldu?n Ar:gg::goa;vem /c_\:::;ftri';avﬁe:r: AFrlr:eomrtaiizr;ngn
Gain (Loss) BACV at Maturity

a) Time Value - - - XXX XXX XXX

b) Volatility Value - - - XXX XXX XXX

c) Cross Current Basis Spread 26,418,070 - XXX XXX XXX XXX

d) Forward Points - - XXX

B. The Company does not have any derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity
Guarantees.

(9) Income Taxes
No significant change
(10) Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant change
(11) Debt
A. Debt accounted for under SSAP 15. Debt and Holding Company Obligations
Not applicable
B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the FHLB of Des Moines, lowa. Through its membership, the Company has
conducted business activity (borrowings) with FHLB. It is part of the Company’s strategy to utilize these funds for
liquidity, general operating and spread lending purposes (funding agreements). Funds utilized by the Company for
spread lending purposes are accounted for under SSAP No. 52 Deposit-Type Contracts which is consistent with its
other deposit-type contracts. The Company has determined the actual/estimated maximum borrowing capacity as

$1,990,120,000 based on the current remaining pledged collateral capacity at the FHLB.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3

1. Current Year General Separate

Total 2+3 Account Accounts
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock 39,105,000 39,105,000 -
(d) Excess stock - - -
(e) Aggregate total (a+b+c+d) 49,105,000 49,105,000 -

(f) Actual or estimated borrowing capacity as

determine by the insurer 1,990,120,000 X X
1 2 3

1. Prior Year-end Total 2+3 General Separate

Account Account
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock 31,500,000 31,500,000 -
(d) Excess stock - - -
(e) Aggregate total (a+b+c+d) 41,500,000 41,500,000 B
(f) Actual or estimated borrowing capacity as 2.245.771,000 XXX XXX

determine by the insurer
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(11) Debt (continued)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
Current Year Not Eligible Less 6 months to 1to Less
Membership Total for Than 6 Less Than 1 Than 3
Stock (2+3+4+5+6) Redemption Months Year Years 3to 5 Years
1. Class A 10,000,000 10,000,000 - - - -
2. Class B - - - - - -
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate
Carrying Total
Fair Value Value Borrowing
1. Current Year Total General and Separate Accounts -
Total Collateral Pledged (Lines 2+3) 3,402,883,000 | 3,666,383,000
2. IC:’Jluercl;z,;r(;tdYear General Account Total Collateral 3,402.883,000 | 3.666.383,000 )
3. Current Year Separate Account Total Collateral ) ) )
Pledged
4. Prior Year-end Total General and Separate Accounts 3.501,849,000 3.748,206,000
Total Collateral Pledged
b. Maximum Amount Pledged During Reporting Period
1 2 3
Aggregate
Carrying Total
Fair Value Value Borrowing
1. Current Year Total General and Separate Accounts -
Maximum Collateral Pledged (Lines 2+3) 3,402,883,000 | 3,666,383,000
2. IC:’Jluercl;z,;r(;tdYear General Account Maximum Collateral 3.402,883,000 | 3.,666,383.000 }
3. Current Year Separate Account Maximum Collateral ) ) )
Pledged
4. Prlor Year-end Total General and Separate Accounts 3.501,849,000 3.748,206,000
Maximum Collateral Pledged
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
1. Current Year
(a) Debt - - - XXX
(b) Funding Agreements 869,000,000 869,000,000 - 871,026,140
(c) Other - - - XXX
(d) Aggregate Total (a+b+c) 869,000,000 869,000,000 - 871,026,140
2. Prior Year-end
(a) Debt - - - XXX
(b) Funding Agreements 700,000,000 700,000,000 - 701,584,466
(c) Other - - - XXX
(d) Aggregate Total (a+b+c) 700,000,000 700,000,000 - 701,584,466
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt - - -
2. Funding Agreements 869,000,000 869,000,000 -
3. Other - - -
4. Aggregate Total (Lines 1+2+3) 869,000,000 869,000,000 -
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

(11) Debt (continued)

c. FHLB — Prepayment Obligations

NOTES TO FINANCIAL STATEMENTS

Does the Company have prepayment
obligations under the following

arrangements (YES/NO)?

1. Debt NO
2. Funding Agreements YES
3. Other NO

C. Unused commitments and lines of credit for financing arrangements:

Current Year Prior Year
Unused Unused Lines Unused Unused
Commitments Of Credit Commitments Lines Of
Credit

months or less)

Short-Term (contracts terminating in 12

months or less)

Long-Term (contracts terminating in 12

Total

12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and

Other Postretirement Benefit Plans

A. Defined Benefit Plan

4. Components of net periodic benefit cost

Pension Benefits

Postretirement
Benefits

Special or Contractual
Benefits Per SSAP

No.11

In thousands

2026

2025

2026

2025 2026

2025

a. Service cost

$

13 -

$ -

$ - -

b. Interest cost

349 1,387

c. Expected return on plan assets

d. Transition asset or obligation

e. Gains and losses

f. Prior service cost or credit

settlement or curtailment

g. Gain or loss recognized due to a

h. Total net periodic benefit cost

$

349 $ 1,387

$ -

(13) Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

No significant change

(14) Liabilities, Contingencies and Assessments

No significant change
(15) Leases

No significant change

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With

Concentrations of Credit Risk

No significant change
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales
Not applicable

Transfer and Servicing of Financial Assets
Not applicable

Wash Sales

1. In the course of the reporting entity’s asset management, securities are sold and reacquired within 30 days of
the sale date.

2.The details by NAIC designation 3 or below, or unrated of securities sold during the year ended March 31,
2026 and reacquired within 30 days of the sale date are:

Cost of
Description NAIC Number of Book Value of Securities
Designation Transactions Securities Sold Repurchased Gain (Loss)
Common Stocks 3 $ 4,746 $ 7,801 $ (167)

(18) Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially
Insured Plans

Not applicable

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Not applicable

(20) Fair Value Measurement

A

The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of March 31, 2026. Although the Company is not aware of any factors that would significantly affect
the fair value of financial assets and financial liabilities, such amounts have not been comprehensively revalued
since those dates. Therefore, estimates of fair value subsequent to the valuation dates may differ significantly from
the amounts presented herein. Considerable judgment is required to interpret market data to develop the estimates
of fair value. The use of different market assumptions and/or estimation methodologies may have a material effect
on the estimated fair value amounts.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes prices and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based
on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information in the circumstances.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the
statutory statements of admitted assets, liabilities and capital and surplus according to a three-level hierarchy. A
level is assigned to each financial asset and financial liability based on the lowest level input that is significant to
the fair value measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are
observable in active markets for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.

The Company uses prices and inputs that are current as of the measurement date. In periods of market
disruption, the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be
reclassified to a lower level.

Inputs used to measure fair value of an asset or liability may fall into different levels of the fair value hierarchy. In

these situations, the Company will determine the level in which the fair value falls based upon the lowest level
input that is significant to the determination of the fair value.
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(20) Fair Value Measurement (continued)

1. The following table summarizes the Company’s financial assets and liabilities measured at fair value as of
March 31, 2026 (in thousands):

Description Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Cash equivalents
Money Market Mutual Funds $ 338653 $ - $ - 3 - $ 338,653

Bonds

Issuer Credit Obligations $ - $ - $ - $ -

Asset Backed Securities $ - $ - $ - $ -
Common stock:

Mutual Funds $ 41,723 - $ - - $ 41,723

Common stock Exchange

Traded Funds $ 377,460 $ 377,460

Preferred stocks $ -3 11,924 $ - - $ 11,924
Derivative assets:

Derivative instruments $ 328680 $ 626,935 $ - $ - $ 955,615

Futures - - - - -

Options - - - - -
Total derivatives $ 328,680 $ 626,935 $ - $ - $ 955,615
Separate account assets $ 28,320,150 $ 179,663 $ - 3 - $ 28,499,813

Total assets $ 29,406,666 $ 818,522 $ - 3 - $ 30,225,188

Derivative liabilities $ 140,914 $ 301,213 $ - $ - $ 442127

Total liabilities $ 140,914 $ 301,213 $ - $ - $ 442,127

2. Assets measured at fair value using significant unobservable inputs (Level 3):

Total gains Total
(in thousands) Balance at Transfers Transfers and gains and
01/01/2026 into level out of (lo ) (lo ) Balance at
3 level 3 included in  included Purchas Sales Issuanc 03/31/2026
net income in surplus es es
Common stocks ~ $ - $ - $ - $ - $ - $ - $ - % - $ -
Separate $ - - - - - - - - $ -
account assets
Total $ - 3 - $ - $ - $ - $§ - $ - % - $ -

3. Transfers of securities among the levels occur at the beginning of the reporting period.

4. The methods and assumptions used to estimate the fair value of financial assets and liabilities categorized within
Level 2 and Level 3 of the fair value hierarchy are summarized as follows:

Common and Preferred Stocks

The fair values of equity securities are based on quoted market prices in active markets for identical assets and
are classified within Level 1. The Company carries certain equity securities that are not priced on an exchange
classified within Level 2. The Company receives these prices from third party pricing services using observable
inputs for identical or similar assets in active markets. The Company carries a small amount of non-exchange
traded equity securities classified within Level 3.

Derivative instruments

Derivative instrument fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties.

The maijority of the Company’s derivative positions are traded in the over-the-counter (OTC) derivative market
and are classified as Level 2. The fair values of most OTC derivatives are determined using discounted cash
flow or third party pricing models. The significant inputs to the pricing models are observable in the market or
can be derived principally from or corroborated by observable market data. Significant inputs that are
observable generally include: interest rates, foreign currency exchange rates, interest rate curves, credit curves
and volatility. However, certain OTC derivatives may rely on inputs that are significant to the estimated fair
value that are not observable in the market or cannot be derived principally from or corroborated by observable
market data. Significant inputs that are unobservable generally include: independent broker quotes and inputs
that are outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market
measure. These unobservable inputs may involve significant management judgment or estimation. In general,
OTC derivatives are compared to an outside broker quote when available and are reviewed in detail through
the Company’s valuation oversight group.
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(20) Fair Value Measurement (continued)

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.

Cash equivalents
Cash equivalents include money market instruments. Money market instruments are generally valued using
unadjusted quoted prices in active markets and are reflected in level 1.

Separate account assets

Separate account assets are reported as a summarized total and are carried at values based on the underlying
assets in which the separate accounts are invested. Valuations for common stock and short-term investments
are determined consistent with similar instruments as previously described. When available, fair values of bonds
are based on quoted market prices of identical assets in active markets and are reflected in Level 1. When
quoted prices are not available, the Company’s process is to obtain prices from third party pricing services,
when available, and generally classify the security as Level 2. Valuations for certain mutual funds and pooled
separate accounts are classified as Level 1 as the values are based upon reported net asset values provided
by the fund managers. Other valuations using internally developed pricing models or broker quotes are
generally classified as Level 3.

B. Not applicable

C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets and
liabilities held by the Company as of March 31, 2026 (in thousands):

Not
Type of Financial Instrument Practicable
Aggregate Admitted Net Asset Carrying
Fair Value Asset Value Level 1 Level 2 Level 3 Value (NAV) Value
Assets:
Issuer Credit Obligations $ 16,291,128 $ 18,195,124 $ 157,869 $ 11,530,263 $ 4,6029% $ - $ -
Asset Backed Securities 4,816,696 5,051,403 - 4,460,317 356,379 - -
Common stock 419,184 468,288 419,184 - - - 49,105
Preferred stock 90,048 91,529 - 11,924 78,124 - -
Mortgage loans 5,322,777 5,599,098 - - 5,322,777 - -
Short terms 69,661 69,667 69,661 - - - -
Cash Equivalents 350,144 350,144 350,144 - - - -
Surplus Notes 144,136 193,774 - 144,136 - - -
Other Long Term Assets 799 749 - - 799
Total investments $ 27,504,573 $ 30,019,776 $ 996,858 $ 16,146,640 $ 10,361,075 $ - $ 49,105
Derivatives:
Derivative Assets $ 984,061 $ 966,424 $ 328681 $ 655,380 $ - $ - $ -
Total derivatives $ 984,061 $ 966,424 $ 328681 $ 655380 $ - $ - $ -
Policy loans $ 1,757,601 $ 1,461,559 $ - % - $ 1,757,601 $ - $ -
Separate account assets $ 29,295,106 $ 29,295,668 $28,327,709 $ 434514 $ 532,883 $ - $ -
Total assets $ 59,541,341 $ 61,743,427 $29,653,248 $ 17,236,534 $ 12,651,559 $ - $ 49,105
Liabilities:
Derivative liabilities: $ 448,510 $ 460,024 $ 140,914 $ 30759 $ - $ - $ -
Total liabilities $ 448,510 $ 460,024 $ 140,914 $ 307,596 $ - $ - $ -
Deferred annuities $ 2,373,838 $ 2,468,064 $ - $ - $ 2,373,838 $ - $ -
Annuity certain contracts $ 146,330 $ 149,006 $ - $ -3 146,330 $ - $ -
Other fund deposits $ - $ - % - $ -8 - $ - $ -
Supplementary contracts $ 206,761 $ 206,761  $ - $ - $ 206,761 $ - $ -
without life contingencies
Separate account liabilities $ 23,022,594 $ 23,022,594 $ 22,842,931 $ 179,663 $ - $ - $ -
Total liabilities $ 26,198,033 $ 26,306,449 $ 22,983,845 $ 487,259 $ 2,726,929 $ - $ -

D. The following table provides a summary of financial assets with a not practicable carrying value as of March 31,
2026 (in thousands):

Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 49,105 N/A N/A Nonmarketable FHLB membership stock
held at cost

E. The Company has no investments measured using NAV as a practical expedient

717



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(21) Other ltems

A. Unusual or Infrequent Items
Not applicable

B. Troubled Debt Restructuring
No significant change

C. Other Disclosures
No significant change

D. Business Interruption Insurance Recoveries
Not applicable

E. State and Federal Tax Credits
Not applicable

F. Subprime-Mortgage-Related Risk Exposure
No significant change

G. Retained Assets
No significant change

H. Insurance-Linked Securities (ILS) Contracts
No significant change

I.  The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary
or Has Otherwise Obtained Rights to Control the Policy

Not applicable
J. Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)

INT 23-01. Net Negative (Disallowed) Interest Maintenance Reserve, provides an optional, limited-time exception
permitting net negative IMR to be reported as an admitted asset with an equal amount reported as special surplus
funds. At March 31, 2026 gross and admitted net aggregate negative IMR was $39,183,891. Net negative IMR of
$39,204,233 was related to the general account and net positive IMR of $20,599 was related to the separate
account. Admitted net negative IMR represented 1.2% of general account adjusted surplus of $3,229,761,158 as
of the prior quarter end. Fixed income investments generating IMR losses comply with the Company's documented
investment or liability management policies and asset sales that generated admitted negative IMR were not
compelled by liquidity pressures.

1. Net negative (disallowed) IMR

Total General Account Insulated Separate Non-Insulated Separate
Account Account
$ 39,183,891 $ 39,204,233 $ (20,342) $ -

2. Net negative (disallowed) IMR admitted

Total General Account Insulated Separate Non-Insulated Separate
Account Account
$ 39,183,891 $ 39,204,233 $ (20,342) $ -
3. Calculated adjusted capital and surplus Total
a. Prior Period General Account Capital & Surplus $ 3,565,524,757
From Prior Period SAP Financials

b. Net Positive Goodwill (admitted) $ -
c. EDP Equipment & Operating System Software (admitted) $ 2323666
d. Net DTAs (admitted) $ 295,062,767
e. Net Negative (disallowed) IMR (admitted) $ 38.377.166
f. Adjusted Capital & Surplus (a-(b+c+d+e)) $ 3229761158
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS
(21) Other ltems (continued)

4. Percentage of adjusted capital and surplus

Percentage of Total Net Negative (disallowed) IMR admitted in
General Account or recognized in Separate Account to adjusted 1.2%
capital and surplus

(22) Events Subsequent
Not applicable

(23) Reinsurance
No significant change

(24) Retrospectively Rated Contracts & Contracts Subject to Redetermination.
No significant change

(25) Change in Incurred Losses and Loss Adjustment Expenses

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

In thousands 03/31/2026 12/31/2025
Balance at January 1 $ 512,321 $ 537,917

Less: reinsurance recoverable 395,234 414,154
Net balance at January 1 117,087 123,763
Incurred related to:

Current year 45,712 141,481

Prior years (14,991) (19,726)
Total incurred 30,721 121,755
Paid related to:

Current year 4,338 64,160

Prior years 25,601 64,271
Total paid 29,939 128,431
Net balance at end of period 117,868 117,087

Plus: reinsurance recoverable 389,668 395,234
Balance at end of period $ 507,536 $ 512,321

The liability for unpaid accident and health claim adjustment expenses as of March 31, 2026 and December 31, 2025
was $2,285,000 and $2,206,000, respectively, and is included in the table above.

As a result of changes in estimates of claims incurred in prior years, the accident and health claims and claim adjustment
expenses incurred increased (decreased) $(14,991,000) and $(19,726,000) as of March 31, 2026 and December 31,
2025, respectively. The changes in amounts are the result of normal reserve development inherent in the uncertainty of
establishing the liability for unpaid accident and health claims and claim adjustment expenses.
The Company incurred $810,000 and paid $731,000 of claim adjustment expenses in the current year, of which $632,000
of the paid amount was attributable to insured and covered events of prior years. The Company did not increase or
decrease the provision for insured events of prior years.

(26) Intercompany Pooling Arrangements
Not applicable.

(27) Structured Settlements
Not applicable

(28) Health Care Receivables
Not applicable

(29) Participating Policies
No significant change

(30) Premium Deficiency Reserves

No significant change
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(31) Reserves for Life Contracts and Annuity Contracts
No significant change
(32) Analysis of Annuity Actuarial Reserves and Deposit-Type Contracts Liabilities by Withdrawal Characteristics
No significant change
(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change
(34) Premium and Annuity Considerations Deferred and Uncollected
No significant change
(35) Separate Accounts
No significant change
(36) Loss/Claim Adjustment Expenses

No significant change
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..ottt b bbbttt a et e ae e eh e e eh e e eh £ e b e e bt e b e e a bt ea bt ea bt emeesheeaheeebe e et e e beenbeenneanneanne

If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? .....

LT E= (=N el i =Ty To L USSP PSRRI

Yes[ 1 No[X]

Yes [ ] No[ ]

Yes[ 1 No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
(3= e I T T 4= o PRSI

If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e

If the response to 3.2 is yes, provide a brief description of those changes.
LI\ =T o o] [[o7= o] L= PSPPSR PRI

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiniiciceee

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes[ 1 No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiiics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has

ceased to exist as a result of the merger or consolidation.

1
Name of Entity

2

NAIC Company Code | State of Domicile

3

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes [

If yes, attach an explanation.

LI\ =T o o] [o7= o] L= PSPPSR PPPPTI

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiciiccecces

Yes[ 1 No[X]

I N[ 1 NALX]

05/03/2024

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccooceiiiiiiiiinnieiciienns

12/31/2022

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
[6 1Y SO TSRS P RPN

By what department or departments?

06/18/2024

The Company completed a group level examination conducted by the Minnesota Department of COMMErce. .........cccoiveiiiiiniiiiieiieieeseeniens

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial

statement filed with Departments? .....

Have all of the recommendations within the latest financial examination report been complied With? ..o, Yes [

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..ottt

If yes, give full information:

[N o g=T o o] ot o OSSPSR

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .....

If response to 8.1 is yes, please identify the name of the bank holding company.
[N o) =T o o] o= o= USSP

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fITMS? ........oiiiiiiiie e

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

I No[ ] NALX]

I No[ ] NALX]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Securian Financial Services, INC ...cocooiviioooooee e Saint Paul, MN ..o WNO..... WNO..... WNO.....J... YES....
Asset Allocation & Management Company, LLC Chicago, IL .NO..... .NO..... .NO.....|... YES....
Securian Asset Management Saint Paul, WNO..... WNO..... WNO.....J... YES....
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is no, please explain:
[N o g=T o o] o%=T oSSR
Has the code of ethics for senior managers been amended? ... Yes [ X] No[ ]
If the response to 9.2 is yes, provide information related to amendment(s).
The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. ................

Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
If the response to 9.3 is yes, provide the nature of any waiver(s).
Not applicable

FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .................................... Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ... S, 24,340,673
INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ X] No[ ]
If yes, give full and complete information relating thereto:

FHLB Capital Stock - 49,105,000 On Deposit with States - 8,018,721 Pledged as Collateral (Excluding FHLB) - 115,600,664 Pledged as

Collateral to FHLB - 3,666,382,714 Other - 251,579

Amount of real estate and mortgages held in other invested assets in Schedule BA: .....

Does the reporting entity have any investments in parent, subsidiaries and affiliates? ....
If yes, please complete the following:

1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value

Preferred Stock
Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate .
All Other .......cooeiieiiiiiieeeee
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 13.21 to 13.26) ....
Total Investment in Parent included in Lines 13.21 to 13.26 above

....599,085,700

197,147,448
796,233, 148

188,808,725
790,449,660

LOLLLe e

Has the reporting entity entered into any hedging transactions reported on Schedule DB? ...........ccccceieiiiiincicniciene
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............
If no, attach a description with this statement.

Not applicable

Yes [ X] No[ ]
Yes [ X] No[ 1 NAT ]

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
15.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .........ccccooeiiiiiiiieniienieeeeeeee $
15.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
15.3 Total payable for securities lending reported on the liability page. ..........ccccoiiiiiiiieniii e
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
BNY METTON oot One Mellon Center, Pittshurgh, PA 15258
US Bank, N.A. ...... 800 Nicollet Mall, Minneapolis, MN 55402
FHLB Des Moines ... . 801 Walnut St, Des Moines, IA 50309
Principal Trust Company 1013 Centre Road, Suite 300, Wilmington, DE 19805 .........ccccccevivevvernnee

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 16.1 during the current quarter? .............ccccccceeeenee. Yes [ ]
If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation
Securian Asset Management, INC ..o A,
Retirement Committee ...

16.5097 For those firms/individuals listed in the table for Question 16.5, do any firms/individuals unaffiliated with the reporting entity (i.e.

No [ ]

No [ X]

designated with a "U") manage more than 10% of the reporting entity’s invested assets?...........c.cooveruereiriiiiecieresieeeeee s Yes[ ] No[X] NAI

16.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 16.5, does the

total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............cccccceevecererererennnns Yes[ ] No[X] NAI

For those firms or individuals listed in the table for 16.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3

Central Registration

4

Investment
Management
Agreement

109905 Securian Asset Management, Inc. ......

Depository Number Name of Firm or Individual Registered With (IMA) Filed

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X ]
If no, list exceptions:
Not applicable

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL

security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.

c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated SGI SECUILIES? ......... .o oottt ettt et e st e st e b e et e e e e e e e eneeeneeeneesneenaeennen Yes [ X ]

8.2

No [

No [

]

]

]

]



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

19. By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the

security.

c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ...... Yes[ ] No[X]

o

20. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:

a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.

d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ......... Yes[ 1 No[X]

8.3



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

B I 4 T T o= T 1= SRRSO B
B B Tt o oY g L= T 1Y FoT (o= o 1= B
1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 5,592, 188,700
1.14 Total Mortgages in GO0 SANGING .......c.cvovveeceeeeeee e e e eeaeee et s s saeae et es s s s seteses s s aesssesesasssassssesasssassssssesessssansnsssannans $ 5,592, 188,700

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMNS...........oiiiiiiiii ittt $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

B I =4 T o]y o = T 1= B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

B I 4 T o]y o= T 1= B
I Tty o LY g L= T 1Y FoT (o= o 1= B
1.43 COMMEICIAI MOTGAGES ...........vvvvieieieeee ettt ettt ettt et a e e et e st e s e b et essas s s e s et e s e s et e s e ss s et es et et et et esesess s ss et esesesesesnasasasesasesesnss B 6,908,873
1.44 Total Mortgages in ProCesS Of FOTECIOSUIE ...........cccvoieveueueieeceeeeee ettt ettt e s e e s s s s s seseseasanasnsesesenas B 6,908,873
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....ccoeveeicuerieeeeeececeee e eeeceeae e $ 5,599,097,573

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

BRI =4 T o]y o = T 1= SRS B
Y2 S Tty o LY g L= T 1Y FoT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $

Operating Percentages:

2.1 AGH IOSS PEICENT ......eeiieietetetceeee ettt ettt sttt et et s et et e s e ae et e s ss et et e s et essss s eseses et et esessas s eeesesese s et esese s et as et ebe s et essas s es et et et et esesess s eses et et e b et esnas SAeAeattet et esesenen ettt et et et enenene 27.000 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.390 %
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiieietetieiiee et eteteteseseseeees et e sesetesesessas et et st et esesesessss s sseseseseseseseas Saeseasaseseseseseseneneeasesesesenenens 62.000 %
Do you act as a custodian for health SAVINGS GCCOUNES? ...........c..ccueuiieieececee ettt tee ettt ee s e et sesenssaetetesesensssssesesesensssssetesasenssanaenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccocevevuee.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ 1 NAT ]

If no, explain:
Not applicable ....

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

Total e
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
Life Contracts 4 5 6 7
2 Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. AlabaMA ..o AL e L e 3,812,538 |.............. 154,974 [........ 4,227,500 |.......co... 696,606 |........... 8,891,627 |.....coeeee 377,018
2. AIBSKA e AK e L s 1,221,922 |..............542,633 |...............262,221 |........... 1,081,443 |............ 3,108,219 |........... 5,578,170
3. Arizona ..... .. AZ ...21,084,160 |. ..8,316,838 |.. .36,294,326 |.. . 1,000,247
4. Arkansas .. .. AR ... 2,314,030 ..8,087,079 |......... 10,967,304 |....ccocvurnen 2,126
5. California .. .. CA 79,137,582 .78,979,69 |........ 171,490,688 |.. . 8,855,140
6. Colorado ...... .. CO 15,824,291 11,767,627 |.. .29,313,623 |.. ..927,754
7. Connecticut .. . CT 9,994,702 . 2,361,258 .15,318,399 |.. ... 13,988
8. Delaware ............. ... DE 8,154,757 |...........2,216,794 |...ocoevere e 176,057 oo .10,547,608 |.. ..1,712,536
9. District of Columbia . . DC .... 2,103,386 ..1,017,264 |.. ...3,190,155 |.. ... 29,893
10.  Florida .. .. FL 42,554,152 .29 556,914 |.. .93,742,791 |.. ..658,632
11.  Georgia .. GA 15,985,327 .17,384,341 |.. .39,298,377 |.. ..293,824
12.  Hawaii .. . HI ... 4,304,580 |............... 30,917 |........... 1,035,890 |.............. 805,679 .. 6,177,066 |.. ... 35,816
13.  Idaho .... . ID ....5,571,273 ...1,619,471 |.. .. 8,087,707 |cceviinne 1,316
14.  lllinois ... L 27,259,618 .78 013,408 |........ 109,692,525 |.. ..1,122,579
15.  Indiana . . IN 15,563,174 .13,318,730 |..........32,407,601 |..
16. lowa ..... LA 12,851,692 . 4,300,822 .20,859,615 |..
17. Kansas . ... KS 4,963,651 5,732,390 |.. .17,039,844 |..
18, KENUCKY ...oveiiiceeieee e KY e b s 3,253,693 |..............375,659 |...............939,990 |............ 1,779,306 |.......... 6,348,648
19, LOUISIANA ..veveieeeeeeieciieie e LA | b [ 4,974,286 |..............1,236,216 |............ 1,197,978 |........... 8,423,5% |.......... 15,832,075
20. Maine ....... .. 2,802,869 |..
21.  Maryland 8,912, . , . .17,313,535 |..
22, MassachUSEttS .........cccovrueirueuinicieieiceee MA b s 16,436,199 |............3,145,151 |...............987,839 |........... 4 179,586 |.......... 24,748,775
23, MIChigan ......cccceoiruiiiiiieieerecee e ML e b [ 33,571,631 |.......... 10,043,001 |............4,229,937 |.......... 10,761,368 |.......... 58,605,937
24. Minnesota . .. MN ...37,240,230 |. .. 334,271,834 |..
25.  Mississippi . MS ....6,442 583 |. oo 14,497,630 |..
26, MiSSOUI «e.eveeeeeeeieeeeeisieieeeeeeeeseneseeeneeee. MO oo Lo o 17,872,991 |............3,997,532 |............1,671,455 |.......... 18,354,709 |.......... 41,896,687
27, MONANA ...ooeeeeeeeceeeeeeieeeeeeeeseneneeeeeees. MT o L e 3,775,094 489 |........... 4,349,188
28. Nebraska .. 8,320,419 |. 1,070,902 .14,332,741 |..
29. Nevada ........ . 4,050,059 |. . 2,918,194 |.. ...7,519,310 |..
30.  New Hampshire ..........cccccoveueirucenincnncnns NH [ L o 4,491,690 |............ 1,551,913 |...............256,657 |............... 147,816 |........... 6,448,076
31, NEW JErSEY ...coooeuiiciiiieiiciee e NJ [ b s 21,125,104 |.......... 10,090,922 14,048,990 |.......... 46,169,255
32.  New Mexico . NM .... 3,057,608 |. ...476,023 |. ...613,304 ...4,921,512 |..
33, NeW YOrK .oeovoevereeeeeeicncncncnnnieieeenenennenes NY e N e 4,357,053 ...809,901 |. .191,935 .. 5,473,243 |..
34.  North Carolina .. 17,700,750 2,721,383 |. 2,923,982 .28,347,187 |..
35.  North Dakota ... 3,723,251 ...215,077 |. 3,424,204 .. 7,524,306 |..
36. OO coveeeeeee 27,214,949 ...981,272 |. 3,306,197 .36,203,528 |..
37.  Oklahoma . 13,191,446 .(167,802)|. 7,037,845 .21,598,699 |..
38, OregON .ovoverereeeeeeeeeeenenenesisisneneenenenennenees. OR v L e 7,667,493 . 1,433,718 .11,839,422 |..
39. Pennsylvania ... 25,383,672 ...9,3873,103 .44,875,348 |..
40. Rhode Island .... ... 3,284,411 ...223,267 .. 4,489,715 |..
41.  South Carolina . 8,086,393 ..498,217 |.. . 14,691,302 |..
42, South Dakota ... .... 1,873,465 .13 063,054 |.. .15,153,366 |..
43. Tennessee ... 20,141,158 ..9,848,900 |.. .33,425,634 |..
44, Texas ....... 74,411,055 .47,052,065 |........ 140,475,679 |..
45, Utah e UT [ L s 9,535,323 .12,928,051 |..........26,136,112 |..
46. Vermont . .... 1,685,525 , , e e 2,242,625 |..
47, Virginia c.ceeeeeeeeeeeeeeeeeeseseneeeseseeeenenenene. VA e L e 120,375,559 |........... 2,796,544 |........... 2 423 Y 1,763,487 |........ 127,358,847
48.  Washington ........ccecevveeeveeeerieeneenieieneeee. WA e b [, 12,829,679 ... 1,230,087 ........... 2,937,823 |............ 5,413,313 |.......... 22,410,902
49. West Virginia ...3,134,104 |..
50. Wisconsin .... . . .61,543,535 |..
51, WYOMING ..eoeneeeeieieeeieeeieeseeseeeneeeneeeenes. WY el |10 23,765,678 |................635,318 [.............. 143,923 |................. 9,900 [......... 24,554,819
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS | N e e
53. Guam .............. .. GU ..128,727 |..
54.  Puerto Rico ...... .. PR 24,79 |..
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. V2 K U EOU N R L N A RN
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN
58. Aggregate other alien .. . OT
59.  Subtotal ......cccciiiiiiiii
90. Reporting entity contributions for employee benefits
PlaNS. ..o e e KKK s o [ e i [ |
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccceeeereeereeereeeneens foereees XXX oo 1,233,019 [oeoiieiieieiies oo o e 1,233,019 [
92. Dividends or refunds applied to shorten endowment|
or premium paying period............ccoeeeeeeeeeereinnnees foeees XXX oo e i e e e
93.  Premium or annuity considerations waived under
disability or other contract provisions....................feo..... XXX....... 1,090,416 124,940 ...1,215,356 |..
94.  Aggregate or other amounts not allocable by state T O N B .
95.  Totals (direct bUSINESS)......ceeveuerueurrieiieieiieieieee . XXX..... .861,966,976 |. ..95,145,974 |.. ,061 |..... 1,851,896,429 |..
96.  Plus reinsurance assumed... XXX .... 298,709,714 |. . 17,337,140 e 40,016 |........ 316,086,870 |..
97  Totals (all business)..... . XXX..... .1,160,676,690 |. 132,692,418 |. 112,483,114 |........ 762,131,077 |..... 2,167,983,299 |..
98.  Less reinsurance ceded...........coceverueenerennnennens o XXX fovine 371,941,040 |........... 6,857,5% |........... 8,737,8% |........ 617,622,643 |..... 1,005, 159, 175
99. Totals (all business) less reinsurance ceded XXX 788,735,650 125,834,822 103,745,218 144,508,434 1,162,824, 124
DETAILS OF WRITE-INS
58001. Other Alien . 4,671 |.. 1,959 |.. ..395,907 |.. 17,362
B58002. ..iiiiiiiiiiiie e snee e ssneesseneesssoneees XX owirin [ fe e fe
B58003. ..iiiiiiieiiie e ssnesssneessreesseoneees XX owirin e fe e fe
58998. Summary of remaining write-ins for Line 58 from
overflow page ........cccocvviiiiiiiiniie e e D0 O ) R R SRR A
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 389,277 4,671 1,959 395,907 17,362
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ........cccocvviviiniiiniiiec e D0 O ) R R SRR A
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccccvveinr weeene 53 4. Q- Qualified - Qualified or accredited reiNSUrer..............cocerieerieerieeieees ceeeeneas
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiiceeeeeee et ene aeaineeas 5. N - None of the above - Not allowed to write business in the state............. ....... 4
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

11
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.
Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Robert Street Propert

Federal Tax ID# 41-2016575

y Management, Inc.

1880 Reinsurance Company
NAIC Company Code 16879
Federal Tax ID# 85-2629314

Securian Asset Management,
Inc.
Federal Tax ID# 41-1792781

Ochs, Inc.
Federal Tax ID# 41-1598541

Lowertown Capital, LLC
Federal Tax ID# 47-4991843

Securian Reinsurance Company Ltd.
Bermuda
Federal Tax ID# 39-4541025

Keystone Reinsurance SPC
Cayman Islands
Federal Tax ID# 41-2697416

Securian Holding Company Canada, Inc.
British Columbia, Canada
74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Minnesota Life Insurance Company, MN
NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Securian Canada, Inc.
British Columbia, Canada
74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Allied Solutions, LLC

Marketview Properties I, LLC
Federal Tax ID# 27-2123801

Marketview Properties Ill, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Federal Tax ID# 35-2125376

Securian Specialty Lines, Inc., TX
NAIC Company Code 17631
Federal Tax ID# 99-2262045

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Securian Life Insurance Company, MN

NAIC Company
Federal Tax ID#

Code 93742
41-1412669

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

Canadian Premier Life Insurance

Company
Canada

14047-8595-RC0001

Company
Canada

Canadian Premier General Insurance

14047-8637-RC0001

Armour Grou|

Canada
78833-1882-RC0001

p Inc.

l

—

]

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Vero, LLC
Federal Tax ID# 35-2300612

Allied Dispatch Soutions,
LLC
Federal Tax ID# 47-1226103

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Loan Armour Insurance

Solutions Inc.
Canada
78769-4314-RC001

Vehicle Armour Inc.
Canada
82872-2710-RC0001

Integrated Warranty
Services Inc.
Canada
89189-9098-RC0001

Premium Services Group

Inc.
Canada
86877-1627-RC001

Canada
79347-2077-RC0001

VA Insurance Services Inc.

1001149900 Ontario Inc.
Canada
71709-2423-RT0001

Auto Club of America,
Corp.
Federal Tax ID# 47-0856127

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... 1001149900 ONTARIO INC. ...oooveriiiiennnerieine [ CANf Lo NTALLLLL [ ARMOUR GROUP INC ... [OWnership...eeecco 0021 100000 ... | COMPANIES, INC. ...oeeeeeeieiiiiiceeies [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe. | ..o 16879 ....[85-2629314 .. | ..ooociiiis [ i | s 1880 REINSURANCE COMPANY .......eoeeveeiiiiiiens VT IA....... SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiieeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .ooeooieiis | e | eeeiiieeeiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeveeeeeeees oo TNe | e DSLeei o [ ALLIED SOLUTIONS, LLC ...eeveeeeeiieeeeeeees [Ownership...eecceo .1 280,000 ... | COMPANIES, INC. ...ooveiiiiiiiiiiiiiiis | N0 2
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 35-2125376 .. ALLIED SOLUTIONS, LLC .... SN . |MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
......................................................................................................................................................... ARMOUR GROUP INC. .....cceeeeeeeeiiiiieeeeeieeees | LCANLLL ) L NTALLL.... | SECURIAN CANADA, INC ....ooeeeviiieeiiiieeeeeees | Ownership...ooene i f 100,000 .. | COMPANIES, INC. ..eoveiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 36-4418695 .. | .....occoooen | ceeviiiiiiiis | eeeeiiieiiiieeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[.......DS........ [SECURIAN AAM HOLDINGS, LLC .........ccccoeeee. [OWnership......ooooiiiiiiiiiiiii. ] .66.000 ....| COMPANIES, INC. ...ccvvveiiiiiiiiiiieiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeeiiicine | e | e, | AUTO CLUB OF AMERICA, CORP. .......ccoceceeeeeen [ OKeuiiof eeeni DS.eeceoo [ ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......oooociieiiiiiiiiinneo. . 100.000 ... | COMPANIES, INC. ...evveeiieiiiiiieieiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeiiiiiis | eerieiiiieeiis | e | AUTO HELP LINE OF AMERICA, INC. .....o.cooeceen .. OK..ooi].......DS........ | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeiiiiiineneiiinnneen . 100,000 ... [COMPANIES, INC. ..oooiiieiiiiieiiiieeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......lA........| SECURIAN CANADA, INC .......ccoorviriiiunnnnenes [Ownership.. ool 100,000 ... | COMPANIES, INC. ..ooovieiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......1A........| SECURIAN CANADA, INC .......cccmreeriviunnnnenns [Ownership. ..o 100,000 ... JCOMPANIES, INC. ..ooeeeiiiiiiiiiiiieees | N0 el e
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo eiieeeeeeiieeeeeeeeees | LCANGL ) Lo DS | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........ccoooiiiiiiiiiiiininnnf . 100,000 ... JCOMPANIES, INC. ..oooeoiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-3029813 .. | ..ooooieciinn | eeeeeeieiiiiiis | eeeeiiieeeiiieeeeeeeeee. | EMPYREAN BENEFIT SOLUTIONS, INC. .......cocoo.. [..DE.....f......NIA....... [EMPYREAN HOLDING COMPANY, INC. ............... [Ownership......ccccooooiiiiiiiiiiin. . 100,000 ... | COMPANIES, INC. ...ocevvveiiiiiiiiieeeieis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 84-3895731 .. EMPYREAN HOLDING COMPANY, INC. . . DE.....]......NIA....... | SECURIAN FINANCIAL GROUP, INC. Ownership ..96.370 ....| COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 20-4986276 .. | .....occoooer | eevviieiiiiiis | eeeeiiieeeeciiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ccoeees [ TX.oouof oen i  NIALLLL... [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......ccooociiiiiiiiiiinneo . 100,000 ... | COMPANIES, INC. ...oeeveeiiiiiiiiieeiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......cevvriiiiiiinnneenncnens | OWRErShip. .o} . 100,000 L [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2697416 weveevmmeeees | e | .. | KEYSTONE REINSURANCE SPC ......ooeeeeiiiiieeeeens | OYMLL) oo TALLLLL... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership.........ccoocooiiiiinnniinnnnf . 100,000 ... JCOMPANIES, INC. ..ooevviiiiiiiiiiiiiees | N0 el
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | ARMOUR GROUP INC ........ccccoummrerriiiinnnnenees |Ownership...ooooinnf 100,000 ... JCOMPANIES, INC. ..oooeeieiiiiieiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiis | e e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooociiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..oevveeieeiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eeeiiiiiis | e | e | MARKETVIEW PROPERTIES 11, LLC ... [ MNLL | eeeiDSLLLLo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........coocooiiiiiiiiiiinnnon . 100,000 ... | COMPANIES, INC. ...eevveeiieiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| oooiiiiiii | e e, | MARKETVIEW PROPERTIES 111, LLC ..o [N | eeenlDSLLcLeL o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiiiinnon . 100,000 ... | COMPANIES, INC. ...oeevveeiiiiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | ooeeeiicinn | e | e | MARKETVIEW PROPERTIES IV, LLC ... [ MNL | e DSLLc [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccocciiiiiiiiiiiinnnni . 100,000 ... | COMPANIES, INC. ...oevveeiiiiiiiiiieeieis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
................. 27-1769315 .. MARKETVIEW PROPERTIES, LLC ... LN . |MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
..... 66168 ....|41-0417830 .. | ..cooooeiriis | eoeiiiiiiiiee | e, [MINNESOTA LIFE INSURANCE COMPANY .........cccoo. |..MN.....].......RE........| SECURIAN FINANCIAL GROUP, INC. ............... |Ownership......cccccooiiiiiinnniiiinnnen . 100,000 ... [COMPANIES, INC. ..ooooiiiiiiiiiiiiiiieeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919754 .| e | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [Lo MNcof o  UIP Ll [COMPANIES, INC. e [ OWnershipe.eeeec .02 100000 ... | COMPANIES, INC. ..ooeeviieiiiciiieececes [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooocoen | e | e, | OAKLEAF SERVICE CORPORATION ......eeeeeeeeeeees [ MNL | eeeiDSLLLceoo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.........ococooiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ...oevveeiiiiiiiiieiciiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. oiiiiiiiiii [ e | e JOCHS, INCL e [N [ L NTALLLLLLL [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.....ccccoooiiiniiiiinnnee...] . 100.000 ... | COMPANIES, INC. ....ccovviiiiiiinnnnennnien | N0 e ol
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROUP INC. .......cceeveerrenn | .CANLL.. o NTALL... | ARMOUR GROUP INC ...eooeiiiiiieeceieeeeeeee | Ounership..coee it f 100,000 .. JCOMPANIES, INC. .eevveieeiiiieieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | ..eeeeeeeiie | eeveeiiiis | eeeiiiieeeiiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ...oevveeriiiiiiiieieiiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooiiieinn | e | eeiiieeiieeeeeceee. | SECURIAN AAM HOLDINGS, LLC ... [ DB | eeeiDSLeeceo o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cococcoiiiiiiiiiiinnoi . 100,000 ... | COMPANIES, INC. ...oeeveeieiiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-1792781 .. SECURIAN ASSET MANAGEMENT, INC. LN NTALLLL | SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
......................................................................................................................................................... SECURIAN CANADA, INC .......coooiiiiieeneeniicnnes | .CANL...J .. NTAL...... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership.........ccocooeriiiiiinninaiinnnf . 100,000 ... JCOMPANIES, INC. ..oovvviiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe | ..o 10054 ... [41-1741988 .| oo [ i | s SECURIAN CASUALTY COMPANY ..........cccccenenennne NG IA....... SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccvveeieeiiiiiieeene SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. .......ecoeeoeees [ DE.Locf.eeei  UDP....... [ SECURIAN HOLDING COMPANY .........cceeeeeeeees [OWnership. ... . 100.000 ... | COMPANIES, INC. ...eeveeiiieiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | .......ccooor | ceviiiiiiiiis | eeeeiieeeeiieeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occeees [Lo MNLLL.f ..o NIALL..... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..ooeveeeiieiiiiiieeeiis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | | e, | SECURIAN HOLDING COMPANY .......ooeeeiiiieeneeees [ DB e  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccoocoiiiiiiiiiin . 100,000 ... | COMPANIES, INC. ...eveeeeieiiiiiieiciiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........cccocorriiiiiiiiiiiinnnf 100,000 ... JCOMPANIES, INC. ..ooooviiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe | ..o 93742 ... [41-1412669 .. | .ot | e [ SECURIAN LIFE INSURANCE COMPANY ................ NG DS........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccoeiuiieeieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....cccvvvieiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 39-4541025 .. | ..ooooieeiin | eeeieieiiiiiis | e, | SECURIAN REINSURANCE COMPANY, LTD .............. [..BMU....f....... TA........ [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccooiiiiiiiiiinnn . 100,000 ... | COMPANIES, INC. ...oeveeeiieiiiiieeiciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 17631 ... |99-2262045 .. SECURIAN SPECIALTY LINES, INC. . LTX .| SECURIAN CASUALTY COMPANY . [ Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 41-1972962 .. | ooeiiiiiis | e | e, | SECURIAN VENTURES, INC. e [ MNC | o NTALLLLLL. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.......ccooociiiiiiiiiiinnno. . 100,000 ... | COMPANIES, INC. ..evveeiieiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VA INSURANCE SERVICES INC. ......coeeeriecennnes | .CANLL.. o NTALL.. | ARMOUR GROUP INC ..o ciieeeeeeee | Ounershipu.connf 100,000 .. | COMPANIES, INC. ..eoveieiiiiiieceieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VEHICLE ARMOUR INC. ......ccevveeeeiiiiieeeeeeens | LCANG L O NTALLLL | ARMOUR GROUP INC . | Ounershipuco £ 100,000 .. | COMPANIES, INC. .eovveiiiiiiieieeiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eoeiriviiinn | e | e |VERO, LLC e [ DB DS [ ALLIED SOLUTIONS, LLC ... [ OWnership...eeeeccc.2.1 . 100000 ... | COMPANIES, INC. ...oeeviieiieiiiieeeees [ N0 s s
Asterisk
1. .| Non-Controlling Interest held by members of Empryean Management. ...

Non-Controlling Interests are held by unrelated individuals. .........




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? .............cccceuiiiiiieeececeeeeeeeeceete e ee et es ettt es e eae et es s seaesesenns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e N/A

Explanation:

Not applicable

Not applicable

Reasonableness & Consistency of Assumptions Certification filed.

Reasonableness & Consistency of Assumptions Certification (Updated Market Value) filed.

Reasonableness & Consistency of Assumptions Certification (Updated Market Value) filed.

Bar Code:

6 6 1 6 8 2 0 2 6 4 9 0 0
6 6 1 6 8 2 0 2 6 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 6 1 6 8 2 0 2 6 4 4 5 0 0 01
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
6 6 1 6 8 2 0 2 6 4 4 7 0 0 0 0 1
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
6 6 1 6 8 2 0 2 6 4 4 8 0 0 0 0 1

o
—

0 1
0 1

o
—

o
— T E—
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504. Miscellaneous ReCeiVables ........c.ooooooeoooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeees oo, 6,729,216 |..ccooveenn 3,611,669 |......cocvveeee. 3,117,547 |, 2,553,934
2597. Summary of remaining write-ins for Line 25 from overflow page 6,729,216 3,611,669 3,117,547 2,553,934
Additional Write-ins for Summary of Operations Line 53
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31

5304.
5397.

Change in Surplus Notes
Summary of remaining write-ins for Line 53 from overflow page

(118,000,000)
(118,000,000)

15




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PIrIOT YEAT ..........cvoveveveveeeeeeeeeeieieteteteeeee et eses st eseaess s sesssesesesnanas [eoeseeenenenenas 40,635,706 |......cccvevnee 43,401,569
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt ettt e e e et e et e et e sneeeseesseenneenseenees [eesseenseeiseesensesnenseennnens [eneenseenseeise e e e s e eaneeanees
2.2 Additional investment made after aCQUISITION ...........c.iiiiiiiiieie ettt nesnesnesies [eerneeiteeieeeite e e [eaeeee e
3. Current year Change iN @NCUMDIANCES .........cciuiiiiiii ittt ettt ettt b e s bt e bt e bt e bt ea bt eaeesaeesheesbeesbeeabeenbeensesnnesnnesnnes [snteessensseessnnseenteenteeiteees [oreeiseeteete et e essesaeenaeeaes
4. Total gain (I0SS) ON GISPOSAIS ........eeiiiiieiieiee ettt ettt e et e e et e ea e e eae et e e s e easeeneeaaseemeeaseeasee st eseenseanseenseenseaneesseenneanans [senseensesseasnesensennnsanens [eseensesnseniseeaeeeeeaseeaaens
5.  Deduct amounts reCeived ON AISPOSAIS ..........coiuiiiiiiieieiiee ettt e sae e st e se e b e e sseeaeeeaeeeseesseenseenseeseenseanneanneans |srteete et e et e e et e e e s [oreente et et
6. Total foreign exchange change in book/adjusted Carrying VAIUE ............coeiiiiiiiiiiiiiieie ettt s saeesbeens [eeessse e eaeees [oaeeiseese et e
7. Deduct current year’s other than temporary impairment reCOGNIZEA ............cociiiiiiiiiiiieie et sneees [oeeese e e ereees [oaeeiseeite et e
8. Deduct CUITENt YEAr'S AEPIECIALION ...........c.cveveviueeieieieieteteteeeececec ettt ae sttt ses e s s s st et et et essasas s essesesesesssssssssseseseseseananas |eeeeeeeseaeaesenenaes 691,468 |.......ccocvvvve 2,765,863
9. Book/adjusted carrying value at the end of current period (LINes 142+3+4-5+6-7-8) .........cocoeveverereueeeeeeeeieeereieseessesesesesenes |oeeeeeeeeieeens 39,944,238 |................. 40,635,706
10. Deduct total NONAAMItEEA @MOUNTS ..ottt e e e e e e e e st e e aeeeaeeeseeeseenseenseenseenseenseensesnsesneenne [ssesssenseeiseeiteente et e eteens [oaeeseeteeeessneeasenanenanenes
11. Statement value at end of current period (Line 9 minus Line 10) 39,944,238 40,635,706
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI ............cceueiiieivereriiieieeseereeiseessens [oeececeeeees 5,706,013,088 |............ 5,777,093,602
2. Cost of acquired:
2.1 Actual cost at time of acquisition .
2.2 Additional investment made after acquisition .
3. Capitalized deferred interest and other .............
4. Accrual of discount ............ccccoeeiiiiinnn.
5. Unrealized valuation increase/(decrease) ..
6. Total gain (loss) on disposals .................
7. Deduct amounts received on disposals ..
8. Deduct amortization of premium and mortgage interest points and commitment fees .........
9. Total foreign exchange change in book value/recorded investment excluding accrued |nterest
10. Deduct current year’s other than temporary impairment recognized ..............ccocvvviinininicnnse ,409,
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......... |-ceeeeueeee. 5,599,097,573 |............ 5,706,013,088
12.  Total valuation @lIOWANCE ............c.ccoiiiii s
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 5,599,097,573 5,706,013,088
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvcvovevevereeeeieeeieeeteteeeeeeee et ssae s s s seseas [eoeieneneaes 1,646,307,541 |............ 1,600,296,767
2. Cost of acquired:
2.1 Actual Cost at ime Of ACQUISIION ............cueveieiicceceeee ettt te e aeae st sessasaeae s s s s asseaesesesesssssessssessssnsssssssannanans [eresesssssannenas 14,634,679 |...covvnee 145,193,114
2.2 Additional investment made after ACQUISIION ..............c.c.cvovcueueieieeeeeceetete e eeecee et eeeesceete et es s seete st esensssesesesesensnseassesenenans [eresesesesnsnenas 23,589,396 |...ooovereieeeee
3. Capitalized deferred interest and other .............
4. Accrual of discount
5. Unrealized valuation increase/(decrease) ..
6. Total gain (loss) on disposals .............
7. Deduct amounts received on disposals .
8. Deduct amortization of premium, depreciation and proportional amortization
9. Total foreign exchange change in book/adjusted carrying value ................
10. Deduct current year’s other than temporary impairment recognized ,000, 129,
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......c.cocoeveveurueireieiererereeeeeeeeeeiens [eeeieeens 1,647,118,377 |............ 1,646,307,541
12.  Deduct total NONAAMIEA GMOUNES ...........c.cvevieieieieiiieeteteteeeee ettt ettt ss s s s s e s et esess s s s sesesesessasasasssseseseseanas [eeesesenennenenenas 7,126,083 | 6,952,454
13.  Statement value at end of current period (Line 11 minus Line 12) 1,639,992,294 1,639,355,087
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cccoeeiiririeieieieeeeeese e [eoeeeas 23,856,145,693 |.......... 22,903,021,412
2. Cost 0f bonds and STOCKS @CGUITEM .........ooovviveeeeeececeeeee ettt e e et ea s easesnssesesesessasesnssasasnanns [eeeneneenes 1,431,390,250 |............ 4,499 536,250
3. Accrual of discount .... 8,187,575 |.cooveeen. 31,094,185
4. Unrealized valuation iNCrEASE/(AECIEASE) ...........ceuiurierirereriiiieseseseseiseseseseseses st esssse s s st sssss s st st sssesesesessssssesesasassssnsesesesesssnns [eessacscesesnanas (1,308,387)|......c.......... 33,477,512
5. Total gain (Ioss) on diSPoSals ...........cccceeveririeieeerereenns (3,799,243)|.....cccnce. (3,884,574)
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ...........c.cveveviueuiiiieieeeeeeeeeeeeeeeee et s et esee s esesesesessanananans [oeeseessesanens 872,060,217 |............ 3,606,622,768
7. Deduct amortization OF PrEMIUM ...........c.ciiiiuiiitiictee ettt ettt ettt e st ese st ese st eteeaete s ebe s et ess et esssaessssessssessssesessesessetessasessans [oeeseneesennneieas 5,440,224 |................. 21,898,513
8. Total foreign exchange change in book/adjusted CAITYiNG VAIUE .............ccoveueuiuiiniiirieieieieieseie st sesesesssssssssns |ooeeeseesnneenens (8,354,391) ..o 25,367,592
9. Deduct current year’s other than temporary impairment reCOgNIZE ............cccuiiiiiiiiiiii e [oereesee e oo
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ..................................... (3,945,403)
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccoeeerreeereririreieeeeeereresisnens |oeeenenn. 24,409,430,484 ... 23,856, 145,693
12.  Deduct total NONAAMItEEd BMOUNES .......c.cuririieiiiiriririiceeiee ettt tes e sesenenenssenenenensnnns [ronmememnnnnnnennnnes 10, 193 i 10,153
13. Statement value at end of current period (Line 11 minus Line 12) 24,405,420,331 23,856, 135,540
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 8,535,444,054 |............... 747,108,216 |..........c.... 513,936,876 |....c.ccoenve. (74,738,987)|............ 8,693,876,406 |.......cooveeereeirirriiienene [ [ 8,535,444 ,054
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 9,020,654,090 |................ 443,925,956 |................ 365,909,164 |.......co.cc. 66,088,010 |............ 9,164,758,892 ... [ [ 9,020,654,090
B NAIC B () et bbbttt et [ e 395,649,533 |.......ccoec.e. 25,296,443 |................. 37,436,596 |......ccceveueenne (74 7/C) | R— 383,180,804 ..o [ [ 395,649,533
L 7Y @2 - TP REUEPRRRSTTY SRR 17,959,228 |..ooiecicnccnes [ 50,500 [.cvoreieiiennne 1,841,194 [ 19,749,922 | [t oo, 17,959,228
5. NAIC5 (a)... IO PR 14,685,905 |......ococvrerenne 29,009 |ereeereereeeeeeeneeene [ TA3 | 14,715,857 [ o e 14,685,905
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b
7. Total ICO 17,984,392,809 1,216,359,624 917,333,136 (7,137,615) 18,276,281,681 17,984,392,809
ASSET-BACKED SECURITIES (ABS)
NAUC T ottt ettt ettt ettt ettt e et et e st et eae et et e s et et et e st e s est et ene et ese et ere et ete et etent et entetensetensetenseseneeseneans |eeeieneerenn 4,737,314,852 392,123,680 203,019,632 13,968,348 |........... 4,940,387,248 |- [ [ 4,737,314,852
9. NAIC 2 etttk bbbt bkt ekt b et b ettt ettt bt n bt enetens [rrereen e 82,797,079 |...oovvvvn 1,350,001 |eocviiicicinns 594,106 |.........c...... (11,527,203) 72,025,771 oot [t e 82,797,079
TO0. NAIC 3t b b b e bbb bbbttt b e [seeer s 559,535 |...ccovieieee 38,450,000 |....c.covvrrrinne 21,085 | 1,021 | 38,989,471 | [ [ 559,535
T1. NAIC 4 ettt ettt ettt et s e s st st et R et R et R et Rene s eneeseRe et ese et es et ese s esenseseneeseneeseseenes [rereetere et ettt sies[oreten ettt et [t o [ [ [oere e
12, NAIC 5 ottt ettt s bt hes st e s AR bR R Rt e e SRR R e R Re et s st e s e ses e st e et et e s esesesenen [seeseenenes e nn et et se e i tereine [oeeinnen s eannenenenees[oeeeseeaee et eieins [eseinnee e en e e [oeeeese e senenens [reeeesnnn s nnn e [oree e enes [ererei e
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 284 2,119 2,119 284 284
14.  Total ABS 4,820,671,750 431,923,681 203,636,942 2,444,285 5,051,402,774 4,820,671,750
PREFERRED STOCK
T8, INAIC T bbb bt b bbbttt st [srre s 78,025,000 |-...eeecerereeirineccinirinines [erereneenieinineneesieiseneenees |oeseeeeneneneei et seneinine [rereneeeneneean 78,025,000 |....vveeeceeieieereccirieinines [ererereeniesseeeee s e 78,025,000
1B, INAIC 2 .ttt bt bt e b bt bt b £ b bt e bt ekttt ekt b et bttt eae e e [sere s 12,030,928 |....oieiicerierienies [t [ (106,450)|........co..c.. 11,924,478 .o [t oo, 12,030,928
17.
18.
19, INAIC B bbbt bbb bbbttt b et aens [seen et 1,579,165 oo [ [ 721 [ 1,579,886 |..eeeieieeecicrirreeens e [ 1,579,165
20, INAIC B ..ottt h bbb et h ekt h et bt bt b et et h e e et ettt b et et n et
21, TOtAl PrEfErT@d SIOCK .......iuivieieieeiieeieiee ettt 91,635,093 (105,729) 91,529,364 91,635,093
22. Total ICO, ABS & Preferred Stock 22,896,699,652 1,648,283, 304 1,120,970,078 (4,799,060) 23,419,213,819 22,896,699,652

(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC 1 §

81,158,003 ; NAIC2 $

................................... ; NAIC3 §

NAIC 4 §

................................... ; NAICS5 §

...... S NAICB $..........




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 69,667,267 XXX 69,175,099
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOT YEAI .......cc..oiuiiiiiiieieeeee ettt saeesseesneenees [eeseseestesie s s saesiaees [oeseeiaesiee s s

2. Cost of short-term investments acquired

3. ACCTUAL O AISCOUNT ...t e e e e e e s e e e e e e e e e s e e e e e e e e e e e e e e e eana

4. Unrealized valuation iNCrEASE/(AECIEASE) ......c.uteiuiiiuiiiiiit et iteestee st ettt et eaeeaaeesaeesbeesbeesbe e bt eabeeaseensesseesheesbeesbeebeenseennesnnesnnes [esaeeaeanessesnsssnssnessaeass [seseessesiaessesaesaesaaesaaeas

5. Total gain (loss) on disposals

6. Deduct consideration reCeived ON AISPOSAIS .........ccouiiiiiiiiiiiie ittt b e bt ettt e be e et saeesaeesbeesbeesbeesbeebeenbeennesnnes [onesinessnssasesaesiaessaesaesns [oaesseseese e s

7. Deduct amortization Of PrEMIUM ........o ittt ettt ettt he e bt e s bt e bt e bt eabeeabeeaeesaeesaeesheesbeenbeenbeenbeennesnnesnnes [onesnsessnsisssisesiaessnesaeans [oaesseseeseeseesaessaessaeenes

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............ooiiiiiiiiiii i ees [oee s ees [oaesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........c.ceeurueiieieeeierereeeeeeeeeeie e [eeeeeseneeeeeas 69,667,267 |...oeeeeeeeeeeeieeeieeeee
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11) 69,667,267
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior year (LINE 10, PrIOT YEA) .........c.cvvurueuiiiiiriiereeiseiesesesesessssssese st sssssese st ssssese s st sssssesesesessnsnseses seseeesesssnses 622,708,703
Cost paid/(consideration receiVed) ON AATITIONS ............ccccviiviueuiiiiiiitetetei st eees ettt es sttt es et b st seses b et et st sese bbbt sssesesebeses s snsesebesessssnsesebesessnsnsnsese thebesesnsssees 136,231,709
Unrealized ValUuation iNCIEASE/(UECTEASE) ............c.cuiveueueueiiiiesesesesstessesese s ssssssesesesesssassesese s ssssssss et et sssssse s et e s ssssssesese s s s snasses et s s s seseses s s sassesesesans ebesisstasees (141,988,538)
SSAP NO. 108 AUJUSEMENES ...ttt bbb bbb bbb E e E e E £ 4R E €4 E £ E £ S E £ E £ £ E e £ E e E e S E £ b e AR e b e E e e E e e b e b e e b e e bbbt e bttt ettt b b nre e

Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiveviiiieieieeteiet sttt eese sttt ees et be b st ses bbbt s sese s s e s s sese s s e bbb s e s es e bbb s s st b e b s essn e s et e b sassssnsntes febebesassesnees 60,761,677
Considerations received/(Paid) ON tEIMINALIONS .............cceiriiiieieeeteiietetete ettt st s ettt et s s seses et sssssses et et ssssssesesesss s seses et b sansssesessssssnsesesanans teesesesisnenes 181,119,592
440 7251 o PP PP PP PPOS
Adjustment to the book/adjusted carrying value of REAGEA M ...ttt et e e e eabesseasessearearearearesreare e
Total foreign exchange change in bOOK/adjUSIEA CAIMYING VAIUE .........c.coiiiieieieieieieiiieieie ettt ettt se e e s e s et e se e e s st esesenenens reesesesesesnanaeas 9,805,747
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-6+7+849) .......ccceuriiirivireriiiiiieieteieiee ettt ss et ss et b ssssse s snnse eseeesesennees 506,399,705
Deduct NONAAMIIEA @SSELS .........ciiiiii i b e b b e E e b e b e s b e E e s E e e b e e b e e R e e E e e E e e E e e R e SR e e E SR e R R e R e R e R e R e e e s AReeEeeEeaeae e
Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoiiuiueuiiiiiiiieteteiie ettt ettt sttt ss bbb ss st bbb s s snse bt sassnns ehebesaeneasees 506,399,705

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/adjusted carrying value, December 31 Of Prior YEar (LINE B, PIiOT YEAI).......ciuuiiuiiiieiieit ittt sttt ettt ettt st e sae e saeesheesb e e b e e bt em bt embeeabeeae e eaeeshe Saseeaesaesasessaeesaesanesaneans
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......ociiiiiiiiiiiiiiie e e
Add:

Change in variation margin on open contracts - highly effective hedges
3.11 Section 1, Column 15, current year to date MiNUS ..........cccceeiiriiiiiiis e,
3.12 Section 1, COIUMN 15, PIIOT YA .....ccuiiiiieiiiiee ittt rie s eesieese e se s s e a s sae e seabeeaesssessessaessreesreesreeas

Change in variation margin on open contracts - all other

3.13 Section 1, Column 18, current year to date MiNUS ............ccccoeveveeeieees covrererieieeenns (7,905,071)
(7,215,140)

3.14 Section 1, Column 18, prior year
Add:

Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceeiiriiiiiiis e,
3.22 Section 1, COIUMN 17, PIIOT YA .....ccuiiiiiiiiiiee ittt ettt ettt see s eesieesres s e s s e e b e e e s b s sae s saabeeaesssesssessaessreesbeesreeas

Change in amount recognized
3.23 Section 1, Column 19, current year to date MinUS ...........cccccoeveveeeieies covverereeieeenns (7,905,071)
3.24 Section 1, Column 19, Prior YEAr PIUS ..........cccvcvevevevieeieeeieiereresesieinenes eeeeeesesesseseeens (689,931)
3.25 SSAP NO. 108 @QJUSIMENLS ........cocviverieieiiieietetetceeece ettt tetessae e s ssess eseeassesseseaebesen e aeaesssaene sesseseseseenas (7,215,140) ................. (7,215, 140)
5100} o) =TI (g Lo i o g UL I L= 0 OO
Cumulative variation margin on terminated contracts during the YEar ..............c.coeueueveueuieeeeeeiieeieveses sereseseeieeeees (12,945,727)
Less:
4.21 Amount used to adjust basis of hedged item ...
4.22 AMOUNE FECOGNIZEA ...ttt ese e es e seseseasanas eeseseseseeeas (12,945,727)
4.23 SSAP NO. 108 AQJUSIMENLS ........ceiiiiveteteeieicee ettt et teseseas eeeesesesesesee e sesassenetesees eeeseeassesses (12,945,727)
510 o) o) =TI (g Lo oy o g UL I L= OO
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT YEAI .........oiuiiiiiiitieie ettt ettt ettt ettt et e eaeesheeebeeehe e b e e bt eabeem bt em et eaeesheeeheeebeeabeebeen Seemeeeaeesaeesaesaesaeasaeeaeeas
5.2 Total gain (loss) adjusted into the hedged item(s) for terminationNs N PriIOT YEAI ..ottt e et e e st e s Seesaesaeesaeesaesaessaesaeeaae s
Book/adjusted carrying value at end of current period (LINES 1H2+3.3-4.3-5.1-5.2) ...ttt ittt h e b e b e e be et e e et e bt e ae e eateshe Sseeae e s e e e e s e e e e e saaeenae e
[DLte[Vle (o) = T g ol EoTe [Ty t=To IR= T 1o U T TR

Statement value at end of current Period (LINE 6 MINUS LINE 7) ......oiuiiiuiiiiiiiiii ettt ettt ettt he e bt bt e s bt e ke e bt e a bt e a bt ea et eae e she e eheeebeeabeabeen Seemeeaaeeaaeesaesaesneeaaeeaneas
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ......iuiiiiiieiieieeieeee ettt ettt e et ea et ee e s e e et e s e s st s s sne et sns s nsesnes bebesnieninias 506,399,706

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.ccooiiiiiiiiiiiiiiiiiis e

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 506,399,706
Part D, SECHON 1, COIUMN B .......iuiiiieieeiceeieeeee et s e s ss s s e e s e e e s e 2s s ee s s e s e s e s e s s s s s es s s et s s s ns et ensesanas eebesniesnins 966,423,911

Part D, SECHON 1, COIUMN 7 .....ouiiiiiiiiei ettt s e s s e ns s seb et e s et s s snsenne besastesantes (460,024,206)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiie ettt ettt sbe e st sbe b snesnesnesnesiees

Fair Value Check

Part A, Section 1, Column 16 535,551,135

(o=l S TR Y=Tod 1) o B N O 11 o' e TSR

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt ea s st eseseasss s s sesesesesssnnnsssneneseneninenenes e 535,551,135
Part D, SECHON 1, COIUMN O ......iiiiiiiieeiee ettt es e s s e s s 2o s e 2 e e s s s s e s e s s s s s st nsesnsesnae esbesniesnias 987,758,088

Part D, SECHON 1, COIUMN 10 ....uiiiiiieiiieieiee ettt e e s s s e s s s s s es e s s st et e s s es s ennsenne fesssbesantaes (452,206,953)

Total (Line 9 minus Line 10 minus Line 11)

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ...oviieiieciieceecece ettt a e e e s e a e s s s s e s s e b e st s s s na et e s e s enae s s s esnsesenaans febessesassceses 11,368,292
Part B, SECHON 1, COIUMMN 20 .........ciuiuiiiiiiieitetiieeitsetetetesetetese sttt s et se st ssssssese st s sesesebeb st se et e s e bt es s sesebe b st snsnsebebesssnsnsntes febebesssnsasees 52,367,688
Part D, SECHON 1, COIUMN 12 .......ouiiiiiiiieeecee ettt s et s st s et ae s s s sasansns | ebessesassceeses 63,735,980

Total (Line 13 plus Line 14 minus Line 15)
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueiiiieieeeeeeeeeeee ettt eaeass s s e eseassnnas [ereeeeeseeenaens 385,651,776 |...ovcnveee. 422,667,301
2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 1,943,823,878 |........... 6,371,965,811
3. ACCTUAN OF GISCOUNL ...veeeeacececteteeicscaeeet et e ea s eeeeeee e eseseseeee e eseseeeeee e caeseseeee e eseseeeeeeae s aeseeeeee s e s eseees e s sansnsesesesassnsnsesesesasnanins [osesssacacicsresnna 422,262 | 1,134,834
4. Unrealized valuation iNCrEASE/(AECIEASE) .........eeiuiiiiiiiiie it itee sttt ettt et ettt e saeesheeabeesbe e bt enbeeneeansesaeesheesbeesbeenbeeseenesnesne [sesaeesesnessesesssssnesiaesss [oeseessesiaessesiaeseesaaesanens
5. Total gain (I0SS) ON AISPOSAIS .......ceuiiiiiiiieiiiitiei ettt ettt ettt e eae e s ae e st e bt e beeaeeeaeeeaeeeaeeeseeeseeseenseenseanseenseeneeeneesneenneenneenneannens |osessiessnsisssiaesiaessaesiaeans [oaessesseseesaeesaeesae e s
6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 1,979,753,751 |............ 6,410,116,170
7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt eae e ae e s bt e she e bt e bt e a bt eabeemeesaeesheesheesbeenbeenbeenbeenneannesnnes [oeessiessesinssisesiaesinesaeans [oaessestesnesseesaeesae e eaes
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e
9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cceceiriiirrererereeeeeeeeieieeseeeeeesenens [ereeeeeeeeeenens 350,144,165 |......co.o.c 385,651,776
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 350, 144, 165 385,651,776
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

4 5 7 8 9
Location
3 Additional
Book/Adjusted Investment
Date Amount of Carrying Value Made After
Description of Property State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition

0399999 - Totals

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 5 6 8 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17 18 19 20
9 10 1 12 13
Book/ Total Gross
Adjusted Total Foreign Income
Carrying Current Change in | Exchange Foreign Earned
Value Less Year's Current Book/ Change in Exchange | Realized Total Less Taxes,
Encum- Current |Other-Than-| Year's Adjusted Book/ Gain Gain Gain Interest Repairs
brances Year's | Temporary | Changein | Carrying | Adjusted (Loss) (Loss) (Loss) [Incurred on and
Actual Prior Depre- [Impairment| Encum- Value Carrying on on on Encum- | Expenses
Description of Property Name of Purchaser Cost Year ciation |Recognized| brances | (11-9-10) Value Disposal Disposal Disposal brances Incurred
Minnesota Life Center 400 Building
........................................................................................................................................................................................................................................................................ 2,019,315 |...... 3,688,132
Minnesota Life Center 401 Building
........................................................................................................................... 691,466 [......oovvvveennne fonnnennnnnnnnnnnn fornnnnnn(691,466).ceeeeennnnnneees e e e |00 3,981,054 ... 7,324,447
0299999. Property transferred 691,466 (691,466) 6,000,369 11,012,579

0399999 - Totals

691,466

(691, 466)

6,000,369 11,012,579
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional

Loan Actual Cost at Investment Made Value of Land

Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
Plymouth .01/06/2026 .. ....6,000,000 |... .. 12,728,000
West Jordan .. .01/02/2026 .. ....2,100,000 |... .... 4,302,942
Naples . 03/03/2026 .. ....4,770,000 |... ....8,400,000
South Lyon . 03/05/2026 .. ....7,000,000 |... .. 13,700,000
Highland Park .. . 02/02/2026 .. .. 58,000,000
Bethesda . 03/06/2026 .. .. 20,900,000
Oxnard ... . 03/16/2026 .. ....8,765,603
Arbutus . .03/10/2026 .. .. 10,675,000
Redmond .. I .. . . 03/06/2026 .. ....8,200,000 |... . .. 17,040,000
0599999. Mortgages in good standing - commercial mortgages-all other 79,070,000 154,511,545
0899999. Total mortgages in good standing 79,070,000 154,511,545

1699999. Total - restructured mortgages
2499999. Total - mortgages with overdue interest over 90 days
3299999. Total - mortgages in the process of foreclosure

3399999 - Totals 79,070,000 154,511,545

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change |Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

Asheville
Westwood .
Des Moines ..

.11/29/2010 ..
.. 01/28/2016 ..
01/14/2016

..02/11/2026
.03/05/2026
....01/29/2026

...02/27/2026

.3,451,555

San Diego 02/11/2016 .
Huntington Beach ... 02/01/2016 ....02/18/2026 ....
Louisville .. 02/01/2016 ...02/01/2026 ...

...02/26/2026

Scottsdale .. .
...03/02/2026

02/23/2016

Brookfield .. 04/25/2016 . .

Miami 05/12/2016 ...03/02/2026 11,000,000 [vvvveeeesiiiiiiienns forrieeneniiiienns foeiiiineneniiees [ e [ L 11,000,000 |........

High Point .. 11/10/2016 ...03/24/2026 .1,225,730 |.... 1,208,799 |.......... 1,203,799 |...
Louisville ... 11713/2017 .. .03/20/2026 3,166,584 3,134,842 .3,134,842
Eugene ... .04/02/2018 .. .01/14/2026 1,778,763 1,761,576 .1,761,576
Indianapol is .04/30/2018 .. .01/28/2026 ..18,615,839 |. ..18,574,543 |. 18,574,543
Concord 08/29/2018 ...03/30/2026 ...1,763,627 |.... ...1,752,086 | 1,752,086 |...

New York . 12/06/2018 ....03/16/2026 .... ..26,150,580 |.... ..21,618,989 |. 21,618,989 |...
Arbutus ... 07/01/2019 ....03/11/202%6 .....|..........6,805,661 |.... U I eennnnn 6,743,731 | .6,743,731 ... N .
Brecksville .ioocvvviieiiiiiiiiiiiiannns 09/17/2019 .....{...... 02/23/202%6 .....|.......... 6,811,202 ..vvveeeeeiiiins Joveeiiiiiiiiiiiiis foveeiiiiiiiiiiiiiie oo o e e 6,750,119 .......... 6,750,119 |..vvvvveeeeeiiiins Jeeiiiiiiiieiiiiies e




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

AIE

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Than- Capitalized Change Excluding Exchange
Accrued Valuation Temporary Deferred in Accrued Gain
Loan Date Interest Increase/ Impairment | Interest and | Book Value Interest on Consid- (Loss) on
Loan Number Type Acquired Prior Year | (Decrease) Recognized Other (8+9-10+11) Disposal eration Disposal
Tulsa .. 06/04/2020 ...4,940,520 |.... ...4,865,423 |..........4,865,423 |...
Vista .. 11/03/2020 reeennnn. 3,545,793 ... eeeennn. 3,521,348 (..., 3,521,348 |...
2620 i Memphis ...ivvvvvvniiiiiiiiiiiiiiiiiis 12/17/2020 .....[|......01/28/2026 .....|......... 28,163,341 | v o | o e e 28,108,349 |......... 28,108,349 |....uiiiiiiiiinnnnnns
0199999. Mortgages closed by repayment 138,716,714 133,504, 193 133,504,193
1497 Philadelphia .. 01/17/2007 .. 197,316 |....
Bolingbrook ... 07/06/2007
Lincolnton .. 05/22/2007
San Mateo .07/29/2008 ..
Vancouver 1271772000 ..
San Jose .. 07/01/2010 ..
Asheville ... 11/29/2010
San Diego ... JUURN PO R 03/01/2011
Stockton ... PN FOU R RN 05/16/2011
Eugene . FURN PR RN 03/14/2011
Kent .... PR FOR R RN 06/15/2011
San Jose [N P I 12/01/2011
North Canton .. 08/22/2011
Santa Fe 10/19/2011
West Jefferson .06/03/2012 ..
Minnetonka .04/11/2012 ..
Midvale ... .05/30/2012 .. . .
Tal lahassee 09/17/2012 658,413 |....
Santa Fe .... PN FOU R RN 08/16/2012 ...929,620 [....
Char leston .. FURN PR AN 10/23/2012 .. 835,578 |....
East Moline ... PR FOR R RN 10/17/2012
Topeka FURN PR AN 10/25/2012
Monrovia .. F R RN 11/20/2012
Seattle ... J R I 10/30/2012 . .
Kirkland . 11/05/2012 621,217 |....
Woodburn .12/20/2012 .. ,892,597 |.
Eugene . 1272072012 .. ,821,727 |.
Indio ... .12/20/2012 .. ,336,406 |.
Carrol I ton 1272072012 .. ,234,078 |.
Minneapolis . 1172972012 .. ,473,015 |.
Burnsville .. 11/29/2012 ,537,640 |....
Denver 12/27/2012
San Antonio . 12/21/2012
Culver City 04/08/2013
New Hope 03/27/2013
Pear land 04/23/2013
St. Louis Park .05/28/2013 ..
St. Louis Park .09/08/2013 ..
San Jose ... .06/03/2013 ..
Carol Stream .05/16/2013 ..
Pacifica . .06/01/2013 .. .
Tacoma ... 06/13/2013 133 168 |...
Houston . FR AR RN 06/03/2013 117,226 ...
Cleveland ... FURN PR AN 10/03/2013
El Paso ... Y U R 10/24/2013
TOEOWA weeeeeeeneeeeeeeneeeeeenieeeeee Jeemnneeeeeeee N e e 09/26/2013 R IO . e |- .
Keizer ..oovvvvveeniiiiiniinnniniiinnnnnnnens Jevvvennnneeeene Recevnnnnins foeeee o o 12/08/2013 ..o feeeiiiiiis i I 2 S PO P O O . 0oL A PPN
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
Kinguood .. 01/22/2014
Millbrae . 12/16/2013

05/29/2014
.01/30/2014 ..

Asheville
Garfield Heights

Victor . ... 07/01/2014 ..
Totowa .... .05/20/2014 ..
Silver Spring . 04/01/2014
Silver Spring .... 04/01/2014

04/01/2014
04/29/2014
09/10/2014
07/15/2014
09/09/2014

Silver Spring ....
Frisco ....
Lincoln ...

Woodbridge ..

Edwardsville .. 09/25/2014
..... ..Mo. .10/02/2014 ..

Rochester ... 10/07/2014 ..

Greenfield .. 12/15/2014 ..

02/12/2015
04/01/2015
12/17/2014
02/05/2015
04/06/2015
02/26/2015
02/17/2015

Lewis Center ..

West Allis .

Pasadena 03/26/2015

New Castle .04/14/2015 .. R

Abingdon .. .04/10/2015 .. K . 11,262,611 |.
Aliso Viejo .04/29/2015 .. R 1,672,859 |.

Frisco .... .05/18/2015 .. R R 1,895,584 |.
Mauldin .05/19/2015 .. R 3,315,218 |.
Annapolis 06/17/2015

San Antonio . 05/27/2015

Issaquah .... 06/10/2015

Grapevine ... 06/11/2015

Macedonia ... 07/23/2015

Clearwater .. 09/03/2015

Chicago ... .09/09/2015 ..

Athens .
Ventura ...
Boca Raton
Kingspor t
Winona

... 10/01/2015 ..
.12/09/2015 ..
.11/19/2015 ..
.12/09/2015 ..
12/16/2015
e e 12/16/2015

Cedarburg Wi.

Clifton ... JUUTR FEUI RO 12/03/2015
Rockauay .... e ferer e s 12/03/2015
Cincinnati .. JUUTR FEUI RO 12/15/2015
Milwaukee ... . e e 12/16/2015
Westwood ... 01/28/2016
Peoria .... 12/14/2015

.02/04/2016 ..
01/20/2016

Dallas .
Littleton ...
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
02/18/2016
Des Moines .. 01/14/2016
San Diego 02/11/2016
Huntington Beach ... 02/01/2016 ..
Addison ... 0172172016 ..
Wareham ... .. 02/16/2016 ..
Louisville .. 02/01/2016
Madison 02/25/2016
Santa Clara . 04/01/2016
Greece .... 06/30/2016
Mukil'teo . 03/24/2016
Scottsdale .. 02/23/2016
Freedom 04/12/2016
Jackson Township 04/12/2016
Erie .... ... 08/11/2016 ..
Temecula . ... 06/01/2016 ..
Coeur d‘Alene . .. 05/11/2016 ..
Brookfield 04/25/2016
Wauwatosa ... 04/25/2016
Wauwatosa ... 04/25/2016
Brookfield .. 04/25/2016
Portland .... 04/01/2016
Santa Clarita .... 05/06/2016 .
05/04/2016 ... 173,691 |...
Brookhaven .. 05/19/2016 ... 131,939 ...
Chardon ... ... 08/11/2016 ..
Chula Vista ... 06/06/2016 .. . 14,620,001 |.
Huntington ... 07/07/2016 .. .. 18,494,494 |.
New Hope .. ... 06/01/2016 .. 1,119,049 |.
Macon ... .. 09/01/2016 .. 1,514,337 |.
Kirkland . 05/23/2016 ...3,077,867 |....
Middle River .. 06/29/2016 ..1,465,220 |....
Buffalo 06/28/2016
Greenbelt ... 06/30/2016
Pasadena .. 09/08/2016
Pembroke Pines 08/22/2016
Lauderhill .. .08/22/2016 ..
Minneapolis . ... 08/15/2016 ..
Brookfield .. ... 10/12/2016 ..
Broadview Heights ... 11/10/2016 ..
San Antonio .... .. 08/19/2016 ..
Hyattsville ... 08/30/2016
Hillsboro ... 12/19/2016
Covington ... 08/19/2016
Elktown ... 09/23/2016
Peoria .... 08/04/2016
Buffalo 10/13/2016
Beachwood ... 11/03/2016
Plymouth ... 11/11/2016 ...4,627, .
Catonsville .. 08/05/2016 .. . 11,119,389 |.
Williamsville ... 12/12/2016 ..o foeeeiiiiis e 12,442,456 |.... ... 102,59 |...
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Vernon Hills .. 08/25/2016 ...2,886,690 |....
Ontario 09/01/2016 ...1,369,561 |....
Blue Springs .. 10/11/2016 ...1,838,933 |....
Akron .. ... 10/19/2016 .. ..15,981,589 |.
Akron .. ... 10/19/2016 ..
North Olmsted . .09/29/2016 ..
Chula Vista ... 09/29/2016
High Point 11/10/2016
Wallingford ... 09/01/2016
Independence .. 10/12/2016
Pleasanton 10/14/2016
St. Louis 11/14/2016
03/30/2017
11/17/2016
....11/22/2016 ..
... 12/07/2016 ..
Gilbert ... .. 11/08/2016 ..
Pleasanton .. 11/14/2016
Sarasota .. 12/15/2016
Houston ... 12/07/2016
White Marsh ... 01/12/2017
Indianapolis .. 01/30/2017
Tukwila ... 04/06/2017
Spring ... 01/18/2017
Methuen ... 07/06/2017
Akron .. ... 02/06/2017 ..
Sylmar . ... 03/01/2017 ..
Downey ... ... 02/01/2017 ..
San Antonio . .04/03/2017 ..
Austin .... .08/09/2017 ..
Delaware .. 02/13/2017
Webster 05/08/2017
Independence 02/03/2017
Kaukauna .. 02/09/2017
El Cajon .. 03/01/2017
Horseheads .. 02/23/2017
Salen ... 07/06/2017 ..
Parker . .08/23/2017 ..
San Mateo ... 04/10/2017 ..
Mi lwaukee ... 05/18/2017 ..
Mi lwaukee .. 06/18/2017 ..
Baltimore ... 04/05/2017
3 5 R RO b SO [SRRUUUITUUUR R 07/03/2017
BOSEON ovveeeiiieieeeenie e eeeenn e A [ [ 05/03/2017
Maple Valley ..ocevvveevveenineenineenineen fooveenineenenenn WA [ 04/27/2017
El Cajon .eeveeeeeeieeeeeeeeieeeeeemnnnees Jeemmeeeeeeeens CAecccc e i s 05/18/2017 .
Milwaukee ... L1 N A RN 05/18/2017 .. 123,664 |...
Colonie 11/30/2017
Kirkland . 05/01/2017
Richmond .. .. 06/01/2017 ..
Jackson Tounship ... 06/15/2017
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Cutler Ridge .. 07/18/2017
Richmond 05/23/2017
Houston ... 06/12/2017
Sandusky .06/29/2017 ..
Norwalk ... .06/26/2017 ..
Rancho Santa .. 12/01/2017 ..
Cincinnati 07/27/2017
VEINON eeeeeiiieiieeeeeenieeeeeeenneeee Jeemmeeeeeeennes CAeccc e s 07/13/2017
Eagle RIVEr ...ovvvevvevniiiiinvininieninvens oo A e i e 08/31/2017
Carrol 1on ....ceeeeeeeeeeeeenieeeeeenn Jeemneeeeeeenes e fooee s s 07/13/2017
Woodinville ..oooovvvvvnvriiiiinninnniiinnns v WA e s 07/17/2017
Witmington ....ooeeeeeeeeeeeeeieeeeeene Jeemneeeeeene N e e s 08/01/2017
Lincoln ovvvvivvviniiiiiniiiiiniiiiinnnees v N e [ 11/01/2017
York .... 08/01/2017
Eagan ... ....12/14/2017 ..
Ocean City .. ... 09/01/2017 ..
Las Vegas ... .08/29/2017 ..
Char lestown ......cooveeeereeemnninreeennnn feemnneeeeeeen A e e 01/25/2018
1071 1 T R b SR AR RN 09/05/2017
New Berlin .. JUPPRRRUUUUUPN RPN R 08/14/2017
Madison L1 N A RN 07/31/2017
Sheffield 10/18/2017
Alexandria .. 08/23/2017
Towson 11/06/2017
Hockessin ... 12/05/2017
Westmont . 08/30/2017 ..
Lincoln ... .09/27/2017 ..
Flagstaff ... 08/17/2017 ..
Fairlawn . ... 1071172017 ..
. |Louisville .. 12/13/2017 ..
Sacramento .. 10/13/2017
Hockessin ... 10/05/2017
10/05/2017
09/14/2017
WilTowbrook ....cevvvenvevvevvnnnnnnnennnnnn Jovvnnnenvevnnns e e [ 10/10/2017
.. |Hyattsville 10/17/2017
.|Highland .. ... 1073072017 ..
San Diego ... 01/04/2018 ..
. |Norwalk ... ... 1272172017 ..
. |Lutherville-Timonium ... 12/06/2017 ..
Overland Park . .. 02/01/2018 ..
Louisville 11/13/2017
Reading wvuveevuveernneenneenineenineenineens Jooneenneeeen MAe e e e 05/01/2018
VIenNa ...eeeeeeeeineeeeemneeeeeeeenneeees Jeemmeeeeeeenne OHec s e [t 01/11/2018
St. Louis wevvvveieiiiiiineneeeiieeens e MO e 01/17/2018
TACOMA +veeeeeennnieeeeemnnneeeeeennnnnnes Jeommmneeeemmnee WA [ [t 12/18/2017
Newark 12/15/2017
South El Monte .. 02/08/2018
Palm Desert . 02/13/2018
.|Silverton .08/12/2018 ..

St. Peters ..

04/13/2018
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change |Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

Eugene ....
Sandusky ..

Nor thbr ook
Nor thbrook
San Diego

Morristown ..
Morristown ..

Norcross ....
San Leandro

Fullerton

Indian Vells ..

Indianapolis
Houston ...
Tukuila
Nashville
Liberty ...

Firestone ...

Hous ton

Brentwood ...
Arlington ...

Boul der

Las Vegas ...

Waite Park

. |Houston ...

Riverdale
Alexandria

Springfield .

Los Angeles
Freedom
Marietta

Los Angeles ...
Fairfield ...
Nor thbrook ..

Lake Forest
Laurel ....
Laurel .
Miami ..

Pikesville ..
Beltsville ..

Hous ton

Silverdale ..
Bloomfield ..
Montclair ...
San Diego ...

04/02/2018
02/23/2018
02/28/2018

03/05/2018
03/05/2018
03/29/2018
03/13/2018
02/27/2018
02/27/2018
03/20/2018
04/30/2018

03/22/2018
04/04/2018
04/30/2018
03/16/2018
04/05/2018
07/02/2018
05/30/2018
05/03/2018

07/02/2018
06/21/2018
05/31/2018
07/02/2018
12/11/2018
07/18/2018

08/13/2018
07/25/2018
08/22/2018
08/01/2018
07/26/2018
08/27/2018
09/20/2018

.02/27/2018 ..
.02/27/2018 ..
.02/15/2018 ..

.03/21/2018 ..
... 06/12/2018 ..
.02/28/2018 ..

.05/30/2018 ..
.04/20/2018 ..
... 06/21/2018 ..
... 05/16/2018 ..
.. 05/16/2018 ..

... 1073172018 ..
... 07/09/2018 ..
... 08/08/2018 ..
... 08/08/2018 ..
.. 08/02/2018 ..

..14,102,890 |.
..14,936,564 |.

14,534,463 |....
..13,139,077 |.
...1,763,626 |....

Eugene .... . . 08/27/2018
Danville .08/29/2018 ..
Concord ... 08/29/2018
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SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Danville .. 08/29/2018
Tustin .... 10/23/2018
Waconia 09/10/2018
. |Roseville ....09/28/2018 ..
Livonia ... ... 1073072018 ..
Santa Clarita . .. 10/18/2018 ..
Lakewood Ranch ... 11/06/2018
New York .... 11/13/2018
New York .... 11/13/2018
New York .... 11/13/2018
New York .... 12/14/2018
New York 12/14/2018
Philadelphia .. 12/07/2018
Schaumburg 11/15/2018
Menomonee falls . ... 1173072018 ..
New York .. ... 12/06/2018 ..
St. Louis .. 12/07/2018 ..
Martinsville .. 11/14/2018
Woodinville . 12/10/2018
Edgewood 11/30/2018
Owings Mills .. 12/19/2018
San Antonio ... 07/11/2019
Pasadena 12/12/2018
Bur | ingame .. 12/14/2018
San Diego 12/19/2018
Chula Vista .12/19/2018 ..
Roseville ... 0171072019 ..
Henderson ....12/19/2018 ..
Chantilly ... 1173072018 ..
Greendale .12/03/2018 ..
Chicago 02/07/2019
Sheffield Village . 02/11/2019
Portland 02/04/2019
02/21/2019
Lincoln Park .. 02/06/2019
Weehawkan 12/20/2018
El Paso ... .01/31/72019 ..
Barrington .. ... 01/16/2019 ..
..|San Antonio . .02/2172019 ..
.. |West Hempstead .04/01/2019 ..
. |New Brighton .03/01/2019 ..
Seattle 03/11/2019 R IO .
Auburn Hills .. 03/15/2019 JUR N 2,391,521 |....
Rockville 02/27/2019 N 18,387,816 |....
Falls Church .. 03/28/2019
Fairfax 03/28/2019
Decatur ... 02/28/2019
Portland .. 03/14/2019
Algonquin ... 06/25/2019
Studio City . .03/29/2019 ..
Salinas ... 05/01/2019
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SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Cincinnati .. 03/19/2019
Louisville .. 05/01/2019
New Castle .. 05/30/2019
Round Rock .07/03/2019 ..
Rocklin ... 06/07/2019 ..
Hanover ...05/31/2019 ..
Towson .... 06/17/2019
Gardena ... 09/10/2019
Buffalo ... 05/31/2019
Arbutus ... 07/01/2019
Eugene .... 07/19/2019
Evans 10/01/2019
Miami Gardens . 07/26/2019
Kissimmee ... 06/28/2019 . .
. | Hackensack .08/20/2019 .. ..12,923,223 |.
Montvale .08/20/2019 .. ..14,633,291 |.
. |Madison ... .07/31/72019 ..
Brecksville 09/17/2019
Clearwater 10/03/2019
Independence .. 07/30/2019
Rehoboth Beach ... 10/08/2019
Smyrna 11/01/2019
Char lotte ... 08/12/2019
Lincoln 08/16/2019
Sacramento .. 09/09/2019
Madison ... .12/08/2019 ..
Longwood .. .08/29/2019 ..
Nashville .10/29/2019 ..
Myrtle Beach .10/21/2019 ..
Fort Myers .. 10/17/2019 ..
San Diego ... 10/25/2019
Azusa 11/07/2019
Tacoma ... 09/18/2019
Alpharetta .. 09/26/2019
El Paso 12/16/2019
Bel levue 10/23/2019
Williamsville . 11/07/2019 ..
Westchester .10/15/2019 ..
San Diego 1073072019 ..
Seattle .09/30/2019 ..
Glen Burnie . 1073072019 ..
Des Moines .. 12/03/2019
Pasadena 10/23/2019
Spring Hill . 10/24/2019
Jensen Beach 10/31/2019
Vernon Hills 10/28/2019
Columbia .. 10/29/2019
Seguin ... 11/21/2019
Greenwood 12/05/2019
. | Acwor th ... .12/20/2019 ..

Riverside ...

11/15/2019
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Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
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2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Richardson .. 12/11/2019 .. 201,876 |...
Pewaukee 12/05/2019
Des Plaines 12/12/2019
Omaha ...... .12/02/2019 ..
. |Central Islip . .12/16/2019 ..
Richmond .. .12/16/2019 ..
Charlotte ... 01/13/2020
Redmond ... 01/31/2020
San Jose .. 01/14/2020
District Heights .. 02/05/2020
Des Plaines 01/30/2020
Irving 01/15/2020
Winston Salem . 02/12/2020
West Berlin ... 02/19/2020
West Berlin .02/19/2020 ..
Sartel | .08/02/2020 ..
Franklin . .03/05/2020 .. ..13,411,470 |.
Cary 02/26/2020 ...8,098,111 ...
Concord ... 02/20/2020
Aurora .... 03/30/2020
Nor thglenn 03/30/2020
Brooklyn Park . 03/31/2020
New Castle .. 03/06/2020
Plymouth ... 03/10/2020
Burnsville 03/10/2020
Scotts Valley . .04/03/2020 ..
. | Mur freesboro .04/30/2020 ..
. | Phoenix ... .04/28/2020 ..
. | Phoenix .04/28/2020 ..
.|San Antonio . .07/29/2020 ..
05/15/2020
05/07/2020
Wichita 04/30/2020
Sartel | 04/30/2020
Brentwood ... 05/26/2020
Tampa 05/18/2020
. |Philadelphia .06/21/2020 ..
Jupi ter .06/12/2020 ..
Tulsa .. .06/04/2020 ..
Salem .05/29/2020 ..
Newark . 08/10/2020 ..
Mendota Heights ....eveeeeeeneieeceenis e NG [ [ 08/26/2020
= T R b S AU R 08/28/2020
Farmington Hills ...ovveeivevnnrennienns fooeeeneeeneeen Ml [ [ 08/25/2020
Bothel | ..oivviiiiiiiiiiiiiiiiiiees v WA [ 09/22/2020
Highland ...eeeeeeeeiiiieeeeieeeeeeeeeen e N e [ 09/10/2020
Houston 09/15/2020 .
Hazle Tounship 09/24/2020 ....484,825 |...
Orchard Park .. 11/30/2020 .. 166,852 |...
Seattle ...... .09/10/2020 ..
Williamsville ... 09/01/2020
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Washington 09/17/2020
Sterling Heights 10/26/2020
Glen Burnie ... 09/16/2020
East Elmhurst . .09/18/2020 ..
New York . .09/18/2020 ..
Boulder ... 10/06/2020 ..
Pembroke Park . 10/27/2020
Hallandale .. 10/27/2020
Or linda 09/30/2020
Webster Groves .. 11/24/2020
Gresham 10/22/2020
Lutherville=Timonium ........covvuvereeee Joemmmnneeeemneee Mo e s et 10/23/2020
Newark ......oovvvvvveiiinnininniiinninnnnens Joennneeeeen D o e 01/15/2021
El Monte 10/30/2020
St. Louis Park .11/02/2020 ..
San Jose .11/05/2020 ..
Houston 1173072020 ..
Owasso .... 10/09/2020
Dublin 11/20/2020
Saint Paul .. 10/30/2020
Linthicum Heights . 10/14/2020
Pittsford 12/28/2020
Rochester ... 12/28/2020
Tempe 11/19/2020
San Antonio . 11/30/2020
New Berlin 01/11/2021 ..
Barre .. .12/14/2020 ..
Char lotte .11/13/2020 ..
Marysville .12/21/2020 ..
Vista ..... .11/03/2020 ..
Mt. Juliet .. 11/30/2020
Fort Lauderdale .........coevmuovereemmmnns eemmnnneeeeen Pl e et 12/18/2020
...................... 11/24/2020
Memphis ... 12/17/2020
Savannah .. 02/02/2021
Miami 12/11/2020 . .
Centennial .12/15/2020 .. ..10,957,974 |.
Medford 12/15/2020 .. ..10,998,844 |.
San Jose .12/18/2020 ..
Laurel . .01/25/2021 ..
Palo Alto .01/14/2021 ..
Lancaster ... 01/26/2021 R IO .
Sauk Rapids ....vvvvvvvenniiiiiiiniinineinns fevvvnneneen N [ 03/01/2021 JUR N 4,451,491 |....
Draper ....coeeeeeeennereeemmnnnnneeemnnnnnnes Jommmmeeeeenne Ul o e e 03/04/2021 N 10,408,607 |....
Bellevue ....oovvvvvvnviivinnnninnnniinnnnes evvneneeeeeeen WAe e e 03/04/2021
Westerville woovevereeemmeieeeeeemieeeeee |emmeeeeeeeee OHe e s [ 01/28/2021
Houston ... 02/10/2021
Van Nuys . 03/29/2021 . .
Ok lahoma City ... 01/29/2021 13,299,258 |....
Norman ... .04/30/2021 .. ..19,847,123 |.
Bellevue . 03/30/2021 ...4,946,132 ...
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Larkspur .
Seattle ...

Los Angeles

Seattle .02/25/2021 ..
Fairfax ... .03/29/2021 ..
Silver Spring . 03/29/2021
Reston 03/29/2021
Alexandria .. 03/29/2021 . .
Philadelphia .. 03/23/2021 11,305,169 |....
Melville 03/26/2021 11,929,935 |....
Fairborn 02/26/2021 ...4,902,238 |....
Reynoldsburg .. 02/26/2021
Cuyahoga Falls 02/26/2021
Miamisburg ..... .02/26/2021 ..
Lutherville-Timonium .04/01/2021 ..
Ridgewood ... .04/19/2021 ..
Wood Dale ... 04/15/2021
Westlake . 04/30/2021
Medina ... 04/30/2021
Berea ... 04/30/2021
Medina . 04/30/2021
05/24/2021
Shorewood ... 05/03/2021
Toms River .. 04/16/2021
Tal lahassee 08/17/2021 ..
Tacoma . .05/19/2021 ..
Chino ... .05/17/2021 ..
Oak Creek .05/17/2021 ..
Hartland .. 06/01/2021 ..
Spring Lake . 05/03/2021
Vienna .... JUUTRN FEC R 06/01/2021
Columbia .. oo e e [ 06/15/2021
Fayetteville .. JUUTRN FE RN 06/09/2021
Camp Hill e 06/07/2021
Waterford ... 06/29/2021
Barrington .05/07/2021 ..
Cincinnati .05/26/2021 ..
San Diego ... .09/01/2021 ..

Solana Beach

Hermi tage

Brooklyn Center ....

Lansing ...
Waukesha ..

Brownstown Township

Kalamazoo
Westland .
Seattle ...
Brentwood ...

03/11/2021
02/25/2021
02/11/2021
.03/15/2021 ..

.09/01/2021 ..
.06/22/2021 ..
06/30/2021
06/30/2021
06/30/2021

e 08/17/2021
07/22/2021
06/30/2021
06/30/2021
06/30/2021
1071272021 ..
07/20/2021
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Costa Mesa .. 08/02/2021

Gar land 08/03/2021

Houston 07/28/2021

Philadelphia 08/06/2021 ..

La Habra .. .08/24/2021 ..

Kansas City .08/30/2021 ..

Homes tead 09/09/2021

Butler Township .... 07/21/2021

Bel levue 08/05/2021

Madison Heights . 08/09/2021

Sykesville 09/13/2021

Sykesville .. 09/13/2021

Wheeling ... 09/09/2021

Burr Ridge .. 12/15/2021

Elmhurst . 1271572021 ..

Pasadena .09/17/2021 ..

Sunrise ... .09/23/2021 ..

Kennewick ... 09/21/2021

San Diego ... 12/10/2021

Martinez .... 10/19/2021

Chattanooga . 10/15/2021

Oakville .... 11/10/2021

Santa Rosa .. 12/06/2021

Hoboken 11/01/2021

Bellingham .. 12/17/2021

Torrance .. 1171072021 ..

Temecula .12/03/2021 ..

Murrieta . .12/08/2021 ..

Tampa .. 1271572021 ..

Sparks . 12/07/2021 ..

Cincinnati .. 12/10/2021

Danville .... 12/15/2021

Nashville ... 03/07/2022

San Jose .. 12/07/2021

Portland .. 12/16/2021

Wauwatosa ... 12/15/2021

Albany . .01/28/2022 ..

Salem .01/28/2022 ..

Depew .03/28/2022 ..

Amherst .03/28/2022 ..

Landover .12/0172021 ..

Buffalo ... 03/23/2022

Williston ... 07/11/2022

Hicksville .. 01/28/2022

Aurora 01/21/2022

West Seneca . 03/24/2022

Miami 02/04/2022

Grand Prairie . 03/15/2022

Sugar Land 02/24/2022

Downers Grove . .01/28/2022 ..

Mokena ... 01/28/2022
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
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Recorded Current Recorded
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Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
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Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Fishkill .... 03/11/2022
Lewisville .. 02/11/2022
Englewood ... 03/04/2022
Tampa ..... .05/02/2022 ..
Fuquay-Varina . .03/29/2022 ..
Columbus .02/15/2022 ..
Mesa .... 02/15/2022
Glen Burnie . 04/14/2022
Massillon ... 04/12/2022
04/12/2022
Harrison Township . 04/27/2022 U .
Auburn 05/25/2022 R IO 1,723,325 |....
Fort Wayne .. 05/11/2022 ) 12,671,887 |....
Del Rey Oaks .. 11/01/2022
Timonium ... .04/20/2022 ..
Bala Cynwyd . .05/25/2022 .. ..11,092,249 |.
Indianapol is .05/25/2022 .. 2,454,533 |.
Mechanicsburg ... 05/13/2022 ...2,085,323 |....
Amherst 06/28/2022
Depeui ... 06/28/2022
Melville . 05/27/2022
Plymouth .. 07/21/2022
Redwood City .. 11/01/2022
Freemont 12/01/2022
San Jose 12/01/2022
Omaha ... .05/26/2022 ..
Wilmington 1270172022 ..
Temecula .. .06/09/2022 .. ..12,086,228 |.
Sacramento 1172272022 .. . 11,668,684 |.
Teaneck ... .07/07/2022 .. ..29,248,472 |.
Palm Harbor . 07/18/2022
Napa ... 05/26/2022
Miami .. 08/11/2022
Livonia ... 06/23/2022
06/28/2022
09/19/2022
Farmers Branch .09/19/2022 ..
Indianapolis .09/19/2022 ..
Salem ..... .07/28/2022 ..
Melville . .08/22/2022 ..
Melville . .08/24/2022 ..
Franklin .... 11/01/2022
Tukwila 11/09/2022
Brigantine .. 10/06/2022
Lebanon 10/06/2022
Clearwater .. 08/31/2022
Omaha ... 08/30/2022
Hayward 09/29/2022
Madison 01/17/2023
San Antonio . .10/18/2022 ..
Clearwater .. 10/14/2022
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Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal

Elmwood Park 11/28/2022 ) 10,428,116 |....

Bel levue 11/29/2022 ..o feeeeeiiiis e [ 1,865,474 |....

Denver 07/28/2022

Mount Pleasant A1/17/2022 ..

Portland .. .10/3172022 ..

Ross Township . .01/06/2023 .. ..12,271,748 |.

Newberg 12/13/2022 ...3,452,8% |....

Clackamas ... 12/13/2022 2,299,412 ...

Dal las 11/30/2022 ...6,434,461 ...

Madison ... 11/16/2022 15,892,815 |.... . .

Madison ... 11/16/2022 21,841,997 [.... ...345,529 [...

Monona ... 11/16/2022 14,457,841 |....

Bothel | ... 12/16/2022

Compton 12/15/2022

Manassas . .02/17/2023 ..

Gainesville .03/30/2023 ..

Salem ..... .03/06/2023 ..

Harrisburg .. 03/15/2023

Roslyn 05/25/2023

Glen Head ... 05/10/2023

Annapolis ... 04/21/2023

Bellevue .... 03/30/2023

Frederick ... 05/01/2023

Waxhaw 05/30/2023

Germantown 05/10/2023

Coconut Creek . .06/27/2023 ..

Olmsted Falls . .06/15/2023 ..

Nashville ... .06/01/2023 ..

Akron .. .06/21/2023 ..

New York . .06/07/2023 ..

Middleburg Heights ... 06/23/2023

Carrollton .. 05/31/2023

Baltimore ... 06/01/2023

Frederick ... 06/16/2023

Frederick ... 06/16/2023

Westwood .... 08/03/2023

Marietta . .05/31/2023 ..

Cincinnati .. .06/23/2023 ..

Brooklyn Par .07/11/72023 ..

Torrance .. .08/04/2023 ..

Somerville .07/13/2023 ..

Eldersburg .. 08/02/2023

Ellicott City . 08/02/2023

San Diego 09/01/2023

Melville .... 08/03/2023

Santa Clara . 09/12/2023

High Point .. 07/28/2023 .

Newark 08/04/2023 11,867,5% |....

Princeton ... 08/11/2023 ...2,628,836 |....

Maspeth ... .08/29/2023 .. ..20,182,085 |.

Middleburg Heights ... 08/25/2023 .. 2,722,985 ...
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Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Reading 09/15/2023 .. 115,103 |...
Beaverton ... 08/30/2023
Petaluma .. 09/29/2023
Lorton . .09/15/2023 ..
Livonia .09/26/2023 .. ..28,105,052 |.
Franklin . .10/10/2023 .. 5,771,039 |.
Madison ... W, FR AR RN 10/05/2023
Portland .... Y R I 09/28/2023
Santa Rosa .. F R RN 10/13/2023
Phoenix ... J R I 11/14/2023
Rosemead .. F R RN 10/31/2023
Pinellas Park J R I 11/09/2023
Madison {1 P A RN 10/13/2023
Frisco 11/06/2023
.| Covington 1172172023 ..
McDonough 1172172023 ..
Doraville 1172172028 ..
San Jose .. 12/07/2023 R IO .
Grand Prairie .... 11/27/2023 [N I 18,200,000 |....
Coconut Creek .... 12/14/2023 [ P 8,803,116 |....
Southfield .. 01/05/2024 ..1,468,525 |....
Brooklyn .... 12/15/2023
Timonium ... 02/13/2024
Sacramento .. 03/28/2024
Commack 02/16/2024
. | Downers Grove . .02/21/2024 ..
Coral Springs . .03/06/2024 ..
.|Visalia ...... .04/05/2024 ..
. |Mountain View . .03/27/2024 ..
Niles .ooeernnnnn .04/02/2024 .. 9,949,128 |.
City of Industry ...ocevvevnvvinnnvennnen fooveenineeninens Chuceees oo e 07/02/2024
City of Industry ..ooeeeeveenneeenneeinees foereenieeenieeens CAueeeeceees oo e [ 07/02/2024
Anaheim .....oviiviiniinnniiiiinnnneeeniees e CAecs o e 04/29/2024
Cheektonaga «..evuveevneeernreennernneennns foreeenmeeeneeeend N [ e 04/29/2024
Southfield ....oovivviiiiiiiiiiiiiiiniins v Ml e 03/22/2024
Meridian Township veveeeeeeeveennvenneenns fooeeeneeeeneeen Ml [ [ 05/01/2024
Seattle ... .05/03/2024 ..
Houston .05/10/2024 ..
Portland .06/20/2024 .. ..29,216,818 |.
Houston .06/06/2024 .. 2,535,055 |.
Sanford ... .07/11/2024 .. 11,792,626 |.
The Wood1ands ......oeeeeermmneeeermnnnnes Joemmmeeeeeeeees T o s el 07/24/2024
Philadelphia ......ovvvvvivnnnnniiniinnnnns v PAo i e 08/07/2024
City of Industry ..ooeeeeveenneeenneeinees foereenieeenieeens CAueeeeceees oo e [ 08/02/2024
21774 1] ) RN |3 RO AU UURR RN 06/27/2024
Englewood .......oceevvnenneeeinniiineeennn Jeennneeeeeenn 0 e s e 06/06/2024
Sunnyvale ... 06/06/2024
Bronx 09/12/2024
Naperville .. 07/29/2024
Hayward ... .07/30/2024 ..
Tucson ... 08/28/2024
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Lynwood 08/07/2024
West Milwaukee .. 07/30/2024
Newark 08/20/2024
San Diego .07/29/2024 ..
Arcadia .09/30/2024 ..
.| Itasca . .08/14/2024 ..
Arbutus ... 09/06/2024
Norwalk ... 08/15/2024
Bel Air ... 09/03/2024
Joppa 09/03/2024
Baltimore 09/30/2024 JUR RN .
12/06/2024 [ P 2,597,388 |....
Seattle 11/14/2024 10,177,850 |....
Owings Mills .. 11/22/2024
Keyport ... .12/13/2024 ..
Beltsville . .12/05/2024 ..
Orchard Park .12/09/2024 ..
Frederick 12/09/2024
Miami Beach ... 01/28/2025
Miami Beach ... 01/28/2025
Beverly Hills . 01/31/2025
Cleveland 01/03/2025
San Antonio .... 01/10/2025
West Chicago .. 03/11/2025
Houston 03/03/2025
Mount Kisco .02/28/2025 ..
Amherst .01/3172025 ..
Asheville .01/30/2025 ..
Charlotte .01/3072025 ..
Smi thtown ... .02/21/2025 ..
Wethersfield .. 07/02/2025
Ronkonkoma .. 02/28/2025
Milford 02/25/2025
Pleasanton 03/21/2025
Delray Beach .. 03/20/2025
Oak land 02/25/2025
Forest Lake .03/07/2025 ..
Huntsville .02/24/2025 ..
Suwanee ... .02/26/2025 ..
Harrisburg .04/21/2025 ..
The Woodlands . .04/11/2025 ..
Salt Lake City .. 04/30/2025
Maple Grove . 04/29/2025
Teaneck 04/30/2025
San Diego ... 06/02/2025
San Diego ... 06/02/2025
Char lotte ... 04/30/2025
Miami Beach . 06/11/2025
Overland Park 06/05/2025
Roseville ... .07/01/2025 ..
Minnetonka 04/28/2025
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Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal
Columbus .. 06/06/2025 B O 10,299,716 |....
06/05/2025 ... [ceeeerinnnns s [ 11,437,775 |....
06/16/2025
.06/06/2025 ..
Hayward ... .06/24/2025 ..
Sandy Springs . .07/14/2025 ..
New Berlin 07/21/2025
San Jose 08/14/2025
Myrtle Beach .. 08/01/2025
Owings Mills .. 07/29/2025
Bothel | 09/26/2025
Casselberry ... 10/07/2025
Menlo Park 11/20/2025
Plymouth .oooevvviiiiiiiiiiiiiiiiiiiiiee [ M e [ 01/06/2026
West Jordan . .01/02/2026 ..
Pacific Grove . .12/18/2025 ..
. | Eugene .... 12/17/2013 ..
Monrovia .. 03/02/2017
St. Louis Park 05/21/2020
10/28/2019
Abingdon 11/30/2022
Annapolis ... 09/30/2022
AddiSON ..ovvviiiiiniiiceicie e T o [ 05/01/2018
Huntington «.oeveeeneeiieeeeeeeees feeeeeeeeeee s CAeceees o [ 03/31/2023
A02176 El Cajon .. 12/16/2019
A02506 . .| San Jose .. .01/26/2021 ..
A02574 . Hazle Township .. 10/21/2021 L 142,312,

0299999 Mortgages W|th partial repayments

4 691,873,803

50,994,911

0599999 - Totals

4,830,590,517

133,504, 193

184,499, 104
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
. [ Amberbrook VIII, LP New York |Willowridge VIII, LLC ....12/20/2019 ... 3
Angeleno Investors IV, LP .. |Los Angeles Angeleno Investors IV, LP ..02/15/2024 . . 1,390,863 |..
Apogem Heritage Fund VI LP . [New York ... Apogem Heritage Fund VI LP ..09/25/2023 . ....6,055 |..
..|Aquiline FS Fund V, LP New York ... ..|Aquiline FS Fund V, LP .... o |--..06/22/2024 ... )...... ....217,904
.. [Aquiline Tech Growth Fd II, LP .. New York ... ..|Aquiline Tech Growth Il GP Ltd .. .|....04/28/2022 ... |...... ....317,215
..|BGV IV, LP Naarden .. ...|BGV IV Partners, LLC o |--..04/1472021 ... ... .... 225,000
..|Bison Capital Partners VI, LP . Santa Monica .... ..|Bison Capital Prtnrs VI GP, LP .. .|....03/30/2023 ...|...... . 1,047,151
.. [Builders VC Fund I, LP San Francisco ... ..|Builders VC GP I, LLC .| 1170472018 ... )......
. [Builders VC Fund |1, LP San Francisco ... ..|Builders VC GP I, LLC L|en02/17/72021 L. ... 450,000
..|Caltius Equity Partners |11 LP .. Los Angeles ..|Caltius Eqty Partners III, LP ... ]2 06/02/2015 L[ B [ 5,352
.|Caltius Equity Partners IV, LP .. Los Angeles .. .|Caltius GPE IV, LP ... ...10/20/2022 ...|......
Century Focused Fund IV, LP . Boston ...... CCP Focused 1V, LP ...

..|CRV XVIII, LP
.| CRV XX, LP
.. |Dextra Co-Investment VII, LP ..
.. [Edison Venture Fund VI,
.. |Emerald Lake Capital Prtnrs LP
..|Energy Impact Fund Il LP ..
.. |EVE Partners |, LP
.|GENUI 111 GmbH&Co geschl InvKG

.. |LS Power Eq. Partners IV LP .
. |LS Power Equity Partners V, LP
. |Maveron Equity Partners VII LP ..
.. |Maveron Eq.Partners VIII, LP ..
..| ONCAP V, LP
..|0tro Capital Fund, LP
.. [PA Co-Investment Fund V, LP .
.|Pike Street Capital Prtnrs, LP ...

..|SPC Partners VII, LP
.. | Tenex Capital Partners IV, LP ....
..|Threshold Ventures IV, LP
..[Threshold Ventures V, LP
..|Trident IX, LP
.| WCI-PXG Holdings, LP ....

Construct Capital Il, LP ..
Construct Capital |11, LP

Gryphon Partners VI, LP ...
HGGC Fund 111, LP
HGGC Fund IV, LP ...

Revolution Growth |11, LP
Revolution Growth IV, LP ..
Revolution Ventures II, LP
Revolution Ventures |11, LP .
Seminal Food and Nutrition, LP

Will Ventures 11, LP ....
Wind Point Partners IX-A, LP ..
Wind Point Partners X-A, LP .
Windjammer Sr Equity Fd IV, LP ..

. [New York ...

. |Seattle ..
. [Toronto ..

. |Greenwich

. |Chicago ..

Chevy Chase
Chevy Chase
Cambr i dge
Cambridge ..

Lawrenceville ...
Santa Monica ....
New York
Ponte Vedra Beach .
Hamburg
San Francisco
Palo Alto ..
Palo Alto
New York
New York
Seattle

New York
Darien ...
Seattle
Washington .
Washington .
Washington .
Washington .
Wayne .......
San Francisco ...
New York ...
Menlo Park .
Menlo Park ....

Harrisburg .
Boston

Chicago ..
Newport Beach ...

..[CRV XVIII GP, LP
.[CRV XX, GP LP
..|Dextra Partners LP
..|Edison Venture Fund VI, LP
..|Emerald Lake Capital Prtnrs LP ..
..|Energy Impact Fund 11 GP LLC ..
..|EVE Partners, LLC
..|GENUI Partners

..|Maveron Equity Partners VII LP ..
..|Maveron Gen Partner VIII, LLC
...|ONCAP V, LP
..|Otro Capital Fund, LP
..|PA Co-Investment Fund V, LP ...
.|Pike Street Capital | GP, LP ..

..|Swander Pace Capital VII, LP
..|Tenex Capital Prtnrs IV GP LP
..|Threshold Ven IV GP, LLC
..| Threshold Ventures V GP, LLC ..
..|Trident Capital IX, LP
..|WCI Partners, L.P. ......
. [Will Ventures Il LLC ...
.|Wind Point Partners IX, LP ....

.[Windjammer Cap Investrs IV LLC ..

Construct Capital GP I, LLC ..
Construct Capital 111, LP

Gryphon GenPar VI, LP
HGGC Fund [11, LP .
HGGC Fund IV GP, LP ..

LS Power Partners IV, LP .
LS Power Partners V, LP .....

Revolution Growth |11, LP
Revolution Growth IV, LP ....
Revolution Ventures GP |1, LP
Revolution Ventures GP II1, LP ..
Seminal Food and Nutrition, LP

Wind Point Investors X, LP ....

< |----02/1272021 ...
o |[---- 1072472025 ...
o |[----03/14/2025 ...
.+ |---- 1272072006 ...
. |---.06/18/2025 ...
< |e-- 1171072021 ...
. |----03/30/2026 ...
... 12/12/2025 ...
..12/18/2020 .

..06/10/2019 .
.. 12/04/2023 .
o |eeea 1271172019 ..
o |---.06/22/2022 ...
o |[----01713/2025 ...
.+ [----09/03/2025 ...
o |----02/14/2025 ...
....12/06/2019 ...
..10/2172015 .

< |[----02/07/2023 ...
. |---.06/06/2025 ...
o |----11703/2022 ...
.+ [++-- 1070172025 ...
o |---.06/24/2022 ...
o |----03/2772026 ...
o |--..04/18/2022 ...
....11/09/2020 ...
..09/15/2022 .
...06/27/2013 ...

f R T 2 T T O T Ll 2 B S I T R S T 2 R T T T e S T T T W R AR

... 1,500,000 |...

.... 175,000
....650,000
... 422,234

....633,715
.... 162,962
.... 755,068
....615,428

.... 149,559
... 136,277

. 472,500 |..

1,016,806 |..
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 9,989,737 12,987,024 XXX
.| AMC V SCA SICAV-RAIF London LJAMC V GP S.ar.l. i, .|....07/07/2028 ... |...... ....600,474
Arrowhead Capital Fund |11, LP Greenwich .. ..|Arrowhead Capital Fund 111, LP .. .|....12/20/2017 ...|......
Balance Point Cap Ptnrs VI LP .... Westport ... .|Balance Point Cap Ptnrs VI LLC .. ..07/23/2024 ... |...... ....820,444
BlackRock Glob Infr Fd IV A LP Greenwich BGIF IV (GenPar), LLC ........ 12/16/2022 .851,587 |..

Churchill Jr. Cap Opp Fd I1ILP
Crescent Credit Sol IX, LP .....
.. [Crescent Credit Sol VIII, LP ..
.| CRG Partners IV, LP
..|Cyprium Investors V, LP ...
..|Falcon Private Cr Oppo VI, LP ....
..|Falcon Private Cr Oppo VII, LP ...
..|GCG Investors V, LP
.. [Global Powr§En Infrs Fd Il LP ..
.|Goldpoint Mezz Partners IV, LP ..
Gryphon Jr Capital Fund 111 LP
MWL Prtnrship Capital VII SCSp
ML Prtnship Cptl VIII, SCSp
..|Peninsula Fund VII, LP
- [Peninsula Fund VIII, LP

. |Los Angeles

. [London

New York ...
Los Angeles

Houston
Cleveland ..
Boston ...
Boston ...
Chicago
Greenwich ..
New York ...
New York
London

Detroit ..

Churchill Jr Cap Opp Fd I11GP
Crescent Credit Sol IX, LLC ...
..|Crescent Credit Sol VIII, LLC ...
..|CRG Partners IV GP, LP ....
..|Cyprium V Management LLC .
..|Falcon Private Cr Oppo VI, LP ...
..|Onex Falcon Pr Cr. Opp VII GP ...
..|GCG Investors V GP, LLC ..
..|GEPIF 111
.|Goldpoint MezzPtnrs IVGenParLP ..
Gryphon Jr Capital GP Il LP
ML Prtnrship Cptl VII GP Sarl
MWL Partnership Cptl VIII SCSp
..|Peninsula Fund VI Mgmt, LLC
.|Peninsula Fund VIII, LP

.. 12/19/2025 .
o |----0072772021 ... ...
o |-...01/28/2019 ... |......
o |----08/15/2019 ... 1......
. |-...08/14/2020 ...|......
o |---.07/15/2024 ... ......
o |-.--10/14/2020 ... |......
. [---.04/05/2019 ... |......

.. 12/2172015 ...

o |----02/13/2020 ... |......
...03/13/2024 ... |......

PMRORPOPRORPOPRORNPOPRONDMPORONDRORNND NN

... 1,096,949
....218,664
.... 146,162
....216,778
,615,280)
..120, 101

... 166,535
.428,041

. 1,543,186 |..
,500,000 |..

. Detroit .. . .
..|Siguler Guff SBCOF III, LP .. Boston ... .|Siguler Guff SBCOF Ill GP, LLC .. ....12/21/2022 ... |...... . 1,132,500
....................... Yukon Capital Partners V, LP Minneapol is Yukon Partners V, LLC ..uuvivuniiinniiiiiiiiniiiieenans i eeveeennn [0 0671372024 L 2en e sl 1,575,130
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 9,325,836
575767-A0-1 ......... |MASS MUTUAL LIFE INSURANCE .......cceviiiiiiiinnniiiiiiiinnnnnns |Springfie|d ................................... | ....... VA.......... |MASS MUTUAL LIFE INSURANCE .......ceeiiiiiiiinnnniiiiiiiiiinnns fovvennins coneeeens ...03/23/2026 ... foeeeein e | 4,644,942 [
2799999. Surplus notes - unaffiliated 4,644,042
.. | Aegon LIHTC Fund 55, LLC .. Cedar Rapids .... .| Aegon Community Inv 55, LLC ... .|....09/14/2018 ...
. | Aegon LIHTC Fund 62, LLC .. Cedar Rapids .... .| Aegon Community Inv 62, LLC ... .|....04/15/2021 ...
..|Cinnaire-43, Inc ... Lansing .. ..|Cinnaire-43, Inc .|....06/12/2025 ...
.. |PNC LIHTC Fund 98 .. Portland . ..|RAH Associates No. 57 LLC .. .|-...06/13/2025 ...
.| Red Stone Equity-Fund 75, LP New York ... ..|RSEP MM, LLC .|....12/28/2019 ...
.. |WNC Inst Tax Credit Fund 49 LP ... Irvine .| INC Managing Partners 49, LLC . ...08/13/2020 ... .. 133,913
4899999. Qualifying federal tax credit investments - unaffiliated 300,362
....................... [Crescent Credit Sol 1XD = AN wevvereresresresrsrseseaes P T T T | Yz T A T
5599999. Residual tranches or interests with underlying assets having characteristics of bonds - unaffiliated 448,905
....................... [MN Lite Ins Co RaDDI TrUSE .vooveeereereereereresrsesnesean R N T Y T | A R e T ) I P
6799999. Any other class of assets - unaffiliated 527,269 XXX
7899999. Total - unaffiliated 14,634,679 23,589, 396 XXX
7999999. Total - affiliated XXX
8099999 - Totals 14,634,679 23,589, 396 XXX




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value | Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on | ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income

¢'€03

. |----08/09/2000 ...|....08/17/2026 ...|.
.01/27/2026 ..
.03/31/2026 ..
. . ]-..03/30/2026 ...[.
. |-...09/25/2023 ...|....01/15/2026 ...|.
. |....04/16/2015 ...]....01/28/2026 ...|.
. |-...12/22/2009 ...|....01/15/2026 ...|.
. |....10/05/2012 ...}....01/15/2026 ...|.
. |-...04/14/2021 ... |....02/27/2026 ...|.
. |....00/18/2017 ...]....01/21/2026 ...|.
. |-...08/30/2023 ...|....03/26/2026 ...|.
..06/02/2015 . .01/20/2026 ..
..10/20/2022 . .03/19/2026 ..
..03/14/2025 . .02/24/2026 ..
. |-...07/17/2019 ...|....02/03/2026 ...|.
. |....08/16/2010 ...}....03/11/2026 ...|.
. |----12/20/2006 ...|....03/26/2026 ...|.
. |....06/18/2025 ...|....03/20/2026 ...|.
. |-...11/10/2021 ...}....08/02/2026 ...|.
. |....07/15/2014 ...)....03/27/2026 ...|.
. |-...09/03/2019 ...|....03/18/2026 ...|.
. |....12/13/2021 ... )....03/26/2026 ...|.
.. 12/12/2025 . .03/25/2026 ..
..12/18/2020 . .02/24/2026 ..
..06/25/2020 . .01/26/2026 ..
.01/21/2026 ..

. |Boston ...
Boston
New York .
New York ...
. [New York .
Wayne
Singapore ..
Singapore ..
. | Naarden
. | Santa Monica .
Santa Monica ....
Los Angeles ..
Los Angeles
New York ...
Los Angeles ..
Menlo Park
Lawrenceville ...
Santa Monica ....
New York
. | Greenwich

Advanced Technology Vntrs VI ..
Advanced Technology Vntrs VII .
Amberbrook VII, LLC .....
Amberbrook VIII, LP
Apogem Heritage Fund VI LP
Argosy Investment Prinrs V, LP ..
Axiom Asia Priv Cap Fd Il, LP ...
Axiom Asia Priv Cap Fd I11, LP ..
BGV IV, LP
Bison Capital Partners V, LP ..
Bison Capital Partners VI, LP ...
Caltius Equity Partners IIl LP
Caltius Equity Partners IV, LP
Dextra Co-Investment VII, LP ..
Diversis Capital Partners | LP ..
Draper Fisher Jurvetsn Fd X LP ..
Edison Venture Fund VI, LP
Emerald Lake Capital Prtnrs LP ..
Energy Impact Fund |1 LP
First Reserve Fund XII1,
Genstar Capital Partners IX LP ..
Genstar Capital Partners X, LP
GENUI 111 GmbH&Co geschl InvKG
Gryphon Partners VI, LP
HGGC Fund IV, LP ...
HGGC 111 SQ AIV .

Fully Disposed
.|Partially Disposed
.|Partially Disposed
..|Partially Disposed ..
...|Partially Disposed ..

.|Partially Disposed ..
. |Partially Disposed ..
. |Partially Disposed ..
. |Partially Disposed ..
..|Partially Disposed ..
...|Partially Disposed ..

.|Partially Disposed
.|Partially Disposed
.|Partially Disposed
.|Partially Disposed ..
...|Partially Disposed ..
...|Fully Disposed

.|Partially Disposed ..
.|Partially Disposed ..
.|Partially Disposed ..
San Francisco ... ..|Partially Disposed ..
San Francisco ... . ....|Partially Disposed ..
Hamburg ........ .. Partially Disposed
San Francisco .|Partially Disposed
Palo Alto .. .|Partially Disposed
Palo Alto .. .|Partially Disposed

11,97

. 179,810
... 5,362 |..
.2,020,024 |..
..328,763 |..
. 2,430,459

... 4,715,108 |...
..781,018 |.......781,018 |...
.(90,792)f...

.. 14,038

. 14,038 |.

Lightyear Fund IV, LP New York . .|Partially Disposed .01/29/2026 .. .

Lightyear Fund V, LP .... New York ... ..|Partially Disposed .. . ..|-...03/26/2026 ...|. ... 1,240,358 |... .......800,482 |.......800,482 |.......... 5,372
LS Power Equity Prtnrs 111, LP New York ... ...|Partially Disposed .. . |....07/11/2014 ...]....03/11/2026 ...|. 736,516 |... 11,792,198 |... ... 11,055,682 |... 11,055,682 |...

LS Power Equity Partners IV LP New York ... .|Partially Disposed .. . |....06/10/2019 ...}....03/11/2026 ...|. 834,628 |.... 6,121,681 |... ... 5,287,053 |.... 5,287,053

LS Power Equity Partners V, LP .. New York ... .|Partially Disposed . |....12/04/2023 ...|....01/27/2026 ...|.

Maveron Equity Partners V, LP ... Seattle .|Other than Temporary Impairment .. . |....01/20/2015 ...]....03/31/2026 ...|.

. |-...02/14/2025 ...|....02/12/2026 ...|.
..12/06/2019 . .03/09/2026 ..
.. 12/29/2021 . .03/27/2026 ..
..01/19/2012 . .03/05/2026 ..
..10/21/2015 . .03/31/2026 ..
..10/25/2013 . .01/23/2026 ..

PA Co-Investment Fund V, LP
Pike Street Capital Prtnrs, LP
Revelstoke Cptl PrtnrsFd I1ILP
Revolution Growth I1, LP ....
Revolution Growth II1, LP
Revolution Ventures II, LP ..

Darien ...
Seattle

Denver ...
Washington .
Washington .
Washington .

.|Partially Disposed ..
.|Partially Disposed
.|Partially Disposed
.|Partially Disposed ..
.| Other than Temporary Impairment
.|Partially Disposed ..

.811,390

Seminal Food and Nutrition, LP . | Wayne .|Partially Disposed .. o |....12/19/2024 ...|....03/27/2026 ...|.

SPC Partners VI, LP .. San Francisco ... ..|Partially Disposed .. . |....11/16/2017 ...|....01/23/2026 ...|.

TELEO Capital, LP El Segundo ...|Partially Disposed .. . |-...10/14/2020 ...]....01/16/2026 ...|.

Trident IX, LP ... |Greenuich .. ....|Partially Disposed .. . |-...06/24/2022 ...|....03/02/2026 ...|. 149,321 |....... 149,321 |...
... [Wind Point Partners IX-A, LP .. ... | Chicago oo loeeeeeee IL......... [Partial ly Disposed .. . |....11/09/2020 ...)....01/23/2026 ...|. . .. o L 127l 127
1999999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - common stocks - unaffiliated 1,606,055 (1,606,055) 11,312,775 | 37,827,108
................... AEA Mezzanine Fund IV, LP ......ooevunneennnenn. [ Stamford covneenieiiieens Partially Disposed .....cccceeunveenneennnnnn |....07/23/2018 ...[....01/09/2026 ...

AEA Middle Mrkt Dbt Fd 111 LP ... New York . .|Partially Disposed .. . |-...12/14/2016 ...]....02/05/2026 ...|.

AEA Middle Market Dbt Fd IV LP .. Stamford . .|Partially Disposed .. . |--..09/11/2019 ...]....02/05/2026 ...|.

................... ANC Capital 1V, SCSP vuuvevenvereienennennnnennn. fLONDON oviiiniiiiiiiiiiiiicinns Partially Disposed ....ccoonevennnrennnnen |....08/23/2018 ... [....03/13/2026 ... | eeuiievnveinnnes fonnnennnnnnnnne foovevnnnennnnenn fovvinneninnenins Jovnveninneninnes foiinnininiins Jovinvinniiinne fovvevinneiinnens foviniiinnennns
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SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value | Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on | ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
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ANC V SCA SICAV-RAIF

Arrowhead Capital Fund I11, LP
Balance Point Cptl Prtnrs V LP
Balance Pnt Cptl Prtnrs VI LP ....
BlackRock GIbl Infr Fd IV ALP ..
Bridgepoint Credit Opp I11 LP ....
Churchill Jr Cptl Opp Fd Il LP
Crescent Cr Solutions VIII, LP
Crescent Cr Solutions IX, LP
Crescent Mezz Partners VI, LP ...

...07/07/2028 ...|....02/13/2026 ...|.
.01/02/2026 ..
. .01/16/2026 ..
....07/23/2024 ...|....02/20/2026 ...|.
....12/16/2022 ...|....03/20/2026 ...|.
....11716/2017 ...|....03/19/2026 ...[.
....08/11/2022 ...|....03/30/2026 ...|.
....00/27/2021 ...|....03/13/2026 ...[.
....12/19/2025 ...|....03/27/2026 ...|.
....07/05/2012 ...|....01/15/2026 ...|.
...09/28/2016 ...|....01/16/2026 ...|.

. |Partially Disposed ..
.|Partially Disposed
.|Partially Disposed
..|Partially Disposed ..
...|Partially Disposed ..
. |Partially Disposed ..
.|Partially Disposed ..
.|Partially Disposed ..
.|Partially Disposed ..
..|Partially Disposed ..
.|Partially Disposed ..

147,616
40,262
..103,698

Greenwich
Westport .
Westport ...
.. [Greenwich
. | Stockholm
New York
Los Angeles ..
. |Los Angeles ..
Los Angeles ..

234,160 | 234,160
346,863 |....... 346,863 |...

..234,160

. 705,707

Crescent Mezz Partners VII, LP .. Los Angeles .. .. N . 3,885,949
Cyprium Investors V, LP ..... Cleveland .|Partially Disposed ..08/15/2019 . .01/30/2026 .. ..196,756 |..
Falcon Private Cr Opp VI, LP .. Boston .|Partially Disposed ..08/14/2020 . .01/16/2026 .. ..586,211 |..
Falcon Private Cr Opp VII, LP . Boston ... .|Partially Disposed ..07/15/2024 . .03/17/2026 .. ..427,746
Falko Rgnl Aircft Opp Fd 11 LP .. . | St Helier .. . |Partially Disposed .. ....08/25/2019 ...|....03/13/2026 ...|.

GCG Investors |11, LP .. .. | Chicago Partially Disposed .. ....04/29/2013 ...|....01/05/2026 ...|.

GCG Investors IV, LP ... . | Chicago Partially Disposed .. ....03/14/2017 ...|....02/09/2026 ...|.

GCG Investors V, LP Chicago Partially Disposed .. ....10/14/2020 ...|....03/31/2026 ...|.

GCG Investors V Aggregator LLC .. Chicago Partially Disposed .. ....09/03/2021 ...|....01/06/2026 ...|.

Global Engy &Infrs Pw Fd Il LP Greenwich .|Partially Disposed .. ....12/23/2014 ...|....03/17/2026 ...|.

Globl Pwr& Engy Infrs Fd IIILP Greenwich .. .|Partially Disposed .. ...04/05/2019 ...|....03/24/2026 ...|.

....09/08/2015 ...|....01/16/2026 ...[.

..08/27/2019 . .01/28/2026 .. ..467,399 |..
.. 11/13/2020 . .01/13/2026 .. ..255,000
..06/05/2023 . .03/18/2026 ... |ceeeeeniiiieees
.01/08/2026 .. .8,058
. .01/09/2026 .. . 106,087 |..
....09/15/2022 ...|....01/13/2026 ...|. ,066,900
....09/25/2019 ...|....03/26/2026 ...|.
....07/17/2020 ...|....02/18/2026 ...[.
....06/29/2007 ...|....03/31/2026 ...|.
....09/17/2019 ...|....02/25/2026 ...|.
....12/06/2024 ...|....03/10/2026 ...|.

..01/26/2021 . .02/26/2026 ..
..05/15/2017 . .02/11/2026 ..
.. 11/02/2020 . .01/15/2026 ..
- 12/1172012 . .03/05/2026 ..
..11/16/2015 . .03/27/2026 ..
....02/13/2020 ...|....03/30/2026 ...|.
....03/13/2024 ...|....03/31/2026 ...|.
....02/07/2025 ...|....01/30/2026 ...|.
....10/06/2017 ...|....02/06/2026 ...[.
....12/06/2019 ...|....03/25/2026 ...|.
....12/21/2022 ...|....03/25/2026 ...|.
....02/03/2014 ...|....02/25/2026 ...|.
....10/19/2018 ...|....03/19/2026 ...[.

..11/17/2016 . .03/20/2026 ..
...12/19/2013 ...]....03/16/2026 ...|.

GMB Mezzanine Capital III, LP .
GMB Mezzanine Capital IV, LP ..
GMB Mezz Cptl IV - Parallel LP
GMB Mezzanine Capital V, LP ...
Goldpoint Mezz Prtnrs IV LP
GoldPoint Prtnrs Prvt Dbt V LP
Gryphon Jr Capital Fund 111 LP ..
Gryphon Mezzanine Prtnrs |1 LP ..
LBC Credit Partners V, LP
Midwest Mezzanine Fund IV, LP .
MWL Prtnrship Cptl VII SCSp ...
Northstar Mezz Partners VIII ..
OCP Asia Fund IV (US) LP ....
PA Direct Credit Opp Fund II ..
PA Direct Credit Opp Fd II] LP
Partners Grp Dirct Mezz 2011LP ..
Peninsula Fund VI, LP .....
Peninsula Fund VII, LP ....
Peninsula Fund VII1, LP
Platinum Credit Opp Fund, LP ..
SigulerGuff SB Cr Opp Fd LP
SigulerGuff SB Cr Opp Fd II LP ..
SigulerGuff SBCrdtOppFd I11 LP ..
Varde Fund XI, LP
Varde Fund XIII, LP ..
Varde XII, LP ..........
Yukon Capital Partners II, LP .

Minneapolis ...
Minneapol is
Minneapol is
Minneapol is
New York .
New York .
New York .
San Francisco ...
. | Radnor
Chicago ..
London ...
. |Minneapol is
Singapore
Darien

..|Partially Disposed ..
.|Partially Disposed
.|Partially Disposed
.|Partially Disposed
.|Partially Disposed
.|Partially Disposed
..|Partially Disposed ..
...|Partially Disposed ..
.|Partially Disposed ..
..|Partially Disposed ..
. |Partially Disposed ..
.|Partially Disposed ..
Partially Disposed
.|Partially Disposed
Darien ... .|Partially Disposed
St Peter Port . |Partially Disposed
Detroit ..... N . .|Partially Disposed
. | Detroit Partially Disposed ..
Detroit ..|Partially Disposed ..
Beverly Hills .|Partially Disposed ..
. |Boston ... Partially Disposed ..
Boston ... Partially Disposed ..
.|Partially Disposed ..
.|Partially Disposed ..
..|Partially Disposed ..
.|Partially Disposed
.[Partially Disposed .

,072,080

. |--.. 1,066,900 |.... 1,066,900 |[...
.8,001 . 8,001 |...

... 1,081,622 |.... 1,081,622 |...
....... 328,352 |....... 328,352 |...

112,791 [.... 1,194,413 |...
904,223 |.... 1,232,575 |...
139,383 |....... 139,383 |...
166,725 |.
112,678 |.

..166,725 |..
..112,578 |..
....338 |..
..505,029 |..

.436,621 |...

Minneapol is
Minneapolis ...
Minneapol is
. [Minneapolis ..

.. 215,543
.. 57,949
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Yukon Capital Partners |11, LP Minneapolis ... Partially Disposed ....07/18/2017 ...|....03/16/2026 ...
. Yukon Capital Partners V, LP .... Minneapolis ... Partially Disposed ....06/13/2024 ...]....03/23/2026 ... )
2599999. Interests in joint ventures, partnerships or limited liability companies (including non-registered private funds) - other - unaffiliated 2,192,224 2,192,224 8,430,052
................... [WN Life Ins Co Rabbi Trust ...oocoocoocoeorcene |Ste PaUl covooevcoreeiceiesiesnesne Joveeces MNeowoveos [Partial Iy Disposed weoeoveoveoveereeroreenes Joeec01/01/1994 .. ]e:.08/31/2026 v..|oovoovireiresies Joovsreresnione foeoresnessessens Jooeeresnesseses Jooressesroneeses Joneessensensene Joesneesenones Jooeesenenesnes Jooneone AT ovrosreoresrene |ovenees 594,477 |....... 594,477 |........ 31,344
6799999. Any other class of assets - unaffiliated 594,477 594,477 594,477 31,344
7899999. Total - unaffiliated 27,400,881 1,606,055 (1,606, 055) 25,794,826 | 55,095,860 29,301,034 | 29,301,034 10,455,194
7999999. Total - affiliated
8099999 - Totals 27,400,881 1,606,055 (1,606, 055) 25,794,826 | 55,095,860 29,301,034 | 29,301,034 10,455,194




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stocks Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
91282C-KC4 ......... UNITED STATES TREASURY ...eeeeeeeeeeeeeeee e e e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e ennnneeeennnnns |eennad 02/26/2026 ..... DEUTSCHE BANK ... e eeeee e e e et e e e e e et e e e e e e e e e e e e e e e e e e e e e e e enna e e e e eennnnaeeeennnanseeeennnnnns |seennnnnnseeeemnnnnneeeennnnnaeeees Joernnnnanreemnnnnannees 6,896,813 [ocoeieeiiieiieeeeee 6,700,000 |... ..141,588 |1.A ...
91282C-PR-6 . .. [UNITED STATES TREASURY . 01/22/2026 . BARCLAYS CAPITAL . 14,628,487 |. . 14,785,000 |. . 34,052 [1.A
91282C-PIi-5 . . |UNITED STATES TREASURY . 02/17/2026 .....|Various ......... . 74,865,202 |. . 74,590,000 |. 116,907 [1.A
912820-0D-6 . UNITED STATES TREASLRY . 03/06/2026 .....| GOLDMAN SACHS . 14,702,660 |. . 14,850,000 |. 12,711 [1.A

03

0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 111,093, 161 110,925,000 305,259

00108H-AU-4 ... AEP TEXAS INC R IO 03/18/2026 ..... e P PR 8. 1< I Y 5,000,000 |... .. 142,188 [2.A FE .
010392-FP-8 . .. | ALABAMA POWER CO ... 03/11/2026 .....[GOLDMAN SACHS 1,254,000 10,485 [1.F FE .
01309Q-AD-0 . .. | ALBERTSONS COMPANIES INC 03/23/2026 . Various ... 5,050,000 . 99,459 (3.B FE .
013090-AE-8 . ..| ALBERTSONS COMPANIES INC 03/23/2026 . Various ... 7,600,000 .50,813 [3.B FE .
018802-AF-5 . ..| ALLIANT ENERGY CORP .. 03/23/2026 . MORGAN STANLEY & COMPANY 7,050,000 200,435 |2.C FE .
02079K-B0-9 . .. | ALPHABET INC 03/23/2026 . Various . .15,000,688 |. . 15,200,000 | .66,796 [1.C FE .
023135-CY-0 . .. | AMAZON.COM INC ... 03/23/2026 . Various ... . 11,602,002 |. .12,200,000 | 191,136 [1.E FE .
02557T-AF-6 . .| AMERICAN ELECTRIC POWER COMPANY INC 03/23/2026 . MORGAN STANLEY & COMPANY ..5,048,184 |. ..5,100,000 | . 7,714 [2.C FE ..
03028P-AF-3 . .. | AMERICAN TRANSMISSION COMPANY LLC .. 03/05/2026 . WELLS FARGO SECURITIES LLC . 14,946,300 |. . 15,000,000 |. .. |1.GFE
03028P-P#-7 . .. | AMERICAN TRANSMISSION COMPANY LLC .. 01/15/2026 .....[US BANCORP INVESTMENTS INC. .17,000,000 | .17,000,000 | 1.FZ
03073E-BF-1 . ..| CENCORA INC .......... 02/10/2026 .....[J P MORGAN SECLRITIES ... 2,983,680 3,000,000 2.AFE
032654-AlI-5 . .. | ANALOG DEVICES INC . 03/24/2026 . J P MORGAN SECURITIES ... 1,712,112 2,400,000 1.G FE ..
036752-BA-0 . .| ELEVANCE HEALTH INC ......03/23/2026 . MORGAN STANLEY & COMPANY 3,967,572 4,200,000 2.AFE ..
03938L-BH-6 ARCELORMITTAL SA .eeeeeeeet ettt et e e e sanne e e e e enns [oeeans 03/24/2026 ..... MORGAN STANLEY & COMPANY .. .... 16,437,208 |. .... 16,150,000 |... 2.BFE
06368D-H7-2 BANK' OF MONTREAL ....eeieeniiiiiiee sttt e e e enns [oeeaas 03/23/2026 ..... MORGAN STANLEY & COMPANY .. .... 11,567,530 |. .... 13,000,000 |... 2.AFE
06417X-AG-6 . ..|BANK OF NOVA SCOTIA ......03/23/2026 . MORGAN STANLEY & COMPANY 11,988,375 |. . 12,500,000 | 2.AFE ..
06683*-AA-9 . .| BANTECH 13 25 .......... ..... 01/01/2026 .....|PAYMENT IN KIND .. Gl ..
07274N-BC-6 BAYER US FINANCE 11 LLC .eeeriiiieeeeee e oo 01/14/2026 ..... CRAIGIE INC. ...... FE
11135F-0D-0 BROADCOM INC ..ttt nnnnes [ 01/06/2026 ..... BANC OF AMERICA SECLRITIES .. FE
125623-AK-6 . ..| CIGNA GROUP . ..| BARCLAYS CAPITAL ... FE ..
125523-Cli-8 . .| CIGNA GROLP . .. | BARCLAYS CAPITAL ... FE ..
126408-GU-1 CSX CORP cee |-eeen.02/11/2026 ... SG AMERICAS SECURITIES ....eeeeeeeiiteie ettt e e e e e e e ineees [obeeeeeeeeiee e e e e e sinee e e e e ees [oriaeeeeeeeineeaeeans 7,886,231 |.uveiieiiiie, 7,659,000 |... FE
14040H-D0-5 CAPITAL ONE FINANCIAL CORP .. B 01/29/202%6 ..... MORGAN STANLEY & COMPANY ..10,000,000 |. ..10,000,000 |... FE
144285-AN-3 . .. | CARPENTER TECHNOLOGY CORP ... 03/16/2026 Various .....ceeeeeuinenens 4,512,500 FE ..
174610-BK-0 . ..| CITIZENS FINANCIAL GROUP INC 01/22/2026 ..... [MORGAN STANLEY & COMPANY 4,000,000 FE ..
17858P-AA-9 . ..|CITY OF HOPE ... 01/14/2026 J P MORGAN SECURITIES 2,010,140 FE ..
17858P-AB-7 . .| CITY OF HOPE ... 02/25/2026 . RAYMOND JAMES .. .672,110 .G FE ..
205887-CD-2 . ..| CONAGRA BRANDS . 01/13/2026 CITIGROUP GLOBAL 3,791,280 2.CFE ..
205887-CE-0 . .. | CONAGRA BRANDS INC . 03/23/2026 . MORGAN STANLEY & COMPANY 2,656,427 CFE.
206020-AD-3 . .. | CONCENTRIX CORP ..... 02/12/2026 . J P MORGAN SECURITIES 999,660 CFE.
209111-FL-2 . .| CONSOL IDATED EDISON COMPANY OF NEW YORK INC 03/11/2026 .....[BARCLAYS CAPITAL ... .201,048 GFE .
231346-AD-1 . .| CURBLINE PROPERTIES LP .... 01/20/2026 .....[US BANCORP INVESTMEN 7,200,000 2.BFE

-~ OTE ELECTRIC €O rrooen .| BARCLAYS CHPITAL ........ 10,000,000 |.

23338V-BA-3 . . 02/18/2026 ... 9,978,200 1.EFE.
276480-AB-6 . ..| EASTERN GAS TRANSMISSION AND STORAGE INC . 01/26/2026 .....[J P MORGAN SECLRITIES ... 3,753,450 |. ..5,000,000 | 1.GFE .
20273V-BL-3 . ..|ENERGY TRANSFER LP ... 01/12/2026 .....[BANC OF AMERICA SECURITIES 9,984,200 |. .10,000,000 |. 2.BFE.
203641-BS-6 . .. | ENTERGY LOUISIANA LL! 02/23/2026 .....[J P MORGAN SECLRITIES ... . 14,941,950 |. . 15,000,000 | 1.FFE ..
20366M-AJ-7 . .| ENTERGY ARKANSAS LLC . 01/05/2026 MITSUBISHI UFJ SECURITIES . .. 9,951,700 |. .10,000,000 |. 1.FFE ..
203661-AG-1 . ..|ENTERGY MISSISSIPPI LLC ......03/23/2026 . MORGAN STANLEY & COMPANY . 17,430,429 |. .17,700,000 | 1.FFE ..
303901-BR-2 ......... FAIRFAX FINANCIAL HOLDINGS LTD .eouuiiiiiiesiiiiiiiie sttt siinnn e eenn e 03/23/2026 ..... T P P T L1 07 Y 5,050,000 |... 2.A FE

31428X-CE-4 FEDEX CORP .. e ettt et annn e e e e [oeeaa 03/18/2026 ..... BANC OF AMERICA SECLRITIES .. K , 2.BFE

31620M-BU-9 . ..|FIDELITY NATIONAL INFORMATION SERVICES INC . 03/23/2026 . Various .......oooeviivienns . 11,909,083 |. . 16,347,000 |. 2.BFE ..
33738K-AA-3 . ..|WELLS FARGO BANK NA .. ......01/29/2026 . KEYBANC CAPITAL MARKETS 1,028,739 |. ..969,000 |. 1.FFE ..
370334-CH-5 ......... | GENERAL MILLS INC ....eviiiiiiiiiiiieiiiiiiiie e e e e enn [ereead 03/18/2026 ..... CITADEL SECLRITIES 4,547,550 |. ..5,000,000 |... 2.BFE

37429%-AC-9 GETTY REALTY CORP. ettt et e e e e e e nnnes e 01/22/20%6 ..... WELLS FARGO SECURITIES LLC .. ..15,500,000 | .... 15,500,000 |... 2.CFE

404119-BY-4 . . [HCAING oot 01/05/2026 ..... [MORGAN STANLEY & COMPANY 1,932,640 ..2,000,000 | 2.CFE ..
404530-AC-1 .. | HACKENSACK MERIDIAN HEALTH INC 01/20/2026 .....[Various ........ccccceunes 7,231,900 .10,000,000 | 1.D FE ..
44891A-DX-2 . ..|HYUNDAI CAPITAL AMERICA 03/23/2026 . MORGAN STANLEY & COMPANY 2,500,397 .. 2,450,000 1.G FE ..
45138L-AY-9 . ..| IDAHO POIER CO 03/30/2026 . MESIROW FINANCIAL ..... 4,564,500 5,000,000 |. 1.G FE ..
45138L-BL-6 . ..| IDAHO POIER CO ... 03/10/2026 .....[BANC OF AMERICA SECLRITIES .. 3,014,730 ..3,000,000 | 1.G FE ..
454889-All-6 . ..| INDIANA MICHIGAN POWER CO ......02/18/2026 .....|Canadian Imperial Bank of Commerce . 9,953,300 .10,000,000 | 1.FFE ..
455434-BS-8 ......... | INDIANAPOLIS POWER & LIGHT CO teveeeiiuvrriiieiiiiiiiiiiiiiiiiiiieeiiiiie ettt e 03/30/2026 ..... Var ious 754,000 |... 1.F FE
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455434-BT-6 INDIANAPOLIS POWER & LIGHT €0 vveeeeeeeeieeeeeeeee e e e eeene e e e e eese e e e e e e e e e e nnne e e e e e nnnaneeeeenn [eeeens 01/14/2026 LT T PP RSP URPPPPPRTRUPP ISPPPPRPRPPPPPRRS 1. 's 4 | B IO, 1,600,000 |... . 13,320 | 1.
459200-KP-5 . .. | INTERNAT IONAL BUSINESS MACHINES CORP . 03/26/2026 . Various ... .10,000,000 |. L41,922 1.
459200-LV-1 . ..| INTERNATIONAL BUSINESS MACHINES CORP . 03/23/2026 . MORGAN STANLEY & COMPANY 5,250,000 43,138 | 1.
46647P-FK-7 . ..| JPMORGAN CHASE & CO ..... 01/29/2026 . J P MORGAN SECURITIES ... 5,000,000 |1
472330-LL-1 . ..| JEFFERIES FINANCIAL GROU . 01/13/2026 JEFFERIES ..oeeveeeeeeee 5,000,000 |. 2.
483050-AB-9 . .. |KAISER FOUNDATION HOSPITALS . 03/24/2026 .....|WELLS FARGO SECURITIES LLC .. 1,475,000 |. 1. .
483050-AF-0 . .| KAISER FOUNDATION HOSPITALS . 01/20/2026 Various ...cceeeeeeeeeeennnns N .10,000,000 |. 1.DFE ..
55261F-AZ-7 I S 0 R RN 03/23/202%6 ..... MORGAN STANLEY & COMPANY .... 15,053,190 [. .... 15,100,000 |... 2.AFE et
55336V-CF-5 L PP PPPPPRPRPPPPRRRRRI RPN 02/05/2026 ..... CITIGROUP GLOBAL MARKET ... .. 4,922,650 |. ..5,000,000 |... 2.BFE
58506Y-AS-1 . ..| MEDSTAR HEALTH INC . 01/30/2026 .| MORGAN STANLEY & COMPANY ..110,892 |. .. 150,000 |. 1.F FE ..
586054-AE-8 . .| MEMORIAL SLOAN-KETTERING CANCER CENTER . 01/15/2026 .....|RBC DAIN RAUSCHER ........ . 12,626,752 |. . 16,950,000 |. 1.DFE ..
58933Y-CC-7 L= 20 o RN RN 02/12/202%6 ..... WELLS FARGO SECURITIES LLC ...eeerriiniiiiiiiiie e e it s et ceii s s e sena e s s ennnan e s e eenn [oesnnnnnnssessnnnnnneessnnnnnnnnees Jornniinnnnennnn 4,987,800 [oeviiviirnnniininns 5,000,000 |... 1.EFE
61747Y-GC-3 MORGAN STANLEY ...t e e e e et e e e e e e e e e e e e e e e nne s e e e e nnn e e e e eennan e e e e ennnnnneeeennnnnnes |eenund 03/11/2026 MORGAN STANLEY & COMPANY ...t e e e eeet e e e ee e e e e e e e e e e e e e e e e e e e s e e e e mnn e e e eennnnnneeeennnn eeeennnnnseeermnnnnneeeennnnnaneees Joemnnnanreemnnniannees 2,000,000 f.eeeeeemnnneeeeens 2,000,000 |... 1.EFE
61945C-AB-9 . .. [MOSAIC CO ....... 03/26/2026 . Various ... 2,100,495 2,393,000 2.BFE ..
61986#-AA-4 . ..|MOTION AND FLOW CONTROL PRODUCTS, INC. 03/31/2026 . Direct .. ... 22,064 ... 22,064 5.B Gl ..
62954H-AU-2 ......... [NXP BV .ooeveniiiiiiiiiie 03/26/2026 . Various ... 12,786,105 17,350,000 2.AFE ..
631005-BF-1 . ..| NARRAGANSETT ELECTRIC CO .. ......03/25/2026 . J P MORGAN SECURITIES ... .. 3,801,716 |. 4,600,000 1.G FE ..
63636#-AK-2 . ..|NATIONAL HOCKEY LEAGUE . .. 01/06/2026 BANK OF AMERICA MERRILL LYNCH . .. 8,000,000 |. 8,000,000 2.APL ..
641423-CG-1 . .. |NEVADA POWER CO ....... 03/23/2026 .....|MORGAN STANLEY & COMPANY 2,009,620 2,000,000 1.F FE ..
644188-BK-9 . .| NEW ENGLAND POWER CO . 02/10/2026 Various .......eeeveveeinnnns 8,103,540 8,000,000 1.G FE ..
64755E-AG-1 . .| NEW MOUNTAIN PRIVATE CREDIT FUND 02/25/2026 . SMBC NIKKO SECURITIES AMERICA, INC. 48,500,000 48,500,000 2.CPL ..
667274-AA-2 . ..|NORTHWELL HEALTHCARE INC .. 01/21/2026 J P MORGAN SECURITIES ... 1,583,240 2,000,000 1.G FE ..
667274-AD-6 . .| NORTHWELL HEALTHCARE INC .. 01/29/2026 .....[Various ...........cc..... 1,639,194 |. 2,175,000 |. 1.G FE ..
66989H-BL-1 . ..|NOVARTIS CAPITAL CORP ... 03/16/2026 .....|CITIGROUP GLOBAL MARKET . 14,868,000 |. .15,000,000 |. 1.DFE ..
677050-AJ-5 . ..| OGLETHORPE POWER CORP 01/12/2026 .....|KEYBANC CAPITAL MARKETS .. 823,320 |. 1,000,000 |. 2.AFE ..
68003D-AA-3 . ..| OLD NATIONAL BANCORP .... 01/26/2026 .....|Various ......... .. 4,003,096 |. .. 4,000,000 |. 2.AFE ..
68233J-DA-9 . .. | ONCOR ELECTRIC DELIVERY COMPANY LLC 02/17/2026 .....|MARKETAXESS .... .10,304,200 |. .10,000,000 |. 1.F FE ..
68233J-DJ-0 . .| ONCOR ELECTRIC DELIVERY COMPANY LLC 03/12/2026 . MITSUBISHI UFJ SECURITIES . 2,995,410 |. 3,000,000 |. 1.F FE ..
683715-AD-8 OPEN TEXT CORP .. eeeeeee e e e e e e e e e e e e e e e e e s e e e e e e e e e e e enn s e e e e mnna e e e e ennnnnneeeeennnnnneeennnnn |eenund 02/12/2026 ..... WELLS FARGO SECURITIES LLC .. 1,199,640 |ooeeiieeiiiieeeeeee 1,300,000 |... 3.B FE
693475-CF-0 PNC FINANCIAL SERVICES GROUP INC ....eevveeiiiiiiiiiiiiiiiiiis e e e cnnnn s senenns Janand 03/23/202%6 ..... Various .. 14,575,089 |. .. 14,850,000 |... 1.6 FE
737679-DJ-6 . ..| POTOMAC ELECTRIC POWER CO ...... US BANCORP INVESTMENTS INC. 1,493,584 |. 1.F FE ..
743756-AC-2 . .| PROVIDENCE HEALTH & SERVICES .[STIFEL FINANCIAL CORP ... 1.F FE ..
743820-AB-8 PROVIDENCE ST JOSEPH HEALTH ....eeeeeeeceeeee e e e e eee e e e e e e e e e e e e e e e e e e e e enn e e e e eennnneeeeennn |eennnd 01/20/2026 ..... J P MORGAN SECURITIES ... 1.F FE
T44448-CE-9 . .. [PUBLIC SERVICE COMPANY OF COLORADO ....eevvuniiiiiuiiniiriiiiiiieeeceeiii s e e s eenni e e eevnna e s s eenna e e eennns [oennn 03/25/202%6 ..... CITADEL SECURITIES . 1.F FE
744448-CN-9 ......... [PUBLIC SERVICE COMPANY OF COLORADO ..| BARCLAYS CAPITAL ... 1.EFE ..
744448-0B-4 . .. |PUBLIC SERVICE COMPANY OF COLORADO .| US BANCORP INVESTMENTS INC. 1.EFE ..
745332-CC-8 ......... [PUGET SOUND ENERGY INC .....eeeeeeeeeieeeeeenieeeeeemni e e e e eenne s s e e eeenee e e e e eennn e e e e eennnnneeeeennnnnneeeenns |enn2.02/11/2026 ... BARCLAYS CAPITAL 1.F FE
745332-CP-9 ......... [PUGET SOUND ENERGY INC ....ceeiirrueniiiiiiiiiiiiiiii e et s s s e e s e e e anan e e e ennnns [eeneas 02/12/2026 US BANCORP INVESTMENTS INC. . 1.F FE
754730-AK-5 . ..| RAYMOND JAMES FINANCIAL INC . 03/24/2026 . RAYMOND JANES ....... 1.G FE ..
78017T-AD-5 . ..|ROYAL CARIBBEAN CRUISES LTD . 03/30/2026 . CITADEL SECURITIES . 2.BFE ..
78390X-AC-5 . ..|LEIDOS HOLDINGS INC .. 02/09/2026 . SMBC NIKKO SECURITIES AMERICA, INC. 2.BFE ..
835495-AJ-1 . .. [ SONOCO PRODUCTS CO ... ......01/22/2026 . WELLS FARGO SECURITIES LLC 2.CFE ..
837004-CD-0 . ..| DOMINION ENERGY SOUTH .. 01/06/2026 BARCLAYS CAPITAL ......... 1.F FE ..
842434-CS-9 .. | SOUTHERN CALIFORNIA GAS CO .. 01/29/2026 . MORGAN STANLEY & COMPANY 1.DFE ..
86765K-AG-4 . .| SUNOCO LP .......... 03/23/2026 . MORGAN STANLEY & COMPANY N N 3.AFE ..
87264A-DY-8 . .| T-MOBILE USA INC ... 03/23/2026 . MORGAN STANLEY & COMPANY 10,514,738 |. . 11,050,000 |. 2.AFE ..
87612G-AS-0 . ..| TARGA RESOURCES CORP . 03/23/2026 . MORGAN STANLEY & COMPANY .. 2,026,671 |. .. 2,050,000 |. 2.BFE ..
87612G-AU-5 . ..| TARGA RESOURCES CORP ... 03/23/2026 . Various .......eeeveveeennnnn .22,978,578 |. . 23,650,000 |. 2.BFE
883556-E#-5 . ..| THERMO FISHER SCIENTIFIC INC 03/03/2026 . MIZUHO SECURITIES USA INC . .30,710,173 | . 30,812,685 |. 1.62
883556-E*-9 . ..| THERMO FISHER SCIENTIFIC INC 03/03/2026 . MIZUHO SECURITIES USA INC . . 11,915,547 | . 11,955,322 |. 1.62Z
896517-AB-5 . .| TRINITY HEALTH CORP .............. 02/10/2026 .....|RAYMOND JAMES ................ ..201,897 ..272,000 |. 1.0 FE
89681L-AC-6 . ..| TRITON CONTAINER INTERNATIONAL LTD 01/13/2026 .....|BANC OF AMERICA SECURITIES 2,992,650 .. 3,000,000 |. 2.CFE ..
89788M-AV-4 . ..| TRUIST FINANCIAL CORP ..... 03/23/2026 .....|MORGAN STANLEY & COMPANY 9,865,134 |. .10,200,000 |. 1.G FE ..
898813-AQ-3 ......... TUCSON ELECTRIC POWER CO ..evvviieeeciiii et s e e sennni s s eennnn e s enannnns [anand 01/14/2026 ..... Various 1,929,715 [oveniiiiiiiiiiieis 2,147,000 |... 1.G FE
898813-AV-2 ......... TUCSON ELECTRIC POWER €O ..eeeeeeeeeeeeeie e e e e eeee s e e e eee e e e e e e e e e e e e e e e e nnn e e e e eennnneeeeennnnns |eennnd 02/17/2026 ..... Various 9,404,123 [..oeeveiieeeeeinnnnns 9,700,000 |... 1.G FE
906548-DC-3 . .. [UNION ELECTRIC €O ........ 02/23/2026 . MITSUBISHI UFJ SECURITIES . . 14,942,850 |. .15,000,000 |. 1.F FE ..
92343V-HK-3 .. | VERIZON COMMUNICATIONS INC ....ieeeesuusseeeennnusaseeennnnaeeeennnusseeennnsasaeeennnnsaesennnnnasaeeennnnnsans [ennes 03/23/2026 ..... MORGAN STANLEY & COMPANY .. .. 14,358,085 ). .. 14,700,000 |... 2.A FE
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927804-GN-8 VIRGINIA ELECTRIC AND POWER CO .. MORGAN STANLEY & COMPANY ... eeeeeee e e e e ee e e e e e e e e e e eeme e e e e e e nn s e e e eennnneeeeennnnneeeennn [seeernnnnaneeernnnnnneeeennnnnnaees |reernnnnnereeennnnnenes 9,080,428 |ooiiiiiiiiiiiiinns 5,200,000 |... ...32,110 | 1.G FE .
927804-GS-7 . ..| VIRGINIA ELECTRIC AND PONER CO ..| DEUTSCHE BANK ... 5,000,000 136,438 |2.A FE ..
927804-GU-2 . ..|VIRGINIA ELECTRIC AND POWER CO .| BARCLAYS CAPITAL 3,000,000 |. 1.G FE ..
927804-GY-4 . ..| VIRGINIA ELECTRIC AND PONER CO Canadian Imperial Bank of Commerce . 5,000,000 |. 2.AFE ..
92939U-AU-0 ......... | WEC ENERGY GROUP INC .... Various ...cceeeeeeeeeeennnns .. 9,875,400 |. .10,000,000 |. 2.BFE ..
95000U-4B-6 . ..| WELLS FARGO & CO ......... MORGAN STANLEY & COMPANY . 15,124,863 |. . 15,550,000 |. 1.EFE ..
95709T-AM-2 . .| EVERGY KANSAS CENTRAL INC BARCLAYS CAPITAL ..623,000 |. 1.F FE ..
958667-AJ-6 WESTERN MIDSTREAM OPERATING LP .. MORGAN STANLEY & COMPANY .. .. 3,050,000 |... 2.CFE
969457-Cli-8 WILLIAMS COMPANIES INC BANC OF AMERICA SECURITIES .. 4,982,250 [...ccvvvnniiieiinnnnns 5,000,000 |... 2.BFE
976656-ClI-6 . .| WISCONSIN ELECTRIC POWER CO . .| BARCLAYS CAPITAL .. 2,993,970 |. .. 3,000,000 |. 1.F FE
G4163*-AB-4 GSG BIDCO LIMITED GOLDMAN SACHS ... 17,564,874 |. .... 17,665,210 |... .. |2BZ ...
0089999999. Subtotal - issuer credit obligations - corporate bonds (unaffiliated) 806,208,442 849 049,226 6,234,560
02376E-AA-9 ... AAL 261BR CTF ....... CITIGROUP GLOBAL MARKET ... 33,000,000 |. ... 33,000,000 |...
1265M@-AA-0 .........|ECLIPTICA, L.L.C. DIRECT HOME OFFICE 5,598,977 |. 5,598,977 |...
0129999999. Subtotal - issuer credlt obligations - single entity backed obligations (unafflllated) 38,598,977 38,598,977
04010L-BK-8 .........| ARES CAPITAL CORP . MORGAN STANLEY & COMPANY .....iieiinieiiiiii sttt s e s s seaa e s s ssnnnn e e e nnans [oeesnnnnssesennnnnnssssnnnnnnneees Jorniinnnnnnnnnn 8,106,120 [oeeviiviinnnniiennns 8,250,000 |... . 28,990 =S
09261H-BY-2 ......... BLACKSTONE PRIVATE CREDIT FUND .. MORGAN STANLEY & COMPANY ...t e e e ceet e e e ee e e e e e e e e e e e e e e e eeenne e e e e emnn e e e eennnnnneeeennnn reeennnnnsseeemnnnnneeeennnnnnenees Joemmnnaanreemnnnnaneees 5,061,100 [o.oeeeeeennnaeeeeenns 5,350,000 |... . 10,507 |
225655-B#-5 ......... CRESCENT CAPITAL BDC INC. GOLDMAN SACHS . .... 13,600,000 [. .... 13,600,000 ... =S
225655-C*-8 . .. | CRESCENT CAPITAL BDC INC. A | GOLDMAN SACHS ... ieeieenueeeermnnueeeeerensaeseernnnasseeennnsasseernnnasseeennnsasseennnnnnsseennnnnnsseennnnns |sennnnnnnssesnnnnnnsseennnnnnnereee |oennnnnseseennnnnnseees 5,900,000 f.eiiieimininariaennes 5,900,000 |... E e
0169999999. Subtotal issuer credit obligations - bonds issued by funds representing operating entities (unaffhated) 32,667,220 33,100,000 39,496 XXX
0489999999. Total - issuer credit obligations (unaffiliated) 988,567,801 1,031,673,203 6,579,316 XXX
0499999999. Total - issuer credit obligations (affiliated) XXX
0509999997. Total - issuer credit obligations - Part 3 988,567,801 1,031,673,203 6,579,316 XXX
0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX XXX
0509999999. Total - issuer credit obligations 988,567,801 1,031,673,203 6,579,316 XXX
3137H-PQ-4 ......... FHR 5195 CZ = OMO/RMBS .....eiiieiii ettt s s e e e e e eeees Capitalized
31394D-QL-7 . .. |FNR 2005-40 ZM - CMO/RMBS ... Capitalized
35563P-28-7 .. | SCRT 2021-2 MTU - CMO/RMBS .. ..|Capitalized
35563P-2U-2 .. | SCRT 2021-2 MBU - CMO/RMBS .. .| Capitalized
35563P-5A-3 .. .| SCRT 2021-3 MBU - CMO/RMBS .. Capitalized
35563P-E4-7 SCRT 2022-2 MB - CMO/RMBS ... Capitalized
35563P-HG-7 . .| SCRT 2018-4 MB - CMO/RMBS .| Capitalized

35563P--8 .
35563P-SD-2

SCRT 2019-4 MB - CMO/RMBS
. [ SCRT 2020-3 MB - CMO/RMBS

| cepital ized
.| Capitalized

35563P-VB-2 . .. [ SCRT 2021-1 MBU - CMO/RMBS .. Capi talized

1039999999. Subtotal asset-backed securities - financial asset-backed securities - self- I|qU|dat|ng agency residential mortgage- backed securities - not/partially guaranteed (not exempt from R 337 928 337 928
16159H-AN-7 ......... CHASE 2024-3 A7 = RMBS .....eeeeeieeeeeeete e e e et e e e e e e e e e e e e e e e e e e e e e e e e e e e e nna e e e eennnan CITIGROUP GLOBAL MARKET ... .seeeeeeenne e eeeemnne e e e eemen e e e eemen e e e eeernnaa e e eeemnnnaeeeemnnnnaaeeennnnnnans |eeennnnnseeeemnnnaneeeennnnnneeees Joemnnnaneeemnnninnnees 3,919,781 |oeereiiieeiis 3,850,000
161938-AJ-4 ......... CHASE 263 A4 = RMBS .....iiiieuueniiiiiiuuiiii i ittt e s e e it e e e st eani s e s e e eesis e s s s eessa s e e s eenann e e e eennnnness J P MORGAN SECURITIES .vuuuiiiiiuuuniiiiiuuisissiiuuuissesetuaisessseessusesseeesnnsseesesnnnseesessnnnsessrenns [sosrsssnnssessnnsnnssessrnsnnnnnees |ooressnnssssresnnnnenes 1,006,749 [...oovvveiiiiiiinnnnns 1,000,000
1059999999. Subtotal - asset-backed securities - financial asset-backed securities - self—liquidatlng non-agency residential mortgage-backed securities (unaffiliated) 4,926,531 4,850,000
05557A-AB-9 . .| BBCMS 2026-5C40 A2 - CMBS BARCLAYS CAPITAL . .. 9,090,000 |. .. 9,000,000 |.
055941i-AB-6 . ..| BMO 2026-5C14 A2 - CMBS ... ..| BMO CAPITAL MARKETS . . 35,349,951 |. .35,000,000 |.
065403-BC-0 . ..| BANK 2019-BNK17 A4 - CMBS .| BANK OF AMERICA MERRILL LYNCH . 3,100,000
06540C-BF-3 . ..| BANK 2021-BNK35 A5 - CMBS Various ..oeeeveeeeeeennenineeens 9,652,500
06540V-BB-0 . ..| BANK 2019-BNK24 A3 - CMBS BANK OF AMERICA MERRILL LYNCH . ,897, N 3,050,000 |.
065428-BC-0 . ..| BANK 2021-BNK32 A4 - CMBS WELLS FARGO SECURITIES LLC .. 1,831,953 |. .. 2,000,000 |.
06644B-AB-0 . ..| BANKS 2026-5YR21 A2 - CMBS .. J P MORGAN SECURITIES . 23,229,998 |. .23,000,000 |.
06650J-AB-4 . .| BANKS 2026-5YR20 A2 - CMBS BANK OF AMERICA MERRILL LYNCH . .10,099,630 |. .10,000,000 |.
08164F-AQ-4 . .. | BMARK 2026-B42 AS - CMBS . DEUTSCHE BANK . 5,149,997 |. 5,000,000 |.
08164H-AZ-0 . ..| BMARK 2026-V21 A2 - CMBS . GOLDMAN SACHS 20,199,998 |. .20,000,000 |.
08164K-AV-2 . ..| BMARK 2026-V20 A2 - CMBS . DEUTSCHE BANK .. 10,099,738 |. .10,000,000 |.
12433L-AA-3 . .|BX 26CSMO A - CMBS ...... CITIGROUP GLOBAL MARKET 9,000,000 |. 9,000,000 |.

172910 ..o
TS
216X M3

CGCMT 2023-SWRT A - CMBS .
GGP 26TY A - CMBS
HGMT 25HGLR A - CMBS .

J P MORGAN SECLRITIES

Various

BANK OF AMERICA MERRILL LYNCH ....
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45006H-AA-9 TRV 2025-200P A = CMBS .....eeeeeeneeeeeennie e e eeenne e e e e eeena e e e e e mnne e e e e ennnaa e e eeennnn e eeennnnnaeeennnnn [oeeees 02/25/2026 ..... KT T PP RSP URPPPPPRRRRPP ISPUPPRRPRPPPPPRRRIRC M (1< 117 T IO, 3,000,000 |... . 10,663
50178L-AA-2 . ..|LBTY 262250 A - CMBS .... ......02/05/2026 . CITIGROUP GLOBAL MARKET 7,480,000 . 21,951
649661-MT-1 . ..|NEW YORK N Y CITY HSG DEV CORP REV .. 01/06/2026 WELLS FARGO SECURITIES LLC ,038, N 5,000,000 |. . 11,669
682461-AA-6 . ..| AOA 25A0A A - CMBS ... 02/04/2026 . WELLS FARGO SECURITIES LLC .. 3,043,828 |. 3,000,000 |. .. 1,686
78451F-AA-4 . .| SLG 260MA A - CMBS . 03/20/2026 . WELLS FARGO SECURITIES LLC .. .10,000,000 |. .10,000,000 |. .. 8,276
95005B-AB-6 . .| WFCM 2026-5C8 A2 - CMBS WELLS FARGO SECURITIES LLC . ... 10,099,590 |[. .... 10,000,000 |... ...5,052
1079999999 Subtotal asset-backed securities - financial asset-backed securities - self- Ilqwdatlng non-agency commercial mortgage- backed securities (unaffiliated) 185,435,179 185,287,500 375,49%
00901H-AA-O . L e 0P R 02/27/2026 Direct .... 14,970,000 [. .... 15,000,000 ...
03165U-AL-2 . ..| AMMC 30R A1R - CDO . 01/29/2026 . MORGAN STANLEY & COMPANY .. .10,000,000 |. .10,000,000 |.
03772A-AA-5 . ..| APID 56 A1 - CDO 03/03/2026 . BNP PARIBAS SECURITIES CORP. . 15,000,000 |. . 15,000,000 |.
058947-AC-6 . ..| BALLY 31 A1 - CDO .......02/19/2026 . BANK OF AMERICA MERRILL LYNCH .... .10,000,000 |. .10,000,000 |.
08186B-AA-2 . ..|BSP 47 A - CDO ... .. 01/16/2026 .....|SMBC NIKKO SECURITIES AMERICA, .. 7,000,000 |. 7,000,000
090971-AC-6 . ..| BGCLO 16 A2 - CDO .. 03/18/2026 .....| SMBC NIKKO SECURITIES AMERICA, .. 7,000,000 |. 7,000,000
12572G-BE-6 . ..| CIFC 225RR CR2 - CDO . 03/13/2026 . MORGAN STANLEY & COMPANY .. 8,450,000 |. 8,450,000
14320N-AA-1 . ..| CGMS 261 A1 - CDO .. 02/24/2026 . GOLDMAN SACHS .. .18,000,000 |. .18,000,000 |.
26253T-AN-5 . .. |DRSLF 102R BR - CDO 03/02/2026 . BANK OF AMERICA 2,000,000 |. 2,000,000 |.
289917-AC-0 . ..| ELM48 48 A2 - CDO .. 03/18/2026 Direct ...ocevvnnnns .. 3,000,000 |. .. 3,000,000 |.
289923-AA-2 . .. |ELM47 47 A1 - CDO .. ......02/12/2026 . Citigroup (SSB) .10,000,000 |. .10,000,000 |.
29247K-AR-8 ......... EMPWR 233R AR - CDO .. T 03/02/2026 ..... DEUTSCHE BANK ... .... 18,000,000 |. .... 18,000,000 |...
675700-AA-6 ......... OCP 2649 A - CDO ... R 02/04/2026 ..... BANK OF AMERICA MERRILL LYNCH .... ....10,000,000 [. ....10,000,000 ...
6825211-AA-9 . .|MUZ88 7 A1 - CDO 02/26/2026 . BNP Paribas ........cccceeerens .18,000,000 |. .18,000,000 |.
817952-AC-8 NWML 9 A1 - CDO . WELLS FARGO SECURITIES LLC . I .... 10,000,000 [. .... 10,000,000 |...
1099999999. Subtotal - asset backed securities - financial asset-backed securities - self-| Ilqwdatlng non-agency - CLOs/CBOs/CDOs (unaff liated) 161,420,000 161,450,000
22572Y-AA-5 . CRESCENT CREDIT SOLUTIONS IXD SENIOR UNLEVERED NOT . N R 03/27/2026 . Direct .. 1,350,001 |. .. 1,350,001 |[...

22572Y-AB-3 ......... | CRESCENT CREDIT SOLUTIONS IXD SENIOR UNLEVERED NOT . 450,000 |. 450,000 |...

1319999999. Subtotal - asset-backed securities - flnanC|aI asset-backed securities - not self- I|qU|dat|ng eqmty backed securities (unaffiliated) 1,800,001 1,800,001
18977C-AA-2 ... COSERV 2022 A1 - ABS . . . 1,495,784 ..ol 1,460,071 |...
78433L-AJ-5 ......... |EIX 2025-A A1 = ABS ........eevvvvvvuuruursusiriiniiissnsisiissssrrssissnnsssssssssssessssrsssssssssssssssesresseseeees [oees08/02/2026 ... | CITADEL SECURITIES ...ooiiiiiiiiiiiiiiiiiie e e e e e e eeeeeeeeees |oriiissssssssssssssssssssssssssssss fooiiiiiiiiiiiiiianns 1,611,296 |ovvvveeeiiiiiinnnnnes 1,600,000 |...

1539999999. Subtotal - asset-backed securities - non-financial asset-backed securities - practlcal expedlent other non-financial asset-backed securities - practical expedient (unaffiliated) 3,107,080 3,060,071
45791P-AA-0 ... INSTR 2026-1 A - ABS . .| WELLS FARGO SECURITIES LLC ..... ... 16,497,015 |. .. 16,500,000 |...

89657M-AA-8 . TRL 2025-1 A - ABS . BANK OF AMERICA NERRILL LYNCH . 5,300,048 |. 5,424,740 |.
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - lease-backed securities - full analysis (unaffiliated) 21,896,963 21,924,740

86874*-AA-0 ......... |SURF ABS ISSUER LLC ...eeeeeeuneeeeemnne e e e eennse e e e eeenne e e e e eennna e e e eennne e e e eemnnnaneeeennnnnnneeennnnnnes |oennnd 03/03/2026 ..... |GOLDMAN L0 PP ISR URPURP ISP 15,000,000 |-.eevvvenneeeeennnnnns 15,000,000

873450-AA-7 ......... ISR O PP PPPPRN FPPPIN 03/26/2026 ..... GOLDMAN SACHS ... iiiiuetiiitiitti st st ettt s s s e teuue s e s e seesi s sssesasissesesnnsnsesssasnnssssssnnnnnsssernnnns |sorensnnssesernsnnnssssrnnnnnsensee |oenssnnseesresnnnsenes 38,000,000 f...ccevvnnniiiiinnnnns 38,000,000

1739999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 53,000,000 53,000,000

1889999999. Total - asset-backed securities (unaffiliated) 431,923,681 431,710,240 496,660 XXX
1899999999. Total - asset-backed securities (affiliated) XXX
1909999997. Total - asset-backed securities - Part 3 431,923,681 431,710,240 496,660 XXX
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX XXX
1909999999. Total - asset-backed securities 431,923,681 431,710,240 496,660 XXX
2009999999. Total - issuer credit obligations and asset-backed securities 1,420,491, 482 1,463,383, 442 7,075,976 XXX
4509999997. Total - preferred stocks - Part 3 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX XXX
4509999999. Total - preferred stocks

72703X-10-6 ... ..|PLANET LABS PBC CL A ORD .... ....31,789.000 |.... 781,018 |.

5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 781,018

3134#1-00-1 ......... |FHLB Des Moines = ACtiVity STOCK ...iieerreuissieeimenseiieiiiiaeeeeireiaaseeerenaseernnnnnaaeeennnnnaeeeeees | ...... 03/18/2026 ..... |Direct .......................................................................................................................................... 76,050.000 [..oeevviniiiiiiiinnnns 7,605,000

5029999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) other 7,605,000

0014311-65-3 ......... INVESCO COMSTOCK BB ....eeeeeeeeeeeeeie e e e eeeeee e e e e eeeee e e e e e e e e e e eenna e e e e e ennnn e e eeennnnneeeennnnnnneees [oeeees 03/26/2026 ..... Direct ... 27,814 |

066923-40-0 ......... BLACKROCK: IS US AGB A .. PP R 03/31/202%6 ..... T 1 D o1+ T 2,468 |.

066923-56-6 ......... BLACKROCK: 1S SBP500 IVA ...ieeeuuiieiiruuieeeeennnaseeeennesseeeennnnssseeeennnnaaesennnnnsaesennnnnaseennnnnns  |ennnd 03/31/2026 ..... 0L T PPN LA (01 I PPN L2 O PP PP PPPPPPTPPPIN I TTTTTTSRUUPTIN
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066923-62-4 ......... BLACKROCK: IS T1 ITL A e e e eeee e e e et e e e e e e e e e e e e e e e e e e e e e eennna e e e eemnnneeeeennnnnnneeennnn |eannnd 03/31/2026 ..... 5,754.383 |....
0925211-88-3 ......... BLACKROCK: TOT RTN INST ..eiiiiiie e e ceiii et e e s e s e seannan e e s ennnnns [anand 03/31/202%6 ..... ... 31,643.355 |....
09258N-30-7 ......... BLACKROCK: 1S RUS MC A .. e ettt e et e e e e e e e e e e e e e ennna e e e e ennnn e e e eennnneeeeennnnnn |eanand 03/25/2026 ..... .. 12,765.548 |....
093001-29-5 ......... L S 0 R RN 03/25/202%6 .....
74253J-78-4 ......... PRINCIPAL LARGECAP GROWTH | INSTL ....ieeeeeiieeeeeeeeie e e e e eeee e e e e eeeee e e e e eern e e e e eennneeeeeennnnnneees |eennad 03/25/2026 .....
742530-26-6 ......... PRINCIPAL:LT 2050 INST ....iiiiiiiiiiiiiiii e eciii e e e e e s s e e e e s eannnn e e s ennnans [oanand 03/25/202%6 ..... Direct
T42530-33-2 ......... [PRINCIPAL:LT 2040 INST ...irrnieeeieeee e e e eeete e e e ee e e e e e e e e e e e e enn e e e e e nnan e e e e e nnnn e e e eennnnnaes [eneeas 03/25/2026 ..... Direct
T4254R-69-4 .. BB 23 o PP 03/25/202%6 ..... Direct
742553-71-2 PRINCIPAL:LT 2055 INST ....eeeeeeeenieeeeemeneseeemeneeeeeeennna e e e eennnaeeeeennnneeeeennnnaaeeeennnnnneeeennnn |oennad 03/25/2026 ..... Direct
742553-72-0 . .. |PRINCIPAL:LT 2035 INST . 03/25/2026 . Direct
742553-74-6 . .. |PRINCIPAL:LT 2045 INST . 03/25/2026 . Direct .. .
742550-56-3 . .. [PRINCIPAL:LT 2060 INST . 03/25/2026 . Direct .. ... 45.578 |.
7425611238 ......... PRINCIPAL:LT 2085 INST ....eeeeeeieeeeeeene e e e eeene s e e e eese s e e e e e e e e e e e e e e e e e enn e e e eennnaneeeennnnns |eennad 03/25/2026 ..... Direct ... 20,953.620 |.... .
969251-71-9 ......... L S R 0 PP PPPPPN FPTPTN 03/25/202%6 ..... 0] T P P PPPPPPY 7,133.826 |..eevuniiiiiiiiiiiiiins 159,940 .ivvveiiiiiiiiiiniiiiiiiiniiiies e nrrrees | eeeeeeiiieeeenns
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 2,512,751 XXX XXX
5989999997. Total - common stocks - Part 3 10,898,768 XXX XXX
5989999998. Total - common stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - common stocks 10,898,768 XXX XXX
5999999999. Total - preferred and common stocks 10,898,768 XXX XXX
6009999999 - Totals 1,431,390,250 XXX 7,075,976 XXX
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..91282C-PR-6 | UNITED STATES TREASURY . 02/05/2026 . |Various ... 14,668,524 |....... 14,785,000 |....... 14,628,487 |.oooeeiiiiiiiiiiiies s o 782 e e 782 [ s 14,629,229 |.. ...39,205 . 12/31/2030 . [1.A ........
..91282C-PWi-5 |UNITED STATES TREASLRY . . 03/25/2026 . | Various 74,601,019 .74,590,000 .74,865,202 |. . (3,081) . 74,862, 121 (261,102) | . 01/31/2031 . [1.A .
..91282C-0D-6 | UNITED STATES TREASURY . 03/25/2026 . | Various ... i 14,536,211 |....... 14,850,000 |....... 14,702,660 |.... O I P (PR 14,703,851 [..ooooeeieiieees |onns (167,640) |...... (167,640) . 02/28/2031 . [1.A ........
0019999999. Subtotal - issuer credit obllgatlons - U.S. government obllgat|ons (exempt from RBC) 103,805,754 104,225,000 104, 196,349 (1,147) (1,147) 104,195,202 (389, 447) (389,447) XXX XXX
..072024-NV-0 | BAY AREA TOLL AUTH CALIF TOLL BRDG REV . . 03/24/2026 . |Call @ 100.00 . e |ee .. 85,882 ... 75,476 ... (180) | . (27,526) |....... (27,526) 3,261 . 04/01/2050 . (1.D FE ....
..64990F-MT-8 |NEW YORK STATE DORMITORY AUTHORITY . . 03/11/2026 . |Call @ 100.00 . 25,000 25,000 . (46) | (3,851) | . (8,851) .. . 03/15/2039 . (1.B FE ....
..796253-T9-3 | SAN ANTONIO TEX ELEC & GAS REV ... . 01/14/2026 . |Call @ 100.00 . ... 58,995 ...55,000 ... (91)]. .(3,9%)].........(3,995) . 02/01/2039 . [1.D FE ....
0059999999. Subtotal - issuer credit obligations - municipal bonds - speC|aI revenue 169,876 155,476 (317) (35,371) (35,371) XXX XXX
..04774#-AA-0 | ATLANTA FALCONS STADIUM . 03/01/2026 . |Paydoun ........coooeiiiiiiiiiiiiiins foniiiiiiiiiiiiiiens feeiiien 48,504 505 [ (D) i e (D) foiis 48,504 | e e . 09/01/2042 . [1.G PL ..
..04774#-AB-8 | ATLANTA FALCONS STADIUM . . |- 03/01/2026 . |Paydown ... ... 34,693 e 34,694 | . . 09/01/2042 . (1.G PL ..
..30288*-AA-8 | FREEPORT LNG ... . 03/31/2026 . | Paydoun . .. 476,000 . 476,000 . 476,000 |. . 476,000 |. 476,000 . 03/31/2038 . [2.B FE ..
..30288*-AB-6 | FREEPORT LNG ... . 03/31/2026 . | Paydoun . .. 114,240 .. 114,240 .. 111,083 |. . 111,084 |. 114,240 . 03/31/2038 . 2.B FE ..
..339716-AB-0 |FLNG LIQUEFACTION 3, LLC .. . |- 03/31/2026 . | Paydoun ... 277,500 277,500 |.... . 03/31/2040 . 2.B FE ..
..34107@-AA-7 | FLORIDA PIPELINE HOLDINGS . . |- 02/15/2026 . [Paydown ... 206,340 206,340 |.... . 08/15/2038 . (2.B PL ..
..02980*-AB-7 | W2W FINANCE LLC .............. . 03/31/2026 . | Paydoun . , , K . 01/31/2032 . (2.B PL ..
..92093*-AA-4 |WIEC INFRASTRUCTURE ENERGY HOLDING 111 . 01/01/2026 . | Paydoun . . 1 089,903 1 089 903 |. . 12/31/2039 . (2.B PL ..
..03974*-AA-6 | GIP CAPRICORN FINCO PTY LTD . 03/31/2026 . | Paydoun .. .. 92,099 .. 149,127 |.... . 12/31/2034 . [2.B PL ..
0069999999. Subtotal - issuer credit obllgatlons - project finance bonds issued by operatlng entltles
(unaffiliated) 2,668,798 2,725,825 2,722,638 2,722,671 (53,874) (53,874) 2,668,798 XXX XXX
..00130H-CE-3 | AES CORP . 01/15/2026 . |Maturity @ 100.00 .. .... 610,000 , ...........609,998 |.... ... 610,000 |.. . 01/15/2026 . [2.C FE ....
..002824-BG-4 | ABBOTT LABORATORIES . 03/23/2026 . | MORGAN STANLEY ... ..2,000,000 ..1,987,200 |. 1,991,645 |. 1,991,779 . (33,239) |. (33,239) |.. . 11/30/2036 . (1.D FE ....
..00751Y-AE-6 | ADVANCE AUTO PARTS INC . 02/25/2026 . | BANC OF AMERICA SEC ..2,500,000 ..2,231,800 |. .2,281,112 | X .2,287,99% .52,631 |. 52,631 . 04/15/2030 . [3.C FE ....
..012653-AE-1 | ALBEMARLE CORP . |- 03/23/2026 . [Various .........ooeeeeiiiiiiiinns fooviiiiiiiiiinnn | 7,507,764 L 7,500,000 |........ 7,478,100 |........7,484,960 |.....ooooovinins |oonennnnnn 428 | [ 428 e e 7,485,389 |.. .19,362 |.........19,362 . 06/01/2032 . [2.C FE ..
..012653-AF-8 | ALBEMARLE CORP . . |- 03/18/2026 . [TENDER .....ccceeeiiiiiiiiiiiiiiieees fovveiiiiiiiiiiinnnn ... 29,553,709 |....... 32,064,000 |....... 30,868,683 |.......30,901,206 |....ccceeiiiiies |oeeeeenn 30672 | [ 30672 [ s 30,904,967 |.. (323,029) |...... (323,029) . 06/01/2052 . [2.C FE .
..012725-AD-9 | ALBEMARLE CORP . . 03/18/2026 . | TENDER .. ..3,200,000 ..2,806,112 |. .2,825,842 |. .2,827,980 K 20,244 |.. , . 12/01/2044 . [2.C FE .
..01273P-AB-8 | ALBEMARLE WODGINA PTY LTD . . 03/18/2026 . | TENDER .. ..9,597,000 ..9,620,854 |. .9,607,743 |. X .9,607,161 JRUPE . (197,422) |. 11/15/2029 . [2.C FE .
..03027X-BJ-8 | AMERICAN TOWER CORP . 03/23/2026 . | MORGAN STANLEY ... . 3,060,985 |........ 3,231,000 |........ 3,250,128 |........ 3,236,448 [......oovvrnnnn fooeeeeeeenn (B31) | e (B31) [ [ 3,235,817 |.. (174,832) ....31,502 |. 01/31/2028 . [2.A FE .
..03040W-AS-4 | AMERICAN WATER CAPITAL CORP . . |- 03/23/2026 . | MORGAN STANLEY ... 19,775,000 |....... 20,000,000 |....... 19,996,200 |.......19,999,290 [.....oovvvunnnns foovveeeennnnlB7 Lo BT e e 19,999,347 |.. (224,347) ...422,917 |. 09/01/2028 . [2.A FE .
..031162-DS-6 | AMGEN INC .... . 03/23/2026 . | MORGAN STANLEY . 5,886,600 ..6,000,000 ..5,387,280 |. . 5,425,092 |. . 5,420,242 . 457,358 |. 457,358 |.. 188,533 |. 03/02/2043 . |2.A FE .
..037833-BIi-9 | APPLE INC .... . 03/23/2026 . | MORGAN STANLEY . 1,987,600 ..2,000,000 ..1,990,600 |. 1,904,276 |. . 1,904,376 (6,776) |. . (6,776) |.. .52,750 |. 02/23/2036 . (1.B FE .
..038222-AL-9 | APPLIED MATERIALS INC . 03/23/2026 . | MORGAN STANLEY . 8,607,284 ..8,683,000 ..8,262,569 |. .8,612,030 |. . 8,624,547 . (17,262) |. (17,262) |.. 137,698 |. 04/01/2027 . 1.F FE .
..03938L-BG-8 | ARCELORMITTAL SA .... . 03/23/2026 . | MORGAN STANLEY 13,514,317 .12,860,000 . 13,059,459 |. 13,037,051 |. 13,033,225 . 481,092 |. 481,002 |.. 207,903 |. 06/17/2034 .|2.B FE .
..04621W-AF-7 | ASSURED GUARANTY US H . 03/23/2026 . | MORGAN STANLEY ... . 5,174,850 ..5,000,000 ..4,973,100 |. .4,984,82% |. . 4,985,994 . 188,856 |. 188,856 |.. 160,781 . 09/15/2028 . |2.A FE .
..06051G-FU-8 |BANK OF AMERICA CORP ............. . 03/03/2026 . |Maturity @ 100.00 . 3,000,000 ..3,000,000 ..3,205,290 |. .3,004,297 |. .3,000,000 .66,750 |. 03/03/2026 . [2.A FE .
..06406R-AF-4 |BANK OF NEW YORK MELLON CORP . 03/23/2026 . | MORGAN STANLEY ... 10,847,650 11,000,000 .10,994,500 |. 10,998,767 |. 10,998,897 244,139 |. 01/29/2028 . 1.F FE .
..08576P-AH-4 | BERRY GLOBAL INC . . 01/15/2026 . |Maturity @ 100.00 11,000,000 11,000,000 .10,996,260 |. 10,999,972 |. 11,000,000 86,350 |. 01/15/2026 . |2.B FE .
..096630-AE-8 | BOARDIALK PIPELINES . 03/02/2026 . |Call @ 100.00 .... ..217,000 .... 217,000 ..242,602 |. ..217,814 |. ... 217,000 3,228 |. 06/01/2026 . |2.B FE .
..103730-AE-0 |BP CAPITAL MARKETS AMERICA INC . 03/23/2026 . | MORGAN STANLEY 13,483,260 .13,500,000 14,170,275 |. 13,707,224 |. .. (17,272) | 13,689,953 s . 11/06/2028 . [1.E FE .
..149123-BS-9 | CATERPILLAR INC .....cceeennns . 03/23/2026 . | MORGAN STANLEY . 9,891,700 10,000,000 .10,737,400 |. 10,504,761 (5,108) | 10,499,658 169,000 |. 05/27/2041 . [1.F FE .
..174610-BA-2 | CITIZENS FINANCIAL GROUP INC . 02/11/2026 . |Call @ 100.00 . 10,000,000 10,000,000 ..9,725,960 |. .9,954,156 |. .9,978,293 215,000 |. 02/11/2031 . |2.B FE .
.. 17888H-AA-1 | SM ENERGY CO ........eeveee. . 03/19/2026 . | TENDER ..... 10,317,500 10,000,000 10,000,000 |. 10,000,000 |..ocvvvviiiiinnn forvevnnnnnnnnnns 10,000,000 917,708 |. 07/01/2028 . |3.B FE .
..24703T-AD-8 |DELL INTERNATIONAL LLC .. . 03/16/2026 . |Call @ 100.00 . . 1,046,000 ..1,046,000 ..1,052,556 |. .1,046,165 |. . 1,045,983 .15,917 |. 06/15/2026 . [2.B FE .
..25468P-DK-9 | TWDC ENTERPRISES 18 CORP . 02/13/2026 . |Maturity @ 100.00 . 1,500,000 ..1,500,000 ..1,509,180 |. .1,500,197 |. K .1,500,000 .22,500 |. 02/13/2026 . [1.F FE .
..29273R-BG-3 | ENERGY TRANSFER LP . 01/15/2026 . |Maturity @ 100.00 ..........oooee fovrnvvnninnnnnnnnnns fornnns 6,000,000 |........ 6,000,000 |........ 6,477,420 |........6,000,000 [....oovmmnrnnns foovimiiiiiiiiins oo e e foiiinn 6,000,000 |.. 142,500 |. 01/15/2026 . |2.B FE .
..30231G-BE-1 | EXXON MOBIL CORP . |- 03/23/2026 . | MORGAN STANLEY ......eevvvvvevennns fovvemenniiiiiiininns founene 7,123,200 |........ 7,500,000 |........ 7,500,000 |.... ,500, Y (SR R R R, 7,500,000 |.. .. 110,817 |. 08/16/2029 . [1.D FE .
.. 345397-XU-2 | FORD MOTOR CREDIT COMPANY LLC . 01/08/2026 . |Maturity @ 100.00 19,000,000 .19,000,000 .19,000,000 |. 19 000,000 |. 19,000,000 . 01/08/2026 . [2.C FE .
..35671D-BJ-3 | FREEPORT-MCMORAN INC ..... . 03/23/2026 . | MORGAN STANLEY ..4,500,000 .. 4,478,220 |. .4,487,698 |. K . 4,487,945 . 11/14/2034 . (2.B FE .
..38141G-ZU-1 | GOLDMAN SACHS GROUP INC . . 01/05/2026 . | GOLDMAN SACHS .........cevvvvvvvnns forvvvvnnnnnnnnnnnnns [20000.. 3,525,935 [........ 3,500,000 |........ 3,500,000 |........3,500,000 |..coceviriiiinns Jooreriiiiiiiiis fovrriiiiiiiiens feiiiiiiiiiiinn Lo o 3,500,000 |.. . 08/23/2028 . 1.F FE .
..391382-AB-4 | GREAT-WEST LIFECO FINANCE (DELAWARE) LP ..... [. 03/23/2026 . |MORGAN STANLEY ... ..3,922,150 |........ 5,000,000 |........ 3,589,150 |.... ,649, s 6,698 [ [ 6,698 | | 3,655,978 |.. . 06/03/2047 . [1.F FE ..
..392709-A#-8 | GREEN BRICK PARTNERS INC ..... . 02/25/2026 . | Paydoun ...... . 3,180,000 ..3,180,000 ..3,180,000 |. 3 180,000 |. 23,180,000 |ovvviiiiiiiiins e . 02/25/2028 . [1.E PL ...
..410867-AF-2 | HANOVER INSURANCE GROUP INC . 01/15/2026 . |Call @ 100.00 . . 1,000,000 ..1,000,000 ..999,923 |. .999,933 K . 04/15/2026 . [2.B FE ..
..413875-AS-4 | L3HARRIS TECHNOLOGIES INC . . 03/23/2026 . | MORGAN STANLEY 3,866,339 .. 3,950,000 .3,953,089 |. . 3,953,025 .(86 686) . . 04/27/2035 . (2.B FE ..
..418056-AZ-0 | HASBRO INC ... . 03/23/2026 . | MORGAN STANLEY ... 877,284 .. 900,000 . 898,778 |.... .898,844 |.. . (21,560) . 11/19/2029 . [2.B FE ..
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..437076-BY-7 [HOME DEPOT INC . |- 03/23/2026 . |MORGAN STANLEY .....coveeemmeieeee Joenmieeeeemniieees feeees 9,610,500 |...... 10,000,000 |........ 9,942,600 |........9,978,241 |.oeiiiiiiiins eennnnns 1,356 | 1,856 [ s 9,979,5% |.. (369,096) |...... (369,096) . 06/15/2029 . |1.
..438516-CT-1 |HONEYWELL INTERNATIONAL INC . . 03/24/2026 . | TENDER .......... . 9,688,060 .10, 140,000 ..9,799,974 | .9,807,366 |. 1,128 | 1,128 . 9,808,493 o . 03/01/2054 . |1.
..46132F-AD-2 | INVESCO FINANCE PLC ............ . 01/15/2026 . |Maturity @ 100.00 11,750,000 .11,750,000 11,719,685 |. 11,749,874 |. .. 126 11,750,000 . 01/15/2026 . |2.
..482598-AA-3 | VEYRON/KDP BLUE STAR LEASING LLC . 03/10/2026 . | Paydown ... .. 62,553 ...62,553 ...62,553 |. . . 06/24/2037 .|2.B .
..49338L-AF-0 [KEYSIGHT TECHNOLOGIES INC . . 03/23/2026 . | MORGAN STANI . 1,900,620 ..2,000,000 ..1,998,280 |. s N .38 s ,728) |.. . 10/30/2029 . |2.A FE ...
..494368-BG-7 | KIMBERLY-CLARK CORP ... . 03/23/2026 . | MORGAN STANLEY 13,555,045 .13,575,000 13,872,522 |. 13 776 585 |. . (2,107) 13 774 479 (219,434) |.. . 03/01/2041 . |1.F FE ...
..512807-AU-2 |LAM RESEARCH CORP . 03/23/2026 . | MORGAN STANLEY 12,914,200 .13,000,000 14,343,290 |. 13,469,498 |. (34,534) N 13,434,963 (520,763) |.. . 03/15/2029 . |1.G FE ...
..52532X-AF-2 |LEIDOS INC . |- 03/23/2026 . [ MORGAN STANLEY .....ccovvvnvvvvvnnn foorvvviiiiin oo 4,920,600 |........ 5,000,000 |........ 4,935,800 |........ 4,968,535 |.... L1485 | e 4,970,020 |eevveniiieinnnn |oeennn. (49,420) ... (49,420) . 05/15/2030 . |2.B FE ...
..58013\-FJ-8 | MCDONALD'S CORP . |- 03/23/2026 . [MORGAN STANLEY ...eevvveeireeennnn fooeeeemniiieeeeni oo 14,190,450 |....... 15,000,000 |....... 14,889,600 |.......14,956,499 |.... 2,552 e s 14,959,051 (768,601) . 09/01/2029 . |2.A FE ...
..595112-BT-9 | MICRON TECHNOLOGY INC . . 03/23/2026 . | MORGAN STANLEY . 7,596,500 10,000,000 ..7,349,100 |. . 7,641,433 . 7,662,576 . 11/01/2041 .|2.B FE ...
..60040#-AA-0 | MILLENNIUM PIPELINE COMPANY . . 01/01/2026 . |Paydoun ...... . 06/30/2027 . |1.G PL ...
..620076-BL-2 | MOTOROLA SOLUTIONS INC . |- 02/12/2026 . [MARKETAXESS .... 01,199,512 [.... . 02/23/2028 . |2.B FE ...
..641062-AV-6 | NESTLE HOLDINGS INC ... . 03/19/2026 . | TENDER .. . 7,148,963 7,289,456 |.... . 01/14/2027 . |1.D FE ...
..65011#-AB-2 [NEW YORK TRANSCO LLC . 01/08/2026 . | Paydoun . ..578,571 N ..578,571 |. . 01/09/2054 . |[1.E PL ...
..67059T-AE-5 |NUSTAR LOGISTICS LP ... . 03/23/2026 . | MORGAN STANLEY 10,948,037 .10 915 000 .10 832 475 |. 10,900,700 |. 10, 902 994 . 04/28/2027 . |3.A FE ...
..68233J-A@-3 | ONCOR ELECTRIC DELIVERY CO LLC . 01/14/2026 . |Maturity @ 100.00 . 3,000,000 ..3,000,000 ..3,000,000 |. .3,000,000 |. .3,000,000 . 01/14/2026 . |1.F ........
..693506-BR-7 |PPG INDUSTRIES INC .. . 03/23/2026 . | MORGAN STANLEY .. 19,032,200 .20,000,000 .19,946,400 |. 19,978,993 |. 19,980,233 . 08/15/2029 . |2.A FE ..
..70432%-AA-9 [ PAYCHEX INC ........ . 03/13/2026 . |Maturity @ 100. 00 . 3,600,000 ..3,600,000 ..3,600,000 |. .3,600,000 |. .3,600,000 . 03/13/2026 . |2.A ........
..709599-BE-3 |PENSKE TRUCK LEASING CO LP . 01/29/2026 . |Maturity @ 100.00 . 4,000,000 ..4,000,000 ..3,989,280 |. .3,999,868 |. .4,000,000 o | s . 01/29/2026 . |2.B FE ..
..713448-ER-5 [PEPSICO INC ..... . 03/23/2026 . | MORGAN STANLEY .. ..887,706 . 900,000 ..895,383 |. ..899,137 |. .899,296 . (11,590) . (11,590) |.. s . 03/19/2027 . |1.E FE ..
..718547-AK-8 |PHILLIPS 66 CO . . 03/23/2026 . | MORGAN STANLEY . 4,761,250 ..5,000,000 ..4,607,750 |. .4,780,407 |. . 4,791,984 . (30,734) |. (30,734) |.. 43,313 |. 12/15/2029 . [2.A FE .
..736508-V@-8 [ PORTLAND GENERAL E . 03/03/2026 . | SEAPORT GROUP .. 11,581,920 .12,000,000 .12,000,000 |. 12,000,000 |. 12,000,000 (418,080) |. (418,080) |.. 235,053 |. 11/15/2053 . [1.F ........
..74251V-AA-0 | PRINCIPAL FINANCIAL GROUP INC . 03/23/2026 . | MORGAN STANLEY . 8,882,894 ..8,361,000 ..8,161,757 |. .8,193,690 |. .8,196, 150 . 686,744 |. 686,744 |.. 223,413 |. 10/15/2036 . [1.G FE .
.. 75513E-AD-3 [RTX CORP .....ccvvvunriiririnnnnnns . 03/23/2026 . | MORGAN STANLEY . 4,571,800 ..5,000,000 ..5,277,200 |. .5,131,006 |. .5,124,234 (552,434) [ (552,434) |.. 82,188 |. 07/01/2030 . |2.A FE .
..79588T-AD-2 | SAMMONS FINANCIAL GROUP INC . . 03/23/2026 . | MORGAN STANLEY . 2,717,916 .. 2,954,000 ..2,226,962 |. . 2,447,256 |. . 2,465,053 . 252,863 |. 252,863 |.. 43,432 |. 04/16/2031 . [2.A FE .
..82922T-AA-7 [SINAI HEALTH SYSTEM ... . 01/01/2026 . |Call @ 100.00 . ... 65,000 ...65,000 ...65,000 |. ..65,000 . 01/20/2036 . |1.B FE .
..830867-AB-3 [ SKYMILES IP LTD ..... . 01/20/2026 . |Paydoun . . 1,160,000 ..1,160,000 01,152,953 |. .1,160,000 . 10/20/2028 . |2.A FE .
..84055*-AA-6 | SOUTH TEXAS ELECTRIC . 01/01/2026 . | Paydown ... .. 458,824 ..458,824 |. o . 01/01/2028 . |1.F ........
..872898-AF-8 [TSMC ARIZONA CORP . |- 03/23/2026 . [MORGAN STANLEY . . 5,973,180 |........6,000, . eeeen. 5,989, . eeenn.. 5,997,130 |.... ,997, .. . (24,435) |....... (24,435) . 04/22/2027 . |[1.D FE .
..89641U-AC-5 [TRINITY ACQUISITION PLC . |- 03/15/2026 . |Maturity @ 100. 00 - 11,510,000 |....... 11 510,000 |....... 11 568,468 |.......11,509,043 |....covvviriies foovereeeenn 957 foiiiiiiiiiiiins foeeieeenn 957 [ s 11 510,000 |.. . . 03/15/2026 . |2.A FE .
..89681L-AA-0 [ TRITON CONTAINER INTERNATIONAL LTD . . 03/23/2026 . | MORGAN STANLEY . . 8,983,600 10,000,000 ..7,491,100 |. .8,021,164 |. .8,078,555 . 03/15/2032 . |2.C FE .
..90312#-AK-6 | UNS ELECTRIC, INC. . . 02/26/2026 . | STONECASTLE SEC ..6,325,000 ..6,325,000 |. .6,325,000 |. .6,325,000 . 08/03/2038 . |2.A FE .
..92838@-AA-1 [ VISTA RIDGE LLC . 03/31/2026 . | Paydoun .. s s s e 61,101 [l s .. . 10/14/2049 . |[1.F PL .
..958102-AM-7 [ WESTERN DIGITAL CORP .. . |- 02705/2026 . [Call @ 100.00 .......ccvvvnvvrvvnnn Joorvvnniniieiiinnns Jovnnnn 2 612 000 |........ 2,612,000 |........ 2,612,000 |........2,612,000 [ooviiviinnninns fooreiiiniis [ [ e 2,612,000 |.. . 02/15/2026 . |3.B FE .
..958102-AQ-8 | WESTERN DIGITAL CORP . 02/20/2026 . |Call @ 100.00 . . 3,000,000 ..3,000,000 ..2,994,480 |. .2,997,450 |. . 2,997,564 . 02/01/2029 . |2.C FE .
..958102-AR-6 | WESTERN DIGITAL CORP . 02/20/2026 . |Call @ 100.00 . 10,000,000 10,000,000 ..9,973,450 |. 9,982,927 |. . .9,983,297 . 02/01/2032 . |2.C FE .
..64588#-BR-1 | 1CG PLC . |- 03/26/2026 . |Maturity @ 100.00 ......coeveeeenn Joummmneeeeemnineees foeens 7,300,000 |........ 7,300,000 |........ 7,300,000 |-.......7,300,000 [ocoeieeemmnnians fooeeeeeei e e e s 7,300,000 |.. .. 182,110 |. 03/26/2026 . |2.A ........
..00458*-AF-6 | AQUASURE ... . 01/12/2026 . | Paydoun .. 268,226 268,225 268,225 |.... ....268,226 |.. ..5,79 |. 01/12/2034 . [1.G FE .
..06518#-AD-2 |NSW PORTS . . 01/21/2026 . |Maturity @ 100.00 .5,000,000 ..5,000,000 ..5,000,000 |. .5 000 000 | N .5,000,000 .92,750 |. 01/21/2026 . [2.B ........
..12710@-AD-2 [ELLEVIO SENIOR SECURED NOTES . 01/23/2026 . | STONECASTLE SEC ....oovvvvvvvvnnnns Jovennineiiinnnnnnnns fonnns 19,755,800 |....... 20,000,000 |....... 20,000,000 |.......20,000,000 |.....ccooevvvine foorevnninniniin fovvvenninnninins fovvvviinniniiins fovenniinniiiies Joevennn 20,000,000 |.. . . 274,694 |. 10/26/2026 . |2.B FE ....
0089999999. Subtotal - issuer credit obllgatlons - corporate bonds (unafflllated) 488,110,093 500, 134,275 492,458,870 492,253,041 492,371,249 (3,229,815) (3 229,815) 8,575,081 XXX XXX
..002528-AA-1 | AZ BATTERY PROPERTY LLC . . 03/20/2026 . |Paydoun .. ... 17,326 ... 17,326 .. 17,326 |............ 17,326 |.... .. 17,326 |.. . 02/20/2046 . |2.B PL .
..00392#-AA-0 [ MICROSOFT CORP . 03/15/2026 . |Paydoun . .. 234,099 ..234,099 ..234,099 |. ..234,099 |. .234,099 . 08/15/2039 . |[1.B PL .
..00908P-AA-5 | AIR CANADA PASS THROUGH CERTIFICATES . . 01/15/2026 . | Paydown ... 369,369 |.... . 07/15/2031 . |1.C FE .
..00908P-AB-3 |AIR CANADA PASS THROUGH CERTIFICATES ......... . 01/15/2026 . | Paydown ... .. 199, .. 188,378 |...........189, 199, .. . 07/15/2031 . |1.F FE .
..009090-AA-9 | AIR CANADA 2015-1 PASS THROUGH TRUST . . 03/15/2026 . | Paydoun . .. 389,587 ..387,139 |. .389,587 . 09/15/2028 . |1.F FE .
. 01166V-AA-7 | ALASKA AIR PASS THROUGH TRUST 2020-1A . 02/15/2026 . |Paydoun . .. 221,094 ..220,393 |. .221,094 . 02/15/2029 . |1.E FE .
..023761-AA-7 | AMERICAN AIRLINES 2017-1 CLASS AA PASS ....... . 02/15/2026 . | Paydown ... N . 08/15/2030 . |1.E FE .
..023761I-AA-9 | AMERICAN AIRLINES 2016-1 PASS THROUGH ........ |- 01/15/2026 . |Paydoun ... .. 142, .. 143, .. (1,490) |. 142, .. . 07/15/2029 . |2.C FE .
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 PASS THROUGH . 03/22/2026 . |Paydoun . .. 106,658 . 106,691 |. e (33)) 106,658 . 09/22/2027 . |2.C FE .
..02377B-AB-2 | AMERICAN AIRLINES 2015-2 PASS THROUGH . 03/22/2026 . |Paydoun . .. 568,838 ..557,762 |. 11,076 |. .568,838 . 03/22/2029 . |1.F FE .
..02378M-AA-9 | AMERICAN AIRLINES 2019-1 PASS THROUGH . 02/15/2026 . | Paydoun . .. 271,436 ..246,523 |. 24,912 | .271,436 . 08/15/2033 . |2.B FE .
..02379K-AA-2 | AMERICAN AIRLINES PASS THROUGH TRUST . . 01/11/2026 . | Paydoun . .. 283,130 ..249,312 |. .33,819 | .283,130 . 01/11/2036 . |1.F FE .
..023945-AA-6 | AMERICAN AIRLINES . 03/22/2026 . | Paydown ... . 2,466,036 .2,466,036 |.... . 12/22/2029 . |2.C FE .




[ACIE

STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stocks Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized Value Date Disposal | Disposal [ Disposal Year Date Symbol
..05523#-AA-1 | BAE SYSTEMS PLC . 03/15/2026 . | Paydoun ... ... 70,287 ...70,287 ...70,287 |............70,287 |... ..70,287 |.. ...307 |. 07/31/2042 . [2.A ........
..11042C-AA-8 |BRITISH AIRWAYS PASS THROUGH CERT . 03/15/2026 . | Paydoun . .. 364,924 ..364,924 ..341,709 |. ..345,861 |. .364,924 2,646 |. 09/15/2036 . [1.E FE ..
..11042C-AB-6 |BRITISH AIRWAYS PASS THROUGH CERT . 03/15/2026 . | Paydoun . 19,059 ...19,059 17,909 |. 18,269 |. 19,059 ..186 |. 03/15/2083 . [1.E FE ..
..11042T-AA-1 |BRITISH AIRWAYS PASS THROUGH TRUST 2018 . 03/20/2026 . | Paydoun . ..670,568 . 670,568 ..656,651 |. ..657,197 |. 670,568 6 370 |. 03/20/2033 . 1.C FE ...
..11043X-AA-1 |BRITISH AIRWAYS 2019-1 PASS THROUGH ... . 03/15/2026 . | Paydoun . .. 303,144 ..285,792 |. ..287,757 |. .308, 144 2,501 |. 06/15/2034 . [1.C FE ...
..11043X-AB-9 |BRITISH AIRWAYS 2019-1 PASS THROUGH . 03/15/2026 . | Paydoun . 42,963 42,963 |. 42,963 |. 42,963 ..360 |. 12/15/2030 . [1.G FE ..
..11043Y-AA-9 |BELL ROCK LIMITED ..... . 03/15/2026 . | Paydoun . 64,269 64,269 |. 64,269 |. ) 64,269 1,123 . 09/15/2087 . (1.0 PL ..
..126650-BP-4 | CVSPAS 06 CRT - CMBS .. . |- 03/10/2026 . |Paydown ... ... 82,629 ...88,149 |............83,444 |.... ... (815) ] .(815) ... ..82,629 |.. ...832 |. 12/10/2028 . 2.B FE ..
..126650-BS-8 | CVSPAS 2009-B CFT - CMBS .. . |- 03/10/2026 . | Paydoun ... ... 46,138 ...46, ...57,420 |............53,402 |.... .. (7,263) | . (7,263) ... ..46,138 |.. ..578 |. 01/10/2032 . [2.B FE ..
..126650-BY-5 | CVSPAS 2011 CTF - CMBS .. . 03/10/2026 . | Paydoun . 21,21 271 721 ..273,789 |. ..2712,791 | (1,064) |. . (1,064) 211,721 2 688 |. 01/10/2034 . |2.C FE ..
..12672#-AA-6 | CVS HEALTH CORP ..... . 03/10/2026 . | Paydoun . 98,054 98,054 98,054 |. 98,054 |. ) 98,054 770 |. 09/10/2034 . |2.B ....
..12781*-AA-8 | KIEWIT CORPORATION . . |- 03/10/2026 . [Paydown ... ... 66,868 ...66,868 ...66,868 |............66,868 |.... ..66,868 |.. . 06/30/2043 . [1.G Z .....
..24736X-AA-6 | DELTA AIR LINES 2015-1 PASS THROUGH .. . |- 01/30/2026 . [Paydown ... ... 21,653 ...21,653 ...19,916 |............ 20,922 |.... ..21,653 |.. . 01/30/2029 . [1.F FE ..
..45082#-AA-0 | IBERIA LINEAS AEREAS DE ESPANA SA . 03/20/2026 . | Paydoun . .. 150,143 ..150, 143 ..150,143 |. ..150,143 |. .150, 143 . 05/20/2033 . [1.E PL ...
..48259%-AA-5 |KEURIG DR PEPPER INC .......... . 03/15/2026 . | Paydoun .. ... 55,774 ...56,774 ...56,774 |. ...56,774 |. ..55,774 . 12/31/2035 . [2.A PL ...
..57629W-CH-1 | MASSMUTUAL GLOBAL FUNDING |1 . 03/08/2026 . |Maturity @ 100.00 . 1,300,000 ..1,300,000 1,375,153 .1,302,351 |. ..(2,351) .1,300,000 . 03/08/2026 . [1.B FE ..
..607120-FQ-0 |MOBILE AIRPORT AUTHORITY .. . 02/09/2026 . | Paydoun ... ..219,000 ..219,000 ..219,000 |. ..219,000 |. .219,000 . 11/09/2042 . [1.F .
..63636#-AE-6 | NATIONAL HOCKEY LEAGUE INC .. . 01/06/2026 . Matur|ly @ 100.00 ,000,000 ..5,000,000 ..5,000,000 |. .5,000,000 |. ,000,000 . 01/06/2026 . |2.A PL
..67100@-AA-4 | VEYRON/OCF BROUSSARD LEASING LLC . . 03/15/2026 . | Paydoun .. ..5,408 . 5,408 .5,408 |. .5,408 |. . 5,408 . 04/30/2043 . [1.G .
..67100@-AB-2 | VEYRON/OCF BROUSSARD FUNDING LLC . . 03/15/2026 . | Paydoun . L 437 437 437 | L4387 . 437 . 04/30/2043 . 1.G .
..74338*-AA-6 | AMAZON.COM INC . . 03/15/2026 . | Paydoun . .. 213,466 ..213,466 ..213,466 |. ..213,466 |. .213,466 . 11/15/2039 . (1.D .
.. 74352*-AA-7 | AMAZON.COM INC .... . 03/10/2026 . | Paydoun . 36,933 36,933 36,933 |. 36,933 |. 36,933 . 11/10/2040 . (1.D .
..82436#-AA-6 | SHERWIN-WILLIAMS CO/THE . . 03/15/2026 . | Paydoun . 19,914 19,890 18,951 |. 18,957 |. 19,914 . 03/15/2087 . (2.B .
..82436@-AA-8 | SHERWIN-WILLIAMS CO/THE ... . 03/15/2026 . | Paydoun . .. 138,095 ..138,095 ..138,095 |. ..138,095 |. .138,095 . 06/15/2038 . [2.C Z ..
..909318-AA-5 |UNITED AIRLINES 2018-1AA PASS THROUGH . 03/01/2026 . | Paydoun . .. 157,198 ..157,198 ..133,917 |. .. 141,492 | 157,198 . 09/01/2031 . [1.E FE ...
..90031C-AA-6 JUAL AA L..ovviiiiiiiiiiiiiiiiis . 02/25/2026 . | Paydoun . ..8,672 .8,672 .8,291 .8,32%6 | .8,672 . 02/25/2033 . [1.E FE ...
..00931G-AA-7 |UNITED AIRLINES PASS THROUGH TRUST . . 01/15/2026 . | Paydoun . 28,904 28,904 29,446 |. 20,317 |. 28,904 . 04/15/2029 . [1.E FE ...
..90931L-AA-6 | UNITED AIRLINES 2016-1 PASS THROUGH . 01/07/2026 . | Paydoun . .. 527,657 ..527,657 ..501,274 |. ..508,398 |. .527,657 . 01/07/2030 . [1.F FE ...
..90932L-AJ-6 |UNITED AIRLINES INC . 01/15/2026 . | Paydoun .. .. 401,057 401,057 411,415 |.... .401,057 |.. . 07/15/2087 . [1.F FE ...
..90932N-AA-1 |UNITED AIRLINES CLASS B PASS THROUGH . . 03/01/2026 . |Maturity @ 100.00 . ,993,507 .. 1,993,507 ..1,993,507 |........ ,993,507 |.. . 09/01/2027 . 2.B FE ...
..909320-AA-4 |UNITED AIRLINES 2014-2 PASS THROUGH . 03/03/2026 . | Paydoun ... .. 187,047 . 187,047 . 187,047 |. . 187,050 |. 187,047 . 03/03/2028 . [1.F FE ...
..90932V-AA-3 |UNITED AIRLINES PASS THROUGH TRUST . . 01/15/2026 . | Various .. 847,763 ..847,763 ..847,763 |. ..847,763 |. .847,763 . 07/15/2027 . [1.G FE ...
..900321i-AA-1 |UNITED AIRLINES INC . 02/15/2026 . | Paydoun ... 385,004 384,769 |.... .385,004 |.. . 08/15/2038 . [1.C FE ...
..909320-AB-9 |UNITED AIRLINES INC . 02/15/2026 . | Paydown ....500,503 |.. . 08/15/2038 . [1.G FE ...
..90933H-AA-3 |UNITED AIRLINES CLASS B PASS THROUGH . . 01/07/2026 . |Maturity @ 100.00 1 430 556 |. . 1,430,556 . 07/07/2027 . [2.B FE ...
..91845#-AA-2 | VERIZON COMMUNICATIONS INC ... . 03/15/2026 . | Paydoun ... 58,845 |. 58,845 . 05/15/2035 . [2.A
..93141*-AA-3 | WALGREENS BOOTS ALLIANCE INC . |- 03/15/2026 . [Paydown ... .eeeeeee.... 50,500 ... ..50,500 |.. . 11/15/2035 . [4.A ........
..96928*-CJ-4 | WALGREENS BOOTS ALLIANCE INC .....ccccoernnnnnnn. . 03/15/2026 . |Paydown ......oooveeeeieeeeeeeeeeeees foevviiiiiiiiiieenns fonee.... 133,608 f...........133,608 |...........133,608 |........... 133,608 |..vvvvvvvveeeene fovvvvvvvnnninnns fovviiiiiiiiiiins foiiis o e 133,608 . 07/15/2026 . |3.B Z .....
0129999999. Subtotal - issuer credit obligations - single entity backed obligations (unafflllated) 21 ,472,040 21 ,472,017 21 ,364,684 21,323,316 148,725 148,725 21,472,040 290,810 XXX XXX
..03063#-AA-2 | AMERICOLD REALTY TRUST .....ovvvvvvvririiiiinnnns . 01/08/2026 . |Maturity @ 100.00 .. [ A 8,000,000 |........ 8,000,000 |........ 8,000,000 |........8,000,000 [.....evvvrrennnn forviiiiiiiiiiins oo e e e 8,000,000 |.oeeeereeriiiins Jovveiiiiiiiiiens feviiiiiiiiiiinn fone .. 187,200 |. 01/08/2026 . [2.B FE ...
..09261L-AC-2 | BLACKSTONE SECURED LENDING . 01/15/2026 . |Maturity @ 100.00 . 8,000,000 ..8,000,000 ..7,927,680 |. . 7,999,433 |. .8,000,000 145,000 |. 01/15/2026 . [2.B FE ...
..10334#-AA-0 |BOYD WATTERSON GSA FUN L.P ... . 02/08/2026 . |Maturity @ 100.00 .. 425,000 ..425,000 ..425,000 |. ..425,000 |. .425,000 . 02/08/2026 . |2.C PL ...
..225655-A@-8 | CRESCENT CAPITAL BDC INC . 02/17/2026 . |Maturity @ 100.00 . 9,460,000 ..9,460,000 ..9,460,000 |. .9,460,000 |. .9,460,000 . 02/17/2026 . 2.B FE ...
..427096-B*-2 | HERCULES CAPITAL INC . |- 03/04/2026 . [Maturity @ 100.00 .. ..750,000 |.......... 750,000 |.......... 750,000 |.......... 750,000 |.... oeeeeee... 750,000 .. . 03/04/2026 . [2.A FE ...
..427096-B8-0 |HERCULES CAPITAL INC .. . |- 03/04/2026 . [Maturity @ 100.00 .. 6,825,000 |........ 6,825,000 |........ 6,825,000 |........6,825,000 |....ccoevviinins Jooviriiiiiiiinns foniiiiiiiiiinns feveiiiiiiiiiins fo s 6,825,000 |.. . 03/04/2026 . 2.A FE ...
..647551-C*-9 |NMFC .......ovvvvininnnnns . 01/29/2026 . |Maturity @ 100.00 . 3,975,000 ..3,975,000 ..3,975,000 |. .3,975,000 |. X .3,975,000 . 01/29/2026 . |2.CPL ...
. 86801F-A*-7 | SUNSTONE HOTEL INVESTORS INC ... . 01/10/2026 . |Maturity @ 100.00 .. 11,500,000 |....... 11,500,000 |....... 11,500,000 |.......11,500,000 [......ceeevweeee fooviiiiiiiiiiiss fooviiiiiiiiiiiss v Joiiiiiiiiinns foueeees 11,500,000 |.. . 01/10/2026 . [3.A ........
0169999999. Subtotal - issuer credit obllgatlons bonds issued by funds representlng operatlng
entities (unaffiliated) 48,935,000 48,935,000 48,862,680 48,934,433 567 567 48,935,000 1,049,032 XXX XXX
0489999999. Total - issuer credit obligations (unaffiliated) 665,161,562 677,647,593 669,817,312 565,424,625 212,162 212,162 669,833, 136 (3,654,634) [ (3,654,634) 10,372,668 XXX XXX
0499999999. Total - issuer credit obligations (affiliated) XXX XXX
0509999997 Total - issuer credit obligations - Part 4 665,161,562 677,647,593 669,817,312 565,424,625 212,162 212,162 669,833, 136 (3,654,634) [ (3,654,634) 10,372,668 XXX XXX
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0509999998. Total - issuer credit obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - issuer credit obligations 665,161,562 677,647,593 669,817,312 565,424,625 212,162 212,162 669,833, 136 (3,654,634) [ (3,654,634) 10,372,668 XXX XXX
..36176M-PD-9 | G2 770220 - RVBS .... . |- 03/01/2026 . |Paydown ... ...21,850 ...23,366 |............ 22,353 |.... ... (503) | . (503) ... . U ...139 |. 07/20/2031 . [1.A ........
..36176M-PE-7 |G2 770221 - RWBS . . 03/01/2026 . | Paydoun . .2,571 .2,748 | 2,677 |. . (107) .17 . 06/20/2036 . [1.A .
..36176M-PF-4 | G2 770222 - RWBS .... . |- 03/01/2026 . | Paydoun ... ....8,43%2 ....9,270 |.............8,778 |.... ....56 |. 08/20/2031 . [1.A ........
..36179M-NG-1 | G2 MAO391 - RWBS .... . |- 03/01/2026 . |Paydown ... ... 5,544 5..5,491 | 5,498 | K . .. ....27 |. 09/20/2042 . [1.A ........
..36179W-TZ-1 |G2 MA7768 - RMBS . . 03/01/2026 . | Paydoun . .. 428,744 ..428,744 ..445,933 |. ..445,037 |. .. (16,293) |. .428,744 ,106 | 12/20/2051 . [1.A .
..3617AA-X3-3 | G2 A09B98 - RWBS . . 03/01/2026 . | Paydoun . 20,996 21,497 |. ... (501) . 20,996 .78 |. 01/20/2036 . [1.A .
..36180B-AY-7 |G2 AD0023 - RWBS .... . |- 03/01/2026 . | Paydoun ... ...10,504 |.... ... (379) | ..10,125 |.. ....75 |. 04/20/2033 . [1.A ........
..36182N-RN-5 | G2 AH5893 - RMBS .... . |- 03/01/2026 . | Paydoun ... 2,217 |.... ... (68)] .2,209 |.. .15 |. 04/20/2039 . (1.A ........
..361830-2B-4 |GN AK7038 - RMBS . . 03/01/2026 . | Paydoun . .641 |. . (42) ) .599 . 03/15/2045 . [1.A .
..36185B-0J-8 |GN AM8557 - RWBS . . 03/01/2026 . | Paydoun . 1,150 | . (43) ) 1,108 . 05/15/2045 . [1.A .
..36193P-DIf-2 | G2 AS4617 - RUBS . . 03/01/2026 . | Paydoun . 2,410 |. . 2,206 . 04/20/2046 . [1.A .
..36200M-J6-1 |GN 604285 - RWBS . . 03/01/2026 . | Paydoun . 756 |. .781 . 05/15/2033 . [1.A .
..36200N-YN-5 | GN 605617 - RMBS . . 03/01/2026 . | Paydoun . 472 | 473 . 07/15/2034 . [1.A .
..36209R-YC-1 |GN 479607 - RWBS . . 03/01/2026 . | Paydoun . .2,745 | .2,613 . 10/15/2041 . [1.A .
..3620A6-CS-4 |GN 720181 - RMBS . . 03/01/2026 . | Paydoun . 18,451 18,665 . 07/15/2039 . [1.A .
..3620A6-DV-6 |GN 720216 - RVBS . . 03/01/2026 . | Paydoun . 32,675 |. . 07/15/2039 . [1.A .
..3620A6-FR-3 | GN 720276 - RVBS . . 03/01/2026 . | Paydoun . 37,358 |. . 08/15/2039 . [1.A .
..3620A9-3J-8 |GN 723601 - RMBS . . 03/01/2026 . | Paydoun . .2,631 | . 01/15/2040 . [1.A .
..3620A9-YU-9 | GN 723523 - RMBS . . 03/01/2026 . | Paydoun . 26,500 |. . 12/15/2039 . [1.A .
..3620A9-ZA-2 | GN 723537 - RMBS . . 03/01/2026 . | Paydoun . .9,142 | . 12/15/2039 . [1.A .
..3620AK-YQ-3 |GN 732519 - RMBS . . 03/01/2026 . | Paydoun . 1,582 |. . 07/15/2040 . [1.A .
..3620AR-3D-1 |GN 737996 - RWBS . . 03/01/2026 . | Paydoun . .8,354 | . 02/15/2041 . [1.A .
..3620AX-6F-0 |GN 743470 - RWBS . . 03/01/2026 . | Paydoun . .8,165 |. . 06/15/2040 . [1.A .
..36230L-CT-4 |GN 751882 - RWBS .... . |- 03/01/2026 . |Paydown ... 203 |.... . 11/15/2040 . [1.A ........
..36241K-GU-6 |GN 782011 - RMBS ... . |- 03/01/2026 . |Paydown ... ....909 |.... . 12/15/2035 . [1.A ........
..36290Q-N-6 | GN 614169 - RUBS . . 03/01/2026 . | Paydoun . .658 |. . 07/15/2033 . [1.A .
..36290V-26-8 |GN 619175 - RUBS . . 03/01/2026 . | Paydoun . .561 . 12/15/2034 . [1.A .
..36296F-UB-8 | GN 690105 - RWBS .... . |- 03/01/2026 . |Paydown ... L1,231 | . 07/15/2038 . [1.A ........
..362960-Y7-8 | GN 698334 - RMBS .... . |- 03/01/2026 . | Paydoun ... ....8,889 |.... . 05/15/2039 . [1.A ........
..36296T-RA-3 | GN 700781 - RMBS ... . 03/01/2026 . | Paydoun . .6,677 |. . 10/15/2038 . [1.A .
..38378G-RW-2 | GNR 2012-143 LA - CMO/RMBS . 03/01/2026 . | Paydoun . .860 |. . 12/20/2042 . [1.A .
..911760-KG-0 | VENDE 1997-1 3A - CMO/RMBS .. .. [. 03/01/2026 . | Paydoun ... o L 738 . . 12/15/2026 . [1.A ........
1019999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency residential mortgage-backed securities - guaranteed (exempt from RBC) 672,776 672,776 695,968 692,898 XXX
..30711X-CB-8 | CAS 2016-C02 1M2 - CMO/RMBS ... . |- 03/25/2026 . | Paydoun ... ... 47,818 ...47,818 ...54,520 |............48,453 |.... . 09/25/2028 . (1.
..30711X-DK-7 | CAS 2016-C05 212 - CMO/RMBS . . 03/25/2026 . | Paydoun . 56,815 56,815 61,762 |. 57,576 |. . 01/25/2029 . (1.
..30768II-AA-6 | FARM 2021-1 A - CMO/RMBS .. . 03/01/2026 . | Paydoun . .. 113,899 .. 113,852 |. . 113,870 |. . 01/25/2051 . (1.
..307910-AA-7 | FARM 242 A1 - CMO/RMBS . 03/01/2026 . | Paydoun ... 634,847 626,279 |...........626,908 . 07/27/2054 . (1.
..3128K7-NM-6 | FH A46696 - RUBS .... . |- 03/01/2026 . |Paydown ... L1712 1,574 . . 08/01/2035 . (1.
..3128LX-AE-0 |FH GO1805 - RMBS . . 03/01/2026 . | Paydoun . 11,611 11,302 . 04/01/2035 . (1.
..3128LX-KD-1 |FH G02092 - RWBS . . 03/01/2026 . | Paydoun . 6,387 .6,217 . 02/01/2036 . (1.
..3128M7-JC-1 |FH GO5359 - RMBS . . 03/01/2026 . | Paydoun . 14,958 14,738 . 11/01/2033 . (1.
..3128M9-W-1 |FH GO7528 - RWBS . . 03/01/2026 . | Paydoun . 99,515 95,884 . 09/01/2043 . (1.
..3128MD-RJ-4 |FH G14789 - RUBS . . 03/01/2026 . | Paydoun . 6,991 7,344 . 07/01/2028 . (1.
..3128\F-0B-7 |FH G16550 - RWBS . . 03/01/2026 . | Paydoun . 8,547 8,389 . 05/01/2033 . (1.
..3128MJ-2-1 |FH GO8779 - RMBS . . 03/01/2026 . | Paydoun . 51,611 51,647 . 09/01/2047 . (1.
..3128MJ-25-8 |FH GO8784 - RMBS . . 03/01/2026 . | Paydoun . 18,007 18,530 |. . 10/01/2047 . (1.
..3128MJ-4V-9 | FH GO8835 - RWBS . . 03/01/2026 . | Paydoun . 13,369 13,449 |. . 09/01/2048 . (1.
..3128MJ-83-5 |FH GO8537 - RWBS . . 03/01/2026 . | Paydoun . .. 105,431 ..105,431 ..101,559 |. ..101,201 |. .105,431 . 07/01/2043 . (1.
..3128MJ-SS-0 |FH GO8528 - RWBS . . 03/01/2026 . | Paydoun . 97,533 97,533 93,913 |. 93,927 |. 97,533 . 04/01/2043 . (1.
..3128MJ-Y6-1 |FH GO8732 - RUBS . . 03/01/2026 . | Paydoun . 32,370 32,370 33,419 |. 33,780 |.. 32,370 . 11/01/2046 . [1.
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..3128\1J-20-6 |FH G08750 - RMBS .... . |- 03/01/2026 . |Paydown ... ... 69,341 ...69,341 ...69,027 |............69,016 |.... ... 326 | ..69,341 . 03/01/2047 . |1
..3128MM-UC-5 |FH G18578 - RWBS . . 03/01/2026 . | Paydoun . 20,943 20,943 21,600 |. 21,312 |. (369) |- . 12/01/2030 . |1.
..3128M-UG-6 |FH G18582 - RMBS . . 03/01/2026 . |Paydoun . 40,073 40,073 2,141 |. 41,255 |. (1,182) |. . 01/01/2031 . |1.
..3128MM-UQ-4 | FH G18590 - RMBS . . 03/01/2026 . | Paydoun . 13,056 13,505 |. 13,322 |. ... (266) |. . 03/01/2031 . |1.
..3128\M-VG-5 |FH G18614 - RMBS . . 03/01/2026 . | Paydoun . .. 115,396 . . 116,026 |. 115,741 |. (345) |. . . 10/01/2031 . |1.
..3128MM-VZ-3 |FH G18631 - RVBS . . 03/01/2026 . | Paydoun . .. 121,688 . 121,688 . ..122,037 | (349) |. 121,688 . 02/01/2032 . |1.
..3128\M-W7-4 |FH G18669 - RVBS . . 03/01/2026 . |Paydoun . 95,727 95,727 94,990 |. 95,727 . 12/01/2032 . |1.
..3128\M-WU-3 |FH G18658 - RMBS .... . |- 03/01/2026 . |Paydown ... ... 92,912 ...92,824 |.... ..92,912 |.. . 09/01/2032 . |1.
..3128\M-WY-5 |FH G18662 - RMBS .... . |- 03/01/2026 . |Paydown ... ...25,510 ...25,564 |.... ..25,510 |.. . 10/01/2032 . |1.
..3128MM-X8-1 | FH G18702 - RVBS . . 03/01/2026 . | Paydoun . .7,263 L7,272 ). 7,263 . 08/01/2033 . |1.
..3128\M-XF-5 |FH G18677 - RVBS . . 03/01/2026 . |Paydoun . . 7,059 7,088 | . 7,059 . 02/01/2033 . |1.
..3128\M-XK-4 |FH G18681 - RMBS .... . |- 03/01/2026 . | Paydoun ... ... 12,586 |.... .. 12,550 |.. . 03/01/2033 . |1.
..3128PU-CN-0 [FH J14577 - RMBS .... . |- 02/17/2026 . |Paydown ... . 4,037 ... . 03/01/2026 . |1.
..31292L-GC-3 [FH C03795 - RMBS . . 03/01/2026 . | Paydoun . 60,152 |. . 04/01/2042 . |1.A .
..312930-VK-3 |FH A84218 - RNBS . . 03/01/2026 . |Paydoun . 47,464 |. . 05/01/2038 . |1.A .
..312936-Y2-7 [FH A89729 - RMBS . . 03/01/2026 . | Paydoun . . 1170172039 . |1.A .
..312936-YZ-4 |FH A89728 - RNBS . . 03/01/2026 . | Paydoun . . 10/01/2039 . |1.A .
.. 312939-JD-4 |FH A91160 - RVBS . . 03/01/2026 . | Paydoun . . 02/01/2040 . |1.A .
..312942-2T-1 [FH A94386 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2040 . |1.A .
..312943-BR-3 [FH A94548 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2040 . |1.A .
..312943-F3-2 |FH A94686 - RNBS . . 03/01/2026 . | Paydoun . . 11/01/2040 . |1.A .
..312943-F4-0 |FH A94687 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2040 . |1.A .
..312945-A4-0 [FH A96327 - RMBS . . 03/01/2026 . |Paydoun . . 01/01/2041 . |1.A .
..31207V-7G-7 [FH A39895 - RMBS . . 03/01/2026 . | Paydoun . . 1170172035 . |1.A .
..3131WD-5T-9 |FH Z11758 - RMBS . . 03/01/2026 . | Paydoun . . 05/01/2034 . |1.A .
..3131WD-7E-0 |FH Z11793 - RMBS . . 03/01/2026 . | Paydoun . . 05/01/2034 . |1.A .
..3131WD-BJ-4 |FH Z10941 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2033 . |1.A .
..3131WE-28-2 [FH 712585 - RMBS . . 03/01/2026 . | Paydoun . . 1070172034 . |1.A .
..3131WF-SC-6 [FH Z13215 - RMBS .... . |- 03/01/2026 . |Paydown ... . 04/01/2035 . |1.A ........
..31310G-6B-0 |FH Z14466 - RMBS ... . |- 03/01/2026 . |Paydown ... . 07/01/2035 . |1.A ........
..3131WG-FR-5 |FH Z13776 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2035 . |1.A .
..3131WG-HH-5 [FH Z13832 - RMBS . . 03/01/2026 . | Paydoun . . 1170172035 . |1.A .
..3131WK-VP-2 [FH Z16922 - RMBS .... . |- 03/01/2026 . |Paydown ... . 12/01/2037 . |1.A ........
..3131WM-HW-9 [FH Z18345 - RMBS .... . |- 03/01/2026 . |Paydown ... . 12/01/2038 . |1.A ........
..3131IIN-6F-6 |FH Z19870 - RVBS . . 03/01/2026 . | Paydoun . . 04/01/2040 . |1.A .
..3131WN-QA-5 [FH Z19449 - RVBS . . 03/01/2026 . | Paydoun . . 1170172039 . |1.A .
..3131WQ-LY-1 [FH ZJ0343 - RUBS .... . |- 03/01/2026 . |Paydown ... . 08/01/2040 . |1.A ........
..3131WQ-QP-5 [FH ZJ0462 - RMBS .... . |- 03/01/2026 . |Paydown ... . 09/01/2040 . |1.A ........
..3131WQ-RU-3 [FH ZJ0499 - RMBS . . 03/01/2026 . | Paydoun . . 09/01/2040 . |1.A .
..3131WQ-UC-9 [FH ZJ0579 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2040 . |1.A .
..3131W0-XU-6 |FH ZJ0691 - RMBS . . 03/01/2026 . |Paydoun . . 11/01/2040 . |1.A .
..3131WR-GC-3 [FH ZJ1095 - RMBS . . 03/01/2026 . | Paydoun . . 01/01/2041 . |1.A .
..3131WR-KD-6 [FH ZJ1192 - RMBS . . 03/01/2026 . |Paydoun . . 02/01/2041 . |1.A .
..3131WR-LV-5 [FH ZJ1240 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2041 . |1.A .
..3131WR-R9-8 [FH ZJ1412 - RMBS . . 03/01/2026 . |Paydoun . . 03/01/2041 . |1.A .
..3131WX-D4-1 [FH ZJ6423 - RMBS . . 03/01/2026 . | Paydoun . . 09/01/2032 . |1.A .
..3131XG-LC-0 [FH ZL1223 - RMBS . . 03/01/2026 . |Paydoun . . 04/01/2041 . |1.A .
..3131XG-LD-8 [FH ZL1224 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2041 . |1.A .
..3131XH-BQ-8 |FH ZL1847 - RMBS . . 03/01/2026 . | Paydoun . . 08/01/2041 . |1.A .
..3131XH-SL-1 [FH 712323 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2041 . |1.A .
..3131XJ-4V-1 [FH ZL3536 - RMBS . . 03/01/2026 . |Paydoun . . 08/01/2042 . |1.A .
.. 31329H-5X-5 | FH ZA0862 - RWBS . . 03/01/2026 . | Paydoun . . 1170172032 . |1.A .
..3132A1-BY-9 [FH ZS0955 - RMBS . . 03/01/2026 . |Paydoun . . 10/01/2035 . |1.A .
..3132A1-VU-5 [FH 781527 - RMBS ... . 03/01/2026 . | Paydown ... . 06/01/2036 . |1.A ........
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..3132A2-FV-9 |FH ZS1980 - RWBS .... . |- 03/01/2026 . |Paydown ... ... 653 ....653 ....678 |.... . (24)). . (24))... ....653 |.. . 09/01/2037 .
..3132A3-Nii-6 | FH 283105 - RWBS . . 03/01/2026 . | Paydoun . 13,654 13,654 13,464 | 190 | .. 190 13,654 . 02/01/2041 .
..3132A3-QD-5 |FH ZS3152 - RMBS . . 03/01/2026 . | Paydoun . 14,493 14,539 |. . (46) | .. (46) 14,493 . 03/01/2041 .
..3132A3-SL-5 |FH 783223 - RMBS . . 03/01/2026 . | Paydoun . .7.421 7,631 | (210) |. L7421 . 02/01/2041 .
..3132A3-TF-7 |FH ZS3250 - RMBS . . 03/01/2026 . | Paydoun . 12,252 |. 12,215 . 06/01/2041 .
.. 3132A4-U0-9 |FH ZS4191 - RWBS . . 03/01/2026 . | Paydoun . 3,154 | .3,200 . 07/01/2035 .
..3132A4-UT-3 |FH ZS4194 - RMBS . . 03/01/2026 . | Paydoun . .646 |. .665 . 08/01/2035 .
..3132A7-ND-9 | FH 756688 - RMBS ... . |- 03/01/2026 . |Paydown ... . 2,765 |.... .2,736 |.. . 04/01/2028 .
..3132AC-YM-6 |FH ZT0716 - RMBS ... . |- 03/01/2026 . | Paydoun ... ...10,466 |.... ..10,198 |.. . 10/01/2033 .
..3132AD-LT-3 |FH ZT1238 - RUBS . . 03/01/2026 . | Paydoun . . 2,404 |. . 2,23 . 07/01/2042 .
..3132CW-5X-8 | FH SB0862 - RWBS . . 03/01/2026 . | Paydoun . . 12/01/2037 .

,796 | 10/01/2037 .
... 145 |. 07/01/2034 .

..313200-ZR-8 |FH SB0752 - RMBS ....
..313205-3-2 | FH SB8004 - RMBS ...

. |- 03/01/2026 . | Paydoun ...
. 03/01/2026 . | Paydown ...

1
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
1.
. 1.
..313205-3R-1 | FH SB8008 - RMBS . . 03/01/2026 . [Paydown . . 08/01/2034 . |1.A .
..313205-37-7 |FH SB8010 - RWBS . . 03/01/2026 . [Paydown . . 10/01/2034 . |1.A .
..313205-3Y-6 | FH SB8015 - RMBS . . 03/01/2026 . [Paydown . K . 11/01/2034 . |1.A .
..313205-6J-6 |FH SB8073 - RMBS . . 03/01/2026 . [Paydown . .. 234,628 ..240,085 |. ..238,601 |. .(3,973) | . 11/01/2035 . |1.A .
..313206-AT-7 |FH SB8118 - RMBS . . 03/01/2026 . [Paydown . 89,609 91,066 |. 90,632 |. (1,022) |. . 09/01/2036 . |1.A .
..313206-AX-8 |FH SB8122 - RMBS . . 03/01/2026 . [Paydown . 58,668 59,422 |. 50,194 |. (526) |. . 10/01/2036 . |1.A .
..313206-C3-2 | FH SB8190 - RMBS . . 03/01/2026 . [Paydown . .. 156,630 ..156,630 ..156,263 |. ..156,214 |. 416 |. . 11/01/2037 . |1.A .
..313206-CV-0 |FH SB8184 - RMBS . . 03/01/2026 . [Paydown . 34,391 34,391 34,068 |. 34,109 |. .282 |. . 10/01/2037 . |1.A .
..313206-D5-6 |FH SB8224 - RMBS . . 03/01/2026 . [Paydown . 39,076 39,076 38,574 |. 38,634 |. 442 | . 04/01/2038 . |1.A .
..313206-DK-3 | FH SB8206 - RMBS . . 03/01/2026 . [Paydown . . 197,717 197,717 . 197,161 . 197,101 | .616 |. 197,717 . 01/01/2038 . |1.A .
..313206-DX-5 |FH SB8218 - RMBS . . 03/01/2026 . [Paydown . .. 144,348 . ..141,085 .. 141,226 | 144,348 . 03/01/2038 . |1.A .
..313206-EG-1 | FH SB8235 - RUBS . . 03/01/2026 . [Paydown . 40,359 40,290 |. 40,303 |. 40,359 . 06/01/2038 . |1.A .
..313206-ER-7 |FH SB8244 - RUBS . . 03/01/2026 . [Paydown . 99,817 99,817 98,366 |. 98,366 |. 99,817 . 07/01/2038 . |1.A .
..31320Q-G5-9 | FH $D2920 - RWBS . . 03/01/2026 . [Paydown . .. 366,904 ..366,904 8,738 ..368,142 |. .366,904 . 05/01/2053 . |1.A .
..31320V-31-0 |FH SD8010 - RMBS . . 03/01/2026 . [Paydown . . . , .3,420 |. .3,382 . 09/01/2049 . |1.A .
..31320V-4E-2 |FH SD8021 - RMBS .... . |- 03/01/2026 . | Paydoun ... ...62,93 |.... ..63,264 |.. . 09/01/2049 . [1.A ........
..31320V-4H-5 |FH SD8024 - RUBS .... . |- 03/01/2026 . | Paydoun ... ...98,317 |.... ..94,902 |.. . 1170172049 . |1.A ........
..31320V-5K-7 | FH SD8050 - RMBS . . 03/01/2026 . [Paydown . .8,008 |. 7,672 . 03/01/2050 . |1.A .
..31320V-50-1 | FH SD8061 - RMBS . . 03/01/2026 . [Paydown . K ..167,695 |. .159,579 . 05/01/2050 . |1.A .
..31320V-6C-4 | FH SD8067 - RMBS ... . |- 03/01/2026 . |Paydoun ... .. 214,959 214,959 24,179 |.... . (11,947) ... .214,969 |.. . 06/01/2050 . [1.A ........
..31320V-6R-1 | FH SDB080 - RMBS ... . |- 03/01/2026 . [Paydown ... ... 98,846 ...98,846 .. 101,8% |........... . ... (3,108) |... ..98,846 |.. . 06/01/2050 . [1.A ........
..31320V-6U-4 |FH SD8083 - RMBS . . 03/01/2026 . [Paydown . .. 254,058 ..264,058 ..268,575 |. .. (14,517) |. . (14,517) R .254,058 . 08/01/2050 . |1.A .
..31320V-7K-5 | FH SD8098 - RMBS . . 03/01/2026 . [Paydown . ..246,119 ..246,119 ..263,814 |. (7,69%) |. . . (7,69) E .246,119 . 10/01/2050 . |1.A .
..31320V-7L-3 |FH SD8099 - RUBS .... . |- 03/01/2026 . | Paydoun ... .... 160,840 . ... (8,390) |. 160,840 |.. . 10/01/2050 . [1.A ........
..31320-AH-6 | FH SD8108 - RMBS ... . |- 03/01/2026 . [Paydown ... . ... (6,256) |. . . 11/01/2050 . [1.A ........
..3132H0-YS-5 | FH 014321 - RUBS . . 03/01/2026 . [Paydown . ..1,003 | . 12/01/2042 . |1.A .
.. 31320H-5N-1 | FH 044452 - RMBS . . 03/01/2026 . [Paydown . . 963 |. . 11/01/2046 . |1.A .
..31320H-JU-0 | FH 043874 - RUBS . . 03/01/2026 . [Paydown . 120 | . 10/01/2046 . |1.A .
..31335A-37-3 |FH G60810 - RWBS . . 03/01/2026 . [Paydown . . 456 |. . 11/01/2046 . |1.A .
..3133AM-EP-7 | FH 0C2842 - RVBS . . 03/01/2026 . [Paydown . (2,166) |. . 06/01/2051 . |1.A .
.. 3133BP-GN-2 | FH QF2005 - RMBS . . 03/01/2026 . [Paydown . ... (83)) . 10/01/2052 . |1.A .
..3133KJ-6L-1 | FH RA3575 - RUBS . . 03/01/2026 . [Paydown . K (1,417) |. . 09/01/2050 . |1.A .
..3133KK-7E-3 | FH RA4493 - RMBS .... . 03/01/2026 . [Paydown . .. 360,155 ..371,533 | .. (11,378) |. .360, 155 . 02/01/2051 . |1.A .
..3133TG-E9-6 | FHR 2086 GB - CMO/RMBS .. . 03/01/2026 . [Paydown . ... 152 ....154 |. . ... 182 . 09/15/2028 . |1.A .
..3136A0-AZ-0 | FNR 2011-69 GB - CMO/RMBS . . 03/01/2026 . [Paydown . 66,268 65,952 |. 66,268 . 07/25/2031 . |1.A .
..3136A9-H9-2 | FNR 2012-120 CB - CMO/RWBS . 03/01/2026 . [Paydown . .. 237,524 ..229,806 | .237,524 . 11/25/2032 . |1.A .
..3136AF-3L-6 | FNR 2013-86 GY - CMO/RMBS . . 03/01/2026 . [Paydown . ..219,101 ..213,411 .219,101 . 08/25/2033 . |1.A .
..3136AF-KF-0 | FNR 2013-78 GL - CMO/RMBS . . 03/01/2026 . [Paydown . .. 240,047 ..234,620 | .240,047 . 07/25/2043 . |1.A .
..3136AG-L2-6 | FNR 2013-113 HU - CMO/RMBS . 03/01/2026 . [Paydown . ..227,140 ..220,577 | .227,140 . 11/25/2033 . |1.A .
..3136AG-NIT-5 | FNR 2013-107 AY - CMO/RMBS . 03/01/2026 . [Paydown . ..248,160 ..242,000 |. .248,160 . 10/25/2033 . |1.A .
..3136AJ-GK-6 | FNR 2014-10 DY - CMO/RMBS ... . 03/01/2026 . [Paydoun ... .. 567,064 ..554,612 |.... .567,064 |.. . 03/25/2034 . [1.A ........
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..31371L-ZR-3 | FN 255552 - RMBS . 03/01/2026 . | Paydoun ... ... 622 ....622 ....655 |.... ....635 |.... e (13)). ....622 |.. . 11/01/2034 . [1.A ........
..3137A4-FE-2 |FHR 3779 LB - CMO/RMBS . 03/01/2026 . | Paydoun . 99 392 99,302 93,809 |. 98,206 |. ..1,186 | 99,392 . 12/15/2030 . [1.A .
..3137AT-CU-4 |FHR 4091 BQ - CMO/RVBS ..... . 03/01/2026 . | Paydoun . .. 630,925 ..630,925 ..485,418 |. ..587,925 |. 43,000 |. .630,925 . 08/15/2042 . [1.A .
..3137G0-HW-2 | STACR 2016-DNA1 M3 - CDO/CMO/RMBS . 01/26/2026 . | Paydoun . ..480,847 ..480,847 ..569,811 ..486,900 |. (6,053) | .480,847 . 07/25/2028 . [1.A .
..3137G1-AA-5 | FILS 2015-SCO1 1A - CMO/RMBS . 03/01/2026 . | Paydoun . L7,255 | L (73) ) 7,181 . 05/25/2045 . [1.A .
..31385H-QV-7 | FN 545068 - RWBS ... . 03/01/2026 . | Paydoun . .5,469 |. . (46) | . 5,424 . 07/01/2031 . [1.A .
..31385J-EL-8 |FN 545639 - RMBS . . 03/01/2026 . | Paydoun . 01,943 | .1,919 . 04/01/2032 . [1.A .
..31385N-RA-9 | FN 547781 - RUBS .... . |- 03/01/2026 . |Paydown ... ....631 |.... ....636 |.. . 09/01/2030 . [1.A ........
..31387D-4B-2 |FN 581418 - RUBS .... . |- 03/01/2026 . |Paydown ... L. 282 ... ....280 |.. . 06/01/2031 . [1.A ........
..31387D-NE-5 |FN 580989 - RWBS . . 03/01/2026 . | Paydoun . 125 | 123 . 05/01/2031 . [1.A .
..31387X-MC-6 |FN 597155 - RMBS . . 03/01/2026 . | Paydoun . 132 | .145 . 09/01/2031 . [1.A .
..31387X-T7-0 |FN 597374 - RMBS .... . |- 03/01/2026 . | Paydoun ... L TA ... 136 ). . 09/01/2031 . [1.A ........
..31388K-CX-8 |FN 606786 - RMBS ... . |- 03/01/2026 . | Paydoun ... .28 ... .23 . 09/01/2031 . [1.A ........
..31388K-T7-7 |FN 607274 - RUBS . . 03/01/2026 . | Paydoun . 924 |. . 1170172031 . [1.A .
..31388II-ZE-9 |FN 617341 - RUBS . . 03/01/2026 . | Paydoun . 199 | .195 . 12/01/2031 . [1.A .
..31389G-ST-8 |FN 625230 - RMBS . . 03/01/2026 . | Paydoun . 1,407 | . 02/01/2032 . [1.A .
..31389G-SV-3 |FN 625232 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2032 . [1.A .
..31389K-50-0 |FN 628255 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2032 . [1.A .
..31389K-58-6 |FN 628257 - RWBS . . 03/01/2026 . | Paydoun . . 02/01/2032 . [1.A .
..31380U-HE-2 | FN 635729 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2032 . [1.A .
..31380U-MJ-5 |FN 635861 - RUBS . . 03/01/2026 . | Paydoun . . 03/01/2032 . [1.A .
..31389V-R5-8 |FN 636908 - RWBS . . 03/01/2026 . | Paydoun . . 05/01/2032 . [1.A .
..3138A2-BK-4 |FN AH0941 - RWBS . . 03/01/2026 . | Paydoun . . 12/01/2040 . [1.A .
..3138A5-6C-1 |FN AH4466 - RWBS . . 03/01/2026 . | Paydoun . . 02/01/2041 . [1.A .
..3138A5-FU-1 |FN AH3778 - RUBS . . 03/01/2026 . | Paydoun . . 01/01/2041 . [1.A .
..3138AA-3C-3 |FN AH8894 - RWBS . . 03/01/2026 . | Paydoun . . 04/01/2041 . [1.A .
..3138AB-MF-3 |FN AHO357 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2041 . [1.A .
..3138AD-V4-4 |FN A10634 - RUBS . . 03/01/2026 . | Paydoun . . 04/01/2041 . [1.A .
..3138AM-VA-0 |FN A17808 - RMBS .... . |- 03/01/2026 . | Paydoun ... . 07/01/2041 . [1.A ........
..3138AS-ZJ-4 |FN AJ1644 - RIBS .... . |- 03/01/2026 . | Paydoun ... . 1170172041 . (1.A ........
..3138E0-SD-2 |FN AJ7715 - RUBS . . 03/01/2026 . | Paydoun . . 12/01/2026 . [1.A .
..3138EG-NN-0 | FN AL0396 - RWBS . . 03/01/2026 . | Paydoun . . 12/01/2035 . [1.A .
..3138EK-G7-4 | FN AL2921 - RWBS .... . |- 03/01/2026 . | Paydoun ... . 08/01/2042 . [1.A ........
..3138EL-AF-0 |FN AL3605 - RVBS .... . |- 03/01/2026 . |Paydown ... . 05/01/2043 . [1.A ........
..3138EN-3F-4 |FN AL6197 - RMBS . . 03/01/2026 . | Paydoun . . 01/01/2030 . [1.A .
..3138EQ-LN-0 |FN AL7532 - RWBS . . 03/01/2026 . | Paydoun . . 1170172027 . [1.A .
..3138ER-5V-8 |FN AL9859 - RWBS .... . |- 03/01/2026 . | Paydoun ... . 03/01/2047 . [1.A ........
3138ER-MW-7 | FN AL9372 - RMBS ... . |- 03/01/2026 . | Paydoun ... . 1170172031 . [1.A ........
..3138ET-4G-8 |FN AL8922 - RWBS . . 03/01/2026 . | Paydoun . . 05/01/2030 . [1.A .
..3138M8-J6-1 |FN AP4784 - RWBS . . 03/01/2026 . | Paydoun . K K . 09/01/2042 . (1.A .
..3138MJ-GE-3 | FN AQ2896 - RWBS . . 03/01/2026 . | Paydoun . ..118,897 . 118,897 ..114,922 N .. 115,234 |. 118,897 . 12/01/2042 . [1.A .
..3138lI6-GB-6 | FN AR8203 - RMBS . . 03/01/2026 . | Paydoun . .. 124,206 .. 124,206 119,773 | ..119,699 |. .124,206 . 05/01/2043 . [1.A .
..3138II7-F6-6 |FN AR9188 - RUBS . . 03/01/2026 . | Paydoun . 36,168 36,168 33,184 |. 33,181 |. 36,168 . 03/01/2043 . [1.A .
..3138W7-GB-4 |FN AR9193 - RMBS . . 03/01/2026 . | Paydoun . .. 119,140 ..119,140 .. 119,289 |. .. 119,297 | 119,140 . 03/01/2043 . [1.A .
..3138W9-VQ-0 |FN AS0622 - RWBS . . 03/01/2026 . | Paydoun . 9,373 |. . 9,300 . 10/01/2028 . [1.A .
..3138J-RD-2 | FN AS8583 - RWBS . . 03/01/2026 . | Paydoun . 7,386 | 7,225 . 01/01/2047 . (1.A .
..3138WM-FC-0 |FN AT0162 - RMBS . . 03/01/2026 . | Paydoun . 50,253 |. 54,747 . 03/01/2043 . [1.A .
..3138WP-A2-0 |FN AT1824 - RUBS . . 03/01/2026 . | Paydoun . 1,764 . 05/01/2043 . [1.A .
..3138WP-GY-4 |FN AT2014 - RUBS . . 03/01/2026 . | Paydoun . . 102 305 ..102 305 .102,305 . 04/01/2043 . [1.A .
..3138WQ-AX-0 |FN AT2721 - RUBS . . 03/01/2026 . | Paydoun . 82,299 82,299 . 05/01/2043 . [1.A .
..31381I0-0S-4 |FN AT3164 - RUBS . . 03/01/2026 . | Paydoun . .. 122,893 .. 122,893 . 04/01/2043 . [1.A .
..3138WQ-RY-0 |FN AT3202 - RWBS . . 03/01/2026 . | Paydoun . . 05/01/2042 . [1.A .
..3138WV-PE-5 |FN AT7620 - RMBS . . 03/01/2026 . | Paydoun . . 06/01/2043 . [1.A .
..3138X0-Zli-1 |FN AU1656 - RUBS .... . 03/01/2026 . | Paydoun ... . 07/01/2028 . [1.A ........
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..3138XC-F3-1 |FN AV1085 - RMBS .... . |- 03/01/2026 . |Paydown ... .4,812 |.... ... (234) ). L4,577 |.. .31 1. 09/01/2043 . |1
..3138XV-L4-0 |FN AN5746 - RMBS . . 03/01/2026 . | Paydoun . 451 | . (25)]. .426 .. 3 |.08/01/2044 . |1.
..3138YJ-US-3 [FN AY5092 - RMBS . . 03/01/2026 . |Paydoun . .850 |. . (67)]. .783 ..5 1. 07/01/2045 . |1.
..3138YU-H7-9 [FN AZ2953 - RMBS . . 03/01/2026 . | Paydoun . 10,447 |. (116) |. 10,331 .51 1. 09/01/2030 . |1.
..31390C-CS-3 |FN 641881 - RUBS . . 03/01/2026 . | Paydoun . .2,877 | .2,861 . 04/01/2032 . |1.
..31390G-2T-3 |FN 646186 - RVBS . . 03/01/2026 . | Paydoun . .1,902 ). 1,979 . 07/01/2032 . |1.
..31390G-ZL-4 |FN 646147 - RMBS . . 03/01/2026 . |Paydoun . .451 447 . 06/01/2032 . |1.
..313900-G8-2 [FN 652823 - RMBS .... . |- 03/01/2026 . |Paydown ... ...281 ...216 |.. . 09/01/2032 . |1.
..313900-G9-0 [FN 652824 - R\BS .... . |- 03/01/2026 . |Paydown ... . 09/01/2032 . |1.
..31390R-E8-2 [FN 653659 - RMBS . . 03/01/2026 . | Paydoun . . 08/01/2032 . |1.
..31390R-EE-9 [FN 653633 - RVBS . . 03/01/2026 . |Paydoun . . 07/01/2032 . |1.
..31390T-KA-6 [FN 655589 - RMBS .... . |- 03/01/2026 . |Paydown ... . 08/01/2032 . |1.
..31390T-UC-1 [FN 655879 - RMBS .... . |- 03/01/2026 . |Paydown ... . 09/01/2032 . |1.
..31390Y-GB-8 [FN 659994 - RWBS . . 03/01/2026 . | Paydoun . . 09/01/2032 . |1.A .
..31391E-EQ-0 [FN 664443 - RVBS . . 03/01/2026 . |Paydoun . . 10/01/2032 . |1.A .
..31391E-SK-8 [FN 664822 - RMBS . . 03/01/2026 . | Paydoun . . 1070172032 . |1.A .
..31391G-3\-6 |FN 666904 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2032 . |1.A .
..31391G-JD-9 |FN 666360 - RVBS . . 03/01/2026 . | Paydoun . . 1070172032 . |1.A .
..31391K-H5-9 [FN 669052 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2032 . |1.A .
.. 31391N-DU-2 |FN 671615 - RUBS .... . 03/01/2026 . | Paydoun . . 1170172032 . |1.A .
..31394D-QL-7 [FNR 2005-40 ZM - CMO/RMBS . . 03/02/2026 . |Paydoun . . 05/25/2035 . |1.A .
..313978-X2-5 [FNR 2011-37 HJ - CMO/RVBS . . 03/25/2026 . |Paydoun . . 05/25/2026 . |1.A .
..31397U-VT-3 [FNR 2011-59 CB - CMO/RVBS . . 02/25/2026 . |Paydoun . . 07/25/2026 . |1.A .
..31397U-XH-7 |FNR 2011-61 EB - CMO/RMBS . . 03/25/2026 . |Paydoun . . 07/25/2026 . |1.A .
..31398J-KR-3 [FHR 3561 B - CMO/RMBS ... . 03/01/2026 . | Paydoun . . 08/15/2029 . |1.A .
..31400D-RG-9 |FN 684587 - RMBS ... . 03/01/2026 . | Paydoun . . 03/01/2033 . |1.A .
..31400E-NB-2 |FN 685386 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2033 . |1.A .
..314000-SW-4 [FN 694533 - RVBS . . 03/01/2026 . | Paydoun . . 03/01/2033 . |1.A .
..314000-XK-4 [FN 694682 - RMBS .... . |- 03/01/2026 . |Paydown ... . 04/01/2033 . |1.A ........
..31400T-GP-6 |FN 696906 - RMBS ... . |- 03/01/2026 . |Paydown ... . 04/01/2033 . |1.A ........
..31401C-EK-5 |FN 704038 - RMBS . . 03/01/2026 . | Paydoun . . 05/01/2033 . |1.A .
..31401V-6P-1 |FN 720078 - RVBS . . 03/01/2026 . | Paydoun . . 07/01/2033 . |1.A .
..31402C-4C-3 [FN 725419 - RUBS .... . |- 03/01/2026 . |Paydown ... . 10/01/2033 . |1.A ........
.. 31402C-4H-2 |FN 725424 - R\BS .... . 03/01/2026 . | Paydown ... . 04/01/2034 . |1.A ........
..31402C-P3-0 [FN 725042 - R\BS . . 03/01/2026 . | Paydoun . . 01/01/2034 . |1.A .
..31402C-U7-5 [FN 725206 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2034 . |1.A .
..31402C-VN-9 [FN 725221 - RMBS .... . |- 03/01/2026 . |Paydown ... . 01/01/2034 . |1.A ........
..31402D-F3-9 |FN 725686 - RMBS ... . |- 03/01/2026 . | Paydown ... . 07/01/2034 . |1.A ........
..31402D-MP-2 |FN 725866 - RMBS . . 03/01/2026 . | Paydoun . . 09/01/2034 . |1.A .
..31402J-3V-7 |FN 730812 - RMBS . . 03/01/2026 . | Paydoun . . 08/01/2033 . |1.A .
..31402L-DK-5 |FN 731906 - RMBS . . 03/01/2026 . |Paydoun . . 11/01/2033 . |1.A .
..314020-89-3 [FN 735044 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2034 . |1.A .
..314020-VG-3 [FN 735115 - RMBS . . 03/01/2026 . |Paydoun . . 12/01/2034 . |1.A .
..314020-Y3-9 [FN 735230 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2035 . |1.A .
..314020-YV-7 [FN 735224 - RMBS . . 03/01/2026 . |Paydoun . . 02/01/2035 . |1.A .
..31402R-JV-2 |FN 735676 - RMBS . . 03/01/2026 . | Paydoun . . 07/01/2035 . |1.A .
..31402R-N6-2 [FN 735813 - RMBS . . 03/01/2026 . |Paydoun . . 07/01/2035 . |1.A .
..31402R-Ull-7 [FN 735997 - RMBS . . 03/01/2026 . | Paydoun . . 1170172035 . |1.A .
..31402Y-GR-9 |FN 741908 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2033 . |1.A .
..31403C-6L-0 [FN 745275 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2036 . |1.A .
..31403D-BY-4 [FN 745355 - RMBS . . 03/01/2026 . |Paydoun . . 03/01/2036 . |1.A .
..31403D-PP-8 [FN 745730 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2035 . |1.A .
..31403J-CR-5 |FN 749880 - RMBS . . 03/01/2026 . |Paydoun . . 10/01/2033 . |1.A .
..31403K-UP-6 [FN 751290 - RMBS .... . 03/01/2026 . | Paydown ... . 03/01/2034 . |1.A ........
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..31403M-UP-2 | FN 753090 - RWBS .... . |- 03/01/2026 . | Paydoun ... ....670 ....680 |.... ....670 |.. . 12/01/2033 . (1
..31403R-PR-3 |FN 755632 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2034 . (1.
..31403R-RX-8 |FN 755702 - RWBS . . 03/01/2026 . | Paydoun . . 03/01/2034 . (1.
..31403V-40-9 |FN 759631 - RWBS . . 03/01/2026 . | Paydoun . . 02/01/2034 . (1.
..31404L-TJ-9 |FN 771953 - RWBS . . 03/01/2026 . | Paydoun . . 02/01/2034 . (1.
..31404N-FX-9 |FN 773382 - RWBS . . 03/01/2026 . | Paydoun . . 04/01/2034 . (1.
..31404N-NS-1 |FN 773601 - RMBS . . 03/01/2026 . | Paydoun . . 08/01/2034 . (1.
..31404P-ON-4 | FN 774561 - RUBS .... . |- 03/01/2026 . |Paydown ... . 04/01/2034 . (1.
..314040-WU-9 | FN 775659 - RWBS .... . |- 03/01/2026 . | Paydoun ... . 05/01/2034 . (1.
..31404R-YN-1 |FN 776617 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2034 . (1.
..31404T-ET-6 |FN 777846 - RUBS . . 03/01/2026 . | Paydoun . . 05/01/2034 . (1.
..31404U-JU-5 |FN 778875 - RMBS ... . |- 03/01/2026 . |Paydown ... . 06/01/2034 . (1.
..31405H-J6-6 |FN 789685 - RUBS .... . |- 03/01/2026 . |Paydown ... . 07/01/2034 . (1.
..31405J-KZ-6 |FN 790612 - RUBS . . 03/01/2026 . | Paydoun . . 09/01/2034 . [1.A .
..31405J-UE-2 |FN 790881 - RMBS . . 03/01/2026 . | Paydoun . . 09/01/2034 . [1.A .
..31405R-7F-7 |FN 797494 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2035 . [1.A .
..314058-EQ-3 |FN 797643 - RWBS . . 03/01/2026 . | Paydoun . . 08/01/2035 . [1.A .
..31406B-2G-8 |FN 805443 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2034 . (1.A .
..31406E-2J-2 |FN 808177 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2035 . [1.A .
..31406F-AR-2 | FN 808316 - RMBS . . 03/01/2026 . | Paydoun . . 01/01/2035 . [1.A .
..31406G-YX-1 |FN 809926 - RWBS . . 03/01/2026 . | Paydoun . . 02/01/2035 . [1.A .
..31406P-C3-1 |FN 815500 - RWBS . . 03/01/2026 . | Paydoun . . 04/01/2035 . [1.A .
..31406P-HS-1 |FN 815741 - RUBS . . 03/01/2026 . | Paydoun . . 02/01/2035 . [1.A .
..31406U-HG-6 |FN 820231 - RWBS . . 03/01/2026 . | Paydoun . . 06/01/2035 . [1.A .
..31407D-8V-8 |FN 827732 - RWBS . . 03/01/2026 . | Paydoun . . 06/01/2035 . [1.A .
..31407X-7F-2 | FN 844294 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2035 . [1.A .
..31408E-G5-5 |FN 849020 - RWBS . . 03/01/2026 . | Paydoun . . 01/01/2036 . [1.A .
..31400U-FA-8 |FN 878661 - RMBS . . 03/01/2026 . | Paydoun . . 02/01/2036 . [1.A .
..3140E4-05-9 | FN BA0475 - RUBS .... . |- 03/01/2026 . |Paydown ... . 08/01/2045 . [1.A ........
..3140F1-YF-3 |FN BC6109 - RUBS .... . |- 03/01/2026 . |Paydown ... . 06/01/2046 . [1.A ........
..3140J8-RT-2 | FN BM4097 - RVBS . . 03/01/2026 . | Paydoun . . 07/01/2047 . [1.A .
..3140J9-BT-7 |FN BM4549 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2043 . [1.A .
..3140J9-SN-2 | FN BM5024 - RWBS .... . |- 03/01/2026 . | Paydoun ... . 11/01/2048 . [1.A ........
..3140K1-4D-5 |FN B06219 - RWBS .... . |- 03/01/2026 . | Paydoun ... . 137,500 144,740 |........... . . 12/01/2049 . (1.A ........
..3140KD-KX-7 |FN BP5709 - RWBS . . 03/01/2026 . | Paydoun . .. 230,201 ..230,201 ..238,771 |. ..239,763 |. .230,201 . 05/01/2050 . [1.A .
..3140LY-P6-4 |FN BT9444 - RMBS . . 03/01/2026 . | Paydoun . .. 197,476 ..197,476 ..190,142 |. ..198,658 |. 197,476 . 11/01/2036 . [1.A .
..314007-FX-0 |FN CA0181 - RMBS ... . |- 03/01/2026 . [Paydown ..........eeeeeveeeeeeeinnnns fooviiiiiiiiiiis feees 5,181 ....5,181 5,282 | 5,257 |, . 08/01/2047 . [1.A ........
..31400D-XC-3 |FN CAB074 - RWBS .... . |- 03/01/2026 . |Paydown ... .. 35,231 ...36,231 ...36,938 |............ 37,483 |.... . 06/01/2050 . [1.A ........
..3140QG-MJ-3 | FN CA8460 - RWBS . . 03/01/2026 . | Paydoun . 35,107 35,107 36,489 |. 36,574 |. . 01/01/2051 . [1.A .
..31400N-B5-0 |FN CB2759 - RMBS . . 03/01/2026 . | Paydoun . .. 169,439 ..169,439 .. 173,542 |. ..173,362 |. . 02/01/2052 . [1.A .
..314008-Ali-1 |FN CB6320 - RWBS . . 03/01/2026 . | Paydoun . 87,643 87,643 86,602 |. . . 05/01/2053 . [1.A .
..3140QT-EE-5 |FN CB7332 - RMBS . . 03/01/2026 . | Paydoun . 37,759 37,759 37,305 |. .. 406 . 10/01/2063 . [1.A .
..3140X6-VF-5 |FN FM3313 - RWBS . . 03/01/2026 . | Paydoun . 69,644 69,644 72,060 |. ..(2,003) . 08/01/2035 . [1.A .
..3140X8-R0-2 |FN FM4994 - RMBS . . 03/01/2026 . | Paydoun . 94,087 94,087 97,737 | . (3,317) . 12/01/2050 . [1.A .
..3140X9-C7-8 | FN FM5493 - RMBS . . 03/01/2026 . | Paydoun . 79,8% 79,898 83,655 |. ..(2,962) . 02/01/2036 . [1.A .
..3140XA-BG-6 |FN FM6338 - RUBS . . 03/01/2026 . | Paydoun . 99,676 99,676 99,816 |. . . (132) . 02/01/2051 . [1.A .
..3140XB-KY-5 |FN FM7510 - RMBS . . 03/01/2026 . | Paydoun . .. 351,881 ..351,881 ..365,571 |. . .. (13,439) |. . . 06/01/2051 . [1.A .
..3140XC-NV-6 | FN FM8503 - RWBS . . 03/01/2026 . | Paydoun . .. 124,551 .. 124,551 ..129,470 |. ..128,551 (4,000) |. .124,551 . 04/01/2036 . [1.A .
..3140XD-0A-7 |FN FMO448 - RWBS . . 03/01/2026 . | Paydoun . .. 212,482 ..272,482 ..273,663 |. ..273,448 |. (966) |. .272,482 . 10/01/2051 . [1.A .
..3140XH-X9-3 | FN FS2503 - RMBS . . 03/01/2026 . | Paydoun . 29,267 28,517 |. .620 | . 07/01/2037 . [1.A .
..3140XH-YD-3 |FN FS2507 - RWBS . . 03/01/2026 . | Paydoun . 60,086 60,725 |. (514) |. . 12/01/2035 . [1.A .
..3140XJ-3A-9 | FN FS3492 - RMBS . . 03/01/2026 . | Paydoun . 45,057 44,480 |. . 01/01/2038 . [1.A .
..3140XJ-D4-2 |FN FS2822 - RMBS . . 03/01/2026 . | Paydoun . 92,300 92,659 |. . 11/01/2034 . [1.A .
..3140XJ-HE-6 | FN FS2928 - RMBS .... . 03/01/2026 . | Paydoun ... ....39,323 ...37,8%8 |.... . 09/01/2037 . [1.A ........
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..3140XK-FV-7 [FN FS3779 - RMBS .... . |- 03/01/2026 . |Paydown ... .. 61,465 ...61,465 ...62,378 |............62,314 |.... .. (848) ). ....(848) ... ...425 |. 11/01/2087 . |1.A ........
..3140XL-4F-2 [FN FS5321 - RMBS . . 03/01/2026 . | Paydoun . 46,737 46,737 47,244 |. 47,236 | (500) |. . (500) 403 |. 07/01/2038 . |1.A .
..3140XP-SY-6 [FN FS7734 - RMBS . . 03/01/2026 . |Paydoun . 69,150 69,150 69,528 |. 69,542 |. .. (392) ). . (392) 743 |. 04/01/2039 . |1.A .
..3140XQ-JM-0 |FN FS8367 - RMBS . . 03/01/2026 . | Paydoun . .. 519,735 ..519,735 ..531,023 |. ..530,750 |. (11 015) |. . 06/01/2054 . |1.A .
..31410G-BE-2 |FN 888437 - RNBS . . 03/01/2026 . | Paydoun . ... 302 ....308 | . . 11/01/2036 . |1.A .
..31410G-EK-5 |FN 888538 - RMBS . . 03/01/2026 . | Paydoun . ..2,380 L 2,439 | . 01/01/2037 . |1.A .
..31410G-UN-1 | FN 888997 - RNBS . . 03/01/2026 . |Paydoun . . 08/01/2035 . |1.A .
..31410N-RR-1 [FN 892496 - RMBS .... . |- 03/01/2026 . |Paydown ... . 08/01/2036 . |1.A ........
..314100-NQ-0 [FN 894199 - RUBS .... . |- 03/01/2026 . |Paydown ... . 10/01/2036 . |1.A ........
..31411D-0K-8 [FN 905058 - RMBS . . 03/01/2026 . | Paydoun . . 11/01/2036 . |1.A .
..31411H-N8-9 |FN 908615 - RMBS . . 03/01/2026 . |Paydoun . . 02/01/2037 . |1.A .
..31412J-BV-6 |FN 926252 - RMBS .... . 03/01/2026 . | Paydown ... . 12/01/2035 . |1.A ........
..31412L-A4-2 FN 928027 - RMBS .... . |- 03/01/2026 . |Paydown ... . 01/01/2037 . |1.A ........
.. 31412N-7J-9 [FN 930697 - RMBS . . 03/01/2026 . | Paydoun . . 0170172035 . |1.A .
..31412N-FD-3 [FN 929964 - RMBS . . 03/01/2026 . |Paydoun . . 09/01/2038 . |1.A .
..31412N-JA-5 [FN 930057 - RMBS . . 03/01/2026 . | Paydoun . . 10/01/2038 . |1.A .
..31412P-5V-9 [FN 931560 - RMBS . . 03/01/2026 . | Paydoun . . 05/01/2035 . |1.A .
..314120-SU-4 [FN 932131 - RMBS . . 03/01/2026 . | Paydoun . . 1170172039 . |1.A .
..31412U-7H-7 [FN 935696 - RVBS . . 03/01/2026 . | Paydoun . . 11/01/2039 . |1.A .
..31412X-FA-7 |FN 937661 - RMBS . . 03/01/2026 . | Paydoun . . 06/01/2037 . |1.A .
..31413J-PA-6 [FN 946917 - RMBS . . 03/01/2026 . | Paydoun . . 09/01/2037 . |1.A .
..31413L-TE-9 [FN 948849 - R\BS . . 03/01/2026 . | Paydoun . . 08/01/2037 . |1.A .
..31413Y-RW-3 [FN 959601 - RMBS . . 03/01/2026 . |Paydoun . . 11/01/2037 . |1.A .
..314140-AB-3 [FN 972602 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2038 . |1.A .
..31416B-22-0 |FN 995492 - RMBS . . 03/01/2026 . | Paydoun . . 12/01/2034 . |1.A .
..31416B-L8-9 [FN 995051 - RMBS . . 03/01/2026 . | Paydoun . . 03/01/2037 . |1.A .
..31416B-RY-6 |FN 995203 - RMBS . . 03/01/2026 . | Paydoun . . 07/01/2035 . |1.A .
..31416L-SII-7 [FN AA3232 - RMBS . . 03/01/2026 . | Paydoun . . 04/01/2039 . |1.A .
..31416R-FA-6 |FN AA7360 - RMBS .... . |- 03/01/2026 . |Paydown ... . 01/01/2034 . |1.A ........
..31416R-M9-1 |FN AA7583 - RMBS ... . |- 03/01/2026 . |Paydown ... . 06/01/2039 . |1.A ........
..31416S-KH-3 [FN AA8395 - RMBS . . 03/01/2026 . | Paydoun . . 06/01/2039 . |1.A .
..31416X-E2-2 [FN AB1952 - RMBS . . 03/01/2026 . | Paydoun . . 12/01/2040 . |1.A .
..31416X-JM-3 |FN AB2067 - RMBS .... . |- 03/01/2026 . |Paydown ... . 01/01/2041 . |1.A ........
..31416X-SH-4 [FN AB2319 - RMBS .... . |- 03/01/2026 . |Paydown ... . . . I . . 02/01/2041 . |1.A ........
..31417A-CT-4 |FN AB3681 - RMBS . . 03/01/2026 . | Paydoun . .. 156,032 ..156,032 ..160,396 N . 160,141 |. .156,032 . 10/01/2041 . |1.A .
..31417A-JK-6 |FN AB3865 - RMBS . . 03/01/2026 . | Paydoun . 15,522 15,522 15,880 |. 15,832 |. 15,522 . 11/01/2041 . |1.A .
..31417D-W3-3 |FN AB6965 - RMBS ... . |- 03/01/2026 . |Paydown ... 11,365 |ooeen. 11,476 ... 11,517 .. . 11/01/2027 . |1.A ........
..31417E-SS-1 |FN AB7728 - RWBS .... . |- 03/01/2026 . |Paydown ... s . 0170172043 . |1.A ........
..31417G-EJ-1 |FN AB9136 - RMBS . . 03/01/2026 . | Paydoun . 37,399 144 . 04/01/2043 . |1.A .
..31417G-EQ-5 [FN AB9142 - RMBS . . 03/01/2026 . | Paydoun . 84,282 506 |. 04/01/2043 . |1.A .
..31417J-8C-5 [FN AC0514 - RMBS . . 03/01/2026 . |Paydoun . .988 .. 7 1.07/01/2039 . |1.A .
..31417M-QZ-9 |FN AC3171 - RMBS . . 03/01/2026 . | Paydoun . 4,699 .51 1. 09/01/2039 . |1.A .
..31417M-88-7 [FN AC3242 - RMBS . . 03/01/2026 . |Paydoun . 55,082 376 |. 09/01/2039 . |1.A .
..31418A-S5-8 [FN MA1439 - RMBS . . 03/01/2026 . | Paydoun . 16,125 .66 |. 05/01/2043 . |1.A .
..31418A-VH-8 |FN MA1515 - RMBS . . 03/01/2026 . |Paydoun . s s s N s N 29,080 155 |. 08/01/2043 . |1.A .
..31418C-5U-4 [FN MA3558 - RMBS . . 03/01/2026 . | Paydoun . .. 117,937 .. 117,937 ..120,270 |. ..120,246 |. 117,937 573 |. 01/01/2034 . |1.A .
..31418C-FD-1 |FN MA2863 - RMBS . . 03/01/2026 . |Paydoun . .. 161,800 . 161,800 ..156,361 |. ..154,813 |. 161,800 798 |.01/01/2047 . |1.A .
..31418C-FJ-8 |FN MA2868 - RVBS . . 03/01/2026 . | Paydoun . .. 135,949 ..136,427 |. ..136,172 |. .135,949 574 1. 01/01/2032 . |1.A .
..31418C-G6-5 [FN MA2920 - RMBS . . 03/01/2026 . | Paydoun . 61,044 | 61,049 |. 61,204 310 |. 03/01/2047 . |1.A .
..31418C-SG-0 |FN MA3218 - RMBS . . 03/01/2026 . | Paydoun . LT,714 ). L7,716 ). 7,730 .37 |. 12/01/2032 . |1.A .
..31418C-UH-5 [FN MA3283 - RMBS . . 03/01/2026 . |Paydoun . 21,623 |. 21,575 |. 21,282 109 |. 02/01/2033 . |1.A .
..31418C-UJ-1 [FN MA3284 - RMBS . . 03/01/2026 . | Paydoun . 89,258 |. 89,471 493 . 02/01/2033 . [1.A .
..31418C-V9-2 [FN MA3339 - RMBS . . 03/01/2026 . |Paydoun . .6,182 | 6,188 .31 |. 04/01/2033 . |1.A .
..31418C-WS-9 [FN MA3356 - RMBS ... . 03/01/2026 . | Paydown ... ...22,128 |.... . 05/01/2048 . |1.A ........
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..31418C-XW-9 | FN MA3392 - RMBS .... . |- 03/01/2026 . | Paydoun ... e . 29,215 ...29,215 ...29,385 |.... . (170) ). ..29,215 |.. ...178 |. 06/01/2033 . (1
..31418D-5C-2 |FN MA4442 - RMBS . . 03/01/2026 . | Paydoun . X 93,947 93,947 96,252 |. ..(2,305) 93,947 304 |. 10/01/2036 . (1.
..31418D-C5-9 | FN MA3691 - RUBS . . 03/01/2026 . | Paydoun . K .92,344 92,344 93,179 |. . (834) 92,344 438 |. 07/01/2049 . (1.
..31418D-C9-1 |FN MA3695 - RWBS . . 03/01/2026 . | Paydoun . 10,169 10,3% |. 10,169 .52 . 07/01/2034 . (1.
..31418D-CG-5 |FN MA3670 - RMBS . . 03/01/2026 . | Paydoun . .8,385 .8,29% |. . 8,385 .47 |. 05/01/2049 . (1.
..31418D-ES-7 |FN MA3744 - RWBS . . 03/01/2026 . | Paydoun . 48,646 K 49,499 |. 48,646 251 |. 08/01/2049 . (1.
..31418D-GF-3 | FN MA3797 - RUBS . . 03/01/2026 . | Paydoun . ..174,037 ..174,966 |. . 175,011 174,037 712 |. 10/01/2034 . (1.
..31418D-05-4 | FN MA4075 - RWBS .... . |- 03/01/2026 . |Paydown ... ...17,986 L 18774 . . . . . ....74 . 07/01/2035 . (1.
..31418D-0H-8 | FN MA4055 - RWBS .... . |- 03/01/2026 . | Paydoun ... [ R 242,493 252,645 |........... I MR (13,324) |. .. (13,324) |... . ...980 |. 06/01/2050 . (1.
..31418D-RW-4 | FN MA4100 - RMBS . . 03/01/2026 . | Paydoun . X .. 424,303 .. 424,303 ..437,562 |. ..438,073 |. .. (13,770) | (13,770) .424,303 1,380 |. 08/01/2050 . |1.
..31418D-SH-6 |FN MA4119 - RUBS . . 03/01/2026 . | Paydoun . K .. 635,639 ..635,639 ..658,051 |. ..657,849 |. .. (22,210) | (22,210) .635,639 2,069 |. 09/01/2050 . (1.
..31418D-SL-7 |FN MA4122 - RWBS .... . |- 03/01/2026 . | Paydoun ... . ...29,882 ...30,718 |eveeeens ... (642) ]... . ....73 |. 09/01/2035 . (1.
..31418D-TL-6 |FN MA4154 - RWBS .... . |- 03/01/2026 . | Paydoun ... [ R 645,883 .... 660,669 |........... .. (10,644) |... . 1,626 . 10/01/2035 . |1.
..31418D-TQ-5 |FN MA4158 - RWBS . . 03/01/2026 . | Paydoun . . ..218,401 ..218,401 ..225,3% ..225,014 |. . (6,613) .218,401 704 |. 10/01/2080 . [1.A .
..31418D-UC-4 |FN MA4178 - RMBS . . 03/01/2026 . | Paydoun . K 78,803 78,803 79,678 79,440 |. . (637) 78,803 196 |[. 11/01/2035 . |1.A .
..31418D-UG-5 |FN MA4182 - RUBS . . 03/01/2026 . | Paydoun . X .. 252,202 ..252,202 ..260,694 |. . 260,087 |. . (7,885) .252,202 823 |. 11/01/2080 . [1.A .
..31418D-VA-7 |FN MA4208 - RVBS . . 03/01/2026 . | Paydoun . K .. 100,125 ..100, 125 . 103,876 |. ..103,586 |. .100,125 329 |. 12/01/2050 . |1.A .
..31418D-VIi-9 | FN MA4228 - RWBS . . 03/01/2026 . | Paydoun . X 82,59% ...82,595 ...84,842 |. 84,174 |. 82,59% 200 |. 01/01/2036 . [1.A .
..31418D-WR-9 | FN MA4255 - RMBS . . 03/01/2026 . | Paydoun . K .. 108,478 . 108,478 ..108,562 |. ..108,551 |. 108,478 360 |. 02/01/2051 . [1.A .
..31418D-X9-8 | FN MA4303 - RWBS . . 03/01/2026 . | Paydoun . X 18,342 18,342 18,962 |. 18,803 |. .61 |.04/01/2036 . [1.A .
..31418D-Y3-0 |FN MA4329 - RMBS . . 03/01/2026 . | Paydoun . K 10,958 10,958 11,307 |. 11,213 .36 |. 05/01/2036 . [1.A .
..31418D-YC-0 |FN MA4306 - RUBS . . 03/01/2026 . | Paydoun . X .. 348,165 ..348,165 ..360,351 |. 60, 169 ,463 |. 04/01/2051 . |1.A .
..31418D-23-9 |FN MA4361 - RUBS . . 03/01/2026 . | Paydoun . K 20,084 20,084 19,183 |. 19,357 .86 |. 06/01/2036 . [1.A .
..31418E-NV-8 | FN MA4903 - RWBS . . 03/01/2026 . | Paydoun . X 46,786 46,786 46,647 |. 46,665 386 |. 01/01/2038 . [1.A .
..31418M-UN-0 | FN AD0588 - RVBS . . 03/01/2026 . | Paydoun . K ..2,889 2,889 .3,049 |. 3,004 |. .26 |. 12/01/2039 . [1.A .
..31418W-PE-4 | FN AD8520 - RWBS .... . 03/01/2026 . | Paydoun . X ..5,072 .5,972 5,909 |. .5,914 | .40 |. 08/01/2040 . (1.A .
.. 35563P-28-7 | SCRT 2021-2 MTU - CMO/RMBS . 03/02/2026 . | Paydoun . K .. 139,489 .. 139,489 ..147,307 |. .. 146,592 |. .139,489 613 |. 11/25/2060 . [1.A .
.. 36563P-2U-2 | SCRT 2021-2 MBU - CMO/RMBS . 03/02/2026 . | Paydoun . X 13,722 13,722 13,874 |. 13,837 | 13,722 .57 |. 11/25/2060 . [1.A .
.. 35563P-5A-3 | SCRT 2021-3 MBU - CMO/RMBS ... . 03/02/2026 . | Paydoun ... ... 65,427 ...65,427 ...66,406 |............66,221 ..65,427 |.. ...272 |. 03/25/2061 . [1.A ........
..36563P-5Y-1 | SCRT 2021-3 TT - CMO/RMBS .... . 03/01/2026 . | Paydoun ... .. 28,862 ...29,460 |............ 20,341 |.... ..28,862 |.. ....94 |. 03/25/2061 . [1.A ........
.. 35563P-E3-9 | SCRT 2022-2 MA - CMO/RMBS . . 03/01/2026 . | Paydoun . 44,451 |. 45,225 |. 214 |. 04/25/2062 . [1.A .
.. 36563P-E4-7 | SCRT 2022-2 MB - CMO/RMBS . . 03/02/2026 . | Paydoun . 16,504 |. 17,007 |. 104 . 04/25/2062 . |1.A .
.. 35563P-HG-7 | SCRT 2018-4 MB - CMO/RWBS .... . 03/02/2026 . | Paydoun ... 2,027 )i 2,09 ... ... 12 |. 03/25/2058 . [1.A ........
..35563P-MM-8 | SCRT 2019-4 MB - CMO/RMBS .... . 03/02/2026 . | Paydoun ... ...91,702 |.... ...488 |. 02/25/2059 . [1.A ........
.. 35563P-SD-2 | SCRT 2020-3 MB - CMO/RMBS . . 03/02/2026 . | Paydoun . .5,607 |. .20 |. 05/25/2060 . [1.A .
.. 35563P-VB-2 | SCRT 2021-1 MBU - CMO/RMBS ... .. |. 03/02/2026 . | Paydoun ... .. .. 13,612 |.... ....57 |. 09/27/2060 . [1.A ........
1039999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
agency residential mortgage-backed securities - not/partially guaranteed (not exempt from RBC) 20,378,303 20,379,342 20,289,038 20,453,323 105,811 XXX
..00842B-AV-9 | ABMT 2015-5 B3 - CMO/RMBS .........coovveeenenns . 03/01/2026 . | Paydown . 07/25/2045 . (1.
..00842C-AU-9 | ABMT 2015-7 B3 - CMO/RMBS ... . 03/01/2026 . | Paydoun ... . 10/25/2045 . (1.
..00842V-AU-7 | ABMT 2016-3 B3 - CMO/RMBS . . 03/01/2026 . | Paydoun . . 08/27/2046 . (1.
..05949A-HA-1 | BOAMS 2004-E 2A6 - CMO/RMBS . . 03/01/2026 . | Paydoun . X . 06/25/2034 . (3.
..16150N-BB-9 | CHASE 244 B2 - RMBS . 03/01/2026 . | Paydoun ... R R .18, .13 . 03/25/2055 . (1.
..16150Q-AD-9 | CHASE 2024-5 A4 - RWBS .. . 03/01/2026 . | Paydoun ... 667,226 ..669,126 |.... . N . . 04/26/2085 . (1.
..16159V-AD-8 | CHASE 252 A4 - RUBS ... . 03/01/2026 . | Paydoun . .. 1,141,675 1,145,404 |. .(3,729) | ..(3,729) . 12/27/2055 . (1.
.. 17292B-AK-2 | CMLTI 252 A10 - RMBS .. . 03/01/2026 . | Paydoun . . . (3,961) | . (3,961) . 02/25/2055 . (1.
.. 17320P-CL-4 | CMLTI 21INV1 A7A - CMO/RWBS .... . |- 03/01/2026 . | Paydoun ... ... 30, ... (406) |... . 05/25/2051 . (1.
.. 17320R-CN-6 | CMLTI 2021-INV2 A7A - CMO/RMBS ... . |- 03/01/2026 . | Paydoun ... .. 60,153 . 05/25/2051 . (1.
.. 17332D-AL-8 |CMLTI 24CMI1 A11 - RMBS ... . 03/01/2026 . | Paydoun . . 06/25/2054 . [1.A .
.. 33849N-AQ-8 | FSMT 2018-5 B3 - RMBS ... . 03/01/2026 . | Paydoun . . 09/25/2048 . 1.A .
..33851G-AF-2 | FSMT 216INV A6 - CMO/RMBS . . 03/01/2026 . | Paydoun . . 08/25/2051 . [1.A .
.. 33851P-AE-5 | FSMT 2021-5INV A5 - CMO/RMBS . 03/01/2026 . | Paydoun . . 07/25/2051 . [1.A .
..36228F-20-8 | GSR 2004-6F 3A3 - CMO/RMBS . 03/01/2026 . | Paydoun . . 05/25/2034 . 1.A
..36242D-BU-6 | GSR 2004-9 5A7 - CMO/RMBS ... . 03/01/2026 . | Paydoun ... . 08/25/2034 . [1.A
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..36260R-BA-6 | GSMBS 2020-PJ6 B2 - CMO/RMBS . |- 03/01/2026 . [Paydown ... ... 19,498 s e 15,884 [ e 3,653 |. s .. ....91 |. 05/25/2051 . |1.B ........
..36270C-AZ-3 | GSMBS 24PJ6 A15 - RMBS ..... . 03/01/2026 . | Paydoun . . 3,060,738 ..3,082,306 |. .3,067,040 |. (6,302) |. .3,060,738 35,846 |. 10/26/2054 . [1.A .
..36270l-BV-7 | GSMBS 2024-PJ9 B2 - RVBS . 03/01/2026 . |Paydoun . 17,489 17,683 |. ... (115) ] 17,489 184 |. 02/25/2085 . |1.F .
..36272D0-CG-9 | GSMBS 25PJ5 B2 - RBS ... . 03/01/2026 . | Paydoun . 11,886 12,222 |. (326) |. 11,886 130 |. 10/25/2085 . |1.E .
..36273M-CJ-2 | GSMBS 25PJ10 B1 - RMBS . 03/01/2026 . | Paydoun . 20,17 | (777) |- 20,930 225 . 04/25/2056 . [1.A .
..362957-AD-4 | GSMBS 25PJ2 A4 - RBS ... . 03/01/2026 . | Paydoun . ..2,006,058 |. .(3,272) | . 1,907,330 ,072 (. 07/25/2055 . [1.A .
.. 46592X-AF-1 | JPMMT 2021-13 A4 - CMO/RMBS . . 03/01/2026 . |Paydoun . (711) ). 38,094 159 |. 04/25/2052 . |1.A .
..466247-1.2-7 | JAMMT 2006-A2 5A4 - CMO/RMBS ... . |- 03/01/2026 . [Paydown ... ... 682 | L1372 sl 1300 11725/2083 L |1.A
..466287-AB-5 | JPALT 2007-A1 A2A - CMO/RMBS ... . 03/25/2026 . |Paydomn .ceevuuneeeeerniiieeeeeennnn feeeeeeeeieeeee [ereeeeeinaan 2,119 s AT IR 2,119 |. 2,119 .. .... 13 |. 03/25/2037 . |6.
..46648H-BB-8 | JAMMT 2017-2 B4 - CMO/RMBS . 03/01/2026 . | Paydoun . 45,154 45,154 46,734 |. 46,163 (1,009) |. 45,154 280 |. 05/28/2047 . |1.
..466541I-BN-0 | JPMMT 221 A12 - RMBS .. . 03/01/2026 . |Paydoun . .. 174,619 . 171,468 |. ..171,524 |. ..3,095 | 174,619 ,441 |[. 07/25/2052 . |1.
..46657P-AU-7 | JPMMT 241 A9 - RMBS ... . 03/01/2026 . | Paydown ... ... 70,033 ...70,130 |.... ..70,033 |.. ... 734 | 06/25/2054 . |1.
..46658L-AD-3 | JAMMT 2410 A4 - RMBS . |- 03/01/2026 . | Paydoun ... . 1,214,062 .1,209,400 |.... 1,214,062 |.. 11,860 |. 03/25/2055 . [1.
..585525-BJ-6 |MRFC 1998-2 B1 - CMO/RMBS .... . 03/25/2026 . |Paydoun . .. 167 ... 167 ). ....167 .. 1. 06/25/2028 . |1.
..604160-FT-6 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . |Paydoun . 25,397 |. 25,3% 128 |. 09/01/2042 . |1.
..604160-FY-5 [MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . L7,476 | . 7,476 .38 |. 07/01/2044 . |1.
..604160-GC-2 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 12,482 |. 12,481 .58 1. 02/01/2045 . |1.
..604160-GD-0 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 29,124 |. 29,125 106 . 04/01/2045 . [1.
..604160-GE-8 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 45,880 316 |. 06/01/2045 . |1.
..604160-GG-3 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 5,925 .30 |. 02/01/2046 . |1.
..604160-GX-6 | MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 37,050 236 |. 10/01/2047 . |1.
..604160-GZ-1 [ MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 60,023 325 |. 12/01/2047 . [1.
..604160-HA-5 [ MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . |Paydoun . s s A 13,669 .97 |. 03/01/2048 . |1.
..60416Q-HC-1 [MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . ..100,843 ..100,922 |. 100,843 589 |. 05/01/2048 . |1.
..604160-HL-1 [MINNESOTA ST HSG FIN AGY HOMEOWNERSHIP .. . 03/01/2026 . | Paydoun . 7,705 L7,709 ). .(3) .45 1. 03/01/2049 . |1.
..69359Y-AJ-6 | PMTLT 2021-INV1 A9 - CMO/RMBS . . 03/01/2026 . | Paydoun . 77,634 79,090 |. . (1,213) 318 |. 07/25/2051 . |1.
..81744Y-AH-9 [ SEMT 2013-4 B3 - CMO/RMBS ... . 03/01/2026 . | Paydoun . 30,072 |. . (479) 138 |. 04/27/2043 . |1.
..81745A-AG-2 [ SEMT 2013-5 B3 - CMO/RMBS . . 03/01/2026 . | Paydoun . 38,964 | . (225) 213 |. 05/25/2043 . |1.
..81746L-CB-6 | SEMT 2015-3 B1 - CMO/RMBS ... . 03/01/2026 . | Paydown ... ...29,983 |.... ... (105) [... ...157 |. 07/25/2045 . |1.
..81746T-CD-5 [SEMT 2017-1 B3 - CMO/RMBS ........covvvunnrrnnnn . 03/01/2026 . | Paydown ... (1 387) |... ...185 |. 02/25/2047 . |1.
..83756C-DZ-5 | SOUTH DAKOTA HOUSING DEVELOPMENT AUTH . 03/01/2026 . | Paydoun . 406 |. 07/01/2043 . |1.
..86359A-K4-4 | SASC 2003-25XS A6 - RMBS ..... . 03/01/2026 . | Paydoun . .. 2 |. 08/25/2033 . |1.
..89175T-AA-6 | TPMT 2018-4 A1 - CMO/RMBS .... . 03/01/2026 . | Paydown ... .80 |. 06/25/2058 . |1.
..949798-BJ-0 | WFMBS 2021-2 B2 - RMBS . 03/01/2026 . | Paydown ... ... 115 |. 06/26/2051 . |1.
..94989U-AE-1 |VWIFMBS 2018-1 A5 - CMO/RVBS . 03/01/2026 . | Paydoun . .19 |. 07/25/2047 . |1.
..97651L-CD-1 [WIN 154 B3 - CMO/RMBS ...... . 03/01/2026 . | Paydoun . .98 |. 06/20/2045 . |1.
..97652T-BE-2 |WIN 2015-1 B4 - CMO/RMBS . . 03/01/2026 . | Paydoun .. .. .. 44 |. 01/20/2045 . |1.
1059999999. Subtotal - asset- backed securmes - financial asset- backed securities - self I|qU|dat|ng -
non-agency residential mortgage-backed securities (unaffiliated) 12,226,485 12,226,486 12,241,475 12,212,907 13,579 13,579 12,226,485 124,288 XXX XXX
..05555F-AB-0 | BBCMS 2024-5C27 A2 - CMBS .... ... |- 03/01/2026 . |Paydown ... e 7,935 e 8,121 [l 8,083 ... L7,935 .. . 07/17/2057 . |1.A ........
..05555P-AB-8 | BBCMS 2024-5C29 A2 - CMBS . . 03/01/2026 . |Paydown ... s 39,812 39,883 |. 39,871 |. 39,812 . 09/17/2057 . |1.A .
..065403-BC-0 |BANK 2019-BNK17 A4 - CMBS . . 01/08/2026 . | BANK OF AMERICA 11,811,563 .12,000,000 12,585,313 |. 12,254,318 |. . (6, . 12,253,693 . 04/17/2052 . |1.A .
..06540B-BC-2 |BANK 2019-BNK21 A4 - CMBS ... . 02/01/2026 . |Paydomn .ceeveeneeeeeeiiieeeeennnn Jorneeeeeenneeeee feeees 2,472,801 |........ 2,472,801 |........ 2,618,754 |.... L (56,834) [ e 2,472,801 |.. . 10/18/2052 . |1.A ........
..06541A-BB-5 |BANK 2021-BNK31 A3 - CMBS . . 03/01/2026 . | Paydown ... .. 104,377 ... (534)]... ....104,377 |.. . 02/18/2054 . |1.A ........
..12528Y-AE-3 [CF 2019-CF2 A4 - CMBS ... . 02/01/2026 . | Paydoun . . 1,130,011 1,130,011 . 11/15/2052 . |1.A .
.. 22945D-AE-3 | CSAIL 2019-C15 A3 - CMBS . 03/01/2026 . | Paydoun . . 03/15/2062 . |1.A .
.. 20439D-AA-9 | EQT 2024-EXTR A - CMBS . 03/01/2026 . |Paydown ... . s . s . . 07/08/2041 . |1.A ........
..36258Y-BH-0 [ GSMS 2020-GC45 AAB - CMBS . . 03/01/2026 . | Paydown ... . 272 059 s . (5 840) |. . 272 059 |.. . 02/14/2083 . |1.A ........
..36270G-AA-9 | GSMS 2023-SHIP A - CMBS . . 03/12/2026 . |Paydoun . 10,082,684 .9 950 826 |. 131 858 |. 10,082,684 . 09/13/2038 . |1.A .
..46590J-All-7 | JPMBB 2015-C32 A5 - CMBS . 03/01/2026 . | Paydoun . 618,297 ..619,834 |. (1,538) | .618,297 . 11/18/2048 . |1.A .
..61691IN-AD-7 |MSC 2017-HR2 A3 - CMBS .. . 03/01/2026 . |Paydoun . ..3,017 3,023 | ..(6)] .3,017 . 12/16/2050 . |1.A .
..616910-AD-0 [MSC 2018-L1 A3 - CMBS . 03/01/2026 . | Paydoun . ..610,651 ..593,060 |. 17,591 N 610,651 . 10/17/2051 . |1.A .
..61766C-AE-9 | MSC 2016-UBS9 A4 - CMBS . . 02/18/2026 . | Paydoun . ..798,291 ..798,597 |. (307) .798,291 . 03/17/2049 . |1.A .
..61766E-BE-4 [ MSBAM 2016-C29 A4 - CMBS .. . 03/01/2026 . | Paydown ... . 5,626,682 .5,626,412 |.... . 05/17/2049 . |1.A ........
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..61766N-BA-2 [ MSBAM 2016-C30 A4 - CMBS .. . |- 03/01/2026 . |Paydoun ..2,553,915 [........ 2,553,915 |[........ 2,721,316 |........ 2,560,635 |.... ... (6,721) |. C(6,721) [ s 2,553,915 |.. . 09/17/2049 . |1.A ........
..61767Y-AZ-3 [MSC 2018-H3 A5 - CMBS ... . 01/08/2026 . | MORGAN STANLEY . 7,471,370 .. 7,462,042 ..7,003,243 |. . 7,233,293 |. (1,697) |. . (1,697) . . 7,231,595 . 239,774 |. . 07/17/2061 . |1.
..61769J-AZ-4 |MSC 2019-H6 A3 - CMBS . 03/01/2026 . | Paydown ... . . 1,009 .1,024 ). 01,046 | . . 1,099 . . 06/17/2052 . |1.
..61770K-AW-5 [MSC 2020-L4 A2 - CMBS . 01/01/2026 . | Paydoun . 38,236 34,649 |. 38,236 . 02/18/2063 . |1.
..682413-AA-7 | ONP 2021-PARK A - CMBS .. . 02/17/2026 . | Paydoun . ..2,900,000 ..2,900,000 |........2,900,000 |eeeeuiereermnnn Joummmneaeeennnns .2,900,000 . 03/17/2036 . |1.
..90276R-BD-9 | UBSCM 2017-C4 A3 - CMBS . . 01/01/2026 . | Paydoun . ... 25,460 ...26,386 |. ..25,460 . 10/17/2050 . |1.
..90276U-All-1 [ UBSCM 2017-C6 A4 - CMBS . . 03/01/2026 . |Paydoun . .. 3,450,309 ..3,484,792 |. N . 3,450,309 . 12/16/2050 . |1.
..90353K-AX-7 [ UBSCM 2018-C13 A3 - CMBS .. . |- 02/01/2026 . |Paydown .......eoveiiiiiiiiiiiiiiinn fevniineneiiiiines feenn. 1,317,667 [l 1,317,667 |........ 1,356,516 |........ 1,309,672 [.ccoovviinnins fooeeeenenn 7,995 fooiiiiiiiniiiins oo 7,995 [ [ 1,317,667 |.. . 10/17/2061 . |1.
..94989Y-AZ-6 | WIFCM 2016-C32 A4 - CMBS ... . |- 01/16/2026 . |Paydown ... . I eeeenn....937,065 |.. . 01/17/2059 . |1.
..95000L-AZ-6 |WFCM 2016-C33 A4 - CMBS . . 02/18/2026 . | Paydoun . ..1,875,006 |. ,981,006 |. .1,989,314 . 03/17/2089 . |1.
..95000X-AE-7 [WFCM 2017-C39 A4 - CMBS . . 03/01/2026 . | Paydown ... .. .... 173,681 ..183,794 |.... ....188,528 |.. . 09/16/2050 . |1.
1079999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
non-agency commercial mortgage-backed securities (unaffiliated) 54,610,497 54,789,607 54,868,197 , 727,635 54,812,854 (202,357) (202,357) 328,106 XXX XXX
..00179V-AB-2 [AMSR 2021-SFR2 B - CMBS . .. |- 03/19/2026 . |Paydoun ......oeeviiiininiiiiiiniinns foeniiiiiiin o 4,400,000 |........ 4,400,000 |........ 3,910,191 |........ 4,292,686 |.......ccevvvnnn |ounnnnn 107,314 s o 107,314 | s 4,400,000 |. A . 19,547 |. 08/19/2038 . |1.A FE ...
..00179V-AD-8 |AMSR 2021-SFR2 D - CMBS . . 03/19/2026 . |Paydoun . ,100,000 ..1,100,000 ..1,100,000 |. .1,098,941 N .1,100,000 6,265 |. 08/19/2038 . |1.D FE ...
..03236X-AB-3 | AXIS 2022-2 A2 - ABS . 03/20/2026 . |Paydoun . 880,267 . 876,114 |. . 880,267 7,606 |. 06/21/2028 . [1.A FE ...
..03236Y-AB-1 | AXIS 231 A2 - ABS . 03/20/2026 . |Paydoun . .. 545,606 ..548,845 |. ..546, . 12/20/2029 . |1.A FE ...
..03238B-AB-9 | AXIS 242 A2 - ABS ... . |- 03/20/2026 . | Paydown ... ,495,793 .. 1,496,585 |........ 1,496,281 |.... . 07/21/2031 . |1.A FE ...
..12664J-AC-4 | CNH 2022-C A3 - ABS . 03/15/2026 . | Paydown ... ..229,97 ..281, ..230,665 |.... .229, . 04/17/2028 . |1.A FE ...
..14043G-AD-6 | COPAR 2022-2 A3 - ABS . 03/15/2026 . | Paydoun . .. 107,555 . ..103,992 |. . 107,178 |. .107,555 . 065/17/2027 . |1.A FE ...
.. 14317C-AD-4 | CARMX 2022-1 A4 - ABS . 03/15/2026 . |Paydoun . .. 310,649 ..310,649 ..298,587 |. ..308,443 |. .310,649 . 08/16/2027 . |1.A FE ...
.. 14686M-AC-7 | CRVNA 2022-P3 A3 - ABS .. . 03/10/2026 . | Paydown ... ...57,5% ...57,557 |.... . . . 11/10/2027 . |1.A FE ...
..14687K-AD-8 | CRVNA 2021-P4 A4 - ABS . 03/10/2026 . | Paydown ... .. 5283, 523,479 468,043 |...........515, . 12/10/2027 . |1.A FE ...
..14688E-AD-1 | CRVNA 2023-P1 A4 - ABS . 03/10/2026 . | Paydoun . .. 100,902 ..100,902 ..100,244 |. . 100,712 |. . 01/10/2029 . |1.A FE ...
..20268C-AA-6 [CBSLT 19AGS A1 - ABS . . 03/25/2026 . |Paydoun . 67,201 67,201 67,178 |. 66,692 |. . 01/25/2047 . |1.A FE ...
..20268II-AA-2 | CBSLT 2021-A-GS A - ABS . 03/25/2026 . |Paydoun . 13,790 13,790 13,787 |. 13,787 |. . 03/25/2052 . |1.A FE ...
..33767T-AA-8 |FKH 21SFR2 A - CMBS ... . 03/01/2026 . | Paydoun . 14,162 14,162 12,799 |. 13,727 | s . 09/17/2038 . |1.A FE ...
..33767W-AA-1 | FKH 2021-SFR1 A - CMBS . 03/01/2026 . | Paydoun . .. 142,342 .. 142,342 .. 124,731 . 138,078 |. 142,342 . 08/19/2038 . |1.A FE ...
..33768E-AA-0 |FKH 22SFR3 A - CMBS ... . 03/01/2026 . | Paydoun . 75,195 ...75,19%5 ... 71,561 |. ... 74,435 |. ..75,19%5 . 07/19/2038 . |1.A FE ...
..34534L-AE-7 |FORDO 2022-B A4 - ABS . 03/16/2026 . | Paydoun . ,386,930 .. 2,386,930 ..2,338,818 |. .2,382,632 |. . 2,386,930 . 08/15/2027 . |1.A FE ...
.. 345341 -AF-4 |FORDO 2022-B B - ABS .. . 03/16/2026 . |Paydoun . . 3,000,000 ..3,000,000 ..3,011,133 |. .3,000,706 |. .3,000,000 . 10/15/2027 . |1.A FE ...
..380146-AE-0 | GMCAR 2022-1 B - ABS .. . 02/17/2026 . | Paydoun . . 1,000,000 ..1,000,000 ..929,102 ..994,959 |, .1,000,000 . 04/17/2028 . |1.A FE ...
..30154T-BII-7 | GALC 2022-1 A3 - ABS .. . 03/16/2026 . | Paydoun . ..417,010 . 417,010 ..416,938 ..416,999 |. 417,010 . 09/15/2026 . |1.A FE ...
..437300-AA-4 |HPA 211 A - CMBS .... . 03/01/2026 . | Paydoun . .. 272,634 ..272,634 ..245,561 |. ..256,198 |. .272,634 . 09/19/2041 . |1.A FE ...
..43730X-AB-0 |HPA 2021-3 B - CMBS . 03/01/2026 . | Paydoun . ..8,751 .8,751 .8,010 | . 01/18/2041 . |1.B FE ...
..44935F-AG-9 |HART 2021-C C - ABS ... . 03/16/2026 . | Paydoun . ,290,000 . 2,290,000 .2,121,202 |. . 06/15/2028 . |1.A FE ...
..46188D-AA-6 | IHSFR 24SFR1 A - CMBS . 01/01/2026 . | Paydoun . 27,891 27,891 26,761 . 09/17/2041 . |1.A FE ...
..50117J-AC-7 |KCOT 222 A3 - ABS ... . 02/17/2026 . | Paydoun . . 12/15/2026 . |1.A FE ...
..505709-AC-9 |LADAR 243 A3 - ABS . . 03/15/2026 . | Paydown ... . 03/15/2029 . |1.A FE ...
..639358-AA-1 | NAVSL 2020-H A - ABS .. . |- 03/15/2026 . | Paydoun ... . 01/15/2069 . |1.A FE ...
..63942G-AA-1 [NAVSL 2021-F A - ABS . . 03/15/2026 . |Paydoun . . 02/18/2070 . |1.A FE ...
..63942J-AA-5 |NAVSL 21C A - ABS ... . 03/15/2026 . | Paydoun . . 10/15/2069 . |1.A FE ...
..63942L-AA-0 |NAVSL 21B A - ABS .. . |- 03/15/2026 . [Paydoun ... . 07/15/2069 . |1.A FE ...
..630421-AA-8 [ NAVSL 2022-A A - ABS .... . |- 03/15/2026 . | Paydoun ... . I . 07/15/2070 . |1.A FE ...
..65480J-AC-4 |NAROT 2022-B A3 - ABS . 03/15/2026 . |Paydoun . .. 321,249 ..321,183 |. ..321,243 |. . 05/17/2027 . |1.A FE ...
..66982F-AA-7 [ AMSR 21SFR4 A - CMBS .. . 02/17/2026 . | Paydoun . 26,816 23,846 |. 25,888 |. . 12/17/2038 . |1.A FE ...
.. 74332Y-AA-7 |PROG 22SFR5 A - CMBS .. . |- 03/01/2026 . |Paydown ... ... 11,872 L 11,601 [l 11,739 . 06/17/2039 . |1.A FE ...
.. 74333C-AA-4 [PROG 22SFR7 A - CMBS . |- 03/01/2026 . |Paydown ... .. 14,221 ..13,997 ........... 14,109 ... . 10/19/2039 . |1.A FE ...
.. 74334F-AA-6 |PROG 2023-SFR1 A - CMBS . . 03/01/2026 . |Paydoun . 15,686 15,132 |. 15,340 |. . 03/19/2040 . |1.A FE ...
..78471H-AB-4 [SOFI 2019-A A2X - ABS . 03/15/2026 . | Paydoun . 38,758 38,753 |. 38,718 |. . 06/15/2048 . |1.A FE ...
..80290C-BD-5 |SBCLN 22B A2 - ABS .... . 03/15/2026 . |Paydoun . .. 123,515 ..123,515 ..123,515 |. ..123,515 |. . 08/16/2032 . |1.A FE ...
..83390U-AF-4 [SOFI 2020-C AFX - ABS . 03/15/2026 . | Paydoun . 1,971 11,971 11,969 |. 11,972 | . 02/15/2046 . |1.A FE ...
..834041I-AB-3 [SOFI 2019-B A2X - ABS . 03/15/2026 . |Paydoun . 75,506 . 08/17/2048 . |1.A FE ...
..83405N-AA-4 [SOFI 21B AFX - ABS . 03/15/2026 . | Paydown ... .. 146,517 . 02/15/2047 . |1.A FE ...
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..83406T-AB-8 | SOFI 2020-A A2X - ABS ... . 03/15/2026 . | Paydoun ... .. 55,930 ...55,934 |.... ()]s . 05/15/2046 . [1.A FE .
..89237M-AA-7 | TALNT 211 A - ABS .. . 02/25/2026 . | Paydoun . 22 837,000 22,835,616 . 02/27/2034 . (1.A FE ....
..89239K-AD-3 | TAOT 2022-A A4 - ABS .. . 03/15/2026 . | Paydoun . .. 709,989 709,982 . 05/17/2027 . (1.A FE ....
..895978-AA-2 | TCN 23SFR2 A - CMBS . 03/01/2026 . | Paydoun . 97,140 97,043 . 12/19/2040 . (1.A FE ....
..89614Y-AA-4 | TCN 2021-SFR1 A - CMBS . 03/01/2026 . | Paydoun . ..2,600 . 2,559 . 07/19/2038 . [1.A FE ....
..896160-AA-9 | TCN 2022-SFR1 A - CMBS . 03/01/2026 . | Paydoun . 20,866 20,321 |. . 04/19/2039 . [1.A FE ....
..89616Y-AA-2 | TCN 24SFR3 A - CMBS ... . 03/01/2026 . | Paydoun . .. 111,200 ..100,243 |. , 111,200 . 08/17/2041 . [1.A FE ....
..98163U-AE-0 | WOSAT 2023-A B - ABS .. . |- 03/15/2026 . | Paydoun ... .. ..444,427 e 444342 444,827 |.. . 08/15/2028 . [1.A FE ....
..98164G-AE-0 | WOART 2022-A B - ABS . 03/16/2026 . |Paydown ........oooeeeiiiiiiiiiiiinss foveiiiiiiiiiiiiiiies foeees 9,965,000 |........ 9,965,000 |........ 9,218,014 |........ 9,903,747 |o.ovvvvvennnnnne 61,253 | 61,253 |.oooeeiiiiiinns |oeeeens 9,965,000 . 03/15/2028 . [1.A FE ....
1119999999. Subtotal - asset-backed securities - financial asset-backed securities - self-liquidating -
other financial asset-backed securities - self-liquidating (unaffiliated) 54,852,317 54,852,317 53,122,852 54,618,702 233,615 54,852,317 XXX XXX
..48255K-AA-4 JKKR CORE HOLDING CO. LLC = ABS ...o.ecovrverene |. 02/17/2026 . [Redemption @ 100.00 .............. | DT PO 437,045 |........... 437,046 |........... 437,045 |........... 437,045 [oiiiiiiiins o e e eeeieiiiiiiiies foviiiinnn, 437,045 . 08/12/2031 . |2.A PL
1319999999. Subtotal - asset-backed securities - financial asset-backed securities - not self-
liquidating - equity backed securities (unaffiliated) 437,045 437,045 437,045 437,045 437,045 XXX XXX
..126650-Ali-0 | CVSPAS NOTES CTF - CMBS . .. |- 03/10/2026 . | Paydoun ... .. 20,087 ...20,087 ..21,728 ... . 01/11/2027 . (2.B ........
..126650-B0-2 | CVSPAS 2007 CTF - ABS . 03/10/2026 . | Paydoun . 33,821 33,821 39,694 |. . 01/10/2030 . 2.B FE .
..20374F-AB-9 | EFF 223 A2 - ABS . . 03/20/2026 . | Paydoun . .. 104,190 ..104,190 ..104,272 | . 07/20/2029 . [1.A FE
..20374G-AB-7 |EFF 224 A2 - ABS . . 03/20/2026 . | Paydoun . .. 965,025 .965,025 ..965,626 |. , K , . 10/22/2029 . (1.A FE .
..29374J-AC-9 |EFF 222 A3 - ABS . . 03/20/2026 . | Paydoun . . 1,148,303 1,148,303 . 1 158,889 |. 1 148 478 |. 1, 148 303 . 05/21/2029 . [1.A FE .
..29375C-AC-3 |EFF 231 A3 - ABS . . 03/20/2026 . | Paydoun . .. 101,635 .101,635 ..103,207 |. ..102,215 |. .101,635 . 10/22/2029 . (1.A FE .
..20375N-AB-1 | EFF 232 A2 - ABS . . 03/20/2026 . | Paydoun . . .. .. 363,228 363,228 362,433 |.... ..363,043 .363,228 |.. . 04/22/2030 . [1.A FE .
1519999999. Subtotal - asset backed securities - non-financial asset-backed securmes - practlcal
expedient - lease-backed securities - practlcal expedient (unaffiliated) 2,736,289 2,736,289 2,755,845 2,683,036 (4,195) (4,195) 2,736,289 XXX XXX
..037680-AB-1 | AEPWV 1113 A2 - ABS . . |- 02/01/2026 . |Paydown ... .. 857,847 ..857,865 |.... K .857,847 |.. . 08/01/2031 . [1.A FE .
..18977C-AA-2 | COSERV 2022 A1 - ABS . 02/15/2026 . | Paydoun . .. 382,586 ..342,215 |. .. (11,536) |. .382,586 . 08/15/2038 . [1.A FE .
..337660-AC-1 |FEOH 2013 A3 - ABS . . 01/15/2026 . | Paydoun . .. 352,200 ..352,202 |. .352,200 . 01/15/2036 . [1.A FE .
..484915-AA-1 | 0GS 2022-A A - ABS . . 02/01/2026 . | Paydoun . .. 429,597 ..440,097 |. .429,597 . 08/01/2034 . [1.A FE .
. 71710T-AA-6 | PCG 2021-A A1 - ABS . 01/15/2026 . | Paydoun . . 07/15/2033 . [1.A FE .
..88240T-AA-Q | ERCOTT 2022 A1 - ABS . . 02/01/2026 . | Paydoun . .. . 08/01/2036 . [1.A FE .
1539999999. Subtotal - asset backed securities - non-financial asset-backed securmes practlcal
expedient - other non-financial asset-backed securities - practical expedient (unaffiliated) 2,578,723 2,578,723 2,592,365 2,540,602 54,423 XXX XXX
..88316A-AA-9 | TMCL 2024-1 A - ABS ... . 03/20/2026 . | Paydoun ... .6, . 08/20/2049 . [1.C FE .
..896790-AA-3 | TCF 251 A - ABS . 03/20/2026 . | Paydoun . .. 4,439 |. 06/21/2050 . [1.C FE .
1719999999. Subtotal - asset-backed securities - non-financial asset-backed securities - full
analysis - lease-backed securities - full analysis (unaffiliated) 10,991 XXX XXX
..02311#-AD-8 | AMAROK HOLDINGS LLC .. |- 03/31/2026 . |Paydoun ... 3,815 |. 09/30/2038 . |2.C PL ..
..05593P-AA-4 |BG BETA | LTD . |- 01/01/2026 . | Paydoun ... .. .. 3,533 |. 07/01/2054 . |1.F PL .
..06631#-AA-0 |BSCH ISSUER Il - ABS .. . |- 01/29/2026 . [Call @ 100.00 .... ...20 110,647 |....... 19,712,857 |....... 19,712,857 |....... 19 712 O S (U R Rt R 19, 712 857 |.. ...736,495 |. 04/30/2048 . (1.G PL .
..05631@-AA-2 |BSCH ISSUER | - ABS . 01/29/2026 . |Call @ 100.00 . 10,494,729 .10,287, 143 .10,287,143 |. 10,287,143 |. 10,287,143 384,340 |. 04/30/2048 . |1.G PL .
..05632%-AA-3 |BSCH |1 ISSUER I . . 01/06/2026 . |Call @ 100.00 . . 3,738,977 ..3,683,721 ..3,683,721 |. .3,683,721 X .3,683,721 168,113 |. 07/31/2048 . [1.G PL .
..05632%-AC-9 |BSCH I 1 ISSUER I .... . |- 01/06/2026 . |Call @ 100.00 ........ooeevvereenes |ovvrennnnnninnnnnnns |+e..6,428,550 | 5,086,047 |........ 5,086,047 |........5,986,047 [.eeeiiirinns oo e e e e, 5,986,047 |.. ...629,268 |. 07/31/2048 . [1.G PL
..056326-AA-1 |BSCH |1 ISSUER Il ... . |- 0170672026 . |Call @ 100.00 ........cevvvvvvvnnns forvvvnnnnnnnnnnnnnns fornnn. 4,381,023 ... 4,316,279 |........ L 5 . P Y (SN 4,316,279 |.. ...196,981 |. 07/31/2048 . [1.G PL .
..056320-AC-7 |BSCH Il ISSUER II ... . 01/06/2026 . |Call @ 100.00 . ..7,013,954 ..7,013,954 |. .7,013,954 . 07/31/2048 . [1.G PL .
..255123-A*-2 | DIVERSIFIED ABS VIII LLC - ABS . 03/31/2026 . | Paydoun . . 05/31/2044 . [1.F FE .
..74628#-AA-1 | PURENEST ABS ISSUER LLC - ABS .. . 03/05/2026 . | Paydoun . K . 04/05/2040 . [1.G PL .
..88089J-A*-8 | TERRA ABS | LLC - ABS . . 03/20/2026 . |Paydown ......ooeevveiiiiiiiiiieieees foveiiiniiiininnnnns fonn... 3,283,731 [l 1 293 781 ... 1 293 731 1 293 T3 | fevvvvvinniinnns fovviiiiiiiiiiins foviis o e 1, 293 731 . 12/20/2042 . [1.G FE .
1739999999. Subtotal - asset- backed securltles non-financial asset-backed securltles fuII
analysis - other non-financial asset-backed securities - full analysis (unaffiliated) 55,389,193 53,702,825 53,702,825 53,702,825 53,702,824 2,888,513 XXX XXX
1889999999. Total - asset-backed securities (unaffiliated) 205, 120,953 203,614,735 201,944,510 203,307,514 214,128 214,128 203,636,942 (202, 357) (202,357) 3,798,582 XXX XXX
1899999999. Total - XXX XXX
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Show All Long-Term Bonds and Stocks Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 Change In Book/Adjusted Carrying Value 15 16 17 18 19 20 21
10 1 12 13 14 NAIC
Desig-
nation,
NAIC
Total Total Desig-
Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier
Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and
Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (10+11-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 12) Value Date Disposal | Disposal | Disposal Year Date Symbol
1909999997. Total - asset-backed securities - Part 4 205,120,953 203,614,735 201,944,510 203,307,514 214,128 214,128 203,636,942 (202, 357) (202,357) 3,798,582 XXX XXX
1909999998. Total - asset-backed securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
1909999999. Total - asset-backed securities 205,120,953 203,614,735 201,944,510 203,307,514 214,128 214,128 203,636,942 (202, 357) (202,357) 3,798,582 XXX XXX
2009999999. Total - issuer credit obligations and asset-backed securities 870,282,515 881,262,328 871,761,823 768,732, 140 426,290 426,290 873,470,078 (3,856,991) | (3,856,991) 14,171,250 XXX XXX
4509999997. Total - preferred stocks - Part 4 XXX
4509999998. Total - preferred stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - preferred stocks XXX
..72703X-10-6 |PLANET LABS PBC CL A ORD .....oevvvvvvvvvvvnnnnns | 03/12/2026 . |BANK OF AMERICA ....vvvnnnnnnnnns | ....... 31,789.000 |......... 786,408 [....ccccooiiiiiiiinn fovnnnnnns 781,018 |ovvvvvveveenenenene fovnnnnnnniniins fooviiiiiiiiiiinn o e e foviiinn, 781,018
5019999999. Subtotal - common stocks - industrial and miscellaneous (unaffiliated) publicly traded 786,408 XXX 781,018 781,018
..00143M-65-3 | INVESCO COMSTOCK RS . |- 03/27/2026 . |Direct B R 4,178.524 |..
..066923-40-0 | BLACKROCK: IS US AGB A ... . |- 03/27/2026 . [Adjustment ..
..066923-56-6 | BLACKROCK: IS S&P500 IVA ... . |- 03/27/2026 . [Direct
..0925211-88-3 | BLACKROCK:TOT RTN INST . |- 03/27/2026 . [ Adjustment ..
..09258N-30-7 | BLACKROCK: IS RUS MC A ... . |- 03/27/2026 . |Direct .. ..
..093001-29-5 | WM BLAIR:SM-MD CP GR | .. .| 02/26/2026 . [Direct .ooooeeiiiiiiiiiiiees e 1,609.863 |..
.. 14214L-79-1 | CARILLON:CLVS IS | . |- 03/25/2026 . |Direct ....cviiiiiiiiiiis [ 3,487.357 |.. ..
.. 74253J-78-4 | PRINCIPAL LARGECAP GROWTH I INSTL .. .- 03/27/2026 . [Direct .oooooeiiiiiiiiiiiiee e 3,082.691 |.. ..57,523 |..
.. 74253)1-19-1 | PRINCIPAL:LT STR INST ... . |- 0372772026 . |Direct ........evvvviiiiiiiiiiiiiiiins | 1,375.706 |.. 16,674 |..
.. 74253)1-26-6 | PRINCIPAL:LT 2050 INST . 03/27/2026 . |Direct 14.833 2N
.. 7425311-33-2 | PRINCIPAL:LT 2040 INST .. . 03/27/2026 . |Direct 85.465 1,446
.. 7425311-39-9 | PRINCIPAL:LT 2030 INST . 03/27/2026 . |Direct .706.436 10,321
.. T4254R-69-4 | PRINCIPAL:SCV Il INST ... . |- 03/27/2026 . |Direct .. ....871.269 |.. ..10,542 |..
.. 742553-71-2 | PRINCIPAL:LT 2055 INST . |- 03/27/2026 . |Direct .. ..10.429 |.. 192 ).
.. 742553-72-0 | PRINCIPAL:LT 2035 INST . |- 03/27/2026 . |Direct .. .900.526 |.. 12,184 |..
.. 742553-73-8 | PRINCIPAL:LT 2025 INST . |- 03/27/2026 . |Direct .. .196,560 |..
.. 742553-74-6 | PRINCIPAL:LT 2045 INST ... |- 03/27/2026 . |Direct .. ... 491
..969251-71-9 | WM BLAIR: INTL LDRS | ..ooooeveiiiiiiiiiiiiiiinnn . 03/27/2026 . |Direct ....cooceeeiiiiiiiiiiiiiiins foeennnnnn216.399 foiiinnid,700 [ Lo 4,928 o 1497 95 e e o8 L o 4,923
5329999999. Subtotal - common stocks - mutual funds - designations not assigned by the SVO 991,293 XXX 938,937 987,251 (58,637) (58,637) 938,937
5989999997. Total - common stocks - Part 4 1,777,701 XXX 1,719,954 987,251 (58,637) (58,637) 1,719,954
5989999998. Total - common stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - common stocks 1,777,701 XXX 1,719,954 987,251 (58,637) (58,637) 1,719,954
5999999999. Total - preferred and common stocks 1,777,701 XXX 1,719,954 987,251 (58,637) (58,637) 1,719,954
60099999909 - Totals 872,060,217 XXX 873,481,777 769,719,391 (58,637) 426,290 367,653 875,190,032 (3,799,243) |  (8,799,243) 14,178,852 XXX XXX
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0079999999. Subtotal - purchased options - hedging effective excluding variable annuity guarantees under SSAP No.108 XXX XXX XXX
0149999999. Subtotal - purchased options - hedging effective variable annuity guarantees under SSAP No.108 XXX XXX XXX
Basket Option Call
01/14/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 01/15/2026 |. 01/14/2027 |....... 187,000 |...... 18,700,000 .......... 100.000 |.. ....599,857 e 0004
Basket Option Ca
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 01/15/2026 |. 01/14/2027 |........ 21,000 |....... 2,100,000].......... 100.000 |.evvevenieeiinnn foonieeees [ R TV R RN 67,009 [.eeeeeeens [ 67,099 e 0004 ....ovnnnnnn
Basket Option Call
01/14/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |.01/15/2026 |.01/14/2027 |..... 1,042,000 |..... 104,200,000 .......... 100.000 |.. P A 3,342,520 |... e 0004
Basket Option Ca Bank of America,
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins BATYDEB6GKMZ0031MB27  |. 02/19/2026 |. 02/18/2027 |......... 29,000 |....... 2,900,000 .......... 100.000 |.oevvveenervvennnn forneeees 127,600 |ovevennnniiiininns [ 104,616 e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
02/18/2027 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27  |. 02/26/2026 |. 02/18/2027 |........ 28,000 |........ 2,989,000 .......... 106.750 |.. ... 34,388 e 0004
Basket Option Ca
02/18/2027 ...cvvuennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 |....... 929,000 |...... 92,900,000 .......... 100.000 |.ovvveeeneeeiinnnn foennns 3,892,510 |eevvnneiiiiinnnns oo 3,351,309 | .eevvninnnn fennnns 3,351,309 |....... (541,201)[c.eeeviiiiiniins e [ e e 0004 ....ovnnnnnn
Basket Option Call
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 |....... 185,000 |...... 18,500,000 |.......... 100.000 |.eevvvnnneiivinnnn foreeenns 745,550 |.oovvenniiiiinnnn [ 667,376 [ .eeeeeennn |ovnnnnnn 667,376 |........ (£ FRVLY) R AU R RN, e 0004 ....oennnnnn
Basket Option Call Bank of America,
03/18/2027 ...cevvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins BATYDEB6GKMZ0031MB27  |. 03/19/2026 |. 03/18/2027 |....... 163,000 |...... 16,300,000 |.......... 100.000 |.oevvvnnnervvinnnn forreeees eIt XU U 1,013,201 [.eeeiinis | 1,013,201 |.......... LA 1 R AU KR R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
03/18/2027 ...cevunnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27  |. 03/19/2026 |. 03/18/2027 |....... 824,000 |...... 82,400,000 .......... 100.000 |.ovvveeeneeeiinnnn foennns 5,075,840 [.ovvvvvnnnenns fovnenn 5,109,180 [..eeueeeens fonnnns 5,109,180 |.......... 33,340 |.evvneeeriinnnnn fooreriiicienn e e 0004 ....ovnnnnnn
Basket Option Call
03/18/2027 ...cevvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/25/2026 |. 03/18/2027 |........ 30,000 |....... 3,000,000].......... 100.000 |.oevvvnnnervvinnnn forreeees 183,776 [ fevennns 186,014 | .oeeeeeiins v 186,014 |.......... 52,238 |oevveniiiinnnn foereriicns e e 0004 ....ovnnnnnn
Basket Option Call
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |........ 20,000 |....... 2,000,000].......... 100.000 |......... LPICTI0 [N RN AR RN 315,521 | eoeeeiie [ 315,521 |..uuennns [T 15) O RN R RN e 0004 ....oennnnnn
Basket Option Call
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |....... 897,000 |...... 89,700,000 |.......... 100.000 |...... 5,525,520 |.cevvunniiiiiinnnn [ e 14,151,132 [.eeeeeeen | 14,151,132 |..... (QIRCCTAR D) FOR KU PR N e 0004 ....ovnnnnnn
Basket Option Call
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |....... 222,000 |...... 22,200,000 .......... 100.000 |...... 1,205,460 [..oovevvveeeeins e oo 3,502,287 | .ccevvrnnnn feunnnn 3,502,287 |....... (480,026)[.....ccvvvvnnneens Jennnnnereeennnns fooreviiniinnieins o e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 05/15/2025 |. 05/14/2026 |....... 968,000 |...... 96,800,000 .......... 100.000 |...... 6,940,560 [....ovveernnnens foevinnineiiiinnn o 7,864,010 |.oeeeennns |onnee 7,864,010 |..... (QIR:STIR V) O KU PR RN e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27  |. 05/15/2025 |. 05/14/2026 |....... 195,000 |...... 19,500,000 |.......... 100.000 |...... 1,392,300 [ooveiiiiieeeees Jevrinieiiiiii oo 1,584,176 [..ceeeenes | 1,584,176 |....... [R7ATRS11LC) A FORRUUU R R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 05/22/2025 |. 05/14/2026 |........ 50,000 |........ 5,325,000 |.......... 106.500 |.......... Y4000 R IR RN 150,520 [.vueneeeees [ 150,520 |........ [C-TR V) R RN R R e 0004 ....ovnnnnnn
Basket Option Call
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/18/2025 |. 06/18/2026 |....... 237,000 |...... 23,700,000 |.......... 100.000 |...... 1,315,350 [oeiiiiiiieies e o 1,988,392 [.evveneenns [ 1,088,392 |....... (412,208)]. v foorriiiiens [ e 0004 ....ovnnnnnn
Basket Option Call
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/18/2025 |. 06/18/2026 |....... 893,000 |...... 89,300,000 .......... 100.000 |...... T L3 TV U FOPUR N 7,486,947 [..oeeeeeenn [ 7,486,947 |..... [R5 CTAC) ) R FORRUUY R R, e 0004 ....ovnnnnnn
Basket Option Call
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/26/2025 |. 06/18/2026 |........ 70,000 |........ 7,455,000 .......... 106.500 |......... LEEIR:(0[CN R AP RPN 249,546 | .oeeevinn [ 249,546 |....... [ [U[0IR<10:) R FORRUUU R N, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 07/17/2025 |.07/16/2026 |....... 195,000 |...... 19,500,000 |.......... 100.000 |........ ZL 05 0N R FOPRR RN 1,206,285 [....ccceees o 1,206,285 |....... [T AE) R FORRUUURR R R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 07/17/2025 |.07/16/2026 |....... 926,000 |...... 92,600,000 .......... 100.000 |...... 3,796,600 [..oeevvvneneeeiinn [ oo 5,728,306 [..euuneeens [onnnne 5,728,306 |..... [QIRECIC TR V7)) R FORRRUURY R R, e 0004 ....ovnnnnnn
Basket Option Call
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/25/2025 |.07/16/2026 |........ 30,000 |........ 3,195,000 .......... 106.500 |.......... 54,300 |ueunieeiinines foeveiniinneeiiinn oo 66,296 [........... [..n. 66,296 ). [Re70[0[C)) R FORR RN R R e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins BATYDEB6GKMZ0031MB27  |. 08/21/2025 |. 08/20/2026 |........ 60,000 |....... 6,390,000 .......... 106.500 |.......... LT IV[UN R IR RN 109,483 [.evvneeeees [ 109,483 |......... (GRS TSI R EOUUR AP RN e 0004 ....oennnnnn
Basket Option Call
08/20/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 08/14/2025 |. 08/20/2026 |....... 934,000 |...... 93,400,000 .......... 100.000 |...... 3,801,380 P A 4,921,714 | oo [ 4,921,714 |..... (1,248,702)|. e 0004
Basket Option Ca
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index KB1H1DSPRFMYMCUFXTO9  |. 08/14/2025 |. 08/20/2026 |....... 231,000 |...... 23,100,000 .......... 100.000 |......... 905,520 |.evunnviiiininnes foeveeninnneneinns foes 1,219,450 [.oeveeenns [ 1,219,450 |....... [RLVCCK)) R FORRUUU R R, e 0004 ....ovnnnnnn
Basket Option Call
09/17/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/25/2025 |. 09/17/2026 |........ 75,000 |....... 7,987,500 (.......... 106.500 |..........27,000 ....96,198 ... (51,168)[. e 0004
Basket Option Ca Royal Bank of
09/17/2026 ......enn... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11 |. 09/18/2025 |. 09/17/2026 |....... 156,000 |...... 15,600,000].......... 100.000 |......... 603,720 [.ooiiiiiiiiiniins i foeeeinnn 648,532 | ...couunn |onnnnnns 648,532 ....... (180, 775)]eevvvvvniiiiinnn fooneiniiiiniinnnes Joevnininiiiinnns foniiiiiiis - 0004 ...ooeennnns
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1 2 4 6 7 9 10 11 12 13 14 15 16 17 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized Year's to Carrying of at Inception

Income of Maturity Index Premium Premium Current Adjusted Valuation (Amorti- Value of Refer- and at

Generation Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) | (Received) Year Carrying Increase/ zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) Accretion ltem Exposure | Entity (b)

Basket Option Call Royal Bank of
09/17/2026 ............ FIUL Hedge ............. Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 09/18/2025 |. 09/17/2026 104,400,000 ].......... 100.000 |...... 4,186,440 |..evneeiiininnns foeviiniieeeeiiins fees 4,340,179 | coevenn [ 4,340,179 |..... [RFRCAPRE]D R U R R, - ......|0004 ............
Basket Option Call
10/15/2026 ............ FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/16/2025 |. 10/15/2026 124,600,000 |.......... 100.000 |...... 5,046,300 [...onereerennnnnns foevvnnnnnneeiinnn foes 4,797 184 [..oeeeeeein [ 4,797,184 |..... (R S7RR 0 | O KU R N - ......|0004 ............
Basket Option Call
10/15/2026 ... FIUL Hedge .. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/16/2025 |. 10/15/2026 16,000,000 .......... 100.000 |........ 636,800 [......ccvvueveees Joernnnniiniinnnns [ 616,011 ... 616,011 e
Basket Option Ca Royal Bank of
10/15/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/23/2025 |. 10/15/2026 |........ 30,000 |........ 3,195,000 .......... 106.500 |.......... 16,200 |oeevvveneieiiinns oo s 36,193 | .oeeeniin [ 36,193 - ......|0004 ............
Basket Option Call Bank of America,
11/19/2026 ... FIUL Hedge .. . | Equity/Index BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 136,700,000 .......... 100.000 |...... 5,782,410 P A 7,314,918 [ ..o [ 7,314,918 e
Basket Option Ca
11/19/2026 ............ FIUL Hedge ............. . | Equity/Index BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 19,900,000 |.......... 100.000 831,820 [cooveviiiiiieies e o 1,062,499 [..eveneens [ 1,062,499 |....... (2T )| R RN R RN - ......|0004 ............
Basket Option Call
12/17/2026 ... FIUL Hedge .. . | Equity/Index ROMUWSFPUBMPROBKSP83  |. 12/18/2025 |. 12/17/2026 130,700,000 .......... 100.000 |...... 5,319,490 P A 5,064,906 [........... [o.nnne 5,064,906 e
Basket Option Ca
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 12/18/2025 |. 12/17/2026 16,800,000 .......... 100.000 655,200 |...vunnieeiiiiinn [ fend 651,036 [..evuneeees e 651,036 - ......|0004 ............
Basket Option Call Royal Bank of
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/23/2025 |. 12/17/2026 3,400,000 .......... 100.000 LTI R AR ISP 131,757 [ o 131,757 | [EC TR ISTS) | R EPUUR RPN RN - ......|0004 ............
BXIITAC5 Call 157.12
04/10/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 04/16/2025 |. 04/10/2026 9,660,281 (.......... 157.120 P (ST R R R 139,951 | cevveiie [ 139,951 |....... (QESTIRX )] F RN R RN === e [0010 ...l
BXIITAC5 Call 157.15
05/22/20%6 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 05/28/2025 |. 05/22/2026 |.........42,253 |........ 6,640,005(.......... 157.150 GO R AR RN 115,078 |........... 115,078 |....... (RVAIVA40) FR I R RN === e [0010 ...l
BXIITAC5 Call 157.2
04/17/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 04/23/2025 |.04/17/2026 |.........31,385 |........ 4,928,990|.......... 157.200 122,911 [ i e 1,634 [ o 71,634 |......... [ESLC 0 R ERUUUR PP KRN === e [0010 ...l
BXIITAC5 Call 157.66
05/29/20%6 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 06/04/2025 |. 05/29/2026 |.........33,616 |........ 5,299,848 |.......... 157.660 139,505 [ouvveeiiiiiieees foevvininieeiines oo 82,134 | oo [ 82,134 |......... [ECZNVESTLY | R RPRRUUR AP RN === e [0010 ...l
BXIITAC5 Call 157.72
05/08/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 05/14/2025 |. 05/08/2026 6,841,09 .......... 157.720 LGN IO KPR AR 93,645 | .ooeviiinnn [ 93,645 |....... [QVZ0%:700) R FORUUR R R, === e [0010 ...l
BXIITAC5 Call 157.78
05/15/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 05/21/2025 |. 05/15/2026 |.........29,518 |........ 4,657,304 |.......... 157.780 JLCZZ T O A R 65,086 [....cooeees forrinnnnn 65,086 |......... [E-ZRe SN R RRRUUR PR RN === e [0010 ...l
BXIITAC5 Call 157.83
06/05/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 06/11/2025 |. 06/05/2026 |.........39,473 |........ 6,229,984 |.......... 157.830 LS TVZE N O KRN RN 94,980 | ..evvvrnnnn fernnnnns 94,980 [....... [ [UECT0721S)) R FRRRUUUR R R, === e [0010 ...l
BXIITAC5 Call 157.90
04/24/20%6 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 04/30/2025 |. 04/24/2026 6,700,022(.. 157.9 / 157.9 LT PO RPN R 77,808 |ceeeeevnenn [ernnenns 77,808 |....... (RIS )] P RPN R RN === e [0010 ...l
BXIITAC5 Call 158.0
05/01/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 05/07/2025 |. 05/01/2026 10,530,869 |.......... 158.000 YA K ) P R R, 124,632 | .eeenne [ 124,632 |....... [RECLCTN0IELS) R FORRUUUR R R, === e [0010 ...l
BXIITAC5 Call 158.04
06/12/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 06/18/2025 |. 06/12/2026 6,150,016 ].......... 158.041 162,543 |.evvveieiieiiin oo s 91,307 [ceveneeees [ 91,307 |....... [QILZIRCET0) A FRUUU R R, === e [0010 ...l
BXIITAC5 Call 158.32
06/22/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UKS573 |. 06/25/2025 |. 06/22/2026 |.........44,504 |........ 7,045,901 (.......... 158.322 188,250 |.ovvvveniieiinnn [ e 101,388 |........... 101,388 |....... [QRITCEtE)) R FORUUUR R R, === e [0010 ...l
BXIITAC5 Call 158.83
07/17/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/23/2025 |.07/17/2026 |.........34, 474 |........ 5,475,539|.......... 158.830 LT KN IO RPN RN 76,770 | eeeeeennnnn fevnnnnns 76,770 |......... [ECTZX)) FO RPTUURTR PR RN === e [0010 ...l
BXIITAC5 Call 158.95
07/10/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 07/16/2025 |.07/10/2026 |.........33,585 |........ 5,333,580 |.......... 158.950 VAR 72N IO RPN RN 70,584 [.eveeeeens o 70,584 |........ [C-AIVAL)) R R R RN, === e [0010 ...l
BXIITAC5 Call 159.06
04/02/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 04/09/2025 |. 04/02/2026 12,462,122 |.......... 159.060 284,405 |.evenniiiiiine [ [ 35,113 | eeeeeii [ 35,13 ....... [ZLTACI<15) R FORRUUR R R === e [0010 ...l
BXIITAC5 Call 159.18
03/19/2027 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 03/25/2026 |. 03/19/2027 |.........40,372 |........ 6,426,466 [159.18 / 159.18 |....evvvvivvrnnnns s 71479 | e 140,345 | ..oovunn fennn.. 140,345 | (R O ERTUUR PR RN === e [0010 ...l
BXIITACS Call 159.32
07/24/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 07/30/2025 |.07/24/2026 10,994,9521........... 159.320 267,766 [..ooeevvnenieeees fornniieiiinins foeeeennnn 140,790 === e [0010 ...l
BXIITACS Call 159.36
06/26/2026 ... .. |FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 07/02/2025 |. 06/26/2026 |.........41,373 |........ 6,593,192).......... 159.360 ..169,215 Ll 13,152 e
BXIITACS Call .
07/02/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 07/09/2025 |.07/02/2026 |.........30,301 |........ 4,831,421 ).......... 159.450 119,081 oo [ s 54,014 === e [0010 ...
BXIITAC5 Call 159.68
07/31/2026 ... .. |FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 08/06/2025 |.07/31/2026 |.........46,603 |........ 7,441,645).. ..195,269 e
BXIITACS Call .
08/07/2026 ............ FIA Hedge .............. . |Equity/Index |Barclays Bank PLC  G5GSEF7VJP5170UK5573 |. 08/13/2025 |.08/07/2026 |.........50,863 |........ 8,136,931 [159.9786 227,865 |..eenniiiiiiinns fooiiiiiiiniiiiins oo 94,184 - ... [0010 ...l
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

BXIITACS Call 16007 | | (|} e 160.0701 /
08/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/20/2025 |. 08/14/2026 |......... 54,037 |........ 8,649,684 [160.0701  |......... 210,203 |.evveneeeiiiiin o feis 100,853 |........... |.........100,853 |....... (RRTYAYS! FRR I R RN e 0010 ..uevnnnees
BXIITAC5 Call 160.48
08/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/27/2025 |. 08/21/2026 |......... 39,556 |........ 6,347,928 |.......... 160.480 |......... [TV N O RPN RN 69,156 [..vveeeens [ 69,156 |......... (G772 )) R ERRUUUR PR RN e 0010 ..uevnnnees
BXIITACS Call
03/12/2027 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 03/18/2026 [. 03/12/2027 |......... 36,022 |....... 5,784,768 |.......... 160.588 |.. e 0010
BXIITACS Call
08/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/03/2025 |. 08/28/2026 |......... 35,218 |........ 5,663,791 (.......... 160.820 |......... 136,999 [oevneviiiiinnes | oo LT U I 58,654 |........ (70,807)]ccvvveneeevennnn oo i [ e 0010 ..uevnnnees
BXIITACS Call
09/04/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/10/2025 [. 09/04/2026 |......... 29,797 |....... 4,816,460 161.64 / 161.64.........135,578 e 0010
BXIITACS Call
11/20/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 11/26/2025 |. 11/20/2026 |......... 35,285 |........ 5,708,430 [161.78 / 161.78........ 188,070 e 0010 ..uevnnnees
BXIITACS Call
11/13/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 11/19/2025 |. 11/13/2026 |......... 43,269 |........ 7,017,295 (162.18 / 162.18|.........159,228 e 0010
BXIITACS Call
09/25/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/01/2025 [. 09/25/2026 |......... 45,335 |....... 7,360,210 [162.35 / 162.35 |......... 202,196 e 0010 ..uevnnnees
BXIITAC5 Call 162.64
12/31/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |.01/07/2026 |. 12/31/2026 |......... 21,456 |........ 3,489,692|.......... 162.644 |.oevveniiiiinnnnns e 0010 ..uevnnnees
BXIITACS Call 162,82 | | (| e 162.8243 /
03/05/2027 ....covvennn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 03/11/2026 [. 03/05/2027 |......... 35,09 |........ 5,714,4931162.8243  [.....iiins e 0010 ..vevnnnens
BXIITAC5 Call 162.96
09/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/24/2025 [. 09/21/2026 |......... 37,218 |....... 6,065,084 {.......... 162.960 |......... LTIV IO RPN AR 41,983 | .oeeeiis [ 41,983 |........ [(CIUNCK<)) R AU RN RN, e 0010 ..uevnnnees
BXIITAC5 Call 163.0
12/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/26/2025 |. 12/21/2026 |......... 25,792 | 4,204,103 |.......... 163.000 |........ BR[O PR A R 4,270 [eeveeeees o 41,270 | [V 2[0)) R FORRRU RN R R e 0010 ..uevnnnees
BXIITAC5 Call 163.06
12/11/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/17/2025 |. 12/11/2026 |......... 54,073 |....... 8,817,209 (163.06 / 163.06 |......... {1778 R FRRRRRRR RN 82,934 | .o [ 82,934 |......... [EEISTN:S ) R RPN AP RN e 0010 ..uevnnnees
BXIITAC5 Call 163.09
09/11/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/17/2025 |. 09/11/2026 |......... 32,973 | 5,377,586 |.......... 163.090 |......... 133,541 [ v e N (1571 I I 34,105 |......... (G TR O ERTUUN PR RN e 0010 ..vevnnnens
BXIITAC5 Call 163.15
11/06/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/12/2025 |. 11/06/2026 |......... 53,422 |....... 8,715,804 {.......... 163.150 |......... 233,988 |..eeniieiiiiie [ [ 71,080 | ooeeeeninnn feennnnns 71,080 |........ [C-Z R E-TD R RN R R e 0010 ..uevnnnees
BXIITAC5 Call 163.18
10/02/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/08/2025 [. 10/02/2026 |......... 58,574 |........ 9,558,089 |.......... 163.180 |......... P X 02 I R KR RN 66,321 [.eveneeeees [ 66,321 |......... (ESZ28 -2 R ERRRUUR AP RN e 0010 ..uevnnnees
BXIITAC5 Call 163.2
10/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/15/2025 [. 10/09/2026 |......... 64,699 |...... 10,568,821 |.......... 163.200 |......... A K S 2N U [ R, T5,484 | oo [ 75,444 1....... [ [078::15) R FORRRRR RN R e 0010 ..uevnnnees
BXIITAC5 Call 163.28
12/04/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/10/2025 [. 12/04/2026 |......... 49,409 |....... 8,067,503 [163.28 / 163.28 |......... 206,086 [..oeeeveiiieees Jerrieeeeciii foeeeiinnn 70,950 [.evuneenes [ 70,950 |......... (L7567 R FORU RN R R e 0010 ..uevnnnees
BXIITAC5 Call 163.33
01/29/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 02/04/2026 [. 01/29/2027 |......... 26,069 [........ 4,257,917 |.cevennnns JLCKTR VN FOR RPN 96,457 |evvveneiiiiinnnn [ 39,063 | ..cevvnnnnn fernnnnns 39,063 |......... (ST )| R EOUUR AP KRN e 0010 ..uevnnnees
BXIITAC5 Call 163.4
12/24/202 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/31/2025 |. 12/24/2026 |......... 27,402 |........ 4,477,436 |.......... 163.400 |.......... 97,276 |oveveveeevnnnes |oevviiiiiiiiiinns oo 41,052 | oo [ 41,082 | [ TCX)) R RN RN R e 0010 ..uevnnnees
BXIITACS Call 63.43 | | (|} e 163.4273 /
01/15/2027 ...cvvnenn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 01/21/2026 [. 01/15/2027 |......... 30,679 [........ 5,013,734 1163.4273  [oeoiiiiiiiiiiies s 124,249 |vvveiiiiiiies o 48,836 [..evuneeens o 48,836 |......... (AT PO EUURTR PR RN e 0010 ..uevnnnees
BXIITAC5 Call 163.63
02/05/2027 ....covuennn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 02/11/2026 [. 02/05/2027 |......... 43,690 |........ 7,148,913 (163.63 / 163.63 |....evvvvvrvvrnnnn foereeees 192,284 |ovvveeiieiiinin o 71,080 |ooeeeeninnn [evnnnnns 71,080 |....... (V2 I ECXC) R FRUUUR R R, e 0010 ..vevnnnens
BXIITAC5 Call 163.7
01/08/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 01/14/2026 |.01/08/2027 |......... 22,720 |........ 3,719,325 |.......... 163.700 [ovvvvvveneiens Jvviinnnns (L (V7 R FRR 3,71 [ [ 33,711 |eueennnns (2T PO ERUUPR PR RN e 0010 ..uevnnnees
BXIITAC5 Call 163.81
10/30/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 11/05/2025 [. 10/30/2026 |......... 57,089 [........ 9,351,690 |.......... 163.810 |.........206,090 |....ovvrrernnnnns [oovvrnnnnininiinns foeeeennn 63,949 | o [nnnnl . 63,949 | (84,483)|..uvveeeviinnnns foorernniinieeiiinn e e 0010 ..vevnnnens
BXIITAC5 Call 163.89
01/22/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 01/28/2026 [. 01/22/2027 |......... 37,003 |........ 6,079,214 .......... 163.890 e 0010 ..uevnnnees
BXIITAC5 Call 164.02
11/27/2026 ... .. |FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/03/2025 |. 11/27/2026 |......... 32,790 |........ 5,378,254 |.......... 164.020 |.. e 0010
BXIITACS Call
10/16/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/22/2025 |. 10/16/2026 |......... 55,231 |....... 9,076,715 .......... 164.340 e 0010 ..vevnnnees
BXIITAC5 Call 164.87
02/12/2027 ... .. |FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 02/18/2026 [. 02/12/2027 |......... 42,203 |........ 6,957,936 |164.87 / 164.87 .. e 0010
BXIITACS Call
10/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC  GSGSEF7VJP5I70UK5573 |. 10/29/2025 [. 10/23/2026 |......... 55,874 |........ 9,218,340).......... 164.985 - 0010 ..oevnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
BXIITAC5 Call 165.04
02/19/2027 .....cuuen.. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 02/25/2026 [. 02/19/2027 |......... 22,416 |........ 3,699,593 [165.04 / 165.04 |..evvvnvvvrnnnnns forvennnnnn 98,408 [...oevvvvniniens v 29,565 | .oeevvnnnnn [ernnnnnnn 29,565 | [(C11R:ZK)) R AU RPN R, e 0010 ..uevnnnees
BXIITAC5 Call 165.5
02/26/2027 ......ouen... FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 03/04/2026 [. 02/26/2027 |......... 38,429 |........ 6,359,945.......... 165.500 [.ovvveveiniiies Jevninnnns LETAR-TE N R I, LR I 47,655 |......... (ISR 0] R ERTUUPR PR KRN e 0010 ..uevnnnees
Morgan Stanley &
JEDIUSER Call 80616.74 Co. International
09/17/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/17/2026 |............... L P 108,002|....... 80616.740 |.......... 10,677 |oeeeeeeeeeeee feeeeeeeeees s 1,599 [ o 11,599 |.......... (4,169)]- e eeeeeeeeees Joeemmmmeeeeeemnnn feeeeeeecemieees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 80826.57 Co. International
09/24/2031 ... . |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653 . 10/02/2025 |. 09/24/2031 ....612,6091....... 80826.570 |.. e 0017
Morgan Stanley
JEDIUSER Cal | 82889.21 Co. International
10/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 11/12/2025 |. 10/21/2031 |.............. KT 3,039,639 |....... 82889.212|......... 750,576 [eeeeeeeeeeeeee Jeeeeeeeeeeeni [ 17,089 [ .eeeeevnnn Jeeeennns 717,089 |........ (72,707 eeeee e o [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Call 82915.71 Co. International
10/16/20%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 11/12/2025 |. 10/16/2026 |............... L . 279,8741....... 82915.714 |.......... R 7L PO R RN 26,007 [.evuneeeens o 26,007 |..cceennen [(CIR: .3 O EOUPTTR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 83467.13 Co. International
11/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne 4PQUHN3JPFGFNF3BB653  |. 11/26/2025 |. 11/21/2081 |.............. 10 s 798,881|....... 83467.134 |......... 199,165 [..eeeeeeeeeeee Jeeemeeeeeeeeeeen o 186,254 [.oeeneeees oo 186,254 |......... (18,895)[-. e eeeeeeeeeeee Jemmeeeeemmnes foeeeeeeneeeeeeen [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 83594.24 Co. International
11/14/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiinnnnnn 4PQUHN3JPFGFNF3BB653  |. 11/19/2025 |. 11/14/2031 |............... 4 . 564,671|........ 83594.243 |......... VIR T T R A RPN 130,975 [eeeeeeeecn o 130,975 |......... [RECTR TP FO RPRUUTTTR TR N e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 84907.3 Co. International
03/19/2027 ...ccevveennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennne 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2027 |............... P . 163,014{....... 84907.3071 |-evveeeeeeeeei foeeeeennnn 19,378 | [ 16,890 [.eveevevnn foevennnnns 16,890 ... (2,488 eeeeemenees foeemmmeeeeeennen feeeeeeeceniieeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 85715.96 Co. International
03/19/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2032 |.............. 7. 1,453,811(....... 85715.958 |..evvniiiiiinin e 341,769 [ovvneiiiiiiinns foeeeinnnn 323,430 | oeeeeninnnn [ 323,430 |......... [QECTRCICte)) O ERTUUTR PP KRN e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Cal | 85724.45 Co. International
12/15/2026 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 12/17/2025 |. 12/15/2026 |.... 11,830]....... 85724.450 |.. G972 e 0017
Morgan Stanley
JEDIUSER Cal | 85728.82 Co. International
11/28/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653  |. 12/03/2025 |. 11/28/2031 |............... [ . 751,267 |....... 85728.820 |......... 173,921 [ v o 163,541 [ o 163,541 |......... [QVA(5)) R RN R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 85760.45 Co. International
11/27/202%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreeirierennne 4PQUHN3JPFGFNF3BB653  |. 12/03/2025 |. 11/27/2026 |............... L P 55,504 |....... 85760.453 |........... 5,570 [eeeeeemnieeeee Joemmeeeeeeeee foeeeeennas LITE ) [ 4,375 |eenennns (1,677 e eeeeeeeeeeeeen Jommeeeeeeemnees foeeeemeeeeeeeenn [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 85778.35 Co. International
12/15/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 12/17/2025 |. 12/15/2031 |.....eunneeen. Ml 976,355 |....... 85778.349 |........ AT/ 3 ) RN FOPRRPPR RN 212,917 [ [ 212,917 |oveeennns (23X 73] KPR IR KPR RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 85892.18 Co. International
12/05/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 12/10/2025 |. 12/05/2031 |.............. AT 1,829,581 (....... 85892.184 |......... 418,665 [..oeeeeeeeeeeen Jeee e e 396,769 [..evunveees foereennnn 396,769 |......... (41,944)|. s oo [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 85939.39 Co. International
12/04/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 12/10/2025 |. 12/04/2026 |............... [ . 163,302........ 85939.398 |.......... 16,476 |ooeveeeeeeeeinin oo s 12,865 [.eeeeeeens | 12,865 |.......... (3515157 R AR KR R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 86569.19 Co. International
12/18/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 12/26/2025 |. 12/18/2026 |............... L} 70,476 |....... 86569.195 |........... T,904 [eeeeeeeeeee Joemeee e foeeeeeenns 5,415 | cevvinen feeeieeee 5,415 |oeeeennnns (2,023)]+cn e eeeeemmmmees Joeemmmmeeeeeennnn fereeeeeeenieeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 87918.89 Co. International
03/16/2027 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2027 |.... .. 245,088 1. 87918.890 |.. ... (4,114). e 0017
Morgan Stanley
JEDIUSER Cal | 88006.97 Co. International
12/19/2031 ...oeeeeeeees RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .oeevuiiiiirnnnnn 4PQUHN3JPFGFNF3BBE53  |. 12/26/2025 |. 12/19/2031 |...cevveeneees 15 ....... 1,353,151 ]....... 88006.966 |......... 311,427 | o | 274,883 | e o 274,883 |......... (30,403)]-+---eeeeeemmnas foorrmmmnnnereennn foonerieeriiiianes ferrnineeeeeennas — .. 0017 .oeeeneeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
JEDIUSER Cal | 88089.48 Co. International
03/16/2032 ....cceveen. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2032 |.............. AT 1,807,975(....... 88089.483 |....ueeeeeeiii foeeeennnn 406,263 [...eeeeeeeniees foeeennnnn 373,016 [.eeveneees o 373,016 |......... (83,247 Joeeemmmeeeeeeeen [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal| 88543.01 Co. International
01/16/2032 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 01/21/2026 |.01/16/2032 |.... ... 938,290]1....... 88543.014 |.. 232,507 |... ...188,412 ... .... 188,412 |.........(44,095)]. .. T T 0017 ...
Morgan Stanley
JEDIUSER Cal | 88626.23 Co. International
01/02/2032 ...ccevveenn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BB653  |. 01/07/2026 |. 01/02/2032 |............... - . 722,357 |....... 88626.235 |.eevvneeeeeeeein o 162,716 |oeeeeeeeeeeeeenn [ 144,226 | .coovvenns [ 144,226 |......... (18,490)[- e eeeeeeeeeeee Jemmeeeeemnes foeeeeeeeee e [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 88795.09 Co. International
12/26/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 12/31/2025 |. 12/26/2031 |.............. 7. 1,483,580 ]....... 88795.093 |......... 325,630 |.evveneeeiinniins [ feis AT KV U A, 294,130 |..oeenn. [EZ270) | I RPN TR RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 88959.18 Co. International
12/24/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 12/31/2025 |. 12/24/2026 |......eeeeveeen founnaeeaanns 5,604]....... 88959.180 |....uunnneenee A4 e e K57 IR 352 |oeeeiinns (LX) I IEURTRRPRRI RURRTRRRRRRRR UTTRRRRRPRRTR —_—— 0017 e
Morgan Stanley &
JEDIUSER Call 89291.61 Co. International
01/09/2032 ....covvennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |. 01/09/2032 |.............. 10 910,658 |....... 89291.610 |.evvvenivviinnnn foeeennnnn 200,674 [oueeeiiiiiinees Joeennnnn 178,169 | ooeeeeeinnn v 178,169 |......... (25115 R ERUUR AR RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Call 89521.81 Co. International
01/11/2027 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |.01/11/2027 |............... P . 194,2531....... 89521.808 |....eueeeeenein foeeeeennnn 17,705 [ [ 12,126 .o oo 12,126 |.......... (5,579)] v eeeeeemenees foeemmmmneeeeemnnn foeeeeeeeenieeeee e —_—— 0017 v
Morgan Stanley &
JEDIUSER Cal | 89753.92 Co. International
03/05/2032 ........cuun. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2032 |.............. L . 1,154,164/....... 89753.918 |..vvvniiiiiiinn e PZRTE VN PR R 225,160 [.eevuneenns o 225,160 |......... (2 CY2[0)) R AR R R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal| 90443.65 Co. International
02/13/2032 ... . |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653 . 02/18/2026 |. 02/13/2032 |..............18|....... 1,667,473 ]....... 90443.652 |... 395,522 |... ...316,639 | ... ....316,639 —_—— 0017
Morgan Stanley &
JEDIUSER Cal| 90449.35 Co. International
01/21/2082 .....ouuee. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2032 |............... [ . 570,401 {....... 90449.350 [....ccvvvvnnninnns fovnnnnnns STACEELC ) R A, 107,735 [eeeeeeeees o 107,735 |......... [T | R EPRUUUPR PP RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Call 90629.51 Co. International
02/23/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 02/25/2026 |. 02/23/2032 |.......eeen.... A . 658,994 |....... 90629.508 |.....eeeeeeenies foeeeennnn 163,784 [ s PZ I (U A 124,664 |......... (39,120)]- e eeeememes Joeeemmmmeeeeeeenn [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Call 90792.35 Co. International
0172172027 ...cvvneen. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2027 |............... L} 86,298 |....... 90792.345 [...ovvvvnneiniinn [ YA PO RN 4,915 | e 4,915 |oueennnns [ 3/<I0)) R AR KR R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Call 90945.23 Co. International
03/05/2027 ..covvunnnnnn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2027 |............... K] . 301,665(....... 90945.230 |..oevvveneeeeenen [ 29,99 |.oeeeiieeeeeen [ 18,822 [.eeeeiiins e 18,822 |........ (RRTR V7)) S FSOSRTTRRRU AUSTRRPTRRRURTT R —_—— 0017 e
Morgan Stanley &
JEDIUSER Call 91300.64 Co. International
02/24/2027 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB6S3  |. 02/25/2026 |. 02/24/2027 |............... [ . 183,998 (....... 91300.640 |...evvniiiiinnnns forriinnnnn LV T T R I, 10,893 [.eneeeeins | 10,898 |.......... [CSTEYE- ) O EOUPTRR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Cal | 92154.37 Co. International
02/06/2032 ...cevveennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee 4PQUHN3JPFGFNF3BB653  |. 02/11/2026 |. 02/06/2032 |.............. P 2,286,064 |....... 92154372 [ [ 538,818 [...eeeeeieinees foeeennnnn 410,004 [.oeveneens foreeenne 410,004 |....... (128,814)[..ceeeeeeeeeeee Jemeeeeeeeens e [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Cal | 92246.32 Co. International
03/01/2032 ....cvvvennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 03/01/2032 |............... ) . 463,768 |........ 92246.325 [cvvvniiiiiiiinnns | U CIe N R A 83,402 |...ccevnnnn fornnnn.... 83,402 ... (ZSTUET)) P EUUTR PR RN e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Cal | 92546.77 Co. International
02/26/2027 ...ccvuuen. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 02/26/2027 |............... L} 52,067 ....... 92546770 |.evveeeeeeeennnn foeeeeennnns 5,364 |eeeneeeeeenii foeeeeeennn PAY(CXT) R 2,763 ... (2,801)[ e eeeeeeeeeeeeen Jommeeeeemmnees foeeeemeneeeeeeenn foee e —_—— 0017 v
Morgan Stanley &
JEDIUSER Cal| 92645.92 Co. International
02/02/2032 .......cuuenn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653  |. 02/04/2026 |. 02/02/2032 |.............. AT 1,037,439]....... 92645.918 [....covvvvniiiins fevnnnnnns 429,807 [ovvnniiiiinnnnns foerennnnn 341,664 [..ooeeeeens e 341,664 |......... [R:1SFTK)) R AU RPN RN, e 0017 wevennneens
Morgan Stanley &
JEDIUSER Cal| 93338.44 Co. International
02/09/2027 oeevvvnnnnns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BB653  |. 02/11/2026 |. 02/09/2027 |...evveevevvnnn foeeeeeennes 26,527]........ 93338.442 ..o | 2,557 |veeeeeeeiniis fooeeeeennns 1,246 [ fooeennnnnns 1,246 [.......... (1,31 e eeveeeeeeiee Jmmneeeeenniees forrrrmeninnreeenee [ronnneeeeennnnnns — .. 0017 .oeeeneeees
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1 2 4 5 6 7 8 9 10 11 12 14 15 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Premium Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Value Code (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Rainbow Option Call
01/14/2027 ............. FIUL Hedge ............. Equity/Index |BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 01/15/2026 |. 01/14/2027 236,000 23,600,000 .......... 100.000 |.ovvveeeneeeiinnnn foennns 1,239,000 [.oovvveennnniinns Jevnnnn 1,264,671 [....ccoeeen | 1,264,671 ... TV T R FORRUR R R, === ...... [0008 ...........
Rainbow Option Call
02/18/2027 ...cvvvennnn. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 161,000 16,100,000 .......... 100.000 |.vevvennneeveennnn foreeeens 853,300 [ouvuuiiiiinnnnnns foerennnnn 839,897 [....oeee [, 839,897 | [QECTIVK) F RUUTTR PR RN === ...... [0008 ...........
Rainbow Option Call
03/18/2027 ... FIUL Hedge .. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/19/2026 |. 03/18/2027 186,000 18,600,000 .......... 100.000 |.oevvveennieeinnnn fonnns 1,086,240 |... P A 1,610,334 ... ...524,004 |. e
Rainbow Option Ca Goldman Sachs
04/16/2026 ............. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS528  |. 04/17/2025 |. 04/16/2026 178,000 17,800,000 .......... 100.000 |...... 1,075,120 |oeevveneeiiiinns [ e 2,852,954 |....coeennn |.nnn 2,852,954 ... [QIRCICARCT/0)) R FORRUURY R R, === ...... [0008 ...........
Morgan Stanley &
Rainbow Option Call Co. International
05/14/2026 ............. FIUL Hedge ............. . |Equity/Index |plc .ooevvrrnenneens 4PQUHN3JPFGFNF3BB653  |. 05/15/2025 |. 05/14/2026 129,000 12,900,000 |.......... 100.000 |........ 687,570 [eeeeeeeeeeeeee e Joeeeennd 991,881 |...ovvne [onnn.991,881 | (863,261)[..ceeeveeeneeeee Jemmnneeeeemnis foeeeeemmiieeeeenn foee s - ......|[0008 ...........
Rainbow Option Call Goldman Sachs
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBEKS528  |. 06/18/2025 |. 06/18/2026 155,000 15,500,000 |.......... 100.000 |........ 858,700 [.eeeeeeeeeeeees Jeemeeeeeeeeies foeees 1,417,572 | .o |oennn 1,417,572 (975,643)]...eeeeeeenns foeeeemmeeeeeeen [ e - ......|[0008 ...........
Rainbow Option Call Goldman Sachs
07/16/2026 ............. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBEKS528  |. 07/17/2025 |. 07/16/2026 131,000 13,100,000 |.......... 100.000 |........ 700,850 [eeeeeeeeeeeeen Jeeneeeeeeeeies foeeennnd 7,742 | .eveeenen [ 917,742 (2,153,077 eeeeeeeeeeeee Joeme e foeeeeeeee e [ - ......|[0008 ...........
Rainbow Option Call Royal Bank of
08/20/2026 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 08/14/2025 |. 08/20/2026 239,000 23,900,000 .......... 100.000 |...... 1,273,870 |eeeeeeeeeeee [ | 1,532,164 | ....oen | 1,532,164 |..... (3,076,924)]- v eeeeemnnnes foeeemmmeeeeeennn fereeeeeeeeieeees feeer e - ......|[0008 ...........
Rainbow Option Call Bank of America,
09/17/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiienneens BATYDEB6GKMZ0031MB27  |. 09/18/2025 |. 09/17/2026 156,000 15,600,000 |.......... 100.000 |......... 842,400 |...eeeeeeeeeees foeeeenne e feens 1,084,251 [ .ooeenee [nn.. 1,084,251 | (2,029,326)]- v eeeemmmnes foeeemmmmneeeeennn ferneeeeeenrieees feenne e - ......|[0008 ...........
Rainbow Option Call Bank of America,
09/17/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiinnenns BATYDEB6GKMZ0031MB27  |. 09/25/2025 |. 09/17/2026 |........ 82,000 |....... 8,200,000|.......... 100.000 |......... 433,224 | [ e 543,645 |........... |-........543,645 |..... (1,086,897)]ccevveeeeeeemenn foeeeeeemmeeeee e [ - ......|[0008 ...........
Rainbow Option Call Bank of America,
10/15/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeeiienienns BATYDEB6GKMZ0031MB27  |. 10/16/2025 |. 10/15/2026 157,000 15,700,000 |.......... 100.000 |......... 872,920 |-eeeeeeeeeenees foeeeenne e feens 1,003,460 |........... |...... 1,003,460 |..... (1,340,974)]- e Joeeemmmeeeeeennn feeee e e - ......|[0008 ...........
Rainbow Option Call Bank of America,
11/19/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeeiennenne BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 223,000 22,300,000 .......... 100.000 |...... 1,821,910 |oeeeeeeeeeeee oo | 1,759,377 | .oeeeevinn |+eenn 1,759,377 ... (2,077,719 eeeeeeeeeeee e oo [ - ......|[0008 ...........
Rainbow Option Call Royal Bank of
12/17/2026 ... .. |FIUL Hedge .. . |Equity/Index |Canada .... . ESTIP3U3RHIGC71XBUT1  |. 12/18/2025 |. 12/17/2026 142,000 14,200,000 |.......... 100.000 |........ 766,800 [......cevuueeeeee |ovmmnneeeennnns [+eeeenn. 970,864 | e . ...970,864 |....... (1,322,129)|. —_——
SGIXECP Call 202.46
04/07/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXPAROTD8PU41 |. 04/16/2025 |.04/07/2026 |.......... 2,852 |oueeennnns 577,383 ... 202.459 |.......... 13,954 |oeeeeeeeeees o [ 1,887 |oeeeevinin |venneeeee 1,887 | (15,554)].ceeeeeeeeeenes Joeeemmmeeeeeeenn [ e - . |0014 L
SGIXECP Cal |
05/12/2026 ... FIA Hedge ... . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 05/21/2025 |.05/12/2026 |..........2,865 |.......... 584,626 |.......... 204.054 |.. ....(1,908)[. —_——
SGIXECP Cal | .
05/01/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 05/08/2025 |.05/01/2026 |.......... 7,157 |........ 1,460,823 |.......... 204117 [eeeeenneee 35,760 |..eeeeeeeenieees foeeemnieeeeeenen feeeeeeees 25,811 [ [ 25,811 e (10,934)]-ceneeeeeeeenes Joeeemmmeeeeeeeen [ e - . |0014 L
SGIXECP Cal |
05/01/2026 ... FIA Hedge ... . |Equity/Index |Societe Generale .. 02RNE8IBXPAROTD8PU41 |. 05/08/2025 |.05/01/2026 |.... .5,088].......... 204.117 |.. .10 —_——
SGIXECP Cal | .
06/05/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 06/11/2025 |. 06/05/2026 |.......... 6,241........ 1,279,012].......... 204.924 |.......... 31,669 .. oo [ 35,655 |..eevvunnns fornneeenn 35,655 |t 4,700 [oeeeeeeeneeeeeeen Joemeeeeeeeenes foreeeereeeeeeenn [ - . |0014 L
SGIXECP Call 204.97
06/18/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 06/25/2025 |.06/18/2026 |.......... 2,914 |l 597,351 |.ceeeennns 204.965 |.......... 17,162 oo e s 4,408 |..covennen feeeeeenn. 4,408 ... (10,344)]. e Joeeemmee e [ e - . |0014 L
SGIXECP Call 206.38
07/17/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXPAROTD8PU41 |. 07/23/2025 |.07/17/2026 |.......... 5,342 1........ 1,102,374{.......... 206.379 | 28,432 | [ s T,702 [eeeeeeeinn | 7,702 [ (16,523)]-cvveeeeenmnnes foeeemmmmneeeeennn fereeeeeeeeiieeees e - . |0014 L
SGIXECP Call 206.91
07/27/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |.07/30/2025 |.07/27/2026 |......... 13,079 |....... 2,706,080 |.......... 206.908 |.......... 66,504 |....ooeeeeeiees oo [ 18,438 [.veeeiins |oeeennnn.. 18,438 [ (88,501 eeeeeeeeeeeee Jmmmmeeeeemmnes foeeeeemneeeeeenn [ - . |0014 L
SGIXECP Call 207.0
08/07/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 08/13/2025 |.08/07/2026 |.......... 3,540 |eennnnnnn 732,845 |........... 207.001 [.......... 20,517 Joueeeeeeeenees foeeeemeee e [ 5,322 |.cceiiiiiin |oeeneennn 5,322 (10,269)[- e eeeeeeeeeeee Jmmmeeeeemnes foeeeeeeeeeeeeeen [ - . |0014 L
SGIXECP Call 207.22
01/21/2027 ....euuee.... FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXPAROTD8PU41 |.01/28/2026 |.01/21/2027 |.......... 2,742 | 568,160 |.......... 207.221 |oeeeeeeeeeeeeen [ 18,495 e s 7,910 [eeeeeeeeenn foeeeeenen 7,910 [ (5,585)[+ e eeeeemmnnees feeeemmmneeeeennnn fereeeeeeeneeeeee e - . |0014 L
SGIXECP Call 207.49
07/02/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |.07/09/2025 |.07/02/2026 |.......... 4,468 |.......... 927,061 |.......... 207.491 | 22,160 |+eeeeeeeenniees foeeeemenee e [ 4431 | e 4,431 | [QVIVAT)) R FOURRRRU RUSTRRRRRRRURT R - . |0014 L
SGIXECP Call 207.64
08/25/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 09/03/2025 |.08/25/2026 |.......... 2,576 |ouuuennne. 534,977 |.ceveennt 207.640 |.......... 13,202 [oeeeeeeeeeeee Jeeeee e foeeeeeeen 3,915 | feeeeeeen 3,915 | [CHI15)) AP A RTTRR REUPTTRRRURRPRRT NPT - .. |0014
SGIXECP Call 207.74
07/31/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 08/06/2025 |.07/31/2026 |......... 13,909 |........ 2,889,531 |.......... 207.741 |......... 70,637 [oeeeeeeeeeeeeeeen Joeee e foeeeeenenn 17,352 [ cevveeeees o 17,382 (38,152)]-cvveeeeeeenes Joeeemmmmeeeeeeenn feeeeeeeiees e - .. |0014
SGIXECP Call 207.74
08/14/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXPAROTD8PU41 |. 08/20/2025 |.08/14/2026 |.......... 2,795 |eueennnen 580,661].......... 207.740 |...enn.... 13,342 | o [ 3,878 [.eeeieiiis |oeeeennnn. 3,878 [ (7,818)] e eeeeee Jmmeeeeemmnees feeeeemeeeeeeeeen [ - .. |0014
SGIXECP Call 208.11
12/31/2026 ............. FIA Hedge .............. . |Equity/Index |Societe Generale .. 02RNE8IBXP4ROTD8PU41 |.01/07/2026 |. 12/31/2026 |.......... 5,954 1........ 1,238,997 |.......... 208.106 [....ooeerrnnnianes |ennnnnnns 32,473 |eeeeieeieis foeeeeennns 14,756 .o |oeennnnn 14,756 [ (17,717 [ s [ - ... 0014 ...l
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SGIXECP Call 208.16
03/05/2027 ....covvennn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 03/11/2026 [. 03/05/2027 |.......... 3,027 |euvunnnnnn 630,158 .......... PV (0 1 R FOPR, 12,071 [ e 8,805 [.uueeeeens |orviiiinnns 8,805 ......... (R T 1) Y EUPTRR F RN e 0014 ...ooeennnns
SGIXECP Call 208.31
02/12/2027 .....cuuen.. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/18/2026 [. 02/12/2027 |.......... 6,051 |....... 1,260,567 |.......... 208.314 e 0014 ...ooeennnns
SGIXECP Cal | 208.74
11/16/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/19/2025 |. 11/16/2026 |..........3,877 |.......... 809,194|.......... 208.737 |.. e 0014
SGIXECP Call 208.
12/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/17/2025 (. 12/14/2026 |.......... 3,666 208.743 e 0014 ...ooeennnns
SGIXECP Cal | 208.74
12/14/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/17/2025 |. 12/14/2026 |.... B2, 208.743 |.. e 0014
SGIXECP Call 208.
09/25/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/01/2025 |. 09/25/2026 |.......... 7,012 ........ 1,464,377 ].......... 208.854 e 0014 ...ooeennnns
SGIXECP Cal | 208.86
12/23/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/31/2025 |. 12/23/2026 |.... L 9337 208.861 |.. e 0014
SGIXECP Cal | .
12/07/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/10/2025 |. 12/07/2026 |.......... 2,916 |ouuunnnnnn 609,986 |.......... 209.174 e 0014 ...ooeennnns
SGIXECP Call 209.18
10/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/15/2025 [. 10/09/2026 |.......... 3,459 |....oenenn 723,548 ... 209.183 e 0014 ...ooeennnns
SGIXECP Call 209.62
10/06/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/08/2025 |. 10/06/2026 |.......... 7,219 |eueenn 1,625,793 (.......... 209.618 e 0014 ...oeveennns
SGIXECP Call 209.66
11/06/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/12/2025 (. 11/06/2026 |.......... 7,689 |....... 1,605,706 |.......... 209.661 e 0014 ...ooeennnns
SGIXECP Call 210.0
11/02/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/05/2025 [. 11/02/2026 |.......... 3,917 |eueennnnns 822,6211.......... 210.003 e 0014 ...ooeennnns
SGIXECP Call 210.21
11/25/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/03/2025 |. 11/25/2026 |.......... 5,943 1........ 1,249,300 .......... 210.214 e 0014 ...ooeennnns
SGIXECP Call 210.53
09/10/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 09/17/2025 |. 09/10/2026 |.......... 2,805 |ouuuunnnnn 590,574 |.......... 210.525 e 0014 ...oeveennns
SGIXECP Call 210.99
10/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/29/2025 (. 10/23/2026 |.......... 2,831 | 597,219 ).ccuuennns 210.994 e 0014 ...ooeennnns
SP5LVI Call 10801.23 Wells Fargo Bank,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXTO9  |. 07/30/2024 |.07/16/2026 |.............. L . 500,000]....... 10801.230 e 0002 .oovvvnnnnne
SP5LVI Call 11053.47 Wells Fargo Bank,
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/20/2026 |.............. () . 720,000]....... 11053.470 |.......... LR IR:ICT U FOPRR RN 70,636 [.evvneeees o 70,636 |.......... LSTRIC 1 R AU KR R, e 0002 .oovvvnnnnne
SPSLVI Call 11177.46 Wells Fargo Bank,
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins KB1H1DSPRFMYMCUFXTO9  |. 12/19/2024 |. 12/17/2026 |.............. 81| 900,000....... 1177.460 |......... O8I0 R A R 95,041 | .oeveiis [ 95,041 |.......... TR 11 R AU KRR R, e 0002 .oovvvnnnnne
SP5LVI Call 11363.01 Bank of America,
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 01/16/2025 |. 01/14/2027 |.............. X . 600,000]....... 11363.010 |.......... [CT48<ICI0N R FOPRR RN 7/ I 57,852 |ouuunnnnnns eI 778 PO KPR RN RN e 0002 .oovvvnnnnne
Morgan Stanley &
SPSLVI Call 11484.66 Co. International
11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BBE53 | 11/25/2025 |. 11/19/2026 |............ 13 ....... 1,300,000 |....... 11484.660 |......... 101,722 | [ e 103,780 |.oeevvvvnnn Jevennnnn 103,780 |.......... 18,559 [.eneeeeeeeiees Joeeemmeeeeeenen feeeeeeeeenieees e —_—— 0002 .eovvennnnnn
SPSLVI Call 11484.66 Royal Bank of
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 11/20/2025 |. 11/19/2026 |............ 662 |....... 7,600,000 |....... 11484.660 |......... 595,840 |...ueeeeeeenie [oeeeeeeeie e fes 606,716 |....ccvvvnn |oennnnnn 606,716 |......... 108,497 [eeeeeeeeeeeee e o [ —_—— 0002 .eovvennnnnn
SPSLVI Call 11501.92 Royal Bank of
12/16/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/23/2025 |. 12/16/2027 |.............. X 500,000|....... 11501.920 |.......... 54,574 | [ s 62,460 [..oovveens forreaennnn 62,460 |........... 9,841 | foeeemmee e [ e —_—— 0002 .eovvennnnnn
Morgan Stanley &
SP5LVI Call 11501.92 Co. International
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653 | 12/18/2025 |. 12/17/2026 |............ 791 |....... 9,100,001]....... 11501.920 |......... [C10728 72V R R R 754,563 | .ooeevnnnnn [eunnnn . 754,563 | 135,280 [ovvevieiiiiies Jevneeeciiiins foereiininn e e 0002 .oovvvnnnnns
SP5LVI Call 11515.86 Royal Bank of
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 06/18/2025 |. 06/18/2026 |............ 782 |....... 9,000,000]....... 11515.860 |......... 694,800 [...oeevvveiiiins fernieiiiiiiiins foeeeiinnn 452,470 | .ooeeennenn [nennn. . 452,470 .. 103,374 [ e foriviiin e e 0002 .oovvvnnnnne
SP5LVI Call 11515.86 Wells Fargo Bank,
06/18/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. KB1H1DSPRFMYMCUFXTO09  |. 06/26/2025 |. 06/18/2026 |.... 1,300,000 |....... 11515.860 |.......... 98,198 ....065,357 |... ... 14,932 | .. T T 0002 ...
SP5LVI Call 1 .
10/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 10/16/2025 |. 10/14/2027 |............ 605 |....... 7,000,000]....... 11563.130 |........ 801,500 [.vvvevvniiiiies Jerneiiriiiiins Joeeennnnn 802,373 [.eevuneeen [onn... 802,373 | 129,629 |.evvenieiiiinins foeveriiieeieeen e e 0002 ..ovvennnnns
SP5LVI Call 11563.13
10/15/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |BNP Paribas ... ROMUWSFPUBMPROBKSP83 |, 10/22/2025 |. 10/15/2026 |.... ....900,0001....... 11563.130 |.......... 76,450 ....62,178 ... L 11,184 .. T T 0002 ...
SP5LVI Call 1 . Vel Is Fargo Bank,
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccoooiiiiins KB1H1DSPREMYMCUFXTO9 ). 04/17/2025 |. 04/16/2026 |............ 734 ]....... 8,500,000]....... 11580.270 |......... 756,500 [.oiiiiiiininiins e foeeeinnn 228,749 ..o el 228,749 . 40,374 |.oevveiiiiiines Lo e | - 0002 ..ovvennnnns
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1 2 4 5 6 7 8 9 10 12 13 14 15 16 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value Code | Fair Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
SP5LVI Call 11601.96 Royal Bank of
09/16/2027 ....evvnne.n. FIUL Hedge ............. Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 09/25/2025 |. 09/16/2027 |............ 147 ....... 1,700,000 |....... 11601.960 185,432 [c.neee 30,410 | o e [ === el [0002 .
SP5LVI Call 11601.96
09/17/2026 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 09/18/2025 |. 09/17/2026 |............ 509 |....... 5,900,000 ....... 11601.960 |.........424,210 [oeenrrrirnnnnens Jovvvnnniiieiiinns [ 364,229 | [ 364,229 |.....evuaB7,780 [oennniiiiiiiinns foeveninieeceiins o e === el [0002 .
SPELVI Call Royal Bank of
09/17/2026 ... FIUL Hedge .. . |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 09/25/2025 |. 09/17/2026 |.... 1,900,000 |....... 11601.960 |.. LG 117,204 ). e
SP5LVI Call 1 .
07/15/2027 ...cvvnnnn. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/25/2025 |. 07/15/2027 |.............. X I, 500,000]....... 11669. 190 === el [0002 .
SP5LVI Call
07/16/2026 ... FIUL Hedge .. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/17/2025 |. 07/16/2026 |.... 6,700,000|....... 11669.190 |.. e
SP5LVI Call 1 .
07/16/2026 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/25/2025 |.07/16/2026 |.............. X I, 500,000]....... 11669. 190 === el [0002 .
SP5LVI Call Vel Is Fargo Bank,
10/15/2026 ... FIUL Hedge .. . | Equity/Index .. KB1H1DSPRFMYMCUFXTO9 . 10/16/2025 |. 10/15/2026 |.... 8,000,000]....... 11563.130 |.. e
SP5LVI Call 1 . s
05/14/2026 ............. FIUL Hedge ............. . |Equity/Index [NA. cooiiiiiiiiiiis e . 05/15/2025 |. 05/14/2026 |............ 683 |....... 8,000,001]....... 11716.030 === el [0002 .
SP5LVI Call 11716.03 Wells Fargo Bank,
05/14/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns BATYDEB6GKMZ0031MB27  |. 05/22/2025 |. 05/14/2026 |.............. 9 l....... 1,100,000 |....... 11716.030 === el [0002 .
SP5LVI Call 11725.73 Bank of America,
01/14/2027 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..oiiiiinnns KB1H1DSPRFMYMCUFXTO9  |. 01/22/2026 |. 01/14/2027 |............ 179 |....... 2,100,000|....... 11725.730 === el [0002 .
Morgan Stanley &
SPSLVI Call 11725.73 Co. International
01/14/2027 ............. FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens BATYDEB6GKMZ0031MB27 | 01/15/2026 |. 01/14/2027 |............ 904 |...... 10,600,000 ....... 1725.730 [oveeeeeeeeeeees Joeeennns 720,800 [-eeeeeeeneeeeeen Joenenns YEPK: (17 R 772,802 [eeeeernn 52,002 |oeeeeeeeeeeies foeeeemneeeeeeenn [ e === e [0002 ...
Morgan Stanley &
SP5LVI Call 11725.73 Co. International
01/20/2028 ............. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653 | 01/15/2026 |. 01/20/2028 |............ 19 ....... 1,400,001 )....... 725,730 [eeveniiiiiiinnes foeeeinnnn JLITRIVVN R 160,159 [.eveneeeees oo 160,159 [.oeveennn 13,859 [oenniiiiiiiees Joeveiineeceiees e e === el [0002 .
SP5LVI Call 11732.08 Royal Bank of
10/15/202%6 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... 4PQUHN3JPFGFNF3BB653 | 10/24/2024 |. 10/15/2026 |.............. X I, 500,000]....... 11732.080 [..oeeeen 52,112 [ [ e 29,204 | .eeeeiiin [ 29,204 |.eeveeeen 5,372 [ e [ e === el [0002 .
SP5LVI Call 11732.08 Wells Fargo Bank,
10/15/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns ES7IP3USRHIGC71XBUT1 | 10/17/2024 |. 10/15/2026 |.............. 9 l....... 1,100,000 |....... 11732.080 [....eeet 124,990 [oeeenneciiiees [ o 64,249 | ..ooviii [ 64,249 1. 11,819 [ i [ e === el [0002 .
SP5LVI Call 11732.27 Royal Bank of
02/18/2027 ...cvvvennnn. FIUL Hedge ............. . |Equity/Index |Canada ............... KB1H1DSPRFMYMCUFXTO9  |. 02/27/2025 |. 02/18/2027 |.............. X I, 500,000]....... 11732.270 [ovveee e 57,813 | o s 38,503 | ..eeveiinnn [ 38,503 [ouuneeeenn 7,090 [ovvviiiiiiiiinn oo i [ === el [0002 .
SP5LVI Call 11775.0 Bank of America,
03/18/2027 ...cvvunnnnn. FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns ES7IP3USRHIGC71XBUT1  |. 03/19/2026 [. 03/18/2027 |.......... 1,011 ...... 11,900,000 |....... 11775.000 [.ooeveveeeeeees Jevnees 1,007,930 [-oovvvvveiiinnns Jovninnnns 926,964 | ..eevvvnnnn [ennnnnns 926,964 |........ (80,966)].....ceuvuviiiennn foonrrrriinninnnns v [ === el [0002 .
Morgan Stanley &
SPSLVI Call 11775.0 Co. International
03/18/2027 ....euunn.... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnnnneeens BATYDEB6GKMZ0031MB27  |. 03/25/2026 |. 03/18/2027 |.............. 85 |....... 1,000,000 |....... 11775.000 |-oeeeeeeeeeeeeen [ 76,284 |.eeeeeeeeeeees e 77,896 [.eveeeeees foeeeaenee T7,896 [eeeeennen 1,663 |oeeeeeeeeiiiees foeeemneeeeeeeenn feeeeeeeeneeeeee e === e [0002 ...
SPSLVI Call 11814.84 Bank of America,
08/19/2027 ......unn.... FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiienneens 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/19/2027 |.............. 51 |oeees 600,000]....... 11814.840 [....eeett 64,200 |.eeeeeeenneees [oeeeeeeieeeeeeen feeeeeeeens 55,883 | ..cevvvinns [erneens 55,883 |uuueeeenn 9,624 oo [ e fee === e [0002 ...
SPSLVI Call 11814.84 Bank of America,
08/20/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiierneens BATYDEB6GKMZ0031MB27  |. 08/14/2025 |. 08/20/2026 |............. 525 |....... 6,200,000 |....... 11814.840 |.........441,440 |...oooeeennneees | [ 263,533 | .oevvvnins fernes 263,533 |..eeevnn 88,704 [ oo [ e === e [0002 ...
SPSLVI Call 11814.84 Royal Bank of
08/20/2026 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... BATYDEB6GKMZ0031MB27  |. 08/21/2025 |. 08/20/2026 |.............. S . 700,000|....... 11814.840 [....eertt 55,059 [eeeeeceeiees oo [ 29,754 | .ooviiii [ 29,754 |oeeeeeen 5,499 [ e e [ === e [0002 ...
SPSLVI Call 12154.99
02/17/2028 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... ES7IP3USRHIGC71XBUT1  |. 02/19/2026 |. 02/17/2028 |.............. 49 s 599,999....... 12154.990 |oeevveneeeeeeenen [ 63,840 [ceieeeiiieeees s 55,431 | .oeveii [ 55,431 |oeeeeeee e (8,409)[. e e o e === e [0002 ...
SPSLVI Call 12154.99
02/18/2027 ....euuee... FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 02/19/2026 |. 02/18/2027 |............ 675 |....... 8,200,001]....... 12154.990 |oeevveeeeeeeneen [ 574,000 [....oeeeeeennnens foeeennnnn 438,272 | .oovevi [ 438,272 |- (135,728)] e feeeeeeemieeeee Jeeemeee e foeeeeees === e [0002 ...
SPSLVI Call 12154.99
02/18/2027 ...cceuunn... FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 02/25/2026 |. 02/18/2027 |............ 156 |....... 1,900,000 |....... 12154.990 |oeevveneeeeenenn [ 143,482 | oo 101,551 [.oeeeeenes oo 101,551 [oeeeeee (41,981 oo [ e === e [0002 ...
Morgan Stanley &
SPPRISNE Call 5409.32 Co. International
10/15/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 1IEBVN30JCEQV1H4R804 | 04/24/2024 |. 10/15/2026 |.... 6,800,000]......... 5409.320 |.. ...533,029 | ... ....533,029 |... e
Morgan Stanley
SPPRISNE Call 5456.12 Co. International
11/19/202%6 ............. FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnnnneens 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 11/19/2026 |............ 587 |....... 3,200,000 ......... 5456.120 |........ 164,254 [ooeeeeieeees | o 224,915 | ooeiiii [ 228,915 [oeeee et 25,724 [ e [ e === eeen. [0007 ...l
SPPRISNE Call 5565.89 Goldman Sachs
04/15/2027 .oevvvvnnnnns FIUL Hedge ............. . |Equity/Index | International ...... 4PQUHN3JPFGFNF3BBE53  |. 04/25/2024 |. 04/15/2027 |............ 467 |....... 2,600,000]......... 5565.890 |...oevv. 109,118 |..eeieiiiiieiee foeerenieeeeeeennn foeeeeees 144,502 ) .o [ 144,592 |..ovnn 14,888 [ | e [ == e [0007 ...l
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
SPPRISNE Call 5565.89 Co. International
04/15/2027 ..covvnnnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes W22LROWP2|HZNBBBKS528  |. 04/18/2024 |. 04/15/2027 |.......... 1,042 (....... 5,800,000 |......... 5565.890 |......... 285,480 |-eveeeeeeeeeni foeeeeeenieeeeeen Jens 322,551 | eeeeiiiis [ 322,551 |.......... 33,211 | e [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5574.13 Co. International
12/17/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 04/24/2024 |. 12/17/2026 |.... 3,650,000......... 5574.130 |......... 146,835 ...188,3%8 |... ....188,398 |... e 0007
Morgan Stanley
SPPRISNE Call 5577.29 Co. International
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 01/14/2027 |.......... 1,076 |....... 6,000,000 |......... 5577.290 |......... 282,268 |- e [ 311,078 [ e 311,078 |.......... 34,282 | oo [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal | 5588.98 Co. International
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 |. 05/14/2026 |.......... 1,172 ....... 6,550,000 ......... 5588.980 |[......... 226,948 |..eveneeeiiini [ fe 286,728 [..evnneeens o 286,728 |.......... I 1 ) R R A e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5601.84 Co. International
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 04/16/2026 |............ 678 |....... 3,800,000 |......... 5601.840 |......... 125,142 [ e e 156,613 [.evvneeees [oeeeennee 156,613 |.......... 28,592 |+eeeeeeeeeen e [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5615.79 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 |. 08/20/2026 |............ 677 |....... 3,800,000]......... 5615.790 [......... 131,083 [ [ o 159,317 [ e o 169,317 [ouennnnees ISR 3N PO EORPR [ RN e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5666.68 Co. International
02/18/2027 ...cceuunn... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 02/18/2027 |............ 909 |....... 5,150,000 ........ 5666.680 |......... 172,949 [ e e 209,723 | .oevevi [ 209,728 |.ceuennnn 21,926 |+eeeeeeeeeennis foeeeeeneeeeeeen [ e —_—— 0007 weeennneees
Morgan Stanley &
SPPRISNE Call 5671.18 Co. International
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 . 09/17/2026 |............ 697 [........ 3,950,000 ........ 5671.180 |......... UM< N U AR RPN 138,083 [.eveeeeees [ 138,083 |.......... LTI R AR R R, e 0007 wevennnnens
SPPRISNE Cal| 5684.36 Royal Bank of
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |......... 30,522 |..... 173,500,000 |......... 5684.360 |...... 4,320,150 [oeenneeeiiininnes foeveininneeeinns o 5,285,635 | ..ccvvnnnnn fennnnn 5,285,635 |......... (G107 1 R KRR (RN KRR e 0007 wevennnnens
SPPRISNE Cal| 5684.36 Royal Bank of
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 07/17/2025 |. 07/20/2028 |.......... 1,983 |...... 11,100,000 ......... 5684.360 |......... LA AV RN FORRRRRR RN 559,428 | .oeevvinnnn [ 559,428 |.......... LY T R R R A e 0007 wevennnnens
SPPRISNE Cal| 5684.36 Royal Bank of
07/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 07/25/2025 |. 07/20/2028 |............ 176 |....... 1,000,000 |......... 5684.360 [.......... 46,306 |...ooveeeinines foeveiiiieniiens fees 50,399 |.ooeeiiin [ 50,399 |.....oennn. L34 PO KPR AR RN e 0007 wevennnnens
SPPRISNE Call 5703.78 Goldman Sachs
05/20/2027 ......uuen.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... ES7IP3USRHIGC71XBUT1  |. 05/24/2024 |. 05/20/2027 |............ 263 |....... 1,500,000|......... 5703.780 [.......... 55,327 |oevviniiniiiiinn oo s 58,425 | .ceeeiiis [ 58,425 |........... [T PO KPR R RN e 0007 wevennnnens
SPPRISNE Call 5703.78 Royal Bank of
05/20/2027 ......ouen.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... W22LROWP2|HZNBBBKS528  |. 05/16/2024 |. 05/20/2027 |............ 894 |....... 5,100,000 ]......... 5703.780 [......... AP0 (V) RN FORRRR RN 198,644 [..eeeeeeen |oonns 198,644 |.......... JECTRT N O EORPR [ RN e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5706.28 Co. International
03/18/2027 ....euunn.... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreeirierennne ES7IP3USRHIGC71XBUT1  |. 04/24/2024 |. 03/18/2027 |.......... 1,008 |....... 5,750,000 ......... 5706.280 |......... 179,072 [ [ oo 211,892 [ v o 211,892 ..ot 21,869 |+eeeeeeeeenni foeeeemneeeeeeen [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5709.72 Co. International
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 . 06/18/2026 |............. 429 ........ 2,450,000 ......... 5709.720 [..eunnnnn. (KT PR RPN R 62,517 [eeeeeeeees [ 62,517 |ouunnennens [ I O KPR R RN e 0007 wevennnnens
SPPRISNE Call 5715.0
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |.08/17/2028 |.......... 1,347 |....... 7,700,000 ]......... 5715.000 |......... 314,930 |.evvenieeiiinis [ fes 367,405 [.evvnneenns o 367,405 |.......... F 1077 S R R AR e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5715.0 Co. International
08/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee ROMUWSFPUBMPROBKSP83  |. 08/21/2025 |. 08/17/2028 |............ 385 |....... 2,200,000 ......... 5715.000 [.......... 86,268 [eeeeeeeeeeeenn Jorneeeeeennees feeeeenenn 104,973 [.eeeneeees oo 104,973 |.......... 8,865 [ieeeeeiieeeeen [ eeeeenies e [ —_—— 0007 wevennneees
SPPRISNE Call 5715.0
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BNP Paribas ........ 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |......... 35,731 |..... 204,200,000 ......... 5715.000 |...... 5,064,160 [..oeeevnnneeeeenn [oemneeeeeeniiaes foeees 5,727,598 | ..covvvnnns fennnnn 5,727,598 |......... 591,322 |oeeeeeeeeene [ e e —_—— 0007 wevennneees
SPPRISNE Call 5719.82 UBS Financial
11/16/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Services ............ ROMUWSFPUBMPROBKSP83  |. 11/20/2025 |. 11/16/2028 |.......... 1,364 |....... 7,800,000 |......... 5719.820 |......... 821,360 |-eeeeeeeeeenni foeeeeeeeee s Jees 380,557 [.evveneenes foreeeene 380,557 |.evuennnnn 31,389 |.eeeeeeeeeeenn foeeeeene e [ e —_—— 0007 wevennneees
SPPRISNE Call 5719.82 UBS Financial
11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Services ............ BFMBT61CT2L1QCEMIKS0 | 11/20/2025 |. 11/19/2026 |......... 31,330 |..... 179,200,000 |......... 5719.820 |...... 4,318,720 |eeeeeeeeeeeees Joeeeeeeeeeeeenn fees 5,606,885 [........cee [onnnen 5,606,885 |.......... 577,588 |...eeeeeeeeniens foeemmmeeeeeennnn feeeeeeeeenieeee e —_—— 0007 weeennneees
Morgan Stanley &
SPPRISNE Call 5734.28 Co. International
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn BFM8TE1CT2L1QCEMIKS0 | 04/24/2024 |.07/16/2026 |............ 916 |........ 5,250,000 ......... 5734.280 |......... ECIUN: 0L U AR RN 125,377 [ oo 125,377 e LIS ZA T R AU KRR R, e 0007 wevennenens
SPPRISNE Cal |l 5734.97 Goldman Sachs
04/16/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |International ...... 4PQUHN3JPFGFNF3BB653  |. 04/17/2025 |. 04/16/2026 |......... 36,426 |..... 208,900,000 ......... 5734.970 |...... 5,118,050 P A 3,693,812 | ..ccevennns [ennnnn 3,693,812 e 0007
SPPRISNE Cal | Goldman Sachs
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [ International ...... W22LROWP2|HZNBBBKS528  |. 04/23/2025 |. 04/16/2026 |.......... 5,231]...... 30,000,000]......... 5734.970|......... 696,815 [....ovvvviiiiiiis o e 530,466 |....oooeeen o 530,466 |.......... 23,806 [...oiivivenniniins v foiiiins e - 0007 .eeevnnnnes
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPPRISNE Cal | 5734.97 Goldman Sachs
04/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528 | 04/23/2025 |. 04/20/2028 |............ 541 1....... 3,100,000 |......... 5734.970 |......... LV X ) Y U AR PN 134,793 | ... 134,793 |.......... L R AU KR R, e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5734.97 Co. International
04/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennnes W22LROWP2|HZNBBBKS528  |. 04/17/2025 |. 04/20/2028 |.......... 1,183 |....... 6,500,000 |......... 5734.970 |......... 275,600 [eeeeeenieeeeen Joeeeee e foeeeennnn 282,630 [.eeveneeees foereenne 282,630 |.......... 28,708 [eeeeeeeeeeee | foeeeeeee e s —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5752.26 Co. International
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 05/15/2025 |. 05/14/2026 |......... 31,535 |..... 181,400,000 |......... 5752.260 |...... 4,408,020 [..evnveiiininnns foevrnnnieeeeeinnn fees 3,169,930 | ..ccvvrnnns [ennnnn 3,169,930 |......... LRLCKICH R RN RN R e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5752.26 Co. International
05/18/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveiiiernnnne 4PQUHN3JPFGFNF3BB653  |. 05/15/2025 |. 05/18/2028 |.......... 1,408 |....... 8,100,000 |......... 5752.260 |......... 339,390 [-eeeeenneeeeeenn foemeeeeeeeeiees foeeeinens 342,909 | .ooevvninn fernns 342,909 |.......... 29,736 |+evveeeeeeennns foeeeemmneeeeeeenn [ e —_—— 0007 wevennneees
SPPRISNE Call 5752.26 Royal Bank of
05/18/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... 4PQUHN3JPFGFNF3BBE53  |. 05/22/2025 |. 05/18/2028 |............ 209 |....... 1,200,000 |......... 5752.260 |.......... 47,641 |.eeeeeeeeees | [ 50,801 [.evuuneees o 50,801 [...ccev 4,405 |-eeneeeeeenes foeeeemee e [ e —_—— 0007 wevennneees
SPPRISNE Call 5769.68 Bank of America,
12/14/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ....ccccooeeeene ES7IP3USRHIGC71XBUT1  |. 12/23/2025 |. 12/14/2028 |............ 312 ....... 1,800,000 |......... 5769.680 |.......... 73,902 |eeeeeeeeeeeees Joeeemeeeeeeeeeen feeeeeeees EUNVZKH [ 80,078 [.cceennn 6,597 |-eeeeeeeeeniees foeeemmee e [ e —_—— 0007 wevennneees
SPPRISNE Call 5769.68 UBS Financial
12/14/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BATYDEB6GKMZ0031MB27  |. 12/18/2025 |. 12/14/2028 |............ 988 |....... 5,700,000 |......... 5769.680 |......... 285,410 |-eeeeeeeeee o s 253,565 | .oevvvnnnns fernens 253,565 |.......... 20,871 [ e o e —_—— 0007 wevennneees
SPPRISNE Call 5769.68 UBS Financial
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFMBT61CT2L1QCEMIKS0 | 12/18/2025 |. 12/17/2026 |......... 37,472 |..... 216,200,000 ......... 5769.680 |...... 5,282,040 |.eevvneeeeeenin feeeeeee | 5,818,412 .. [onnnes 5,818,412 |......... 851,112 [ feeeemee e [ e —_—— 0007 wevennneees
SPPRISNE Call 5773.83 UBS Financial
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFMBT61CT2L1QCEMIKS0 | 10/16/2025 |. 10/15/2026 |......... 62,001 |..... 358,500,000 ......... 5773.830 |...... 8,747,400 [.eeeeeeeeeeees [ oo 8,575,019 [.evvenenns fonnens 8,575,019 |......... TO4,431 [ foeemmnee e feeeeeeeeeees e —_—— 0007 weeennneees
SPPRISNE Call 5773.83
10/19/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BNP Paribas ........ BFM8T61CT2L1QCEMIKS0  |. 10/16/2025 |. 10/19/2028 |.......... 1,680 |....... 9,700,000 |......... 5773.830 [......... 406,430 |-.vveeeeeeen foreeeeeeieeeeeen fees 418,509 [.evveneens e 418,509 |.......... 34,910 |+eveneeeeeemnns foeeeeene e [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal | 5774.88 Co. International
09/14/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn ROMUWSFPUBMPROBKSP83 | 09/25/2025 |. 09/14/2028 |............ 208 |....... 1,200,000 |......... 5774.880 |.......... 4834 e e 50,914 | oeeeii [ 50,914 |........... L3 O KPR PR RN e 0007 wevennnnens
SPPRISNE Call 5774.88 UBS Financial
09/14/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/14/2028 |.......... 1,126 |....... 6,500,000]......... 5774.880 |......... 269,750 |..vveneeeiiininn [ Jei 275,786 [ .evveneeens o 275,786 |.......... 23,199 |eeeininciiinn fereii e e 0007 wevennnnens
SPPRISNE Cal | 5774.88 UBS Financial
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFM8TE1CT2L1QCEMIKS0 | 09/18/2025 |. 09/17/2026 |......... 38,581 |..... 222,800,000 ......... 5774.880 |...... 5,369,480 [..eevreiiininnens foevrnninieeiinnn o 5,019,272 | .coovvnnnn [ 5,019,272 |......... 423,690 |.eevvvnnneniinnnn o e [ e 0007 wevennnnens
SPPRISNE Call 5781.05 Goldman Sachs
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... BFM8TE1CT2L1QCEMIKS0 | 01/15/2026 |. 01/14/2027 |......... 34,734 |..... 200,800,000 |......... 5781.050 [cuvvenvviiinnnns oo 4,852,934 [...coovvnnnninins |unnnn 5,382,623 |..ccvvnnnnn fennnnn 5,382,623 |......... 529,690 |..evvvnniiiiiinnn [ e [ e 0007 wevennnnens
SPPRISNE Call 5781.05 Goldman Sachs
01/18/2029 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 01/15/2026 |. 01/18/2029 |.......... 1,090 |....... 6,300,000]......... 5781.050 [cevvenirivinnnnnns Joevennnnn 259,484 | fes 277,382 [ceveeeeees o 277,382 |.cvveennn LLAR151C ) R AU KRR R, e 0007 wevennnnens
SPPRISNE Call 5781.05 UBS Financial
01/18/2029 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ W22LROWP2|HZNBBBKS28  |. 01/22/2026 |. 01/18/2029 |............. 242 |....... 1,400,000 |......... 5781.050 [cevveniiviinnnnns forreinnnnn [ N R RN 61,640 [..oeneeeens f[orninnnns 61,640 |........... LI PO KPP PP RN e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5783.99 Co. International
06/17/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne BFMBT61CT2L1QCEMIKS0 |. 06/20/2024 |.06/17/2027 |............ 692 |....... 4,000,000 |......... 5783.990 |........ 164,000 [-oeeevneneeeeennn foemeeeeeeeeeiees foeeeennns 125,684 [.oeeeeeees oo 125,684 |.......... 1,787 [ e e [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5783.99 Co. International
06/17/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653  |. 06/27/2024 . 06/17/2027 |............. 259 |....... 1,500,000 |......... 5783.990 |.......... 60,829 |.uuvnieiiiiinns oo [ LYJ K77 [ A7 A2 e LV I R K AR RN e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5797.9 Co. International
01/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee 4PQUHN3JPFGFNF3BB653 | 01/16/2025 |. 01/20/2028 |............ 862 |....... 5,000,000 |......... 5797.900 |......... 212,000 [oeeeeeeeieeeees Jeeeee e [ 177,841 | oo | 177,841 |.......... 15,797 [ e oo [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5797.9 Co. International
01/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653 | 01/23/2025 |. 01/20/2028 |............ 828 |....... 4,800,000 ]......... 5797.900 |......... 215,699 |evveneiiiiiins [ fes 170,727 | ... 170,727 | LS [CIC) R A R R, e 0007 wevennnnens
SPPRISNE Cal | Goldman Sachs
12/16/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... 4PQUHN3JPFGFNF3BB653 | 12/19/2024 |. 12/16/2027 |............ 844 1....... 4,900,000 ......... 5804.550 |......... 209,230 |.evveneeeiiininns o feis 167,444 [.eeeeeeein | 167,444 |.......... LR[S PO R AR RN e 0007 wevennnnens
SPPRISNE Cal | Royal Bank of
12/16/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . W22LROWP2IHZNBB6K528 | 12/26/2024 |. 12/16/2027 |.... 5,800,000]......... 5804.550 |.. ....198,199 |... e 0007
SPPRISNE Cal | .
02/15/2029 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ES7IP3USRHIGC71XBUT1  |. 02/26/2026 |. 02/15/2029 |............ 241 ....... 1,400,000 |......... 5807.130 [cevveeiiiiininn foeeeinnnnn 58,559 |.evvveiiiiiiii [ 59,053 | .cevvviinnn [ 59,053 e 0007 wevennenens
SPPRISNE Cal | 5807.13 UBS Financial
02/15/2029 ... . [FIUL Hedge .. Exhibit 5 ... |Equity/Index [Services .... . ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/15/2029 |.... 5,600,000]......... 5807.130 |.. 229,040 |... ....236,213 |... e 0007
SPPRISNE Cal | . UBS Financia
02/18/2027 ..evvvvnnnnns FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFM8T61CT2L1QCEMIKS0 ). 02/19/2026 |. 02/18/2027 |......... 35,026 |..... 203,400,000{......... 5807.130 |..uveniiiiininn foeens 4,861,260 [.....ccovvnniiiiis |oennn 5,197,488 | ... [ 5,197,488 - 0007 .eeevnnnnes
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1 2 4 5 6 7 8 9 10 12 13 14 15 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value Code (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPPRISNE Call 5809.28 Goldman Sachs
07/15/2027 ...evveenn. FIUL Hedge ............. Equity/Index | International ...... BFM8TE1CT2L1QCEMIKS0 | 07/18/2024 |. 07/15/2027 |............ 843 4,900,000 ......... 5809.280 [.........203,840 |..ccovvunniirrinnn foeniiiiiiinns foeeeiinns 146,316 [........... |......... 146,316 |.......... LTS T R AU KRR R, === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5809.28 Co. International
07/15/2027 ...ceuune.. FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnnnneens W22LROWP2IHZNBBBKS528  |. 07/30/2024 |. 07/15/2027 |............. 293 1,700,000 |......... 5809.280 [-.enueee e 71,217 oo e s 50,763 [..ecoeeeees [oeeeeenn.. 50,763 | 4,847 | foeeeemeeeeeeen [ e === eeen. [0007 ...l
Morgan Stanley &
SPPRISNE Cal | Co. International
03/15/2029 ............. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 03/26/2026 |. 03/15/2029 |............. 344 2,000,000 ]......... 5819.180 [cevvvniiiiiiiins foreiiinnnn 70,304 [oeiiiiiiiinnnns s 83,200 [.eeueeeenn oo 83,200 | L2811 R AR R R, === eeenn [0007 e
SPPRISNE Cal | UBS Financial
03/15/2029 ... FIUL Hedge .. . |Equity/Index [Services .... . 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/15/2029 |.... 6,300,000]......... 5819.180 |.. 255,150 |... e
SPPRISNE Cal | . UBS Financia
03/18/2027 ...cvvvnnnnn. FIUL Hedge ............. . |Equity/Index |Services ............ BFM8TE1CT2L1QCEMIKS0 | 03/19/2026 |. 03/18/2027 |......... 43,786 254,800,000 ......... 5819.180 |cuvvuniiiiiiinns o 6,064,240 [....oovvvnnniinns fovnnnn 6,472,064 |........... [......6,472,064 |......... LCIVZ: 7.7 R EORRR RN (R RN === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5831.62 Co. International
06/15/2028 ............. FIUL Hedge ............. . |Equity/Index [plc .oovevrrnnnneens BFMBT61CT2L1QCEMIKS0  |. 06/18/2025 |. 06/15/2028 |.......... 1,183 6,900,000 |......... 5831.620 [......... 293,250 |..eevrennieeeeenn foeneeeeeenniees foeeeenens 246,342 |....oovvnnn |evnnnn... 246,342 | 21,118 [ e o [t === eeen. [0007 ...l
SPPRISNE Call 5831.62 Royal Bank of
06/15/2028 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... 4PQUHN3JPFGFNF3BBE53  |. 06/26/2025 |. 06/15/2028 |............ 257 1,500,000 |......... 5831.620 |vvneeee 85,227 oo [ s 53,553 | ..oevvevvnn Joeennnnnn 53,553 [ 4,597 | foeeemmee e [ e === eeen. [0007 ...l
Morgan Stanley &
SPPRISNE Call 5831.62 Co. International
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns ES7IP3USRHIGC71XBUT1 | 06/18/2025 |. 06/18/2026 |......... 32,152 187,500,000 |......... 5831.620 [...... 4,650,000 |..ccvvunnvrrrnnnnn fooniiiiiiiniinis e 2,200,705 |........... |...... 2,200,705 |......... (CSLV R 1573 R RN AR KRR === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5831.62 Co. International
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens 4PQUHN3JPFGFNF3BBE53  |. 06/26/2025 |.06/18/2026 |............ 240 1,400,000 |......... 5831.620 |venuee e 18,423 | [ s 16,432 [ .evveeenes o 16,432 e [(C7£)) F U ISR ARSI R === eeen. [0007 ...l
Morgan Stanley &
SPPRISNE Call 5833.4 Co. International
11/18/2027 ............. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653 | 11/21/2024 |. 11/18/2027 |............ 446 2,600,000]......... 5833.400 |......... 113,004 [...oooirinninins i [ 80,571 [ eeeeeeenen [ 80,571 e % [T/ R AU KU R, === eeenn [0007 e
SPPRISNE Call 5833.4 Royal Bank of
11/18/2027 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... 4PQUHN3JPFGFNF3BB653  |. 11/14/2024 |. 11/18/2027 |.......... 1,063 6,200,000]......... 5833.400 |.........269,080 [......ccevvuuneens |evernnnnnnniinnnn forreneens 192,132 | v [ 192,132 LA [0 R AU KR R, === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5847.76 Co. International
10/14/2027 ... .. |FIUL Hedge .. . |Equity/Index [plc .. ES7IP3USRHIGC71XBUT1  |. 10/17/2024 |. 10/14/2027 |.... 5,700,000 |......... 5847.760 |.. —_——
Morgan Stanley
SPPRISNE Cal| 5847.76 Co. International
10/14/2027 ............. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrunnnnnnns 4PQUHN3JPFGFNF3BB653 | 10/24/2024 |. 10/14/2027 |............. 359 2,100,000 ]......... 5847.760 ..........85,461 |ooeeennnieiiiiins [ s 60,746 |........... |..........60,746 |.......... 1o R KRR R RPN === eeenn [0007 e
SPPRISNE Cal| 5872.85 Goldman Sachs
02/17/2028 ............. FIUL Hedge ............. . |Equity/Index | International ...... 4PQUHN3JPFGFNF3BB653  |. 02/20/2025 |. 02/17/2028 |............ 919 5,400,000 ......... 5872.850 [......nn228,960 [.ooevvveininiiins [ e 161,219 [.eeeeeeenn ol 161,219 e LT ZE TN PO EUUPTRR [ RN === eeenn [0007 e
SPPRISNE Cal| 5872.85 Goldman Sachs
02/17/2028 ............. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS28  |. 02/27/2025 |. 02/17/2028 |............ 221 1,300,000 |......... 5872.850 [ovvuueenn 80,485 |oceiniiieiiiiin e s 38,812 [ s [ 38,812 e TR ST O KPR R RN === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5888.24 Co. International
08/19/2027 ......unn.... FIUL Hedge ............. . |Equity/Index [plc .oeevvrrneneeens W22LROWP2|HZNBBBKS528  |. 08/23/2024 |. 08/19/2027 |............. 493 2,900,000 ......... 5888.240 ... 134,719 |oeeeeeece e s 70,396 [..oeoeeeees [oeeeennnn 70,396 | 6,059 |-eeneeeeeeneies Joeeemmneeeeeeenn [ e === eeen. [0007 ...l
SPPRISNE Call 5888.24 Royal Bank of
08/19/2027 ......unn.... FIUL Hedge ............. . |Equity/Index |Canada ............... 4PQUHN3JPFGFNF3BB653  |. 08/15/2024 |. 08/19/2027 |.......... 1,138 6,700,000 |......... 5888.240 |.........285,420 |..cevmrnnieeeeenn [ foeeennenn 162,638 [........cen |-eeenn.. 162,638 |.......... 13,998 [.eeeeieeiiiieees Joeeemmeeeeeeenen [ e === eeen. [0007 ...l
SPPRISME Call 5923.22 Goldman Sachs
03/16/2028 ............. FIUL Hedge ............. . |Equity/Index | International ...... ES7IP3USRHIGC71XBUT1  |. 03/20/2025 |. 03/16/2028 |............ 912 5,400,000 ......... 5923.220 |.........227,340 |oeeveeeeeeeenn feeeeeeieieeeees [ 144,131 [ [ 144131 [ 12,250 [+eneeeeeemeneees foeeemmeeeeeenen feeeeeeeceeeeeees e === eeen. [0007 ...l
SPPRISME Call 5923.22 Royal Bank of
03/16/2028 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... W22LROWP2|HZNBBBKS528  |. 03/27/2025 |. 03/16/2028 |............ 203 1,200,000 |......... 5923.220 ......eee 46,949 |oooeeeniieii e s 32,029 |.ceviii [ 32,029 ). 2,722 | Joeeemmeeeeeeee e e === eeen. [0007 ...l
Morgan Stanley &
SPPRISNE Call 5956.62 Co. International
09/16/2027 ....cvunne.n. FIUL Hedge ............. . |Equity/Index [plc .ooovvvrunnnnnnns ES7IP3USRHIGC71XBUT1 | 09/19/2024 |. 09/16/2027 |............ 940 5,600,000]......... 5956.620 |.........239,680 [.....cceevrnnneens |oevennnnniniiinnn [ 113,140 [.eeeneenenn [ 113,140 | [T VN R FOURRRRRR RN R, === eeenn [0007 e
Morgan Stanley &
SPPRISNE Call 5956.62 Co. International
09/16/2027 ......uun.... FIUL Hedge ............. . |Equity/Index |plc .oovvrrrnnneeens 4PQUHN3JPFGFNF3BB653 | 10/02/2024 |. 09/16/2027 |............ 436 2,600,000 |......... 5956.620 |........ 107,873 [ccoeeeeeeeieeees Joeeeieeeeeeeeis foeeeennnns 52,530 | .eevvvnnns feeeeeenn 52,530 et 4,267 |eeeeeeeeeenes Joeeemmeeeeeeee [ e === eeen. [0007 ...l
SPX Call 5150.79 Goldman Sachs
04/08/2026 ............. FIA Hedge .............. . |Equity/Index | International ...... 4PQUHN3JPFGFNF3BBE53  |. 04/11/2025 |. 04/08/2026 |.......... 3,004 15,473,203 |......... 5150.790 [...... 1,925,208 |..cevveeeeeeennnn oo | 4,140,375 | ...covvenns |-ennn. 4,140,375 ... (1,062,495)]- . eeeeeeennnes foeeemmmmeeeeeennn foreeeeeeeeiieeeee feenree e === . [0001
SPX Call 5150.79 Goldman Sachs
04/08/2026 ....evunnnees FIA Hedge .............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS528  |. 04/11/2025 |. 04/08/2026 |............ 302]........ 1,556,715)......... 5150.790 |......... 193,690 [ eeevvnnieeeennn foaereeeiinnans feeeennn 416,551 | ..o [onnn. .. 416,551 | (106,895)[- -+ eevvvnmaraee Jenmmnnreeemnnnnns forreernnnnnnrarens fornaneeeennnnnnans - ... (0001 ...........
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 5282.7
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ W22LROWP2|HZNBBBKS528  |. 04/17/2025 |. 04/16/2026 |.......... 8,405 |...... 44,400,000 (......... 5282.700 |...... 4,657,560 [..eeeeeernninnns fovveninneeniiinns o 10,540,407 [..ouveeeen | 10,540,407 |..... [RT00ZC151c)) R FORRUURRY R R, e 0001 .eevnnenens
SPX Call 5282.7
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 1,836 |....... 9,700,000 |......... 5282.700 |...... 1,017,530 |oeevveeeiciines [ e 2,302,747 | ceeeernn [ 2,302,747 |....... (ST 7C) | R RN RN RN e 0001 .eevnnenens
SPX Call 5282.7
04/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Truist Bank ........ JJKC32MCHWDI71265206 |. 04/17/2025 |. 04/16/2026 |..........1,382....... 7,300,000]......... 5282.700 |........ 765,770 P A 1,732,995 [.evveneeens [ 1,732,995 |....... (494,009)|. e 0001 ...
SPX Call 5282.
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 3,464 |...... 18,300,000 |......... 5282.700 |...... 1,919,670 |oeevveeneeiiiinns [ | 4,344,357 [ .oeeneeiis | 4,344,357 |..... (I TV | O KU PR N e 0001 .eevnnenens
SPX Call 5282.7 Vel Is Fargo Bank,
04/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... . 04/17/2025 |. 04/16/2026 |......... 11,482 |...... 60,500,000 |......... 5282.700 |...... 6,155,875 N 14,362,492 | .covvennnns fennnn 14,362,492 |..... (4,094,182)|. e 0001 ...
SPX Call 5282. Vel Is Fargo Bank,
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins JUKC32MCHID 171265206 | 04/17/2025 |. 04/16/2026 |......... 22,261 |..... 117,600,000 ......... 5282.700 |..... 11,965,800 [.ovvvveeneeiennn feiiiiiiiiienns oo 27,917,835 [.eveneeeen [ 27,917,835 |..... (7,958, 277)[.ccevveveniieien Jeenneeiiciiins [ o e 0001 .eevnnenens
SPX Call 5282.7 Vel Is Fargo Bank,
04/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTOQ . 04/17/2025 |. 04/16/2026 |......... 68,544 |..... 362,100,000 ......... 5282.700 |..... 36,879,885 N 85,961,294 |........eet |- 85,961,294 |... (24,504, 184)|. e 0001 ...
SPX Call 5316. Goldman Sachs
04/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... KB1H1DSPRFMYMCUFXTO9  |. 04/25/2025 |. 04/21/2026 |............ 195 |....... 1,034,770]......... 5316.189 [......... 121,854 [ v o 238,483 | .ceeeeienn [ 238,483 |......... [(CICIT 1) R ERRUUR AN RN e 0001 .eevnnenens
SPX Call 5316.19 Goldman Sachs
04/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... KB1H1DSPRFMYMCUFXTO9  |. 04/25/2025 |. 04/21/2026 |.......... 3,659 |...... 19,451,998 |......... 5316.189 [...... 2,290,653 |..eovneneeiiiinnn oo s 4,483,084 |....ceunnnn [ennnnn 4,483,084 |..... (RIS T LT3 | R KSR PR N e 0001 .eevnnenens
SPX Call 5372.79 Goldman Sachs
04/13/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528 | 04/17/2025 |. 04/13/2026 |............ 302 |........ 1,621,327 ]......... 5372.7% |......... LT AN U AR RSP 350,158 [.evveneeees o 350,158 |....... (R AA]) ERTR U R RN e 0001 .evvnnnnens
SPX Call 5372.79 Goldman Sachs
04/13/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 04/17/2025 |. 04/13/2026 |.......... 1,811]........ 9,729,9%1......... 5372.7% |......... 889,259 |uvuniiiiiiiinns [ fes 2,101,386 [...oeeeens [onnnne 2,101,386 |....... [(CISV7/-3) A R R R e 0001 .eevnnenens
SPX Call 5548.55
04/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528  |. 05/02/2025 |. 04/28/2026 |.......... 2,663 |...... 14,776,136 |......... 5548.555 |...... 1,638,315 [ e o 2,665,098 [....oeeees [onnnns 2,665,098 |....... [CCZ(UN L)) R FRUUU R R, e 0001 .eevnnenens
SPX Call 5548.55
04/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528  |. 05/02/2025 |. 04/28/2026 |............. 242 |........ 1,345,261 |......... 5548.555 |......... LIS S ORI EPRR N AR 242,638 | .oeeeniinn [ 242,638 |......... [R<118<74%)) R FORUURR RO R, e 0001 .eevnnenens
SPX Call 5664.05
05/05/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/09/2025 |. 05/05/2026 |.......... 2,134 |...... 12,088,612]......... 5664.049 |...... 1,127,908 |ocevveeeeceiien oo e 1,910,139 [.oeeeeenns | 1,910,139 |....... (420N (<)) PR [N R RN e 0001 .evvnnnnens
SPX Call 5664.05
05/05/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 05/09/2025 |. 05/05/2026 |............ 161 |.......... 910,721 {......... 5664.049 |.......... 84,973 | | o 143,904 | .oovvvnnns [ 143,904 |......... (G R EUUR RPN RN e 0001 .eevnnenens
SPX Call 5811.39 Royal Bank of
05/12/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... 1IE8VN30JCEQV1H4R804 | 05/16/2025 |. 05/12/2026 |.......... 2,505 |...... 14,559,263 |......... 5811.3%4 |...... 1,524,356 |.covennnneieinnnns [ e 1,923,090 [.eevenneens [ 1,923,090 |....... [CCRPIR)) P RN R RN e 0001 .eevnnenens
SPX Call 5811.39 Royal Bank of
05/12/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... 1IEBVN30JCEQV1H4R804 | 05/16/2025 |. 05/12/2026 |............ 19 .......... 691,514......... 5811.3%4 |.......... 201721 PO R R 91,340 | .oeeeviis [ 91,340 |......... [T 7)) O RPN PR RN e 0001 .eevnnenens
SPX Call 5849.51
05/26/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... ES7IP3USRHIGC71XBUT1  |. 05/30/2025 |. 05/26/2026 |.......... 1,520 |........ 8,894,039 |......... 5849.513 |......... 850,105 [.ovvveiieiies Jeeneiieiiiiis oo 1,144,076 | ...ccoeeees | 1,144,076 |....... (GZXIRCIK)) R RN R N, e 0001 .eevnnenens
SPX Call 5849.51
05/26/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... ES7IP3USRHIGC71XBUT1  |. 05/30/2025 |. 05/26/2026 |.............. 81| 472,5041......... 5849.513 |.......... ST [ PR R R (SO 1 IR A 60,780 |......... [2CTR-74°)) R FORUURR RPN RN, e 0001 .eevnnenens
SPX Call 5904.48 Vel Is Fargo Bank,
05/20/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IE8VN30JCEQV1H4R804 | 05/23/2025 |. 05/20/2026 |.......... 2,972 |...... 17,546,386 |......... 5904.483 |...... 1,386,432 [ e o 2,064,184 [ ..o fnnnns 2,064,184 |..... (R CLCTARI11C)) R I RO RN e 0001 .eevnnenens
SPX Call 5904.48 Vel Is Fargo Bank,
05/20/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IEBVN30JCEQV1H4R804 . 05/23/2025 |. 05/20/2026 |............. 224 |........ 1,323,877]......... 5904.483 |........ (02 3CI0[CHH RPN AR RN 155,743 | covvvee [ 155,743 |......... [REI0NY2<)) R AU R RN, e 0001 .eevnnenens
SPX Call 5916.93
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 |. 05/14/2026 |.......... 8,974 |...... 53,100,000 ......... 5916.930 |...... 4,702,005 [eenneeeieininens foevreninneeeinnn oo 6,070,827 |.eeeeeeennn |oeee 6,070,827 |..... [RTZZ VA1) | O KU PR N e 0001 .evvnnnnens
SPX Call 5916.93
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 |. 05/14/2026 |.......... 6,152 |...... 36,400,000 |......... 5916.930 |...... 3,223,220 |.eevvneeeiiinnnn oo | 4,161,546 [ ... [onnnns 4,161,546 |..... (2,225,839)]....ccvnmnviiiinnn feonrereiniiinnens i [ e 0001 .eevnnenens
SPX Call 5944.32 Vel Is Fargo Bank,
06/02/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IE8VN30JCEQV1H4R804  |. 06/06/2025 |. 06/02/2026 |.......... 2,139 |...... 12,717,632(......... 5944.320 |...... 1,204,022 [ e o 1,456,082 [..coeeenns o 1,456,082 |....... (WLERCT/C)) R FUU R R, e 0001 .evvnnnnens
SPX Call 5944.32 Vel Is Fargo Bank,
06/02/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IE8VN30JCEQV1H4R804 | 06/06/2025 |. 06/02/2026 |............ 144 |.......... 858,211 |......... 5944.320 |.......... L <51V R RN N 98,209 | .eevvviinns [ 98,259 |......... (ESTV IR0 R EPRUUR RPN RN e 0001 .eevnnenens
SPX Call 5946.51
05/14/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO09  |. 05/15/2025 |. 05/14/2026 |.... 17,989,500 ......... 5946.515 |...... 1,525,975 P A 1,967,140 [..eeeeenns | 1,967,140 |..... (1,092,504)|. e 0001 ...
SPX Call 5946.
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO09  |. 05/15/2025 |. 05/14/2026 8,844,000 ......... 5946.515 |......... VLUV VN R RPN RN 967,086 [..coevernnn |ornnnnns 967,086 |....... (RS TANVET0 R FORRUUUR R R, e 0001 .oeennnnens
SPX Call 5946.51
05/14/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 05/15/2025 |. 05/14/2026 |..........4,191[...... 24,924,001]......... 5946.515 |...... 2,114,200 P A 2,725,423 | ..eeeiiiin | 2,725,423 |..... (1,513,637)f. e 0001 ...
SPX Call 5946. Vel Is Fargo Bank,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccoooiiiiins 1IEBVN30JCEQV1H4R804 |. 05/15/2025 |. 05/14/2026 |......... 14,382 |...... 85,525,501 ]......... 5946.515|...... 7,229,285 |.covvnnniiiiiinnn oo e 9,352,156 | ..oevvnnnnn |unnnnn 9,352,156 |..... (5,193,972)].cevveniiiiinnnns foovevinininiiiins fovininiiiiiiiinnns i ST 0001 ..oevnnnnns
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 5946.51 Vel Is Fargo Bank,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IE8VN30JCEQV1H4R804  |. 05/15/2025 |. 05/14/2026 |........ 56,668 |..... 336,976,503 ......... 5946.515 |..... 28,450,205 |..vveneeeiiiiinns [ feaee 36,848,155 [..euvneeen [ 36,848,155 |... (20,464,615)].....cevvnviiiinnn foonreerinininnnns v [ e 0001 .eevnnenens
SPX Call 5980.87
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 06/18/2025 |. 06/18/2026 |.......... 8,343 |...... 49,900,000 ......... 5980.870 |...... 4,378,725 |eeueeeeiiiinnes |oeviinieieecinns fees 5,641,187 [..eeeeeeen [ 5,641,187 |..... (2,830,899)..cuuunieinnnnnns foorernninieeieinn fereeneeiiiii e e 0001 .eevnnenens
SPX Call 5980.87
06/18/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO09  |. 06/18/2025 |. 06/18/2026 |..........7,975 |...... 47,700,000 |......... 5980.870 |...... 4,204,755 P A 5,302,477 | eevvvrie [ 5,392,477 |..... (2,706,090)f. e 0001 ...
SPX Call 5986.
06/15/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/20/2025 |. 06/15/2026 |............ 19 |........ 1,174,385]......... 5986.402 |......... J{0Z28053: 73 R AR RN 130,701 | eoeeeeiiis | 130,701 |........ [(CICTR=1¢)) R AU RN R, e 0001 .eevnnenens
SPX Call 5986.4
06/15/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 06/20/2025 |. 06/15/2026 |..........2, 152 ...... 12,884,301 (......... 5986.402 |...... 1,126,558 P A 1,433,934 | ooovnninnn fennnns 1,433,934 |....... (733,076)|. e 0001 ...
SPX Call 6010.
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 06/18/2025 |.06/18/2026 |......... 19,913 [..... 119,695,501 |........ 6010.774 {..... 10,147,320 [ooovvvieeeceeens [ o 12,972,894 | ..oovvnnnns [nnnn 12,972,894 |..... [CAYZZ0:- 1)) R R R R, e 0001 .eevnnenens
SPX Call 6010.77
06/18/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 06/18/2025 |.06/18/2026 |.......... 1,438 [....... 8,643,000........ 6010.774 {.........732,290 ...936,750 | ..o ....936,750 |....... (485,534)|. e 0001 ...
SPX Call 6010.
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/18/2025 |.06/18/2026 |........ 76,026 |..... 456,973,504 |........ 6010.774 {..... 38,604,080 [.eeeveeniienes fevneiieeiiiinnn o 49,527,919 | .coeeevninn |oeee 49,527,919 |... (25,671,197)[c.eeviiiiiinnnns foevennniieeiinns o v e 0001 .eevnnenens
SPX Call 6010.77
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 06/18/2025 |.06/18/2026 |.......... 3,846 |...... 23,115,000 ........ 6010.774 {...... 1,955,000 [.veevvvnneeeies Jevnnnieiiiiins oo 2,505,261 | .ceevvnnnns feunnnn 2,505,261 |..... (1,298,521)].cvvveeevinnnnnns foovervninenieiinn foeenniriiiiins e e 0001 .eevnnenens
SPX Call 6010.77
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 06/18/2025 |.06/18/2026 |.......... 2,358 |...... 14,170,500 |........ 6010.774 {...... 197,795 [ e o 1,635,834 [..eveeeeens [ 1,635,834 |....... (WA VSI0)) R FORRUUR R R, e 0001 .evvnnnnens
SPX Call 6014.76 Goldman Sachs
06/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 . 06/13/2025 |. 06/09/2026 |.......... 2,013 |...... 12,109,933 |......... 6014.758 |...... 1,046,952 [o.oeevnieieiis e o 1,274,357 [ ceveeeeens [ 1,274,357 |....... (689,684)[......ccvvvnnnvens |vrnnnireieinnns foerrviiniinniins o e 0001 .eevnnenens
SPX Call 6014.76 Goldman Sachs
06/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 . 06/13/2025 |. 06/09/2026 |.............. [N . 385,509 |......... 6014.758 |.......... 33,329 |oeeviiiieiiiien oo s 40,568 [..oeneeeees o 40,568 |......... (A1) O ERUUR AR RN e 0001 .eevnnenens
SPX Call 6030.99 Goldman Sachs
06/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/27/2025 |. 06/23/2026 |.......... 2,345 ...... 14,142,154 ......... 6030.993 |...... 1,448,565 [..ooovvneeeies e e 1,503,986 [...cccvvnns |oennne 1,503,986 |....... (£ TREI0S) R FORRUUU R R, e 0001 .eevnnenens
SPX Call 6030.99 Goldman Sachs
06/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS28  |. 06/27/2025 |. 06/23/2026 |.............. LIS . 513,225]......... 6030.993 |.......... 52,569 |.eevvviiieiiiiin oo s 54,580 | .oovvrnnnnn [ 54,580 |......... (T~ | PO EPRUUUTR PP RN e 0001 .evvnnnnens
SPX Call 6194.91
06/30/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528  |. 07/03/2025 |. 06/30/2026 |.......... 1,987 |...... 12,308,709 ......... 6194.911 [...... I V1[0 1 R (R RN 1,036,516 |....ccceves o 1,036,516 |....... ((CETIAK)] FR R R RN e 0001 .eevnnenens
SPX Call 6194.91
06/30/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528  |. 07/03/2025 |. 06/30/2026 |.............. FE T . 454,791 1......... 6194.911 |.......... 42,565 |.eevvniineciiinn o 38,208 | ..eevviinnn [ 38,298 |......... (23,453)]..ccevvvnniiiiinn feoerereiiiinnees i [ e 0001 .eevnnenens
SPX Call 6261.39 Goldman Sachs
07/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 . 07/18/2025 |.07/14/2026 |.......... 2,206 |...... 13,811,982(......... 6261.389 [...... 1,246,332 |.evveneeeiiiinins [ e 1,096,586 [.....ccevns |onnne 1,096,586 |....... (T3] AT KU R RN e 0001 .eevnnenens
SPX Call 6261.39 Goldman Sachs
07/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 | 07/18/2025 |. 07/14/2026 |............ 127 ......... 792,580 |......... 6261.389 [.......... A1 I°) PO RO N 62,926 |..covvnnnnn [ 62,926 |......... (38,732)]cvveeevennnnns foovrenniinieeeeinn e e e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6262.51 Co. International
07/07/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne W22LROWP2|HZNBBBKS528  |. 07/11/2025 |.07/07/2026 |.......... 2,200 |...... 18,777,522 ......... 6262.510 |...... 1,166,055 |oeeveeeeeeeennn feeeeeeeees e 1,064,355 [.oeveneens fonnnns 1,064,355 |....... (681, 102)]..cevvveeeeeeenn feeeeeemmmneeeee Joemeeeeeeeeen foeeeeeis —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6262.51 Co. International
07/07/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn W22LROWP2|HZNBBBKS528 | 07/11/2025 |.07/07/2026 |............ 200 |........ 1,252,502 ......... 6262.510 |........ 106,005 |.evvvveneeeeinnn oo s 96,760 [..evneeeens [orriienns 96,760 |........ [(RIRCRE<)) R AU RPN RN, e 0001 .eevnnenens
SPX Call 6288.27
08/04/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 08/08/2025 |. 08/04/2026 |.......... 3,290 |...... 20,689,310 ......... 6288.266 |...... 1,930,657 [ooeeieiiieieies e o 1,687,264 [..ceeeeens o 1,687,264 |....... (ESLCT0E 7| R RN R RN e 0001 .evvnnnnens
SPX Call 6288.27
08/04/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 08/08/2025 |. 08/04/2026 |............ 156 |.......... 978,4521......... 6288.266 |.......... 91,806 |..evnveeiiniines foeveiinineiniinns oo 79,795 | eoveeiinn [ 79,795 |ouuennnns [ITCT: ) R RRUUR AP RN e 0001 .eevnnenens
SPX Call 6297.36
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1I1E8VN30JCEQV1H4R804 . 07/17/2025 |.07/16/2026 |.......... 6,606 |...... 41,600,000 |......... 6297.360 |...... 3,542,240 |.covvnieiiiiin oo | 3,139,003 | ..ccvvvnnnn fennnns 3,139,008 |..... (R T0Z10)) R KRR R N e 0001 .evvnnnnens
SPX Call 6297.36 Vel Is Fargo Bank,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IEBVN30JCEQV1H4R804 | 07/17/2025 |.07/16/2026 |......... 12,307 |...... 77,500,000 |......... 6297.360 |...... 6,579,750 |oeuvnveiiiiinnns foevinnineeiiinnn o 5,847,902 | ...oovvnnnn fennnnn 5,847,902 |..... (R AVINeies) | T KU PR RN e 0001 .eevnnenens
SPX Call 6315.58 Vel Is Fargo Bank,
07/21/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... 1IE8VN30JCEQV1H4R804  |. 07/25/2025 |.07/21/2026 |.... 17,534,673 (......... 6315.581 |...... 1,615,709 P A 1,304,890 [..oeeeeenns |onne 1,304,890 e 0001 ...
SPX Call 6315. Vel Is Fargo Bank,
07/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins KB1H1DSPRFMYMCUFXTO09  |. 07/25/2025 |. 07/21/2026 |.............. 58 | 365,209 |......... 6315.581 |.......... X172 U (P R, 20,478 [ e oo 27,178 e 0001 .oeennnnens
Morgan Stanley &
SPX Call 6328.85 Co. International
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan KB1H1DSPREMYMCUFXTO9 |. 07/17/2025 |. 07/16/2026 |.......... 3,200 |...... 20,252,320]......... 6328.850 |...... 1,644,432 ). oeeeeiiiies fooi | 1,448,278 [..cooivvnnn |oeveee 1,448,278 |....... (955,578)] - vvvueeerrrnnnns foorrrrnnnnnnreeenn fornaarrerrrnianes foerennnnaaeeenans — .. 0001 ..oeeneeees
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
SPX Cal| 6328.85 Co. International
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes KB1H1DSPRFMYMCUFXTO9  |. 07/17/2025 |.07/16/2026 |.......... 1,900 |...... 12,024,815(......... 6328.850 |......... 976,382 |-.eeeeeeeeen foee e fes 859,915 | .oovvvin fernns 859,915 |....... (567, 374)..eeeeeeeeeeeee Jemmeeeeeemnes foeeeeemneeeeeeen [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6328.85 Co. International
07/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |..........1,700 [...... 10,759,045(......... 6328.850 |.........873,605 ...769,3%8 | ... ....769,3%8 |....... (507,651)|. e 0001 ...
SPX Call 6328. Royal
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |......... 12,926 |...... 81,807,000 |......... 6328.847 |...... [SCKZ 0 (VO U FPURR N 5,850,191 [..eeeeeeenn [ 5,850,191 |..... [RJR:iSIe IR Y0 | O KU PR N e 0001 .eevnnenens
SPX Call 6328.85 Vel Is Fargo Bank,
07/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |......... 55,484 |..... 351,147,000 ......... 6328.847 |.....28,493,570 |...covvnnniiniinnn feiieiiiiiiinn oo 25,111,264 [..oeeeeeecn | 25,111,264 |... (16,568, 414). e 0001 ...
SPX Call 6373. Royal Bank o
07/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/01/2025 |. 07/28/2026 |.............. 88 [.......... 562,649 |......... 6373.991|.......... LS JRT: 1 U (PR R, 38,889 [..vvueenns o 38,889 |......... [T51C)) RN [P RPN R e 0001 .eevnnenens
SPX Call 6373.99 Royal Bank of
07/28/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index |Canada .... . KB1H1DSPRFMYMCUFXTO9  |. 08/01/2025 |.07/28/2026 |.... 27,995,502]......... 6373.991|...... 1,963,289 P A 1,934,974 e | 1,934,974 e 0001 ...
SPX Call 6418.
08/11/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... ES7IP3USRHIGC71XBU11  |. 08/15/2025 |. 08/11/2026 17,390,118 ........ 6418.617 |...... 1,601,298 [.eeeiiieeeies e oo 1,170,897 | coevvveenn [ennnns 1,170,897 e 0001 .eevnnenens
SPX Call 6418.62
08/11/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... ES7IP3USRHIGC71XBU11  |. 08/15/2025 |.08/11/2026 |.............. P2 181,450(........ 6418.617 |.......... LSTCICICN R AP RN 12,217 [ | 12,217 e 0001 .eevnnenens
SPX Call 6432.61 Royal Bank of
08/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... 1IE8VN30JCEQV1H4R804 | 08/22/2025 |.08/17/2026 |.......... 1,867 |...... 12,010,146 |......... 6432.606 |...... 1,019,422 [ | o 805,497 [.evveneenes o 805,497 e 0001 .evvnnnnens
SPX Call 6432.61 Royal Bank of
08/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... 1IEBVN30JCEQV1H4R804  |. 08/22/2025 |.08/17/2026 |.............. LIV 321,197 |......... 6432.606 |.......... 27,263 |oueeeeeeiiniees | feeees 201,582 | oo [ 21,542 e 0001 .eevnnenens
SPX Call 6464.8
09/01/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ES7IP3USRHIGC71XBUT1  |. 09/05/2025 [. 09/01/2026 |.......... 1,683 ...... 10,879,972(......... 6464.805 |......... 876,309 [.oveevviiiiiiis e o 725,387 [ceveeeenns o 725,387 e 0001 .eevnnenens
SPX Call 6464.8
09/01/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ES7IP3USRHIGC71XBUT1  |. 09/05/2025 |. 09/01/2026 |............... L) 4,473 ]......... 6464.805 [.............. FC LIV N R RN RN AT 2 (R N 298 [ [1CES)) R AR R R e 0001 .eevnnenens
Morgan Stanley &
SPX Cal | 6468.54 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne ROMUWSFPUBMPROBKSP83  |. 08/14/2025 |. 08/20/2026 |.......... 5,600 |...... 36,223,824 |......... 6468.540 |...... 3,010,364 [...eeeeeeeneees feeeeeeeeeeeeennn fees 2,309,330 | .oevvvnnnns fennnnn 2,309,330 |..... (1,512, 754)|- e Joeeemmneeeeeeenn feeeeeeeeeee e e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6468.54 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .coovviiiirinnnnn ROMUWSFPUBMPROBKSP83  |. 08/14/2025 |. 08/20/2026 |......... 12,300 |...... 79,563,042]......... 6468.540 |...... (SR VN0 0N U FOPU N 5,072,279 | ceevvrennn fennnnn 5,072,219 |..... [R50 | R KRR R N e 0001 .eevnnenens
Morgan Stanley &
SPX Cal | 6468.54 Co. International
08/20/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 08/21/2025 |. 08/20/2026 |..........6,900 |...... 44,632,926 |......... 6468.540 |...... 3,285,504 P R 2,845,425 |........... |...... 2,845,425 |..... (1,8683,929)|. —_—— 0001 ...
SPX Call 6473. Goldman Sachs
08/25/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index |International ...... 4PQUHN3JPFGFNF3BB653  |. 08/29/2025 |. 08/25/2026 |.......... 1,845 (...... 11,945,3% |......... 6473.154 |......... 957,750 |-eveeeeeeemees foeeeeeeneeeeeen Jeenl TTA- ) R 767,298 |....... (494,979)..ceeeeeeeeens foeeeemmeeeeeeen [ e —_—— 0001 .oeeneneees
SPX Call 6473.15 Goldman Sachs
08/25/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index |International ...... 4PQUHN3JPFGFNF3BB653  |. 08/29/2025 |. 08/25/2026 |.............. S . 382,359 |......... 6473.154 |.......... 80,657 |.eeeeeeeeeniees feeeeeeee e feeeeeees 24,560 | ..coovnnnnn fornnns 24,560 |......... (15,844 foeeemmee e [ e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6500.88 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn W22LROWP2|HZNBBBKS528  |. 08/14/2025 |. 08/20/2026 |.......... 3,400 |...... 22,102,992]........ 6500.880 |...... 1,752,836 [.oeeeeevieieees e oo 1,329,666 |.........e. |- 1,329,666 |....... (906,3671)[.....ccvvvnnnnenns Jevnnnneeerennnns fooreviiniininiins o e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6500.88 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee W22LROWP2|HZNBBBKS528  |. 08/14/2025 |. 08/20/2026 |.......... 1,700 |...... 11,051,496 |........ 6500.880 |........ 876,461 [.eeeeeeeeeeees | foeeeennd 664,833 [ .evenienes foereeene 664,833 |....... (453, 181)[..ceeeeeeeeeeee Jemmeeeeeemns foreeeemeneeeeeeen [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6500.88 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |.......... 9,000 |...... 58,507,920 |........ 6500.880 |...... 4,640,085 |....ooeeeiininens foevrinieeeiiinnn fees 3,519,705 | .oevvvnnnns [ennnns 3,519,705 |..... (2,399,192)]...ccvvvniiiiinnn feonrereiniiineens v [ e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 6500.88 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |........ 56,700 |..... 368,600,049 ......... 6500.883 |...... 29,232,536 |..eeevnneeeeeenn feeeeeeeeieees e 2,174,140 [.eveeneeees |onnee 22,174,140 |... (15,114,910)]..eeeeveeeeeeennn foeeeeeeemneeeee Jemmeeeeeeeeee foreeeeeeees —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6500.88 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |.......... 2,300 |...... 14,952,024 |........ 6500.880 |...... 1,185,800 |.oevvveneevevnnnn [ [ .899,480 | il | 899,480 |....... [CIETR 0! R FUU R R, e 0001 .oeennnnens
SPX Call 6516.03 Vel s Fargo Bank,
09/08/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. 4PQUHN3JPFGFNF3BB653  [. 09/12/2025 |. 09/08/2026 |.... 11,759,49 |......... 6516.031 |...... 1,054,128 ... 734,558 |....... (469,533)|. e 0001 ...
SPX Call 6516. Vel Is Fargo Bank,
09/08/2026 ........n.... FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. ...ccoooiiiiins 4PQUHN3JPFGFNF3BB653  |. 09/12/2025 |. 09/08/2026 |.............. [ 423,652]......... 6516.031 |.......... 37,976 |uevnieiiiininnes fovvviniininiiiinn o 26,463 |...oevnnnn | 26,463 |........ (16,916)]....oevvvvenniiee Jovnnnieeiiiinnns fooriiiiiiniiins o - 0001 ..oevnnnnns
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 6525.23 Vel Is Fargo Bank,
03/23/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 03/27/2026 |. 03/23/2027 |.......... 2,304 |...... 15,036,138 ......... (S50 3 N R 1,366,296 [....ccvvvvnnninnns Jovnnnn 1,428,629 [.oevennens [onnnns 1,428,629 |.......... 62,333 |evvniieiiini foereriicnn e e 0001 .eevnnenens
SPX Call 6525.23 Vel Is Fargo Bank,
03/23/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 03/27/2026 |. 03/23/2027 |............. 444 1........ 2,896,844 |......... 6525.231 |.oovvveeeieiiinen feeeees 263,229 |.eevveieiniinnnn ferees 275,238 | ceeeeniann [ 275,238 |.euvennnn LN R AR KR e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6538.76 Co. International
11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne KB1H1DSPRFMYMCUFXTO9  |. 11/20/2025 |. 11/19/2026 |.......... 2,400 |...... 15,693,024 |......... 6538.760 |...... 1,483,044 [ | e 1,168,504 |......cceve |oeeeee 1,168,504 |....... (584,269)].....eeeeennn foeeeemmneeeeeenn fee e e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6538.76 Co. International
11/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. KB1H1DSPRFMYMCUFXTO09  |. 11/20/2025 |. 11/19/2026 |.... 17,000,776 |......... 6538.760 |...... 1,606,631 P A 1,265,879 [..oeeeeenns | 1,265,879 |....... (632,958)|. e 0001
Morgan Stanley
SPX Call 6538.76 Co. International
11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennnes 4PQUHN3JPFGFNF3BBE53 | 11/20/2025 |. 11/19/2026 |......... 13,300 |...... 86,965,508 |......... 6538.760 |...... 8,218,536 |.ueeeeeeeniees foeeeenieeeeeenen fees 6,475,457 | .coovvnnnns fennnnn 6,475,457 |..... (3,287,824)|-ceeeeeeeeeenes foeeemmmeeeeeeenn fereeeeeeeeneeees e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6538.76 Co. International
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |........ 10,400 |...... 68,003, 104]......... 6538.760 |...... 6,426,524 |...ooveniiiiiinnn oo | 5,063,516 [..euuneeeen [onnnns 5,063,516 |..... (RS A IR 7)) EOR KRS PR RN e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6538.76 Co. International
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |........ 71,200 |..... 465,559,712]......... 6538.760 |..... 43,996,972 |.eeeeeneeeeeenn [ e 34,665,607 [....cooeeen |nnnn 34,665,607 |... (17,333,312)]..cuuueeeeennnns fooeemmmnneeeeeenn foreeeeeeeeiieeees oo —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6538.76 Co. International
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiinnnnnn 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |.......... 6,000 |...... 39,232,560 |......... 6538.760 |...... V71 (VN U FOPURR N 2,921,259 [.oeeeienns | 2,921,259 |..... [QIEUNCT77)) R FORUURR R R, e 0001 .eevnnenens
SPX Call 6571.45 Royal Bank of
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |.......... 2,569 |...... 16,884,000 |......... 6571.454 |...... 1,559,040 [ooveiiiiieniies e o 1,198,552 [.evveneens [ 1,198,552 |....... ((R 12 10)) PR RN R RN e 0001 .eevnnenens
SPX Call 6600.86 Vel s Fargo Bank,
09/15/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 4PQUHN3JPFGFNF3BB653  |. 09/19/2025 |. 09/15/2026 |.......... 2,333 |...... 15,399,488 |........ 6600.862 |...... 1,342,199 |oevveiciii [ 847,802 [..vvunenes o 847,802 ....... (580,825)[...eevveeennniens Jevneneeeeiiiin fooreviiniiniiens o e 0001 .eevnnenens
SPX Call 6600.86 Vel Is Fargo Bank,
09/15/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins ES7IP3USRHIGC71XBUT1  |. 09/19/2025 |. 09/15/2026 |.............. T 510,954 ........ 6600.862 |.......... 44,534 | e 28,130 [eevnneeens [ 28,130 |...eon... (19,272)]cvveiiiiinnnns foeveeniineieeins e e e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 6606.49 Co. International
03/18/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. KB1H1DSPRFMYMCUFXTO9  |. 03/19/2026 |. 03/18/2027 |......... 53,300 |..... 352,125,917 ]......... 6606.490 [..eeeeeeeeninaes foeees 34,333,462 |... P 30,384,299 |....ccevnen |onen 30,384,299 —_—— 0001
Morgan Stanley
SPX Call 6606.49 Co. International
03/18/2027 ...cvvunnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn KB1H1DSPRFMYMCUFXTO9  |. 03/19/2026 |. 03/18/2027 |.......... 3,300 |...... 21,801,417]......... 6606.490 |..evvniiiiinnnn oo 1,853,198 [.ooovviiiiiienes Jevnenn 1,881,204 [..ceeeeens | 1,881,204 |.......... 2 (V7 R FOR R R R e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6606.49 Co. International
03/18/2027 ....euunn.... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreeirierennne 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.......... 9,900 |...... 65,404,251]......... 6606.490 |-..eeeeeeinnnes o 6,336,396 |-.evnueeeenenn e 5,643,613 |...ccvvunns fonnnnn 5,643,613 |....... (692, 783)[- e eeeeeeeeeee Jemmmneeeeemnies foeeeeemnneeeeeeen [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6606.49 Co. International
03/18/2027 ...cvvvnnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.......... 5,700 |...... 37,656,993 |......... 6606.490 |..eeeniiiiinnnnn oo 3,671,684 [....coevvvnniiins |ounnnn 3,249,353 [..eeeinins | 3,249,353 |....... (222 < )| P RN R RN e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6606.49 Co. International
03/18/2027 ....euunn.... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.......... 1,900 |...... 12,552,331 |......... 6606.490 |-..eeeeeeinnnes o 1,066,993 [..ooeveeeneeeees Jeenenn 1,083,118 | .oevvvnnn feneenn 1,083,118 |.......... 16,125 [ Jeeee e foeeeemeeeeeeeeee [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6606.49 Co. International
03/18/2027 ....evvnnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |......... 12,500 |...... 82,581,125(......... 6606.490 |..evvniiiiinnnn oo U LA LI AU TAB T4 e | 7,125,774 |....... (645, 414)..cevviivininns [ [ e e 0001 .eevnnenens
SPX Call 6608.6 Vel Is Fargo Bank,
10/13/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 4PQUHN3JPFGFNF3BB653  |. 10/17/2025 |. 10/13/2026 |.......... 2,557 | 16,900,970 |......... 6608.599 |...... 1,638,925 |.evveeiieiiiinis [ e 1,014,588 [..oeeeeens | 1,014,588 |....... [N Y0! A FRUURR R R e 0001 .evvnnnnens
SPX Call 6608.6 Vel Is Fargo Bank,
10/13/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .oooiiiiiiiiis e . 10/17/2025 |. 10/13/2026 |.............. B2 | 343,730 |......... 6608.599 [.......... 31,209 | e e 20,635 |.ceeenninnn [ 20,635 |......... [QEFCZA)) F RUURTR PR RN e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6629.07 Co. International
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eevveirierennne 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |.......... 6,800 |...... 45,077,676 |......... 6629.070 |...... 4,012,272 |oeeeeeeeeeeeee | [ 2,634,973 | .coovvnins fennnnn 2,634,973 |..... (1,633,529)]-cvnmeeeeemnnies foeeemmmmeeeeeennn fereeeeeeeeineeeee feeene e —_—— 0001 .oeeeeneeee
Morgan Stanley &
SPX Call 6629.07 Co. International
10/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. KB1H1DSPRFMYMCUFXT09 ). 10/16/2025 |. 10/15/2026 |........ 67,800 |..... 449,450,946 |......... 6629.070 |..... 40,004,712 i 26,272,236 | .oooeeennnn | 26,272,236 |... (16,287,241)[. - 0001
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 5 6 7 9 11 12 13 14 15 16 17 18 19 20 21 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Initial Cost Cost of Hedge
Hedged, of Un- Un- Total Current | Adjustment Effectiveness
Used for Type(s) Date of discounted | discounted Book/ Unrealized | Foreign Year's to Carrying at Inception
Income of Maturity Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of and at
Generation Risk(s) Exchange, Counterparty Trade or Notional (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure (b)
Morgan Stanley &
SPX Call 6629.07 Co. International
10/15/2026 ........... FIUL Hedge ............. Equity/Index |plCc weovreeeernnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 10/16/2025 |. 10/15/2026 |..........1,900 |...... 12,595,233 ].........6629.070 |...... 1,121,076 |oeeeeeeeeeee o s 736,243 | .ooovvnn [ 736,243 |....... (456,427 )|..vveeeeeemens foeeeemmneeeeeenn [ e 0001 .oeeneneees
Morgan Stanley &
SPX Call 6629.07 Co. International
10/15/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |........ 11,300 [...... 74,908,491 (.........6629.070 |...... 6,667,452 P A 4,378,706 [ ..o [onnnne 4,378,706 |..... (2,714,540)|. 0001
Morgan Stanley
SPX Call 6629.07 Co. International
10/15/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooervrrnnneaens 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |..........9,900 |...... 65,627,793(.........6629.070 |...... 5,841,396 |.eneeeeeeiiiees foeeemneeeeeeenen fees 3,836,211 [.eveeneenns [ 3,836,211 |..... (2,378,226)]-veeeeeemnnnes foeeemmmmeeeeeennn foreeeeeeeeiieeee feenne e 0001 .oeeneneees
Morgan Stanley &
SPX Call 6629.07 Co. International
10/15/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |..........2,900 |...... 19,224,303 ].........6629.070 |...... LA (3 R FEPRRPTN 1,123,739 [ceveeeeen [ 1,123,739 |....... [(CICITNCE:Y)) R FORRRRRR RN R 0001 .eevnnenens
Morgan Stanley &
SPX Call 6631.96 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .oovevrrnnnneens 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........9,000 |...... 59,687,640 .........6631.960 |...... 4,977,360 [..eeeeeeeeeneeees foeeemmnieeeeeennn feees 3,130,204 | ..ccvvvnnns fennnnn 3,130,204 |..... (2,206, 135)]- v eeeeeenmnes foeeemmmmneeeennnn fereeeeeeemnieeees foeenne e 0001 .oeeneneees
Morgan Stanley &
SPX Call 6631.96 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........6,300 [...... 41,781,348 1.........6631.960 |...... 3,484,152 |.oevvneieiiiinnn oo | 2,191,143 | oo [ 2,191,143 |..... (1,544,204)]...covvnnniiiinnn feoereiiiiieees i [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 6639.52 Co. International
03/18/2027 ........... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |..........3,600 |...... 23,902,272|.........6639.520 [.....ccovmenirrans |ounnnn 2,173,878 [ [ 1,981,805 [...ccevvvns |oeenee 1,981,805 |....... (192,073)[- e eeeeeeeeeeee e eeemnes foeeeeemeieeeeeeen [ 0001 .oeeneneees
SPX Call 6645.05 VWells Fargo Bank,
03/15/2027 ........... FIA Hedge .............. . |Equity/Index [N.A 4PQUHN3JPFGFNF3BB653  |. 03/20/2026 |. 03/15/2027 |............ 132 .......... 874,625(.........6645.048 |.......eeoereeennn [eeeeeens 1319 [ s A 102 (R I 71,604 |.......... (5,715)] e eeeeemeeees Joeeemmmeeeeeeennn feeeeeeeeeeeeees e 0001 .oeeneneees
SPX Call 6645.05
03/15/2027 ........... FIA Hedge .............. . | Equi ty/Index 4PQUHN3JPFGFNF3BB653  |. 03/20/2026 |. 03/15/2027 13,161,569 |.........6645.048 |........ccevvrenes |oeeeen 1,163,514 [ | 1,077,514 |.ccooeeiins | 1,077,514 |........ (86,000)]-+cvvvmeeeermenn foreeeeemmiieeeee oo feeeee 0001 .oeeneneees
SPX Cal| 6646.42
09/23/2026 ... FIA Hedge ... . | Equi ty/Index 4PQUHN3JPFGFNF3BB653  |. 09/26/2025 |. 09/23/2026 |.... 11,682,082 ....609,652 |....... (425,491)|. 0001
SPX Cal | 6646.42
09/23/202%6 ........... FIA Hedge .............. . | Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 09/26/2025 |. 09/23/2026 |..............63 |.......... 419,564 |.........6646.424 |.......... B4,183 | e [ 21,896 [.eveenieens o 21,8% |......... (15,282)]-ceeeeeeeeeenes Joeeemmmeeeeeeenn [ e 0001 .oeeneneees
SPX Call 6662.22
10/15/2026 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXT09  |. 10/16/2025 |. 10/15/2026 |.... 58,993,500 |.........6662.215 |...... 5,048,200 J IO 3,256,141 | .oevvvnnnns feneenn 3,256,141 |..... (2,091,849)|. 0001
Morgan Stanley &
SPX Call 6665.12 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrunnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 09/18/2025 |. 09/17/2026 |........ 61,100 |..... 407,238,832|.........6665.120 |..... 32,446,544 |...oovnniiiiiinn [ | 20,043,886 |........... |..... 20,043,886 [... (14,721,911)]ceeeeiiiiiiinns foorrrniiiieeciinn e i 0001 .eevnnenens
Morgan Stanley &
SPX Call 6665.12 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnnnneeens KB1H1DSPRFMYMCUFXTO9  |. 09/18/2025 |. 09/17/2026 |..........4,300 |...... 28,660,016 |.........6665.120 |...... 2,258,683 ..o |eeeeene e fees 1,410,617 | .oevvvnns feenenn 1,410,617 |..... (1,086,076)]ccevveeeeeeemnnn foreeeeemmnieeeee e [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 6665.12 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 1IE8VN30JCEQV1H4R804  |. 09/18/2025 |. 09/17/2026 |..........2,100 |...... 13,996,752|.........6665.120 |...... I (VXN 1 R AP N 688,906 [...oevevnnn |rnnnnns 688,906 |....... (GSIVSTRC 10| R RN R RN 0001 .eevnnenens
Morgan Stanley &
SPX Call 6665.12 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........9,500 |...... 63,318,640 .........6665.120 |...... 4,990, 113 |oeeeeeeeeeeeees e fes 3,116,480 [....coeeees [onnnnn 3,116,480 |..... (2,289,004)]- e eeeeennmes Joeeemmmmeeeeeennn ferreeeeeeeniieees feer e 0001 .oeeneneees
SPX Call 6665.12
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........2,850 |...... 18,994,500 .........6665.120 |...... 1,517,670 |oeeeeeeeeeee oo s 934,890 | ..cevvnnnns fernnns 934,890 |....... (B86,662)]..cvvvneeeeeennn fereeeeemmmnieeeee Jeemreieeeeeene [ 0001 .oeeneneees
SPX Call 6675.34
11/17/202% ........... FIA Hedge .............. . |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BBE53  |. 11/21/2025 |. 11/17/2026 |..........3,104 |...... 20,717,299.........6675.342 |...... 1,651,002 [.oeeeeeeeecees e oo 1,243,428 [.ooveeeens fonnnne 1,243,428 |....... (T11,282)[- e eeeeeeeeeee e e foeeeeeeeeeeeeeee [ 0001 .oeeneneees
SPX Call 6675.34
1/17/202% ........... FIA Hedge .............. . |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BB653  |. 11/21/2025 |. 11/17/2026 |............ 316 |........ 2,112,331|.........6675.342 |......... 168,345 [..eeeeeeeeeee e [ 126,780 | .ooevevvnnn Jevennnnn 126,780 |......... (72,517 eeeeeeeeeeee | o [ 0001 .oeeneneees
SPX Call 6675.96 Vel ls Fargo Bank,
09/29/202%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeeiirienns JUKC32MCHID 171265206  |. 10/03/2025 |. 09/29/2026 |..........3,027 |...... 20,210,353 |.........6675.962 |...... 1,850,412 [ | e 1,022,685 [......ccevn |oeeeee 1,022,685 |....... (718,403)[. oo eeeeeeeeeee Jeemmeeeeeeemns foeeeeeeeeeeeeeeen [ 0001 .oeeneneees
SPX Call 6675.96 Vel ls Fargo Bank,
09/29/202%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiinnenns JUKC32MCHID 171265206  |. 10/03/2025 |. 09/29/2026 |..............86 |.......... 575,841|.........6675.962 |.......... 52,723 |oeeeeeeeeeee feeee e s K IR 29,139 | (20,469)]---eeeeeeenes Joeeemmmeeeeeeeen [ e 0001 .oeeeeneeee
SPX Call 6703.53
10/20/2026 ........... FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... JUKC32MCHID 171265206  |. 10/24/2025 |. 10/20/2026 |..............41|.......... 277,708].........6703.525 |........... 26,465 ... e [ LI R 14,483 |.......... (9,542)] e [ e fe 0001 .eeeneneees
SPX Call 6703.53
10/20/2026 ........... FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPREMYMCUFXTO9 |. 10/24/2025 |. 10/20/2026 |..........1,726 |...... 11,569,204 {.........6703.525 |...... 1,102,518 oo oo |t 603,345 | ..oovvvnnn [ 603,345 |....... (397,536)] -+ vvueeeeerrnnnns foorrrmnnnnnnrerenn foonnarrerrininnes forrennnnaaeeenans 0001 ..oeeneeees
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1 2 4 5 6 7 9 12 14 15 18 19 20 21 23
Current
Description Year Initial
of Item(s) Cost of Hedge
Hedged, Un- Total Current | Adjustment Effectiveness
Used for Type(s) Date of discounted Book/ Foreign Year's to Carrying at Inception
Income of Maturity Premium Adjusted Exchange (Amorti- Value of and at
Generation Risk(s) Exchange, Counterparty Trade or Notional (Received) Carrying Change in zation)/ Hedged Potential Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount Paid Value Code B./A.C.V. | Accretion ltem Exposure (b)
Morgan Stanley &
SPX Call 6714.63 Co. International
11/24/2026 ............ FIA Hedge .............. Equity/Index |plCc weovreeeernnnnnnns KB1H1DSPRFMYMCUFXTO09  |. 12/01/2025 |. 11/24/2026 |..........2,174 |...... 14,598,341 |.........6714.633 |...... 1,445,304 |.....coommmmeeees |oeeemnnieeeeeeenn fereeeeens 840,370 [..ovuneene foeeeeenn 840,370 ..o (485,755)]cceeeeeeeeeinnn feoeeeeeenieeeee Jeeeee e feeeee 0001 .oeeneneees
Morgan Stanley &
SPX Call 6714.63 Co. International
11/24/2026 ... FIA Hedge ... . |Equity/Index [plc .. 1IEBVN30JCEQV1H4R804 | 12/01/2025 |. 11/24/2026 |............ 228 |........ 1,530,375 0001 ...
SPX Call 6724. Royal
10/06/202%6 ............ FIA Hedge .............. . |Equity/Index |Canada ............... 1IE8VN30JCEQV1H4R804 | 10/10/2025 |. 10/06/2026 |..............47 |.......... 315,977 |.........6724.954 |.......... 24,926 [oooiinnniinies [ [ 14,967 |........... 0001 .eevnnenens
SPX Call 6724.95 Royal Bank of
10/06/2026 ... FIA Hedge ... . |Equity/Index |Canada .... . 4PQUHN3JPFGFNF3BB653 . 10/10/2025 |. 10/06/2026 |.... 13,791,060 0001 ...
SPX Call 6753. Goldman Sachs
08/20/2026 ............ FIUL Hedge ............. . |Equity/Index | International ...... 4PQUHN3JPFGFNF3BB653  |. 08/21/2025 |. 08/20/2026 15,565,600 .........6753.156 |.........709,303 [...ccovmeeiriiins fonnniiiiininnns foeveinnnn 549,927 | ...t 0001 .eevnnenens
SPX Call 6754.28 Vel Is Fargo Bank,
03/09/2027 ... FIA Hedge ... . |Equity/Index |N.A. ... ES7IP3USRHIGC71XBU11  |. 03/13/2026 |. 03/09/2027 |.... 17,998,653 .........6754.284 |...ooorininnnnn |oos 1,582,815 ... P A 1,276,229 | .coveennnns 0001 ...
SPX Call 6754. Vel Is Fargo Bank,
03/09/2027 ............ FIA Hedge .............. . |Equity/Index [N.A. .oooiiiiinins ES7IP3USRHIGC71XBUT1 | 03/13/2026 |. 03/09/2027 |............ 317 [........ 2,141,461 (.........6754.284 |.....ooeeriinnnnn o 188,322 [.ooeviiiiieieies Jeviinnns 151,844 |........... 0001 .eevnnenens
SPX Call 6762.71
11/09/2026 ............ FIA Hedge .............. . |Equity/Index [Truist Bank ........ W22LROWP2|HZNBBBKS28  |. 11/14/2025 |. 11/09/2026 |..........2,043 |...... 13,815,787]........ 6762.706 |...... 1,203,290 |....ouvrrrrernnnnn foorrriinnnnninnns Jovnennnnd 698,418 | ........... 0001 .eevnnenens
SPX Call 6762.71
11/09/2026 ............ FIA Hedge .............. . |Equity/Index [Truist Bank ........ KB1H1DSPRFMYMCUFXTO9  |. 11/14/2025 |. 11/09/2026 |............ 126 |.......... 850,088 |........ 6762.706 |.......... 74,039 |...oovuvrrrrrinnnn foonnriiiiniiiis i 2,974 . 0001 .evvnnnnens
Morgan Stanley &
SPX Call 6774.76 Co. International
12/17/202%6 ............ FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens KB1H1DSPRFMYMCUFXTO09  |. 12/18/2025 |. 12/17/2026 |..........2,200 |...... 14,904,472 |........ 6774.760 |...... 1,265,451 |....cceerrnnnnnnns 837,188 [..oevevvnn |oeennnn 837,188 [ (467,362)-ceeeeeeeeeeeies foeeeemneeeceenn [ e 0001 .oeeneneees
Morgan Stanley &
SPX Call 6774.76 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns JUKC32MCHID 171265206  |. 12/18/2025 |. 12/17/2026 |........ 13,000 |...... 88,071,880 |........ 6774.760 |...... 8,320,520 [...evvvvrrvnnnnnes [oovvnnnnniiniinns fons 4,947,023 | .oovvvnnnnn [onnn 4,947,023 ... (2,761,684)..cceeeeieies | [ [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 6774.76 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index |plc .ooevvrrnenneens JUKC32MCHID 171265206  |. 12/18/2025 |. 12/17/2026 |........ 76,900 |..... 520,979,044........ 6774.760 |.....44,233,265 |.........ccceen 29,263,541 |...cevvnnnn |-222. 29,263,541 |... (16,336,421)[...ueeeeeeeennnns foeemmmmeeeeennnn feeeeeeeeieieees e 0001 .oeeneneees
Morgan Stanley &
SPX Call 6774.76 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 |..........8,000 |...... 54,198,080 |........ 6774.760 |...... 4,601,640 |.......ccevverees |oevrmnnnnnrninnnnn fonns 3,044,322 | ..cooeeennn |0enn 3,044,322 (... (1,699,498)]..eeeeciiiiiiis [ feeniiiii e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6774.76 Co. International
12/17/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 |..........3,400 |...... 23,034, 184 P R 1,293,837 | ... 0001
Morgan Stanley
SPX Call 6774.76 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 |........ 11,300 [...... 76,554,788 |........ 6774.760 |...... 7,232,452 |..oeorvrnnenens |vvinnnnieiinnnn o 4,300,104 |........... |...... 4,300,104 |..... (2,400,540)]....cuuuvrrrrmnnn forrerrriinninnnnns v [ 0001 .eevnnenens
SPX Call 6799.54
11/03/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 11/07/2025 |. 11/03/2026 |..........1,974 |...... 13,421,665(.........6799.542 |...... 1,001,007 [...coovmmniriiins o foeeennnnd 619,337 [.evveneeens oo 619,337 [ennnns (427,070)]. e [ i [ 0001 .eevnnenens
SPX Call 6799.54
11/03/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653 | 11/07/2025 |. 11/03/2026 |..............62 [.......... 420,815 1.........6799.542 |..........31,388 [...coeirrnninies [ [ 19,418 [ .o | 19,418 [ (13,390)) s o e 0001 .eevnnenens
SPX Call 6799.59 Vel Is Fargo Bank,
12/15/2026 ............ FIA Hedge .............. . |Equity/Index [N.A. .oooiiiiiinns 4PQUHN3JPFGFNF3BB653  |. 12/19/2025 |. 12/15/2026 |..........2,783 |...... 18,919,910 .........6799.586 |...... 1,648,855 [.....ooouviriiins o oo 1,012,162 [ ..ooeeeenns [ 1,012,162 [ (583,958)]ceeecciiiiis foeeeeniieciiins [ v 0001 .evvnnnnens
SPX Call 6799.59 Vel Is Fargo Bank,
12/15/2026 ............ FIA Hedge .............. . |Equity/Index [N.A. ..ooiiiiiinns 1IE8VN30JCEQV1H4R804  |. 12/19/2025 |. 12/15/2026 |............ 316 |....... 2,148,080 .........6799.586 |......... 187,203 [...ccovvreririins [ foeeennnnn 114,916 [.oenneenens | 114,916 [ (66,300)]cceeeeeiiiiiinns [ i [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 6808.63 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 1IEBVN30JCEQV1H4R804  |. 12/18/2025 |. 12/17/2026 |..........3,600 |...... 24,511,068 |........ 6808.630 |...... 1,992,690 |......cevmmmueeees [eemmmnmanreeennnn fons 1,302,183 | ..neeevvnn Joeeenn 1,302,183 [ (751,280)]- e foeeeemmeeeeeeeen [ e 0001 .oeeneneees
SPX Call 6832.6
12/18/2026 ............ FIA Hedge .............. . |Equity/Index [BNP Paribas ........ KB1H1DSPRFMYMCUFXTO09  |. 12/26/2025 |. 12/18/2026 |..........2,270 |...... 15,509,228 |.........6832.595 |...... 1,443,864 |.......ccovmmeees |evmmmnieeeeennnn o 794,070 [.evveneeee foeeeeenn 794,070 | (467,252)].cceeeeeeeennn feeeeeeemnieeeee Joemeeeeeeeeee foeeeees 0001 .oeeneneees
SPX Call 6832.6
12/18/2026 ............ FIA Hedge .............. . |Equity/Index |BNP Paribas ........ KB1H1DSPRFMYMCUFXTO9  |. 12/26/2025 |. 12/18/2026 |............ 390 [....... 2,665,601 .........6832.595 |.........248,160 [.....covvmmrreeens [oummeeeeernnnnes foeeeennnn 136,478 [.eeneeeens |oeeeennn 136,478 [eeees (80,307 oo e [ 0001 .oeeeeneeee
SPX Call 6835.27
10/27/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 10/31/2025 |. 10/27/2026 |..........2,158 |...... 14,750,792|.........6835.274 |...... 1,339,948 [........oeens 616,670 [......cevvn |oernnnn. 616,670 [....ce. (458,895))...eeeeeeceeeins foeeeemieeeceins [ e 0001 .eeeneneees
SPX Cal| 6835.27
10/27/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... ROMUWSFPUBMPROBKSP83 |. 10/31/2025 |. 10/27/2026 |..............56[.......... 384,129.........6835.274 |.......... 34,894 | [ | 16,059 f...oovvevnn Joeeennnan 16,059 [ (11,950)] s foeeeemmineeeeeene foeeeeeiiiiieees feeenineeeeeenaas 0001 ..oeeneeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 6840.16 Vel Is Fargo Bank,
12/01/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins ROMUWSFPUBMPROBKSP83  |. 12/05/2025 |. 12/01/2026 |.......... 2,166 |...... 14,815,426 (......... 6840.157 |...... RSSO V- R FO I 704,075 | .cevunnnes fonnn . 704,075 ... (449,261)]..cvvvniivinnnns foovrennininciens fereiiiis e e 0001 .eevnnenens
SPX Call 6840.16 Vel Is Fargo Bank,
12/01/202%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IEBVN30JCEQV1H4R804 | 12/05/2025 |. 12/01/2026 |............ 172]........ 1,175,155 |......... 6840.157 |........ 107,119 | e 0001 .eevnnenens
SPX Call 6850.56 Vel Is Fargo Bank,
02/16/2027 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. TIEBVN30JCEQV1H4R804 . 02/20/2026 |. 02/16/2027 |.... 12,945,253 |......... 6850.559 |...covvnniiiiinnn fennns 1,202,656 |... e 0001 ...
SPX Call 6850. Vel Is Fargo Bank,
02/16/2027 ...cevvnnnnn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins KB1H1DSPRFMYMCUFXTO9  |. 02/20/2026 |. 02/16/2027 |............ 228 |........ 1,669,211 ......... 6850.559 |...cevveniiiiinnn fereeees 144,856 e 0001 .eevnnenens
SPX Call 6856.68
03/02/2027 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. KB1HIDSPRFMYMCUFXTO9 |.03/06/2026 [. 03/02/2027 |............ 416 |........ 2,854,458 |......... 6856.683 |.. 246,451 | o 174,188 | ... ... 174,188 |.........(72,263)]. e 0001 ...
SPX Call 6856.
03/02/2027 ....covvenn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. KB1HIDSPRFMYMCUFXT09 |. 03/06/2026 [. 03/02/2027 |..........2,682 |...... 18,388,018 ]......... 6856.683 |.....viiiiiinin oo 1,587,605 [...ocvvvenneienns Jvnnnn 1,122,004 [ [ 1,122,094 |....... (465,511)[c.eevviieiiiiins Jerrneeeeeii [ o e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6861.89 Co. International
02/18/2027 ...ceuuee.e. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes KB1H1DSPRFMYMCUFXTO9  |. 02/19/2026 |. 02/18/2027 |.......... 8,300 |...... 56,953,687 |........ 6861.890 [...oeevveeeeeeees Joenenn 5,080,132 |eeeeeeeeeeins o 3,350,996 |..covvunnns feunnnn 3,350,99% |..... (1,679, 136)[- .o eeeeeeeeeee Jemeeee e foeeeeeeee e [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6861.89 Co. International
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 02RNE8 IBXP4ROTDBPU41  |. 02/19/2026 |. 02/18/2027 |........ 61,700 |..... 423,378,613 |........ 6861.890 [....ccvvvnnnernins Jounen 37,392,668 |......oovvvnnnnnns oo 24,910,419 | .ooeeeennnn o 24,910,419 |....(12,482,249)].....covvnviiiinnn foonreeeiiiinenns v [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6861.89 Co. International
02/18/2027 ...cceuunn... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 02RNE8BXP4ROTDBPU41  |. 02/19/2026 |. 02/18/2027 |............ 700 |........ 4,808,323|........ 6861.890 [-.oeeevveeneeeees Jornenns 24,228 | [ 282,614 [ v [ 282,614 |....... (141,614)[. oo e o [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6861.89 Co. International
02/18/2027 ...ovvvennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 02/19/2026 |. 02/18/2027 |......... 15,200 |..... 104,300,728 |........ 6861.890 [....ccvvvvnneeinns Jovnnnn 9,211,808 [...oevvvniniens fenen 6,136,764 [........... [ 6,136,764 |..... (ERVZETVZEY | E KU PR RN e 0001 .eevnnenens
SPX Call 6861.89
02/18/2027 ...cvvuennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BB653  |. 02/19/2026 |. 02/18/2027 |.......... 6,543 |...... 44,900,000 |........ 6861.890 [.....ccvvvnnneiins Jovnnnn 3,974,099 |..oevniiiiiiii o 2,641,791 [ [ 2,641,791 ... (IR 113 R KRS PR N e 0001 .eevnnenens
SPX Call 6861.89
02/18/2027 ...cvvuennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BB653  |. 02/19/2026 |. 02/18/2027 |.......... 3,512 |...... 24,100,000 ]|........ 6861.890 [....ccvvvenneeiins Jovnnnn 2,132,850 |.eeveniiiiiiin oo 147,977 [ | 1,417,977 |....... [(WALIR-T)) A FRRUU R R, e 0001 .evvnnnnens
SPX Call 6861.89
02/18/2027 ...cvvuen.n. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ 4PQUHN3JPFGFNF3BB653  |. 02/19/2026 |. 02/18/2027 |.......... 2,973 |...... 20,400,000 |........ 6861.890 [.....ccvvvnnneiins Jovnnnn 1,805,400 [..oovvvvvnnniinns Jovnnnn 1,200,279 [ .eveeeenns o 1,200,279 |....... [(CIUSTR P R FORRUURRR R R e 0001 .eevnnenens
SPX Call 6867.23
12/08/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... JUKC32MCHID 171265206  |. 12/12/2025 |. 12/08/2026 |.......... 2,741 |...... 18,821,922(......... 6867.232 |...... 1,698,782 [ceeeeeiiiiiiis e o 873,652 [.evveneenns [ 873,652 |....... (ESSTRC I | R R UUR AR RN e 0001 .eevnnenens
SPX Call 6867.23
12/08/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... JUKC32MCHIDI 71265206  |. 12/12/2025 |. 12/08/2026 |............ 309 |........ 2,124,227 1......... 6867.232 |......... 180,437 |ooeevvniieeeiinn oo s 98,600 [..euneeeen [ 98,600 |......... ({78157, R FO R R e 0001 .eevnnenens
SPX Call 6874.59
01/04/2027 .....ounn..n. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ JUKC32MCHID 171265206  |. 01/09/2026 |. 01/04/2027 |.......... 1,973 |...... 13,562,760 ......... 6874.587 |.uvveeiviiinnnn oo 1,225,022 [oeveniiiiiiinnns foeeennnd 684,369 [..evvneenns [orrinnn 684,369 |....... (GSZIRGEX)) P RN R RN e 0001 .eevnnenens
SPX Call 6874.59
01/04/2027 ....cuunn.n. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ 1IE8VN30JCEQV1H4R804  |. 01/09/2026 |. 01/04/2027 |............ 197 ]........ 1,355,111 ]......... 6874.587 [cevveiiiiininnns |oeeeinnnn 2T PO R 68,378 [..eveeeeees [ 68,378 |......... (GZIVRI®)) R EPTUUR PP RN e 0001 .eevnnenens
SPX Call 6896.2
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ 1IEBVN30JCEQV1H4R804 | 02/19/2026 |. 02/18/2027 |.......... 4,183 |...... 28,843,500 (......... 6896.200 |...euniiiiinnnnns oo 2,448,110 [oooeriiiiniienns foenee 1,612,711 | e [ 1,612,711 )....... [REXISTRc )] R RN R RN e 0001 .eevnnenens
SPX Call 6899.21 Vel Is Fargo Bank,
02/23/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins ROMUWSFPUBMPROBKSP83  |. 02/27/2026 |. 02/23/2027 |.......... 2,230 [...... 15,383,589 |......... 6899.207 |cuvveniiiiiiin oo 1,308,597 [.oooviiiiieiiees Jevnennnn 866,825 [..evunenns o 866,825 |....... [ A7) R FRRUURR R R e 0001 .eevnnenens
SPX Call 6899.21 Vel Is Fargo Bank,
02/23/2027 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins ROMUWSFPUBMPROBKSP83  |. 02/27/2026 |. 02/23/2027 |............ 156 |........ 1,074,575]......... 6899.207 [cuvvvniiiiinii foeeeiinnnn 91,408 [.oiviiiiieeens s (SR I 60,549 |......... [RLVR: ST )) R EROUUTR PP RN e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 6911.25 Co. International
01/19/2027 ......une.... FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc «eovreiriernnnne JUKC32MCHID1 71265206  |. 01/23/2026 |. 01/19/2027 |.......... 1,79 |...... 12,407,276 ......... 6911.250 |eeeeeeeeieiies oo 1,060,811 |-eveeeeeeeeeies foeeeennd 618,743 | .ovveneees o 618,743 |....... (442,089)]. ... eeeeeeenn foeeeemmnneeeeenn feee e e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6911.25 Co. International
01/19/2027 ...cevveenn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn KB1H1DSPRFMYMCUFXTO9  |. 01/23/2026 |. 01/19/2027 |............. 223 |oeeeennn 1,544,261 (......... 6911.250 e 0001 .eevnnenens
SPX Call 6914.8
12/28/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO09  |. 01/02/2026 |. 12/28/2026 |.... 11,260,233 ......... 6914.799 |.. e 0001 ...
SPX Call 6914.
12/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653 | 01/02/2026 |. 12/28/2026 |............ 134 [ 926,192]......... 6914.799 e 0001 .oeennnnens
SPX Call 6917.82 Vel s Fargo Bank,
02/02/2027 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. 4PQUHN3JPFGFNF3BB653  [. 02/06/2026 |. 02/02/2027 |.... 13,199,372|........ 6917.816 |.. e 0001 ...
SPX Call 6917. Vel Is Fargo Bank,
02/02/2027 ...cevvuenns FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. ...ccoooiiiiins 1IEBVN30JCEQV1H4R804 |. 02/06/2026 |. 02/02/2027 |............ 127 ... 878,983]........ 6917.816 ST 0001 ..oevnnnnns
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1 2 4 5 6 7 8 9 10 12 13 14 15 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value Code B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Cal | 6924.66
02/09/2027 ............ FIA Hedge .............. Equity/Index |Societe Generale .. 1IEBVN30JCEQV1HAR804 |. 02/13/2026 |.02/09/2027 |.......... 1,911]...... 13,231,625 |......... 6924.655 |...covvnniiiiinnn fennns 1,073,867 |vvveniiiiinnnns foeeennnd 689,578 [....oeeeen [ 689,578 |..uun. (384,283)].ceeeeiiiiiins [ e fo e 0001 .eevnnenens
SPX Cal | 6924.66
02/09/2027 ............ FIA Hedge .............. . |Equity/Index |Societe Generale .. KBIHIDSPRFMYMCUFXT09 |.02/13/2026 |.02/09/2027 |............ 206 |........ 1,427,543 (......... 6924.655 |....evneniiiiinnn feeees 115,858 [.vvviiiieeees i 74,398 |.ccvvnnnnns e 0001 .eevnnenens
SPX Cal | 6944.47
01/14/2027 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO09  |. 01/15/2026 (. 01/14/2027 |..........2,174...... 15,100,000 |......... 6944 470 |..covvvniiiiinnn [ 1,223,855 |... P FEPT 701,715 ... e 0001
SPX Cal | 6944.
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 02RNE8 IBXP4ROTDBPU41 | 01/15/2026 |. 01/14/2027 |.......... 1,613 ]...... 11,200,000 |......... 6944 470 |...oovveniiiiinnn [ 943,600 [...eerviiinnnnnns foeeennnnn 520,478 |...ouunnnn. e 0001 .eevnnenens
Morgan Stanley &
SPX Cal | 6944.47 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index |plc .ooevvrrnenneens 02RNE8BXP4ROTDBPU41 | 01/15/2026 |. 01/14/2027 |........ 72,000 |.....500,001,840 |......... 6944 470 |.eeeveeeeeeenenn [t 42,352,200 |.eevvnneeeeeennnn foens 23,235,689 |....cevvnnn [-222.23,235,689 |... (19,116,511))cceeeeeeieiiians Joeemmeieeeeeenen [ e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Cal | 6944.47 Co. International
01/14/2027 ... FIUL Hedge .. . |Equity/Index [plc .. 1IE8VN30JCEQV1H4R804  |. 01/15/2026 |. 01/14/2027 |..........8,000 |...... 55,555,760 |......... 6944 470 |..covvvniiiiinnn [ 4,705,800 |... P A 2,581,743 | ..covnnnens e 0001 ...
Morgan Stanley
SPX Cal | 6944.47 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnnnneeens 1IEBVN30JCEQV1H4R804 . 01/15/2026 |. 01/14/2027 |.......... 3,000 |...... 20,833,410 |......... 6944470 |..ceveeeeeeeeann fenns 1,764,675 [.coeeeeeeeeeees Jeenennnn 968,154 [ ..evvnvene foeeeennn 968,154 |.eees (796,521)] e feeeeeemneeeee Jeeeeeeeeeee foeeeee —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Cal | 6944.47 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 01/15/2026 |. 01/14/2027 |........ 10,500 |...... 72,916,935 |......... 6944 470 |..covvvnniiiiinnn [ 5,250,420 |..evvnneiiiininnns o 3,388,538 | .....uuunnn [2n... 3,388,538 |.....(1,861,882)[...ccccenenniiiis | [ [ e 0001 .evvnnnnens
Morgan Stanley &
SPX Cal | 6944.47 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens 4PQUHN3JPFGFNF3BB653 | 01/15/2026 |. 01/14/2027 |.......... 8,500 |...... 59,027,995 |......... 6944470 |..coveeeeeeeennn fens 4,250,340 |.eeveneeeeenn o 2,743,102 | .oovvvnnn [ 2,743,102 | (1,507, 288)[- e eeeeeeeeeee e oo [ —_—— 0001 .oeeneneees
SPX Call 6947.13 VWells Fargo Bank,
01/26/2027 ............ FIA Hedge .............. . |Equity/Index N.A 4PQUHN3JPFGFNF3BB653 | 01/30/2026 |. 01/26/2027 |.......... 2,245 ...... 15,597,390 |......... 6947 133 |.eeeeeeeeeeeeen [ens 1,352,423 |.ooeeeeeeeenen [ 749,657 [ .evveneees foeeeeenn 749,657 |.eees (B02,766)]..eeeeeeeeeeennn feeeeeemmnieeeee Joemmeeeeeeeni foeeeeees —_—— 0001 .oeeneneees
SPX Call 6947.13
01/26/2027 ... FIA Hedge ... . | Equi ty/Index 4PQUHN3JPFGFNF3BB653 | 01/30/2026 |. 01/26/2027 |............ 287 |........ 1,995,210 ......... 6947 133 | [ 173,001 |... ....95,8% | ... —_—— 0001 ...
SPX Call 6957.69
01/12/2027 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 01/16/2026 |. 01/12/2027 ... 11,620,971 ]......... 6957.691 [ceeneeeeinies foeeeenn 961,370 [veeeeeeeennees foeeennnnn 522,814 | .ooeevvnin |oeennn 522,814 |t (438,556)...eeeeeeiees foeeemnieeeeeennen feeeee e e —_—— 0001 .oeeneneees
SPX Call 6957.69
01/12/2027 ... FIA Hedge ... . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 01/16/2026 |. 01/12/2027 |............ 274 |........ 1,908,625(......... 6957.691 |.. 157,481 |... ....85,642 ... —_—— 0001 ...
SPX Call 6979.
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 01/15/2026 |. 01/14/2027 .... 16,180,495 |......... 6979.190 |eveeeeeeienies o 1,305,710 [-oeeeeeeeeeeeeen Jenenns 708,059 [.evvuneeee foeeeeenn 708,059 |t (597,851)].cceeeeeeeeeinnn feeeeeeeneeeee Jeeneeeeeeee foeeee —_—— 0001 .oeeneneees
SPX Call 8100.0 UBS Financial
10/20/2031 ... RILA Hedge .. . |Equity/Index [Services .... 1IEBVN30JCEQV1H4R804  |. 11/14/2025 |. 10/20/2031 17,430,551 ........ 8100.000 P R 2,427,601 | ... e 0001 ...
SX5E Call 4935.
04/16/2026 ............ FIUL Hedge ............. . |Equity/Index |BNP Paribas ........ 1IEBVN30JCEQV1H4R804 | 04/17/2025 |. 04/16/2026 |............ 405 |....... 2,000,000 |......... 4935.340 |......... 135,900 |-eeveeneeeeennnn foeeeeeeneieeeees feees 257,732 | eeveevvninn |oweneeen 257,732 (93,988 Joeeemnee e eeeenen [ e —_—— 0003 .evvvennnnns
SX5E Call 4935.34
04/16/2026 ............ FIUL Hedge ............. . |Equity/Index [BNP Paribas ........ 1IEBVN30JCEQV1H4R804 | 04/23/2025 |. 04/16/2026 |............ 122 [ o 600,000]......... 4935.340 ....oeeen 52,343 e e s 77,320 [eeveeeeeen oo 77,320 e 28,197 ) [ e foeeees —_—— 0003 .evvvennnnes
SX5E Call 4935.34
04/16/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... BFMBTE1CT2L1QCEMIKS0 |. 04/17/2025 |. 04/16/2026 |.......... 2,715 |...... 13,400,000 |......... 4935.340 |.........927,280 |.eeeveneeeeennen oo | 1,726,802 [ ...ooevvvnn |oeenn 1,726,802 [.eeen (629,722)]cceeeecieiiies foeeeemneeeeeeeen [ e —_—— 0003 .evvvennnnes
SX5E Call 5197.03
06/18/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 06/26/2025 |.06/18/2026 |............ 289 |....... 1,500,000 |......... 5197.080 [cvvneeeen 95,911 e [ e 127,172 [ ot 127172 [ (45, 843)] e [ e [ —_—— 0003 .evvvennnnes
SX5E Cal | 5197.03 Vel ls Fargo Bank,
06/18/2026 ............ FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiinienns ROMUWSFPUBMPROBKSP83  |. 06/20/2025 |. 06/18/2026 |............ 289 |....... 1,500,000 |......... 5197.030 [-........ 103,242 | [ e 127,172 [ ot 127172 [ (45, 843)] e [ e o —_—— 0003 .evvvennnnes
SX5E Cal | 5197.03 Vel ls Fargo Bank,
06/18/2026 ............ FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiiienneens ROMUWSFPUBMPROBKSP83  |. 06/20/2025 |. 06/18/2026 |.......... 2,809 |...... 14,600,000 |......... 5197.030 [...... 1,004,885 |..cevveneeeeennnn oo | 1,237,807 |.oeeevennn |oeennn 1,287,807 [oeeees (444,255)].ceeeccciiies foeeeemee e [ e —_—— 0003 .evvvennnnes
SXS5E Call 5377.15
07/16/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 . 07/17/2025 |.07/16/2026 |.......... 3,236 |...... 17,400,000 |......... 5377.150 |...... 1,026,600 |-eeevveneeeeennnn foeeeeeeenieeeees Jeeees 1,127,887 | eovevvnes [ 1,127,887 e (396,967 e oo [ —_—— 0003 .evvvennnnes
SX5E Cal | 5377.15 Vel ls Fargo Bank,
07/16/2026 ............ FIUL Hedge ............. . |Equity/Index [N.A. .ooooeeiirienns 1IEBVN30JCEQV1H4R804 | 07/25/2025 |.07/16/2026 |............ 186 |....... 1,000,000 |......... 5377150 [eveeee e 57,134 e e s 64,821 [.eeeniiiin e 64,821 | (22,814 [ e fe —_—— 0003 .evvvennnnes
SX5E Call 5412.08
05/14/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 |. 05/14/2026 |............ 370 |....... 2,000,000 |......... 5412.080 [........ 120,600 |-eeevmemeeeeemnnn fooeereeieniieeeee s 94,472 | oo [ 94472 | (58,898)[. e e e [ —_—— 0003 .evvvennnnes
SX5E Call 5412.08
05/14/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 |. 05/14/2026 |.......... 2,661 |...... 14,400,000 |......... 5412.080 [.........868,320 |..eeerreeeeeeeenn forneeeeeeniees foeeennnd 680,199 [...ouvvees foeeeeenn 680,199 |..eeii (422,626)].ccceeeeeeeennn foeeeeeemnieeeee Jemeeeeeeeeee foeeeee —_—— 0003 .evvvennnnns
SX5E Cal | 5434.7
08/20/2026 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1I1EBVN30JCEQV1H4R804 |. 08/14/2025 |. 08/20/2026 |.......... 2,981]...... 16,200,000 ]......... 5434.700 |.........954,180 |....ooeeevnnnnnes |oerrnnnanieeennnn foans 1,087,317 [ .o | 1,087,317 [ (314,040 foeeemmnieeeeeenen feeeeeeiiiiiieees foerenieeeeeeennns — .. 0003 .oovvennnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SX5E Cal | 5434.7
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 08/21/2025 |. 08/20/2026 |.......... 1,325 |....... 7,200,000]......... 5434.700 |......... 438,865 |..evuneeeeiiiin [ fe 461,030 |.....envnnn fonnn.....461,030 |....... (QEICTLY) FR R R RN e 0003 ..ovvvnnnnns
SX5E Cal | 5456.67 Goldman Sachs
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 . 09/18/2025 |. 09/17/2026 |.......... 2,731 |...... 14,900,000 |......... 5456.670 |........ L-YA IS VN RN IR R 984,630 [..evuneenns [orrnnnn 984,630 |....... (Z2(<101:)) R IR R RN e 0003 ..ovvvnnnnns
SX5E Cal | 5456.67 Goldman Sachs
09/17/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 | 09/25/2025 |. 09/17/2026 |.... 1,500,000 |......... 5456.670 |.......... 84,966 ....99,124 ... ... (27,242)|. .. T 0003 ...

SX5E Cal | 5456. Royal Bank of

09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... 1IE8VN30JCEQV1H4R804 . 09/18/2025 |. 09/17/2026 |............ 367 |....... 2,000,000......... 5456.670 |........ 116,000 |- [ oo 132,165 [.evvenennns fonnnnnn 132,165 | (RIS 7 ) I RO R N — 0003 ............
SX5E Cal | 5569.92 Goldman Sachs

11/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index | International ...... 1IE8VN30JCEQV1H4R804 . 11/20/2025 |. 11/19/2026 |.... 1,300,000]......... 5569.920 |..........84,720 ....80,200 | ... ...(18,441). .. e [ 0003 ...

SX5E Call 5569. Goldman Sachs

11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index | International ...... W22LROWP2 IHZNBB6KS28 [ 11/20/2025 |. 11/19/2026 |.......... 3,016 |...... 16,800,000 ......... 5569.920 |...... 1,094,839 | [ o 1,036,431 [.connnnee |oene 1,036,431 |....... (238,319)]...cvvveeeeiiiins foenneieneeeiiins fonneeneeeeiiees foiieees — 0003 ............
SX5E Cal | 5569.92 Goldman Sachs

11/19/2026 ... FIUL Hedge .. Exhibit 5 ... [Equity/Index | International ...... W22LROWP2 IHZNBB6KS28 [ 11/25/2025 |. 11/19/2026 |.... 1,000,000 ......... 5569.920 |.. ....61,692(........... .. (14,186)|. .. B 0003 ...

SXBE Call 5613. Goldman Sachs

03/18/2027 ...cvvuenenn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... ES7IP3USRHIGC71XBUT1 | 03/19/2026 |. 03/18/2027 |............. 534 |....... 3,000,000 ]......... 5613.830 [cevveniviinnnnnns foerennnnn 238,884 [...ueiiiiiiiin | 212,337 | oo [ 212,337 |ouueennns (TR0 PO EUUR PP RN e 0003 ..ovvvnnnnns
SXS5E Call 5613.83 Goldman Sachs

03/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/19/2026 |. 03/18/2027 |.......... 2,75 |...... 15,300,000 |......... 5613.830 [cevveniiiiinnnnn oo 1,207,758 [ v 1,082,916 [...cceeenes o 1,082,916 |....... [RETIR-CD R FUU R R, e 0003 ..ovvvnnnnns
SXS5E Call 5613.83 Goldman Sachs

03/18/2027 ...cvvvnnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/25/2026 |. 03/18/2027 |............. 282 .o 1,300,000 |......... 5613.830 [cevvnneiiiiinnnnns foerennnnn 103,494 |ovveniiiiiiins e 92,013 | oeeeeeiin [ 92,013 |........ [QRTI-T D R AU RPN RN, e 0003 ..ovvvnnnnns
SXB5E Call 5652.01

10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ W22LROWP2|HZNBBBKS528 | 10/23/2025 |. 10/15/2026 |............ 318 |....... 1,800,000 |......... 5652.010 |......... T35 | [ s 86,956 [..euueeeens e 86,956 |......... (22 0272) KR SRR R RN e 0003 ..ovvvnnnnns
SXB5E Call 5652.01

10/15/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528 | 10/16/2025 |. 10/15/2026 |............ 619 [....... 3,500,000 ......... 5652.010 |......... 224,000 |.evveneeeiiiiis [ fos 169,080 |.ooevvvvenn |ovnnnnns 169,080 |......... (YRR K<) R RN AR RN e 0003 ..ovvvnnnnns
SXB5E Call 5652.01

10/15/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... W22LROWP2|HZNBBBKS28  |. 10/16/2025 |. 10/15/2026 |.......... 2,353 |...... 13,300,000 |......... 5652.010 |......... L-iSN (V[0 RN FORRRRRR RN 642,505 | ..oevvnnnnn [ 642,505 |....... [V R FU R R, e 0003 ..ovvvnnnnns
SX5E Call 5741.71 Bank of America,

12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins W22LROWP2|HZNBBBKS28  |. 12/18/2025 |. 12/17/2026 |.......... 3,344 1...... 19,200,000 |......... 5741.710 |...... 1,190,400 |ocevveeniieiininn [ e 920,700 [.eevunenns o 920,700 |....... (73777 FP RN R RN e 0003 ..ovvvnnnnns
SXB5E Cal | 5741.71 Goldman Sachs

12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... ROMUWSFPUBMPROBKSP83 |, 12/23/2025 |. 12/17/2026 |............ 139 [oeeennnns 800,000]......... 5741.710 [ceeeennnne Y50 1 PO RN R 38,362 | ..ovvrnnnnn [ 38,362 [.......... [R-1R5 1) R EUPTRR F RN e 0003 ..ovvvnnnnns
SX5E Cal | 5741.71

12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/18/2025 |. 12/17/2026 |............ 226 |....... 1,300,000 |......... 5741.710 [ceeeennnne L7V VN R RPN AR 62,339 | eeeeiiin [ 62,339 |......... [QECTREIC)) I R RPN R, e 0003 ..ovvvnnnnns
SX5E Call 6041.14 Bank of America,

01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins 1IE8VN30JCEQV1H4R804  |. 01/15/2026 |. 01/14/2027 |.......... 2,980 [...... 18,000,000 ......... (023 IR 1V FO RN 1,110,600 |.oevennivniinnnns foreennnn 512,018 [.evveneeens o 512,018 |....... (598,582)]...cvuuiiviinnnns foovrevniniiiiinn fenciii e 0003 ..ovvvnnnnns
SX5E Call 6041.14 Bank of America,

01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27 | 01/15/2026 |. 01/14/2027 |............ 166 |....... 1,000,000 |......... (023 IR 1V FO RN 61,700 |.oeveveniiiiiinnn foeeeeees 28,445 | oo [ 28,445 1......... ([ T515)) R [P RPN RN e 0003 ..ovvvnnnnns
SX5E Cal| 6041.14 Goldman Sachs

01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528 | 01/22/2026 |. 01/14/2027 |............ 16 |.......... 700,000]......... (023 IR 1V S FO RN LT F RN 19,912 [ [ 19,912 |......... QIR V) S R RO RN, e 0003 ..ovvvnnnnns
SX5E Call 6059.62 Goldman Sachs

02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... 1IEBVN30JCEQV1H4R804 . 02/19/2026 |. 02/18/2027 |............. 495 |....... 3,000,000]......... 6059.620 [cevvnniiiinnnnnns foevinnnnn 194,400 [ovvvvininennnns s 91,600 [.eeuueeenes [ 91,600 |....... [R[07207£¢i°)) A FORRR R R e 0003 ..ovvvnnnnns
SX5E Call 6059.62 Goldman Sachs

02/18/2027 ...cvvuennnnn FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... BATYDEB6GKMZ0031MB27  |. 02/19/2026 |. 02/18/2027 |.......... 2,739 |...... 16,600,000 (......... 6059.620 |vvvuniiiiinnnns o 1,075,506 [..ooevvveeniinens fovnennnns 506,856 [....coeeees [orriennn 506,856 |....... (568,650)[.....cevvvenniens Jernnneeerrinis foereriininiins [ e 0003 ..ovvvnnnnns
SX5E Call 6059.62 Goldman Sachs

02/18/2027 ..ovvvunnnnns FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... BATYDEB6GKMZ0031MB27 ). 02/26/2026 |. 02/18/2027 |............ 314]....... 1,900,000)......... 6059.620 |..uuuniiiiiinnnnns foerennnns 139,830 [ovivviiiiiiiiins it 58,014 .o s 58,014 |........ (81,816)].cvevvveninivinnnn fooviviiiiniinnnns o [ - 0003 ..oeevnnnnns
0159999999. Subtotal - purchased options - hedging other - call options and warrants 730,396,552 | 247,330,270 949,324,357 | XXX 949,324,357 | (397,455,024), XXX XXX

SPX Put 6762.94 UBS Financial

10/20/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFM8TB1CT2L1QCEMIKS0 | 11/14/2025 |. 10/20/2031 |.......... 2,182 |...... 14,563,315 |......... 6762.945 |...... 1,613,841 | [ | 1,778,932 [ .eeeeeenis | 1,778,932 |......... 282,165 |oeevveneeevinnnn oo e [ e 0018 ..eevnnnees
SPXW US 04/07/26 P6290| Equity Portfolio Hedge

...................................................... D22 ........ |Equity/Index [CBO .................. 529900RLNSGA9OUPEH54 |. 03/31/2026 |. 04/07/2026 |............ 338 .....212,602,000].........6290.000 |........ccceueeees |oeen. 1,338,928 [ |oeeeen 567,840 [ |l 567,840 [ (771,083)) e [ e fovvvviinnnneeennn [== 100l {0016 L
0169999999. Subtotal - purchased options - hedging other - put options 1,613,841 1,338,923 2,346,772 XXX 2,346,772 (528,918) XXX XXX
0219999999. Subtotal - purchased options - hedging other 732,010,393 | 248,669,193 951,671,129 [ XXX 951,671,129 | (397,983,942) XXX XXX
0289999999. Subtotal - purchased options - replications XXX XXX XXX
0359999999. Subtotal - purchased options - income generation XXX XXX XXX
0429999999. Subtotal - purchased options - other XXX XXX XXX
0439999999. Total purchased options - call options and warrants 730,396,552 | 247,330,270 949,324,357 | XXX 949,324,357 | (397,455,024), XXX XXX
0449999999. Total purchased options - put options 1,613,841 1,338,923 2,346,772 XXX 2,346,772 (528,918) XXX XXX

0459999999. Total purchased options - caps XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0469999999. Total purchased options - floors XXX XXX XXX
0479999999. Total purchased options - collars XXX XXX XXX
0489999999. Total purchased options - other XXX XXX XXX
0499999999. Total purchased options 732,010,393 | 248,669, 193 951,671,129 [ XXX 951,671,129 | (397,983,942) XXX XXX
0569999999. Subtotal - written options - hedging effective excluding variable annuity guarantees under SSAP No.108 XXX XXX XXX
0639999999. Subtotal - written options - hedging effective variable annuity guarantees under SSAP No.108 XXX XXX XXX
Basket Option Call
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 01/15/2026 |. 01/14/2027 |........ 21,000 |........ 2,262,750 |.......... 107.750 [oeeveiiineeees s [700) R N (16,222)] cevvvvennn [ (16,222)|........ (G ICI07)) R AR R e 0004 ....ovnnnnnn
Basket Option Call
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 01/15/2026 |. 01/14/2027 |....... 187,000 |...... 19,775,250 .......... 105.750 [oivviiiieiens | (115,940)f...cevviiiieens e (223,326)] -oeevvvnnnn feunnnns (223,326)....... (LOZ551:15) ) PR [N R RN e 0004 ....oennnnnn
Basket Option Call
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 01/15/2026 |. 01/14/2027 |..... 1,042,000 |..... 111,233,500 |.......... 106.750 [ovvveeneieiens Jovennnn (385,540)...cvvnniiiiinnnn fornns (1,000,268)]....ccvvvnn |onee (1,000,268)|....... (AL} R FUU R R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27  |. 02/19/2026 |. 02/18/2027 |......... 29,000 |........ 3,124,750 |.......... 107.750 [ooeevviiiieneees v [-7:10) R I (29,194)] .evvvvnnne e (29,194)......... (AT O ERUUR RN RN e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
02/18/2027 ...cvvuennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 02/26/2026 |. 02/18/2027 |........ 28,000 |....... 2,800,000].......... 100.000 |.vevvveneeeiennnns foreees (106,400)]....cvvvnneenennn fonnnns (101,008)] oevevvenn Jevennns (101,008))........... 5,392 |.oiviiieiiiiiinn oo e [ e 0004 ....ovnnnnnn
Basket Option Call
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 |....... 929,000 |...... 99,170,750 .......... 106.750 [oevviineiiiens Jovennnn (408,760)]....cvveneeevrnnnn fornes (1,133,686)(........... |..... (1,133,686)|....... (WRZ72C)] F R R RN e 0004 ....oennnnnn
Basket Option Call
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 |....... 185,000 |...... 19,563,750 .......... 105.750 [oivviiiiieeens e [ IR1V0)) A (274,136)( cevvnneens [onnnns (274,136)|....... [QEZCRES)) R FRUUR R R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
03/18/2027 ...cevunnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27  |. 03/19/2026 |. 03/18/2027 |....... 163,000 |...... 17,237,250 .......... 105.750 [oivviiiiieeens e (448,250)...vveeeiiiinnnns oo (539,433) .evveeeenn o (539,433)......... [(CR IR 1)) R AR RN RN, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
03/18/2027 ...cevvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 03/19/2026 |. 03/18/2027 |....... 824,000 |...... 87,962,000 |.......... 106.750 [.oovvvevenneeiens Joneen (1,961,120)[...ccevvnnnnennns fonnen (2,392,203)] ...ceevvnnn |oenee (2,392,203)|........ (R INEEK)) R FRUUU R R, e 0004 ....ovnnnnnn
Basket Option Call
03/18/2027 ...cvvvnnnnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/25/2026 |. 03/18/2027 |........ 30,000 |........ 3,202,500 |.......... 106.750 (87,00)......... (64,919)].cvvveieiiininns foorerniineeiiens e e 0004 ....oennnnnn
Basket Option Call
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |........ 20,000 |........ 2,155,000 .......... 107.750 |......... (43,200)f...ceeevnninenes Joernninieeeinnnns foeeeens [RL7-TAD) [T R (162,671).......... 49,284 |.oovveiiiiinn foeeeiiin e e 0004 ....ovnnnnnn
Basket Option Call
04/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |....... 897,000 |...... 95,530,500 |.......... 106.500 |.....(2,314,260)).....0veeeeennnns fooriiiinnniiiiins Joueen (8,381,025)] ... o (8,381,025)f...... 2,155,863 |. e 0004
Basket Option Ca
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |....... 222,000 |...... 23,421,000 .......... 105.500 |....... (506, 160))....uueeeevennnns fooreviinniiiiiins Joueen (2,291, 447) ceevvnnnn fennnn (2,201,447)......... 523,230 |oeevvnnnieniinnnn oo e [ e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
05/14/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index BATYDEB6GKMZ0031MB27  |. 05/15/2025 |. 05/14/2026 |....... 195,000 |...... 20,572,500 .......... 105.500 |....... (760,500))..cevvevvvrvernnns foereeeaeeeeeeeeens [ (717,314) ... (717,314)f.........346,012 |. e 0004
Basket Option Ca
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BATYDEB6GKMZ0031MB27  |. 05/15/2025 |. 05/14/2026 |....... 968,000 |..... 103,002,000 .......... 106.500 |..... [Re et TN0[0[0)) RN KU N (2,919,209)] ..cevvnnnns fennnn (2,919,209)|...... LILCICK 200728 R KRR R R e 0004 ....ovnnnnnn
Basket Option Call
05/14/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27  |. 05/22/2025 |. 05/14/2026 |........ 50,000 |....... 5,000,000].......... 100.000 |....... (231,000)[.....vvunnniienn fornennnnniniiiiins foeeees (406,199)( ..evnnneen fonnenns (406,199)|..........95,771 |. e 0004
Basket Option Ca
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/18/2025 |. 06/18/2026 |....... 237,000 |...... 25,003,500 .......... 105.500 |....... (533,250)]...cvvveneeeiiinnn oo e (995,863)] ...evvvunnn [eunnnns (995,863)|......... 359,883 |..evvviiiiiiiinn o e [ e 0004 ....ovnnnnnn
Basket Option Call
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/18/2025 |. 06/18/2026 |....... 893,000 |...... 95,104,500 .......... 106.500 |....... [ (V£:[0)) R AR N (3,183,494) ..cevvnnnns fennnn (3,183,494)|...... 1,295,599 |.ovvvenniiiinnnn [ e [ e 0004 ....ovnnnnnn
Basket Option Call
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/26/2025 |. 06/18/2026 |........ 70,000 |....... 7,000,000].......... 100.000 |....... (LS TA T R R R (587,289)( .evvnnnean fonnnns (587,289)|......... 121,034 [ i foerviiis o e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 07/17/2025 |.07/16/2026 |....... 926,000 |...... 98,619,000 .......... 106.500 |....... [RCCTRTSI1)) I PP R (2,039,606)(.....cccces |- (2,039,606)f......... 994,658 |..oovvnniiiiiinnn oo e [ e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 07/17/2025 |.07/16/2026 |....... 195,000 |...... 20,572,500 .......... 105.500 |....... [QECUNCESI0)! R IR R (525,823)] ..cevvvnnnn feunnnnn (525,823)......... PV PO KRR (RN KRR e 0004 ....ovnnnnnn
Basket Option Call
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/25/2025 |.07/16/2026 |........ 30,000 |....... 3,000,000].......... 100.000 |....... [T (V0)) AR ISR R (185,582)[ cevvnneens fonnnns (185,582).......... LISV R O R AR e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins BATYDEB6GKMZ0031MB27  |. 08/21/2025 |. 08/20/2026 |........ 60,000 |....... 6,000,000].......... 100.000 |....... [ENCIV0)! R IR R (316,740)( .evvennens [ (316,740).......... 78,660 |.oevvveneeeveennn feoneeiiiiiinees e foe e 0004 ....ovnnnnnn
Basket Option Call
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 08/14/2025 |. 08/20/2026 |....... 934,000 |...... 99,471,000 .......... 106.500 |....... [ReZITRT10) R R R (1,704,201 ceeeneeeecn | (1,704,291)........ {0720 (1[0 R RN R RN e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccooooiiiiins KB1H1DSPREMYMCUFXTO09 |. 08/14/2025 |. 08/20/2026 |....... 231,000 |...... 24,370,5001.......... 105.500 |....... (143,220)].ceeveciiennnns forvvinnniniiiiins foennns (514,207)] cevveneenn [ (514,207).......... 218,330 |..uuiiiiiiiiinns forenininiiins feeeniiii | ST 0004 ...ooeennnns
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Basket Option Call
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/25/2025 |. 09/17/2026 |........ 75,000 |....... 7,500,000].......... 100.000 |....... [0 R R RN (311,794 ... (311, 794).......... 86,911 [ | [ e e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 09/18/2025 |. 09/17/2026 |....... 156,000 |...... 16,458,000 |.......... 105.500 |....... [Q[078°IC10)) AR FRRRR R (249,999 ..eveeeens o (249,999),......... LXK R AU RO RN, e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
09/17/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 09/18/2025 |. 09/17/2026 |..... 1,044,000 |..... 111,186,000 |.......... 106.500 |....... (417,600) N (1,332,397)] ceevvvnnnnn fennnn (1,332,397)..........718,932 |. e 0004
Basket Option Ca
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/16/2025 |. 10/15/2026 |..... 1,246,000 |..... 132,699,000 .......... 106.500 |....... (598,080)[....ccvvnnniveeenn fornnrreriinninns foeeee (1,495,302)] ..cevvnnnnn fennnn (1,495,302)......... AL T PO KON P RN e 0004 ....ovnnnnnn
Basket Option Call
10/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/16/2025 |. 10/15/2026 |....... 160,000 |...... 16,880,000 .......... 105.500 |....... (134,400))..ccevvvvvrrrrnnns foeeeeeeeeeeeeeeees [ (239,953) ... (239,953).........109,047 |. e 0004
Basket Option Ca Royal Bank of
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 |. 10/23/2025 |. 10/15/2026 |........ 30,000 |....... 3,000,000].......... 100.000 |....... QAP0 R R R (115,502)( cevvnnenns o (115,502)f.......... [T R AR KRR e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
11/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 |..... 1,367,000 |..... 145,585,500 |.......... 106.500 |....... (943,230) N (2,991,920)] ..cvvvnnnns fennnn (2,991,920) e 0004
Basket Option Ca
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 |....... 199,000 |...... 20,994,500 |.......... 105.500 |....... [PZLCTRe(CI0)) AR IR RN (513, 121)[ ceveneees [ (513,121) e 0004 ....ovnnnnnn
Basket Option Call
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 12/18/2025 |. 12/17/2026 |..... 1,307,000 |..... 139,622,250 |.......... 106.750 |....... ((SUSTVA1) R PP R (1,686,286)].....cc0vnn |- (1,686,286)| e 0004 ....ovnnnnnn
Basket Option Call
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 12/18/2025 |. 12/17/2026 |....... 168,000 |...... 17,766,000 |.......... 105.750 |....... [QIO74%-.0)) AR IR R (263,430)] -oevvvvnnnn feunnnns (263,430) e 0004 ....oennnnnn
Basket Option Call Royal Bank of
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/23/2025 |. 12/17/2026 |......... 34,000 |........ 3,663,500 .......... 107.750 |.......... (8,499)..eveeneeiiinins [ e (RIS 1) Y (35,430)...00nnn.. LLCTSC N R AU KRR R, e 0004 ....ovnnnnnn
Rainbow Option Call
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 01/15/2026 |. 01/14/2027 |....... 236,000 |...... 25,488,000 .......... 108.000 |.vevvveneeieinnnns foeeees (177,000)]..eeevvvnneeeinnn fonnnns (463,475)] «oevvvvnnnn feunnnns (463,475)|....... [T V) R FRRUURRR R R, e 0008 ...........
Rainbow Option Call
02/18/2027 ...cvvuennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/19/2026 |. 02/18/2027 |....... 161,000 |...... 17,388,000 |.......... 108.000 |.vevvveneeieinnnns foeeees [QEZ1Z01) R I (318,708)] .eeeevvenn |evennns (318,708)....... (R ECLCNC1:1<)) RN [T R RN e 0008 ...........
Rainbow Option Call
03/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/19/2026 |. 03/18/2027 |....... 186,000 |...... 20,088,000 .......... 108.000 |.vevvveneviinnnns fooeees (228,780)[.....ccvvvenneens |evnnnnn (804,122)( cevvnnneens [ (804,122)f....... (575,342).ccvvniiiiinnns foorevnnieiiiens [ e e 0008 ........eee
Rainbow Option Call Goldman Sachs
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS28  |. 04/17/2025 |. 04/16/2026 |....... 178,000 |...... 19,224,000 .......... 108.000 |....... (7 I:0)) R PR R (1,494,616)(........... |..... (1,494,616)f...... 22 T O K AR RN e 0008 ...........
Morgan Stanley &
Rainbow Option Call Co. International
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 05/15/2025 |. 05/14/2026 |....... 129,000 |...... 13,932,000 .......... 108.000 |....... (100,620)[- e eeeveeeeeeeen Jeemmmeeeeeenni foeeeens (279, 719)[ cevveneee [ (279,719)-ve.. 789,447 e oo e —_—— 0008 ...........
Rainbow Option Call Goldman Sachs
06/18/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 06/18/2025 |. 06/18/2026 |....... 155,000 |...... 16,740,000 |.......... 108.000 |....... (114,700)[...ccevmeeeeeeees e [ (531,322)|... (531,322).........884,234 |. —_—— 0008
Rainbow Option Ca Goldman Sachs
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 07/17/2025 |.07/16/2026 |....... 131,000 |...... 14,148,000 |.......... 108.000 |......... (81,220)f e eeeeeeeeeeee Joemeeeeeeeeei foeeees (293,145)] ..oevvvnnns feennnnn (293, 145)|....... 2,051,000 [..eeeeeeenieieee Joemneeeeeemnes foeeeeeeeeeeeeen [ —_—— 0008 ...........
Rainbow Option Call Royal Bank of
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 08/14/2025 |. 08/20/2026 |....... 239,000 |...... 25,812,000 .......... 108.000 |....... (148, 180)[- .. eeeeeeeeeeee Jeeeeeeeeeenii foeeees (498,758)( .evvvneee fonnees (498,758)|...... 2,895,780 [.eeeeeeeieeeee Jeenee e oo [ —_—— 0008 ...........
Rainbow Option Call Bank of America,
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeeene BATYDEB6GKMZ0031MB27  |. 09/18/2025 |. 09/17/2026 |....... 156,000 |...... 16,848,000 |.......... 108.000 |....... (107,840 .. eeeeeeeeeeee Jeeeeeeeeeeeei foeeees (359, 118)[ cevveneees [ (359,118)|...... 1,937,170 [ [ e [ —_—— 0008 ...........
Rainbow Option Call Bank of America,
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoceeeeee BATYDEB6GKMZ0031MB27  |. 09/25/2025 |. 09/17/2026 |........ 82,000 |....... 8,856,000]|.......... 108.000 |......... (85, 761)[.eeeeeeeeeeeee Joeeeneeeeeeeni foeeeens (188,767)]..ccevvvnnn |evnnnnn (188,767)|...... 1,018,256 [ oeeeeeeeeeeeeen [ eeeemnees foeeeeeeeeeeeeeeee [ —_—— 0008 ...........
Rainbow Option Call Bank of America,
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoooeeeee BATYDEB6GKMZ0031MB27  |. 10/16/2025 |. 10/15/2026 |....... 157,000 |...... 16,956,000 |.......... 108.000 |....... (136,590)]- e eeeeemmaes [oeeemmmmaeeeeennn foeeeens (352,019)] ..cevvvnnns fernnnnn (352,019)|...... 1,255,710 [oeeeeeeeeeeeeeee Joeme e e s —_—— 0008 ...........
Rainbow Option Call Bank of America,
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoceeeeee BATYDEB6GKMZ0031MB27  |. 11/20/2025 |. 11/19/2026 |....... 223,000 |...... 24,084,000 .......... 108.000 |....... (787,190)[- e e e Jemeeeeeeeenei foeeees (754,726)( .evveneees foennnes (754,726)|...... 1,970,716 |eeeeeeeeeeeeees foeeeeme e [ e —_—— 0008 ...........
Rainbow Option Call Royal Bank of
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/18/2025 |. 12/17/2026 |....... 142,000 |...... 15,336,000 .......... 108.000 |....... (107,920)[- e eeeeeeeeeee Jeeeee e foeeees (394,682)]...ccvvvnns founnnnn (394,682)....... 1,263,178 [ [ o [ —_—— 0008 ...........
SPSLVI Call 11053.47 Royal Bank of
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 08/23/2024 |. 08/20/2026 |.............. I . 300,000]....... 11053.470 |......... (35,527 )+ cvvveeeeeeen oo s (29,432)] ..eevvvnnn foeenennns (29,432)).......... (5,567 eeeeeemmmnees Joeemmmmneeeeennnn foeeeeeeceeiieees e —_—— 0002 .eovvennnnnn
SPSLVI Call 11563.13
10/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/22/2025 |. 10/14/2027 |............ 579 |....... 6,700,000 |....... 11563.130 |....... (752,001 eeeemnees Joeeeemmmeeeeeeeen feeeens (767,986)] ...ccvvvnnn |unnnnn (767,986)....... (124,073)[- e eeeeeeeeeeee e eeeeies foeeeeeeeeeeeeeen [ —_—— 0002 .eevvennnnnn
SPPRISNE Call 5684.36 Royal Bank of
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 07/25/2025 |.07/16/2026 |............ 510 |....... 2,900,000 ......... 5684.360 |......... (78,902)]- e eeeeeneeeee Jeeemmmneeeeeeeenn o (88,348)[.eevneees oo (88,348)|........ (10,101 e e [ e foeee —_—— 0007 weeennneees
SPPRISNE Call 5715.0
08/20/2026 ......ennnees FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 08/21/2025 |. 08/20/2026 |.......... 6,247 |...... 35,700,000]......... 5715.000 |....... (744,359)]. +cevvmmneeeeennn fooneereeeiiiiaees Joees (1,001,348)f ..ovneeeeen [onnes (1,001,348)....... (103,380)[- -+ e eeeeemmnaraee Jenmmnnnerennnnnns forreernnnnanrerene fornaneeeeennnnnns — .. 0007 .eeennneees
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1 2 5 6 7 8 9 10 11 13 14 18 19 20 21 22 23
Cumulative
Prior
Description Year(s)
of Item(s) Strike Initial Cost Credit Hedge
Hedged, Price, of Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception
Income Maturity | Number Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Exchange, Counterparty Trade or of Notional Received | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPPRISNE Call 5719.82
11/19/202%6 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 11/25/2025 |. 11/19/2026 |.......... 2,308 13,200,000 |......... 5719.820 [....... [ ETELT0)) R RN R (413,007 ... === eeenn [0007 e
SPPRISNE Cal | 5752.26 Royal Bank of
05/14/2026 ............. FIUL Hedge ............. Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/22/2025 |. 05/14/2026 |............. 452 |....... 2,600,000 ......... 5752.260 |......... (G727(0) R RO AR (45,435)| - . |0007 Ll
SPPRISNE Call 5769.68 UBS Financial
12/17/2026 ... FIUL Hedge .. Services .... . BFM8T61CT2L1QCEMIKS0 |. 12/23/2025 |. 12/17/2026 |.... 29,800,000 ......... 5769.680 |....... (707,299), P OO (801,983)| ... e
SPPRISNE Cal | .
10/15/2026 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/22/2025 |. 10/15/2026 |............ 918 |....... 5,300,000 |......... 5773.830 [....... [RECSIAK)) RN R N (126,772) - . |0007 Ll
SPPRISNE Call 5773.83
10/19/2028 ... FIUL Hedge .. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 10/22/2025 |. 10/19/2028 |.... 2,600,000 ]......... 5773.830 |....... (107,551), R P (112,178) ... e
SPPRISNE Cal | . UBS Financial
09/17/2026 ............. FIUL Hedge ............. Services ...t BFM8TE1CT2L1QCEMIKS0  |. 09/25/2025 |. 09/17/2026 |.......... 5,091 29,400,000 ......... 5774.880 |....... (SIS 2 N [N RN (662,328) - . |0007 Ll
SPPRISNE Call 5781.05 Royal Bank of
01/14/2027 ... FIUL Hedge .. Canada .... . ES7IP3U3RHIGC71XBU11  [. 01/22/2026 |. 01/14/2027 |..........2,387 13,800,000 |......... 5781.050 |.. PR PO (369,921) e
SPPRISHE Cal I . Royal Bank o
02/18/2027 ...ovvvennn. FIUL Hedge ............. Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/26/2026 |. 02/18/2027 |.......... 3,513 20,400,000 ......... 5807.130 [cevvunvrvernnnnnns Joevennn (516,505)fcceeniiiiiinins | (521,282) - . |0007 Ll
SPPRISNE Call 5819.18 Royal Bank of
03/18/2027 ...cvvvennnn. FIUL Hedge ............. Canada ............... ES7IP3USRHIGC71XBUT1 | 03/26/2026 |. 03/18/2027 |......... 10,465 60,900,000 ......... 5819.180 |..evvvivviinnnnns |ooeen (1,085, 728).ceecccciiii o (1,546,894) - . |0007 Ll
SPX Call 5489.61 Goldman Sachs
04/08/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528  |. 04/11/2025 |. 04/08/2026 |.......... 3,004 16,491,029 ......... 5489.609 |..... (131,919 [ [ (3,125,487)] .evvvvnnne [oenn(3,125,487))...... 1,090,522 [..oovvevnnnieiis Jvneeicciiins [ o === el (0001 Ll
SPX Call 5489.61 Goldman Sachs
04/08/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528 | 04/11/2025 |. 04/08/2026 |............ 302 |....... 1,659,116 ......... 5489.609 |....... [QECTINELStC)) R IR R (314,446)] ..eevvvnnnn [eennns (314,446)). ... 109,714 [ i [ [ === el (0001 Ll
SPX Call 5515.14 Vel Is Fargo Bank,
04/16/2026 ............. FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 04/17/2025 |. 04/16/2026 |......... 11,452 63,162,000 |......... 5515.139 |..... (4,613,120).cceeeieeeieens [ e (11,726,890)] ...eevvvnn |oon (11,726,890)...... 4,164,843 [..eeeniviiiiinns |ooreviinieiiiins [ v === el (0001 Ll
SPX Call 5599.66
04/16/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 8,405 47,064,000 |......... 5599.662 |..... (3,152,400)...ccceveennnnnnns [ [ (7,905,965) ..evvvnnnnn fornn s (7,905,965))......8,077,365 [.coovvveennnnnins Jovnieieciinns [ e === el (0001 Ll
SPX Call 5670.01 Goldman Sachs
04/21/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528 | 04/25/2025 |. 04/21/2026 |............ 195 |........ 1,103,639|.......... 5670.009 [......... [WAIR: 7223 AU RPN RN (170,820)] - eeveevven Jevvnnnn (170,820). e 71,292 [ Joeeeeiieeeceeen e e === el (0001 Ll
SPX Call 5670.01 Goldman Sachs
04/21/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528  |. 04/25/2025 |. 04/21/2026 |.......... 3,659 20,746,632 (......... 5670.009 |..... (1,500,563))...ceeveeeeeieenns [ [ (3,211,135)] cevvvnnne [enn(3,211,135)) 0000 1,338,670 [ Jvnieccciins [ e === el (0001 Ll
SPX Call 5678.9 Vel Is Fargo Bank,
04/16/2026 ............. FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 04/17/2025 |. 04/16/2026 |......... 68,544 389,257,500 ......... 5678.903 |... (21,852,735)[...cccceeeeeiinnns fernnnniniiiiiinnns |- ..(59,142,212)) .eevnnnn [0 (59,142,212)).....25,262,814 [ i [ [ === el (0001 Ll
SPX Call 5692.11
04/16/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 3,464 19,718,250 ......... 5692.109 |..... (1,141,920)). oo [ [ (2,944,127)| cevvvnnnes o (2,944,127)). ... 1,278,181 [ i [ e === el (0001 Ll
SPX Call 5718.52 Vel Is Fargo Bank,
04/16/2026 ............. FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 04/17/2025 |. 04/16/2026 |......... 22,261 127,302,001 ......... 5718.523 |..... (CROTER:IV0)) A PR R (18,344,011)f ......oeen [ (18,344,011)]...... 8,232,559 |.oeevvenneiiiinnn oo i fo === el (0001 Ll
SPX Call 5720.18 Goldman Sachs
04/13/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528 | 04/17/2025 |. 04/13/2026 |............ 302 |........ 1,726,155|.......... 5720177 |......... [CRIRT£:)) AU AP RN (246,466)( ........... |....... (246,466)|.........112,038 |...covverrrriinnnn foorrrrriniinnnnns i [ === el (0001 Ll
SPX Call 5720.18 Goldman Sachs
04/13/2026 ............. FIA Hedge .............. International ...... W22LROWP2|HZNBBBKS528  |. 04/17/2025 |. 04/13/2026 |.......... 1,811 10,359,097 |......... 5720177 |....... (551,985))..uuveeciiiiens foevennnnieieinnns o (1,479,107 .evnneeeens oo (1,479,107 872,366 |oeveeeneivciennn [ s [ === el (0001 Ll
SPX Call 5758.14
04/16/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 1,836 10,573,000 |......... 5758.143 |....... (548,050))....eeeevvninies foevnnnneeneinnns o (1,441,980)( ...nveeeen oo (1,441,980)]........881,404 |ooeeeenniiiinn [ e [ === el (0001 Ll
SPX Cal| 5837.38
04/16/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 04/17/2025 |. 04/16/2026 |.......... 1,382 ....... 8,066,500 |......... 5837.384 |....... [RZI(0)) R R RN (978,603)( ..vvvneeeee [oeeeenn (978,603)]......... 516,484 | [ i [ === el (0001 Ll
SPX Call 5904.21
04/28/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/02/2025 |. 04/28/2026 |.......... 2,663 15,723,278 (......... 5904.214 |..... (1,051,642)).ccceeeeenennnnens [ | = (1,761,007)] cevevenne fes (1,761,007)).000000..986,340 [ovvevennnniiis fevnnnecciins [ e === el (0001 Ll
SPX Call 5904.21
04/28/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 . 05/02/2025 |. 04/28/2026 |............. 242 |........ 1,431,492{......... 5904.214 |......... [CSSTULT) AU (PP RN (160,327)[ +vvvneeene [oreeenn (160,327))0eeeen 89,799 | [ i [ - ... |0001 Ll
SPX Call 6052.0
05/05/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/09/2025 |. 05/05/2026 |.......... 2,134 12,916,607 |......... 6052.001 |[....... (YA 1)) I PR R (1,151, 274) .evneeeeees | (1,161,274 ) 779,718 | o e [ === el (0001 Ll
SPX Call 6052.0
05/05/2026 ... FIA Hedge ... HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 05/09/2025 |. 05/05/2026 |.... . 973,099 6052.001 |[.........(49,528) ...(86,734)| ... e
SPX Call 6177.
05/14/2026 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 05/15/2025 |. 05/14/2026 |.......... 8,974 55,436,400 |......... 6177.275|..... (3,268,305))..cceeeeeeieieeens [ [ (4,086,411)(.......cce. |.....(4,086,411))...... 3,144,264 |...oovvnnrninnnnn [ e [ === el (0001 Ll

SPX Call 6185.43
05/12/2026 ...
SPX Call 6185.
05/12/20%6 .............

FIA Hedge ...

FIA Hedge .......ccu....

Royal Bank of
Canada ....
Royal Bank o

Canada ............... ES7IP3U3RHIGC71XBU11

. ESTIP3U3RHIGC71XBUT1

. 05/16/2025

. 05/16/2025

. 05/12/2026 |....

. 05/12/2026

15,496,333

....... 736,022

6185.429 |..

6185.429

.. (930,768)|

(44,208)]

I (1,111,328)] ...

......... (52,784)
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

SPX Call 6214.44
05/26/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/30/2025 |. 05/26/2026 |.......... 1,520 |........ 9,448,901 |......... 6214.440 |....... (508,432) (680,199)f.......... 515,132 |oeeveeiiiiiinen oo e [ e 0001 .eevnnenens
SPX Cal| 6214.44
05/26/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 05/30/2025 |. 05/26/2026 |.............. 81| 501,981 |......... 6214.440 |........ (27,011)] oo e e (36,136)] e | (36,136).......... P/ T N FOR FORRU R R, e 0001 .eevnnenens
SPX Call 6244.03
06/18/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/18/2025 |. 06/18/2026 |.... 52,095,600 ......... 6244.028 |..... (3,008,475).ccceeeeeeeeeenens [ [ (3,902,819)] ..euvunnnnn |onnn (3,902,819)f...... 2,677,008 |. e 0001 ...
SPX Call 6271.
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 05/15/2025 |. 05/14/2026 38,584,000 ......... 6271.946 |..... (1,923, 740)..oeevvviieees fevenieeeecinnns o (2,345,581)] .eevvnnnnns fennnn (2,345,581)|...... 2,107,178 |oeveeeieeiviinnn feoneeiiiiis i [ e 0001 .eevnnenens
SPX Call 6320.55 Vel Is Fargo Bank,
05/20/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 . 05/23/2025 |. 05/20/2026 |.... 18,782,824 (......... 6320.553 |....... (708,285)[.....cuvvvrvvnnnns foereeeeeeieeneenns [ (1,055,966)] ........... |..... (1,055,966)... e 0001 ...
SPX Call 6320. Vel Is Fargo Bank,
05/20/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 05/23/2025 |. 05/20/2026 |............. 224 |....... 1,417,167 | 6320.553 |......... (K70 U PP R, (79,673) ceveneeeens oo (79,673)] e 0001 .eevnnenens
SPX Call 6334.04 Vel Is Fargo Bank,
06/02/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 . 06/06/2025 |. 06/02/2026 |.... 13,551,412]......... 6334.035 |....... (690,295)[....ccvvvvrrrrnnns foereeeeiieieeenens [ (794,245)] cevvvvnnnn fevnnnnn (794,245)|... e 0001 ...
SPX Call 6334. Vel Is Fargo Bank,
06/02/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXT09  |. 06/06/2025 |. 06/02/2026 |............ 144 |.......... 914,476 |......... 6334.035 |......... (46,582)[...cveeevnnnnnees Jovvvnninieniinnns [ (53,597)] cevvvvnnn [ (53,597))..cuuunnns 46,485 |.evvneiiiiini [ e e 0001 .eevnnenens
SPX Call 6339.72
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 06/18/2025 |.06/18/2026 |.......... 7,975 |...... 50,562,000 ......... 6339.722]..... (2,473,285)].ccvveeeciiinnns [ e (3,169,959)] ..cvvvnnnns fennnn (3,169,959)|...... 2,484,635 |..euvniiiiini foereeiin [ e 0001 .eevnnenens
SPX Call 6360.7 Vel Is Fargo Bank,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXT09  |. 05/15/2025 |. 05/14/2026 |........ 56,668 |..... 360,447,503 |........ 6360.700 |... (15,038,205)]...uuveeevvnnnnes [oovernnninininnns ... (17,869,582) ........... ... (17,869,582)f..... 18,883,393 [ Jeeneiiii [ [ e 0001 .evvnnnnens
SPX Call 6375.49
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/15/2025 |. 05/14/2026 |.......... 4,191 |...... 26,722,000 ......... 6375.4921..... (1,002,440)...coevvvnnnnnes foevnnnnneecinnns [ (1,277,298) .eevnneeeen | (1,277,298)...... 1,389,345 [oeveniiiiiiiinns foerriineeeciens o e 0001 .eevnnenens
SPX Call 6400.29
06/15/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/20/2025 |. 06/15/2026 |............ 19 |........ 1,255,579 ......... 6400.287 |......... [(ST7/2)) R EPRRN AR (68,414) .eevneeees oo (68,414).......... [CIV 0 T3 T R R R A e 0001 .eevnnenens
SPX Call 6400.29
06/15/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 06/20/2025 |. 06/15/2026 |.......... 2,182 |...... 13,775,090 ......... 6400.287 |....... (599,814))..eeveeiiiiiinns [oevvrnniieieiiens fos (750,577 cevvnneeans o (750,577)f......... 659,809 [...uniiiiiiiiiinns foerernineeeeeienn e e 0001 .eevnnenens
SPX Call 6404.07 Goldman Sachs
06/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/27/2025 |. 06/23/2026 |.......... 2,345 ...... 15,016,984 (......... 6404.069 |[....... [C-TCIVE)) R R R (843,275)] «eevvvvnnnn feunnnns (843,275)]........ 02 (1 PR IR RPN RN e 0001 .evvnnnnens
SPX Call 6404.07 Goldman Sachs
06/23/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS28  |. 06/27/2025 |. 06/23/2026 |.............. LIS . 544,973 1......... 6404.069 |......... (31,926))..evevvvnnnees Jovvennnneeniiinns [ [REINCI0K)) RN R (30,603)f.......... 25,719 |oveeeeiieiinni foereiiin e e 0001 .eevnnenens
SPX Call 6405.08 Vel Is Fargo Bank,
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 [. 05/14/2026 |......... 14,382 |...... 92,120,750 ......... 6405.077 |..... (3,518,885)[....ceeveevinens fevnniiiieeiiinns o (4,084,090)..cuvneecs |nnne (4,084,090)f...... AT3,116 [ i [ e e 0001 .eevnnenens
SPX Cal | 6429.44
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/18/2025 |.06/18/2026 |........ 76,026 |..... 488,802,504 ......... 6429.435 |... (20,052,270)].....0unvveeernnns fooniiiiiiiinns ....(25,434,096) ........... ....(25,434,006)..... 22,936,658 |..oevvnniiiiiinnn [ e [ e 0001 .eevnnenens
SPX Call 6442.95 Goldman Sachs
06/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/13/2025 |. 06/09/2026 |.......... 2,013 |...... 12,972,047 (......... 6442.953 |....... [RSZRTR L1 R R RN (620,803)( .evvunneans fonnnns (620,803)f......... (R K TNCL5 38 O K (R RN e 0001 .eevnnenens
SPX Call 6442.95 Goldman Sachs
06/09/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS28  |. 06/13/2025 |. 06/09/2026 |.............. [N . 412,9541......... 6442953 |......... (17,315))ceeeeviiieees v [ (19,763) vevnneeees oo (19,763)f.......... LIRS PO ERRPR [ RN e 0001 .eevnnenens
SPX Call 6444.39
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 |. 06/18/2025 |.06/18/2026 |.......... 3,846 |...... 24,782,500 ......... 6444.387 |....... (989,000)[...cevvvnneeeinnn fornnereniinnnnns foeees (1,247,499) .ccvvvnnnns fennnn (1,247,499)|....... I T £ O KRR AR RN e 0001 .eevnnenens
SPX Cal| 6449.45
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/15/2025 |. 05/14/2026 |.......... 1,487 ........ 9,592,000 |......... 6449454 |....... [RSTARET10) Y R RN (377,326)[ cevvnneans o (377,326)]....n.. 478,224 .o oo e [ e 0001 .eevnnenens
SPX Call 6468.54 Goldman Sachs
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 08/21/2025 |. 08/20/2026 |.......... 2,303 |...... 14,900,000 |......... 6468.540 |..... (1,092,506)[.....ccevvmnneenne fovvnnnniiniinnnns [ (949,900)] ...evvvvnnn feunnnns (949,900)|......... 622,284 | o e [ e 0001 .evvnnnnens
SPX Cal| 6474.29
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/18/2025 |.06/18/2026 |......... 19,913 [..... 128,925,750 ......... 6474.2921..... (4,859,280)[....cccvvvnnnnnnes foevnnnnniiniinnnn o (6,061,625)( ... |- (6,061,625)|...... 5,896,954 |..evveniiiiiinns fooriiin [ e 0001 .eevnnenens
SPX Call 6519.15
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 06/18/2025 |.06/18/2026 |.......... 2,358 |...... 15,369,000 ......... 6519.148 |....... (522,405)]....cvvnneeeiiinnn oo e (648,945)| ... (648,945)|.......... (KT 7L N R ERRUUUR PR RN e 0001 .evvnnnnens
SPX Call 6538.21
05/14/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 05/15/2025 |. 05/14/2026 |.......... 3,025 |...... 19,779,500 ......... 6538.208 |....... [ESTATRC (1)) R R R (593, 717)[ cevenneeaes o (593, 717).vvvenens 930,383 |..evvvnniiiiinnnn oo e [ e 0001 .eevnnenens
SPX Call 6574.44 Vel Is Fargo Bank,
07/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO9  |. 07/17/2025 |.07/16/2026 |......... 12,307 |...... 80,909,999]|......... 6574.444 |..... (4,440,750, N (3,545,273)] .eeeevnnn |oenee (3,545,273)|...... 3,329,921 |. e 0001 ...
SPX Call 6608.
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 06/18/2025 |.06/18/2026 |.......... 1,438 |........ 9,503,000 ........ 6608.861 |....... [ R 1)) R RN R (316,340)( .evvnnnnns [ (316,340)|......... 397,520 |.eevvvnnniiiinnnn o e [ e 0001 .oeennnnens
SPX Cal| 6625.37
06/30/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 07/03/2025 |. 06/30/2026 |.... 13,163,991 ......... 6625.370 |....... (622,379)]....cceevereinnnns fornnnnniiiiiiiiins | (453,798)] ... (453,798)|... e 0001 ...
SPX Call 6625.
06/30/2026 .....oennnnns FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 |. 07/03/2025 |. 06/30/2026 |.............. JET I 486,392]......... 6625.370 |......... (22,996)].ccvveneeiiinnnn fooviiiiiiiiiiiins ot (16,767)].oeevevvnnn |ovannnns (16,767)].......... 19,794 | v oo v ST 0001 ..oevnnnnns
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 6657.97 Goldman Sachs
07/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 07/18/2025 |. 07/14/2026 |.......... 2,206 |...... 14,686,805 |......... 6657.973 |....... (708,003)] (516,008)f......... 571,999 |oevvviininiiinnn oo e [ e 0001 .eevnnenens
SPX Call 6657.97 Goldman Sachs
07/14/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 07/18/2025 |. 07/14/2026 |............ 127 ......... 842,781 |......... 6657.973 |......... (40,633)] 610)] e e (29,610)f.......... 32,823 |oeveeiiiiiinn foererein e e 0001 .eevnnenens
SPX Call 6675.2
07/16/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/17/2025 |.07/16/2026 |.... 44,096,000 (......... 6675.202 |..... (2,032,160))..cceeeeeeeeeennns [ [ (1,506,413)| ...cceeeee oo (1,506,413)| e 0001
Morgan Stanley &
SPX Call 6703.76 Co. International
07/07/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BB653  |. 07/11/2025 |.07/07/2026 |.......... 2,200 |...... 14,748,272|........ 6703.760 |....... (603, 185)[. .. eeeveeeeeeee Jemmmmeeeeeeneis foeeeees (432,138)] .evvvvnnns fennnnn (432,138)|......... 559,415 |oeeeeeeeeeeee [ e e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6703.76 Co. International
07/07/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 07/11/2025 |.07/07/2026 |............ 200 |........ 1,340,782]........ 6703.760 |......... (54,835)..cvveneeeiiininn [ e [Reic Iz s) | I (39,285)).......... FCIV R <IC N R RO R AR e 0001 .eevnnenens
SPX Call 6716.77
08/04/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 08/08/2025 |. 08/04/2026 |.... 22,099,135]........ 6716.766 |..... (1,047,549)| P OO (772,831)[ cevvnneeeas o (772,831)... e 0001
SPX Call 6716.
08/04/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 08/08/2025 |. 08/04/2026 |............ 156 |........ 1,045,127 {........ 6716.766 |......... (49,541)).cevveeiiiini [ | [RELCTRST ) Y (36,549)).......... 87,936 |evvvennieiinnnn foorrriiiciins e e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6753.16 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |......... 12,300 |...... 83,063,868 |......... 6753.160 |..... (4,447 ,250)]cceeeeeeeeeen foeeeeeeieeeeeeen Jeees (2,936,471)] .cevvvnnnn feunnn (2,936,471)f...... 2,889,330 |..evnneeeeennn foeeeemnneeeeeenn [ e —_—— 0001 .oeeneneees
SPX Call 6760.41 Vel ls Fargo Bank,
07/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccccoeeee. KB1H1DSPRFMYMCUFXTO9  |. 07/25/2025 |. 07/21/2026 |.......... 2,776 |...... 18,769,714]......... 6760.414 |....... (851,227 )|-veeeeeeeennees foeeeemnneeeeeeenn fens (525,549)( ...eeevinn |oeeenen (525,549)........ 668,121 [.oeeeeeeeeeeeenn [ eeeemneeeee Jeemeee e foeeeeee —_—— 0001 .oeeneneees
SPX Call 6760.41 VWells Fargo Bank,
07/21/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. ....ccccceeeeees KB1H1DSPRFMYMCUFXTO9  |. 07/25/2025 |. 07/21/2026 |.............. 58 | 390,932]......... 6760.414 |......... (17,729 oo e e (10,946)(..eeveeees oo (10,946).......... 13,916 [ Jree e foeeeemeeeeeeeen [ —_—— 0001 .oeeneneees
SPX Call 6769.66 VWells Fargo Bank,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ....ccccooeeeene KB1H1DSPRFMYMCUFXTO9  |. 07/17/2025 |.07/16/2026 |......... 55,484 |..... 375,605,000 ......... 6769.662 |... (14,342,870)]..cccvveeeeeeennn foeeeeeeineiaees oo (9,828,492)| ..ccvvnnnns fennnn (9,828,492)..... 13,342,894 |- Joeeemne e [ e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 6785.41 Co. International
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |.......... 3,200 |...... 21,713,312 ......... 6785.410 [....... (805,968)[.....ccvvuneieens Jernnnnnieniiinnns foeeeens (541,693)] ..cevvvnnnn [eunnnnn (541,693)|........ (CIU <IN PR AR RO RN e 0001 .evvnnnnens
SPX Call 6807.51 Royal Bank of
07/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/01/2025 |. 07/28/2026 |.............. 88 [.......... 600,916 ]........ 6807.507 |......... [QECTRCICLY) U RO AR [RETCTR)) U A (15,573).......... 20,363 |.evvenneeiinnnnns foereriiiciens e e 0001 .eevnnenens
SPX Call 6807.51 Royal Bank of
07/28/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/01/2025 |. 07/28/2026 |.......... 4,392 |...... 29,899,564 |........ 6807.507 |....... [CZINVETS! R IR R (774,835)[ cevveneens o (774,835)|...... LT LY R KUY R R, e 0001 .eevnnenens
SPX Call 6807.65
09/01/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/05/2025 |. 09/01/2026 |.......... 1,683 ...... 11,456,966 |........ 6807.650 |....... [V 72) | R R R (380,279)[ cevvnneaas fonnnns (380,279)]......... 378,486 [...uvivvivnnnnns foevenninieeieninn o e e 0001 .eevnnenens
SPX Call 6807.65
09/01/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/05/2025 |. 09/01/2026 |............... L) 4,710(........ 6807.650 |............ (410 AR R RN (L)) [SRRRTUUUI R (156)]..neeeeeennn LGN R AR R R e 0001 .eevnnenens
SPX Call 6816.89 Royal Bank of
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 07/17/2025 |.07/16/2026 |......... 12,926 |...... 88,115,500 |......... 6816.892 |..... (3,062,500)f...ceeevvninniens foevennnneeniinnnn o (1,990,978)(.eevvneecs |onne (1,990,978)...... 2,993,327 [oeoeviiiiiiiiiiin [ [ e e 0001 .eevnnenens
Morgan Stanley &
SPX Cal | 6826.47 Co. International
11/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |........ 10,400 |...... 70,995,288 |......... 6826.470 |..... (4,617, 132)].eeeeeeeeeeeee feeeeee e s (3,312,982)] ..cvvvnnnns fennnn (3,312,982)|...... 2,194,007 [o.oeeeeeiieieee Jeneeee e foereeeee e [ —_—— 0001 .oeeneneees
SPX Cal| 6828.88
08/11/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 08/15/2025 |.08/11/2026 |.......... 2,709 |...... 18,501,648 |........ 6828.878 |....... (821,467 )| eeeeeeeeeeee Jeeeeeeeeeeei foeeees (504,972)] ..covvvnnns funnnnn (504,972)|.......... 607,919 [ foeemmneeeeeeenen [ e —_—— 0001 .oeeneneees
SPX Cal| 6828.88
08/11/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 08/15/2025 |.08/11/2026 |.............. P2 193,048(........ 6828.878 |.......... (8,571 eeeeeeeeeeeen e eeeeeees foeeeennnns (5,269)] cevvennens foeeeeeenne (5,269)-.cvnunnnns 6,343 |.eeneeeeennes foeeemnee e [ e —_—— 0001 .oeeneneees
SPX Call 6830.36 Royal Bank of
08/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 08/22/2025 |.08/17/2026 |.......... 1,867 |...... 12,752,782(......... 6830.360 |....... (565,283)]-+ e eeeeemnnnes [eeeemmmnaeeeeennn foeeeens (362,118)[ .evveneees [ (362, 118).......... 416,567 |...eeeeeeiniees foeeemneeeeeeenen feeeeeeeee e e 0001 .oeeneneees
SPX Call 6830.36 Royal Bank of
08/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 08/22/2025 |.08/17/2026 |.............. 50 |oueennnnes 341,088 |......... 6830.360 |........ (15, 118)] e [ s (9,684)] .cevvnnnns [ (9,684).......... 1,140 [ e oo [ e 0001 .oeeneneees
SPX Call 6845.33 Goldman Sachs
08/25/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 08/29/2025 |. 08/25/2026 |.......... 1,845 (...... 12,632,206 ......... 6845.333 |....... (546,302)-- e eeeeennees [oeeemmnnaeeeeenen feeeeens (364,405)] ...ccvvnnns founnnnn (364,405)|......... 404,968 |....ooeeeeneniens foeemmnneeeeeenen fereeeeeeeee e —_—— 0001 .oeeneneees
SPX Call 6845.33 Goldman Sachs
08/25/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 08/29/2025 |. 08/25/2026 |.............. S . 404,343 1......... 6845.333 |........ (17,487)] e [ e (11,664)..eeneeeens oo (11,664)].......... 12,963 .eeeeeeeeeeieees foeeemmeeeeeeenen feeeeeeecieees e —_—— 0001 .oeeeeneeee
Morgan Stanley &
SPX Call 6856.65 Co. International
08/20/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |.... 38,397,240]......... 6856.650 P PP (1,039, 744)] .oevvvnnnnn fonnnn (1,039,744)...... 1,222,527 |. . e [T 0001 ...
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

Gc'909

1 2 3 4 5 6 7 9 10 11 12 13 14 15 18 19 20 21 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Hedge
Hedged, Price, of Un- Un- Total Current | Adjustment Effectiveness
Used for Type(s) Date of Rate or discounted | discounted Book/ Foreign Year's to Carrying at Inception
Income Schedule/ of Maturity Index Premium Premium Current Adjusted Exchange (Amorti- Value of and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) | (Received) Year Carrying Change in zation)/ Hedged Potential Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Paid Income Value Code B./A.C.V. | Accretion ltem Exposure (b)
Morgan Stanley &
SPX Cal | 6864.12 Co. International
07/16/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |..........1,700 [...... 11,669,004]......... 6864.120 |[....... (369,300)]- - eeeeemmaes [oeeermmnnaeeeeennn foeeeens (225,451)] coevvvnnnn fennnees (225,457)]cceenn 877,353 [ e oo [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 6907.08 Co. International
03/18/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |..........9,900 [...... 68,380,002 6907.080 [....evvvvvnnneenes |ovnnn (4,548,080 .ccccvvennneennns Joneen (4,047,693)| ... 0001 ...
Morgan Stanley
SPX Call 6920.75 Co. International
10/15/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |........ 11,300 |...... 78,204,475(......... 6920.750 |..... (4,645,543)]. e oo [ (2,576,679)(.......ccen |-..en(2,576,679)|...... 2,283,566 |-eevvemneeeemnnnn fooeeeeemneeees e [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 6923.77 Co. International
09/17/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........9,000 |...... 62,313,930 |......... 6923.770 |..... (3,348,360)[....ccccvvnnnnens foernnnnnneniinnnn o (1,719,219) .eeneeeees [ (1,719,219)...... 1,835,934 | [ e [ 0001 .eevnnenens
SPX Call 6927.11 Vel Is Fargo Bank,
09/08/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO09  |. 09/12/2025 |. 09/08/2026 |.... 12,501,373 (......... 6927 . 111 |....... (592,897)[...ccoevviviiinns ferniiiiiiiiiiiiins | (319,852)] ... 0001 ...
SPX Call 6927. Vel Is Fargo Bank,
09/08/2026 ............ FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXTO9  |. 09/12/2025 |. 09/08/2026 |..............65 |.......... 450,3791......... 6927 111 |......... (A1 S10) R RO R (11,523)] cevvvnnees oo (11,528)) e 13,279 [ e foeeeiiis [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 6931.09 Co. International
11/19/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |..........6,000 |...... 41,586,540 |......... 6931.090 |..... (2,322,390)]-ccvveeeeeeennn foeeeeeeenieeeeeen Joeeen (1,585,894)] ...covunnns [ (1,585,894))...... 1,185,770 [oeeeeeeneeeeee | o [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 6953.68 Co. International
08/20/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiinnnnnn 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |........ 56,700 |..... 394,273,656 |......... 6953.680 |....(14,595,998)].....ccuunirrinnn fooieniiiiiininnns oo (8,045,758)(....cceeeen | (8,045,758)|..... 11,394,404 |..coovvnnnninnnnn [ e [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 6953.68 Co. International
08/20/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennne 4PQUHN3JPFGFNF3BB653  |. 08/21/2025 |. 08/20/2026 |..........6,900 |...... 47,980,392]......... 6953.680 |..... (1,479,498)...ceeeeeeeeeee Joeeeeeeeeeeeen [ (979, 13)[ ceveneeeen foeeeeen (979, 113)).e e 1,386,621 | [ e foeeeees 0001 .oeeneneees
Morgan Stanley &
SPX Call 6958.58 Co. International
07/16/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 07/17/2025 |.07/16/2026 |..........1,900 [...... 13,221,302]......... 6958.580 |....... (339,768)]...uneeeevvnines [oevernnnininiiens foes (180, 184)] oeeeevvnn |ovvnnnn (180, 184)........ 382,138 [oevneciiiiiiies Joeeeiniieeeeiinn e i 0001 .evvnnnnens
Morgan Stanley &
SPX Call 6969.85 Co. International
08/20/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |..........3,400 |...... 23,697,490 |......... 6969.850 |....... (846,906)| P (459,840)] ... 0001 ...
SPX Call 6999. VWells Fargo Bank,
03/23/2027 ............ FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. ....ccccceeeeees KB1H1DSPRFMYMCUFXTO9  |. 03/27/2026 |. 03/23/2027 |..........2,304 |...... 16,129,513 (......... 6999.722 |..ceiiiiieeeeenn fenns (766,563)...eeeeveenaeeae Jeemnnnn (837,935)] ..eevvvnnns fennnee (837,985)]c e (T1,872)[ e e oo [ 0001 .oeeneneees
SPX Call 6999.72 Vel ls Fargo Bank,
03/23/2027 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 |. 03/27/2026 |. 03/23/2027 |.............444 |........ 3,107,492|......... 6999.722 |..ceeiiiieeeeenen fenns (147,685)|... J PO (161,436)| ... 0001 ...
Morgan Stanley
SPX Call 7002.19 Co. International
08/20/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |..........9,000 |...... 63,019,710]......... 7002.190 |..... (2,118,825)[..eeevevvieees fevnnieieviiinnn o (1,102,406)( ........cen |- (1,102,406)]...... 1,724,813 |ooeevennniiniinnnn [ e [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 7019.4 Co. International
03/18/2027 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |..........5,700 |...... 40,010,580 |......... 7019.400 [oeeeneeeeeiinaes foeees (2,289,377 )| vveeeeeeeennans foeee (2,006,014)(........... |.....(2,006,014)].........283,363 |..covemmereemmnnn oo e [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 7026.81 Co. International
10/15/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |..........6,800 |...... 47,782,308 7026.810 |..... (2,404,276)[....cceevvnnnnnes foernnnnenieeinnns o (1,222, 211)] cevvvnnees o (1,222,211))000 1,267,023 [ v [ e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 7029.17 Co. International
11/19/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreiriernnnne 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |........ 71,200 |..... 500,476,904 |......... 7029.170 |... (24,021,100)].cevveeeeeeemnnn fooeeeeeeniiieeees o (15,522,597)] .evvnnnn [0 (15,522,597)). ... 13,144,673 [ e foee e [t 0001 .oeeneneees
Morgan Stanley &
SPX Call 7029.88 Co. International
09/17/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |..........6,300 |...... 44,288,244 1......... 7029.880 |..... (1,987, 461)]..cevvneeeinnnn [ e (915,414 Lo e (915,414)]. 1,173,639 o e e [ 0001 .eevnnenens
SPX Call 7030.87 Vel Is Fargo Bank,
09/15/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO09  |. 09/19/2025 |. 09/15/2026 |.... 16,402,679 7030.871 |....... (733,749) 0001
SPX Call 7030. Vel Is Fargo Bank,
09/15/2026 ............ FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins KB1H1DSPRFMYMCUFXTO9 | 09/19/2025 |. 09/15/2026 |..............77 [.......... 544,239 7030.871......... (24,346)]...ovnneeeennnnnn [ o (10,997)] s e (10,097 14,394 | [ e | 0001 .oeennnnens
Morgan Stanley &
SPX Call 7045.51 Co. International
11/19/2026 ............ FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |..........2,400 |...... 16,909,224 |......... 7045.510....... (792, 444)] e evveeeeeeenn [ | (505,736)] +evvnveeeee foreeeee (505,736)]...0eo 437,856 | oeeeenneeiivinnn forneeeciiiieneees Joeeieeneeciiis foereiiiis 0001 ..oeeneeees




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 5 6 7 9 10 11 13 14 15 17 18 19 20 21 22 23
Cumulative
Prior
Description Year(s)
of Item(s) Strike Initial Cost Credit Hedge
Hedged, Price, of Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity Index Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Income Value Code (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
SPX Call 7050.71 Co. International
08/20/2026 ........... FIUL Hedge ............. Equity/Index |plCc weovreeeernnnnnnns 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |..........1,700 |...... 11,986,207 |........ 7050.710 |....... (363,945)]...eeveeeeeeenn [ (178,126)] ....cevvves |evnnnnn (178,126))......... 809,212 |oeeeeee e [ e e —_—— 0001 .oeeneneees
SPX Call 7056.94 Vel ls Fargo Bank,
10/13/2026 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiieneenns KB1H1DSPRFMYMCUFXTO9  |. 10/17/2025 |. 10/13/2026 |.......... 2,557 |...... 18,047,579 ......... 7056.945 |....... (865,346)]-- e eeeeevnaes [eeeemnnnaeeeeenns (420,419)] ...covvnnns [ennnnn. (420,419))......... 464,249 | [ e —_—— 0001 .oeeneneees
SPX Call 7056.94 VWells Fargo Bank,
10/13/2026 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooriiinienns KB1H1DSPRFMYMCUFXTO9  |. 10/17/2025 |. 10/13/2026 |..............52 |.......... 367,050 ......... 7056.945 |......... (17,599)]. e Joeeemeeee e feeeeeeees (8,550)| .evveneeee forreeennn. (8,550)]..n 9,442 | [ e e —_—— 0001 .oeeneneees
SPX Call 7072.07 VWells Fargo Bank,
09/29/202%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeeiennenne KB1H1DSPRFMYMCUFXTO9  |. 10/03/2025 |. 09/29/2026 |..........3,027 |...... 21,409,504 |........ 7072.070 |..... (1,103,085)]- . cevveeeeeeennn feeeeeeiiiees (432,365)] ...covvnnns [onnnnn. (432,365)]......... 541,647 |.eeeeeeeeeiees foeemmneeeeeenne feeeeeeeeeees e —_—— 0001 .oeeneneees
SPX Call 7072.07 VWells Fargo Bank,
09/29/202%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiinneens KB1H1DSPRFMYMCUFXTO9  |. 10/03/2025 |. 09/29/2026 |..............86 |.......... 610,008 |........ 7072.070 |......... (31,430))- e eeeeeeeeee Jeeemmeeeeeeeeenn o (12,319)] ceevvee oo (12,319, 15,433 [oeneeeeeeeeeees feeeemmeeeeeeenen e e —_—— 0001 .oeeneneees
SPX Call 7075.02 Vel ls Fargo Bank,
03/15/2027 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiieneenns KB1H1DSPRFMYMCUFXTO9  |. 03/20/2026 |. 03/15/2027 |............ 132 |.......... 931,217 |........ 7075.016 [.oeeeeeeeeeeeen Jeeneee e (45, 78] [ (42,259)] ..oevvvnnn fovnnnnnn. (42,259)........... BUAT2 | Joeeemmeeeeeeee e e —_—— 0001 .oeeneneees
SPX Call 7075.02 VWells Fargo Bank,
03/15/2027 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeeiiinieens KB1H1DSPRFMYMCUFXTO9  |. 03/20/2026 |. 03/15/2027 |..........1,981 [...... 14,013,188 |........ 7075.016 [.oeeeeeeeeeeeeen Jevennn (688, 171)] e (635,928)]......0uuns |-ennnn. (635,928)].......... 52,243 [ Jereee e e [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7078.21 Co. International
11/19/202%6 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |.........13,300 |...... 94,140,193 ]........ 7078.210|..... (4,182,651)]..ccceeeeeeeennn [, (2,613,425)...evvnnnnn [.nn.. (2,613,425))...... 2,367,316 [ceeeiiiiiniins feenineeiiii [ e e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7083.01 Co. International
12/17/202%6 ........... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 |........ 11,300 |...... 80,038,013 ]........ 7083.010|..... (5,122,516)).. . eeeeeeeeeees [oeeeeenieeeeeene (2,543,146)] .....onnvn. [-.... (2,543, 146))........ 1,985,653 [..neeeeeeeenines Joeeemmmneeeeemnnn feeeeeeeeenieees e —_—— 0001 .oeeneneees
SPX Call 7093.93 VWells Fargo Bank,
09/23/202%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeeiienienns KB1H1DSPRFMYMCUFXTO9  |. 09/26/2025 |. 09/23/2026 |..........1,758 |...... 12,468,632(......... 7093.926 |....... [CETAYEED RN IR (224,093)]...ccvvnnns [ennnnn. (224,093)).......... 307,377 [eneeeeeeemeneees foeemmneeeeeennnn fereeeeeeeiieeeee e —_—— 0001 .oeeneneees
SPX Call 7093.93 VWells Fargo Bank,
09/23/20%6 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeeiennenne KB1H1DSPRFMYMCUFXTO9  |. 09/26/2025 |. 09/23/2026 |..............63 |.......... 447 813 |......... 7093.926 |........ (17,878)] e eeeveeeeeeeeeee [ s (8,048)..eeeeeenn |oeeennnnn. (8,048).......... 11,039 [ Jre e feeeeemeeeeeeeen [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7118.49 Co. International
03/18/2027 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.........53,300 |..... 379,415,517 |......... 7118.490 [coevvnevvvinnnnn |- (18,661, 130)..cuceeennnnns ... (16,194,928) ........... [... (16,194,928)|...... 2,466,202 |...oenniiiinnnnn foereiininn e e 0001 .evvnnnnens
SPX Call 7125.51
10/20/2026 ........... FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 10/24/2025 |. 10/20/2026 |.............. 41| 295,190 ......... 7125.515|......... [QESTCR D R KPP RN (6,012)].eveeeeens Jovvnnnnnn (6,012)f. V24 T (R AU R R, e 0001 .eevnnenens
SPX Call 7125.51
10/20/2026 ........... FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 10/24/2025 |. 10/20/2026 |..........1,726|...... 12,297,490 |......... 7125.515|....... (645,343)]...coeeeeeeeeeen [, (250,446)] ....cevvnnr [ounnnn. (250,446))......... 204,581 |oeeveeneeiiinnn oo e [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7126.25 Co. International
10/15/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |........ 67,800 |..... 483,159,750 |......... 7126.250 |... (20,592,216)| (9,482,230).....vvnnn [-nn.. (9,482,230))...... 11,560,361 |. —_—— 0001
Morgan Stanley
SPX Call 7127.25 Co. International
11/19/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |..........2,600 |...... 18,530,850 ......... 7127.250 |....... [WEIR:LCR)| AR R (457,826)(........... |....... (457,826)|......... 4,967 | o e [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7129.36 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .oeevvrrneneeens 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |........ 61,100 |..... 435,603,8% |......... 7129.360 [... (16,281,928)]..ccvveeeeeeennnn fooeeeeeiiiiees (6,650,436)........... |.....(6,650,436)..... 10,268,148 | oo e [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7135.01 Co. International
03/18/2027 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |..........3,300 [....... 23,545,533 ......... 7135.010 [cevvenivviinnnnnes Joeeennn (856, 730)cuniiiiiiinnnnns (977,193) wvveneeees [oeeenn (977,193)]....... [QLURCICK) | R FRRUUUR R R, e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 7142.82 Co. International
10/15/2026 ........... FIUL Hedge ............. . |Equity/Index [plc «ooeevrrnnnneeens 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |..........2,900 |[...... 20,714,178 ]......... 7142.820 |....... (857,907 e eeeeeeeeeeee Jmmmmeeeeeennnns (388,065)(........... |....... (388,065)|......... 486,456 |...oeeeeeeeniees foeeennieeeeeennen feeeee e e —_—— 0001 .oeeneneees
SPX Call 7145.94
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 09/18/2025 |. 09/17/2026 |..........2,850 |...... 20,364,759 |......... 7145.940 |....... (744,860)[....ccmmmeeeeeeen Joemmmeeeeennnnnns (294,833)....cvvnnns [onnnnn. (204,833)......... 469,825 | [ e e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7147.74 Co. International
08/20/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 08/14/2025 |. 08/20/2026 |..........2,300 |...... 16,439,802(......... 7147.740 |....... (406,100)] (172,106)] ... ...369,731|. e 0001
Morgan Stanley
SPX Call 7168.04 Co. International
03/18/2027 ........... FIUL Hedge ............. . |Equity/Index |plc .ooovvvrnnnnarns 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.........12,500 |...... 89,600,500]........ 7168.040 [...ooevvenieiiien |ennn (3,798, 438) i (3,513,848)| ........... [.....(3,513,848)|......... 284,590 |.oevveneeeieenenn foenei | [ — .. 0001 ..oennneees
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1 2 4 5 6 7 8 9 13 14 18 19 20 21 23
Description
of Item(s) Hedge
Hedged, Total Current | Adjustment Effectiveness
Used for Type(s) Date of Book/ Foreign Year's to Carrying at Inception
Income of Maturity | Number Current Adjusted Exchange (Amorti- Value of and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Year Carrying Change in zation)/ Hedged Potential Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount Income Value B./A.C.V. | Accretion ltem Exposure (b)
Morgan Stanley &
SPX Call 7174.1 Co. International
02/18/2027 ............ FIUL Hedge ............. Equity/Index |plCc weovreeeernnnnnnns 4PQUHN3JPFGFNF3BB653  |. 02/19/2026 |. 02/18/2027 |.......... 8,300 |...... 59,545,030 |........ 7174.100 [.....cevvvenneeeee |oennn (3,455,200 ceeeveneeeees [oeen (2,083,402)] ...cvvnnnnn [-nnn.(2,083,402))....... 1,371,888 [..coeeeeeeeeeeee | oo [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 7175.97 Co. International
10/15/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |..........9,900 |...... 71,042,103 P O (1,209,587) ... 0001 ...
Morgan Stanley
SPX Call 7179.1 Co. International
09/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooervrrnnneaens 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |.......... 9,500 |...... 68,201,450 ........ 7179.100 |.....(2,267,888)[......ccvvuueeeee |oemmmnaereeenennns [ (885,072)[.evveneeees foreeenn (885,072)]..... 1,504,261 oo [ e foeeees 0001 .oeeneneees
SPX Call 7179.1
11/17/20% ............ FIA Hedge .............. . |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 11/21/2025 |. 11/17/2026 |.......... 3,104 |...... 22,280,749 |........7179.1083 |....... (827,788)].cceveeeeeeeennnn feeeeeeeeiiiieeees e (476,854)( ...euneeees [oeeeenn (476,854)|.........5068,969 |.eevveeeeeeeennnn feoeeeeeeeieeeee Jeeee e foeeee 0001 .oeeneneees
SPX Call 7179.1
11/17/20% ............ FIA Hedge .............. . |Equity/Index [Truist Bank ........ JUKC32MCHIDI 71265206  |. 11/21/2025 |. 11/17/2026 |............ 316 |........ 2,271,740 [.........7179.903 |oeeeee e (84,401 [ feeeeennen (48,620)[..evveeene oeeeennn(48,620)).eeeee 51,690 |oeeeeeeieeiein o e [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 7192.33 Co. International
11/24/2026 ............ FIA Hedge .............. . |Equity/Index [plc .ooovvvrnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 12/01/2025 |. 11/24/2026 |.......... 2,174 |...... 15,636,907 |.........7192.330 |....... (807,681)[.....ccvvveneeeccs |ovnnniniiiiinnns [ (338,799)] .eevvvnnn [ernnnen (338,799)]. 0000 351,378 [ e [ [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 7192.33 Co. International
11/24/2026 ............ FIA Hedge .............. . |Equity/Index |plc .ooevvrrnenneens 4PQUHN3JPFGFNF3BBE53  |. 12/01/2025 |. 11/24/2026 |............ 228 |........ 1,639,250 |.........7192.330 |...ccee. (84,671)]ceeeeeeeneieees Joeeeniieeeeenenn o (35,517)] cevvvnnnnes feeneeeeen(85,517))e 36,835 [ e oo [ 0001 .oeeneneees
Morgan Stanley &
SPX Call 7198.18 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plC «ovviviiiiiiiiiis e . 12/18/2025 |. 12/17/2026 |.......... 8,000 |...... 57,585,440 |........ 7198.180 [.....(2,617,560)|.....ceevrerrnnns fooriviinnnnninins founen (1,417,085)( ....eeeeen | (1,417,085)]...... 1,287,350 |oevevennnniniinnnn [ s [ 0001 .eevnnenens
SPX Call 7198.65 Vel Is Fargo Bank,
03/09/2027 ............ FIA Hedge .............. . |Equity/Index [N.A. .oooiiiiinins 4PQUHN3JPFGFNF3BB653  |. 03/13/2026 |. 03/09/2027 |.......... 2,665 |...... 19,182,781 |...uuun 7198647 [oeennivieinneees | (914,619 | (689,099)( ...euveees [onnnn (689,099)].........225,520 |.vvvvnnnniniiinnn feeneeiiiiiinneees i [ 0001 .eevnnenens
SPX Call 7198.65 Vel s Fargo Bank,
03/09/2027 ............ FIA Hedge .............. . |Equity/Index [N.A. ..ooiiiiiinns KB1H1DSPRFMYMCUFXT09  |. 03/13/2026 |. 03/09/2027 |............ 37 ...t 2,282,348 |.........T198.647 [...covvvvnnnnnnnns Jounnnn (108,820)] v [ (81,988)[.eevneeeens |orveennn (81,988))..0neenn26,832 | o e [ 0001 .eevnnenens
SPX Call 7200.19 Royal Bank of
10/06/202%6 ............ FIA Hedge .............. . |Equity/Index |Canada ............... KB1H1DSPRFMYMCUFXTO09  |. 10/10/2025 |. 10/06/2026 |.............. LY . 338,307 |..........7200.193 |......... (12,644)[....coovrneiniis | [ (4,936)] -evvnneeen foorreeennn (4,936)]ceeneee 7,387 o e i [ 0001 .evvnnnnens
SPX Call 7200.19 Royal Bank of
10/06/202%6 ............ FIA Hedge .............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 10/10/2025 |. 10/06/2026 |.......... 2,051 |...... 14,765,648 .........7200.193 |....... (551, 841)[...cccmvrnniiiiis o oo (215,413)] ceeevvve [ (215,413)] 00 321,255 [ | [ [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 7201.07 Co. International
03/18/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens ES7IP3USRHIGC71XBU11  |. 03/19/2026 |. 03/18/2027 13,682,033 ........ 7201.070 |.eevvenneeeeennnnn foeeeeen (433,001))cceeeeeeciiei oo (506,594)] ....cvvunnn feunnnne (506,594)].cceee e (73,594 e [ [ 0001 .oeeneneees
SPX Call 7225.33 Royal Bank of
11/19/2026 ... FIUL Hedge .. . |Equity/Index |Canada .... . 4PQUHN3JPFGFNF3BB653  |. 11/20/2025 |. 11/19/2026 |.... 18,564,000 P (358,013)| ... 0001 ...
Morgan Stanley
SPX Call 7225.69 Co. International
10/15/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns ES7IP3USRHIGC71XBUT1  |. 10/16/2025 |. 10/15/2026 |.......... 1,900 |...... 13,728,811).........7225.690 |....... (490,542)].....uuvvvviennnns fooviriiiiiiinnins v (201,514)( .eeenneeees o (201,514))0u 201,516 | e i [ 0001 .eevnnenens
Morgan Stanley &
SPX Call 7228.84 Co. International
09/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .oeevvrrneneeens 4PQUHN3JPFGFNF3BB653  |. 09/18/2025 |. 09/17/2026 |.......... 2,100 |...... 15,180,564 |.........7228.840 |....... (456, 761)[....ccevmemeeeees |oemnneeeeeenni [ (166,341)[ .eveeeeeen foeeeenn (166,341)]..eee 811,596 oo [ e foeeeees 0001 .oeeneneees
SPX Call 7254.61
10/27/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 10/31/2025 |. 10/27/2026 |.......... 2,158 |...... 15,655,744 |.........7254 613 [....... (799,122)].eeeeecceiiiees [oeeeeeeeeeeeeeen fens (233,430)] ..cevvvnnns founnne (283,430)]cennnnn822,745 [ e o [ 0001 .oeeneneees
SPX Call 7254.61
10/27/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 10/31/2025 |. 10/27/2026 |.............. [ . 407,695(.........7254.613 |........ (20,810)[...cccemmeeeeees Joemneeeeeeieeis foeeeeennn (6,079) .evvevvvnn Joermennann (6,079 8,405 |oeeeeeeies foeeeeee e [ e 0001 .oeeneneees
Morgan Stanley &
SPX Call 7260.44 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 1IE8VN30JCEQV1H4R804  |. 01/15/2026 |. 01/14/2027 |.......... 8,500 |...... 61,713,740 .........7260.440 |...oovrvvinnnnnn |+0nnn (2,609,245) e o (1,547,089)( ...nneeens oo (1,547,089)...... 1,062,156 |oevvvvnnnenviinnnn [ s [ 0001 .evvnnnnens
SPX Cal| 7262.55
11/03/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 11/07/2025 |. 11/03/2026 |.......... 1,974 |...... 14,335,594 |.........7262.547 |....... (522,967 )....cuuuvverrennnn fooenriiiinnninnins Jovennn (221,450)] .eevvvnnnn [eunnnn (221,450))...00000.294,081 [ v [ [ 0001 .eevnnenens
SPX Cal | 7262.55
11/03/2026 ... FIA Hedge ... . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 11/07/2025 |. 11/03/2026 |.... ... 49,470 ....(6,943) ... 0001 ...
SPX Call 7268. Vel Is Fargo Bank,
12/15/2026 ............ FIA Hedge .............. . |Equity/Index [N.A. .oooieiiiinns 1IEBVN30JCEQV1H4R804  |. 12/19/2025 |. 12/15/2026 |..........2,783|...... 20,225,831].........7268.918 |....... (879,824)]......evvvviirnnns [ooeiiiiiiiiis | [CALRv:)) I I ) 3% v2+)) I I J5/cic N R AU R RN 0001 .oeennnnens
SPX Call 7268.92 Vel s Fargo Bank,
12/15/2026 ... FIA Hedge ... . |Equity/Index |N.A. ... KB1H1DSPRFMYMCUFXTO09  |. 12/19/2025 |. 12/15/2026 |............ 316 [........ 2,296,349 ...(47,064)] ... 0001 ...
SPX Call 7285. Vel Is Fargo Bank,
02/16/2027 ............ FIA Hedge .............. . |Equity/Index [N.A. ...ooeeiiiinnns KB1H1DSPREMYMCUFXTO09 |. 02/20/2026 |. 02/16/2027 |.......... 1,890 ]...... 13,768,004].........7285.954 |......ooovvnnnnns |ooennnn (708,064)].iiiiinnnnnns |ovnnnn (383,855)] ...cevvnnnn funnnn.. (383,855)]........319,208 [ | foriiiies e 0001 ..oevnnnnns




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 5 6 7 8 9 10 11 12 13 14 15 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 7285.95 Vel Is Fargo Bank,
02/16/2027 ........... FIA Hedge .............. Equity/Index |N.A. coooiiiiiinnnns KB1H1DSPRFMYMCUFXTO9  |. 02/20/2026 |. 02/16/2027 |............ 228 |........ 1,658,309|......... 7285.954 |.ovvvennniiiinnn foeeee e (84,682)) i o (46,284)) e [ (46,284)) B3B8 [ e [ [ e 0001 .eevnnenens
SPX Call 7289.45
03/02/2027 ........... FIA Hedge .............. . |Equity/Index |Societe Generale .. KBIHIDSPRFMYMCUFXT09 |.03/06/2026 |.03/02/2027 |............ 416 |........ 3,034,621 |......... 7289.452 |..ovvvvnneieiinnn [ (144,979) s [ (89,403)] .eevvvnnn feeeeennn(89,403)). cevne 55,577 [ i [ [ e 0001 .eevnnenens
SPX Call 7289.45
03/02/2027 ... FIA Hedge ... . |Equity/Index |Societe Generale .. O2RNE8IBXPAROTD8PU41 |. 03/06/2026 |.03/02/2027 |.... 19,548,603 (......... 7289.452 |.. (575,919)] ... e 0001
SPX Call 7290.
11/09/2026 ........... FIA Hedge .............. . |Equity/Index [Truist Bank ........ 02RNE8 IBXP4ROTDBPU41  |. 11/14/2025 |. 11/09/2026 |.......... 2,043 14,893,463 |......... 7290.219 (223,591)] ceeevvnnn [ (228,591)] 0000t 296,477 [ | [ o e 0001 .eevnnenens
SPX Call 7290.22
11/09/2026 ... FIA Hedge ... . |Equity/Index |Truist Bank ........ JJKC32MCHWDI71265206 |. 11/14/2025 |. 11/09/2026 |.... ....916,3%8]......... 7290.219 |.. ...(13,758)] ... e 0001
SPX Call 7290.
02/18/2027 ........... FIUL Hedge ............. . |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 02/19/2026 |. 02/18/2027 |.......... 6,543 47,706,250 (......... 7290758 |ceveeniiviiiinne oo (2,320,881))..cevvverneinnnns (1,331,210)f .evnneeeees oo (1,331,210)) 0000989, 671 | [ e [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7299.8 Co. International
12/17/202%6 ........... FIUL Hedge ............. . |Equity/Index [plc .oovevrrnnnneens JUKC32MCHID 171265206  |. 12/18/2025 |. 12/17/2026 |........ 76,900 561,354,620 |......... 7299.800 [... (21,358,591)].cceveeeeeecennnn foeeeeeeeiiieeees | (10,829,589)( .........c. |... (10,829,589)|..... 11,252,954 |..ceveeneeeeennnn [ e foeeeees —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7300.17 Co. International
03/18/2027 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 03/19/2026 |. 03/18/2027 |.......... 3,600 26,280,612|........ AV V(1N R I (887,022)[...cevvvvennnnnns (812,548)[ .evnnnenns [oeeeenn (B12,548)|eeee e TAATA | [ i [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7307.91 Co. International
02/18/2027 ........... FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 4PQUHN3JPFGFNF3BBE53  |. 02/19/2026 |. 02/18/2027 |............ 700 |........ 5,115,537 |......... 7307.910 |-eeeeeeeeeeeii o (240,926)]...vuueeeeeennnnn (137,871)] ceeeevvven Jeeennns (137,871) et 103,085 [oeeeeeeeeiees Joeeemmieeeeeeeen [ e —_—— 0001 .oeeneneees
SPX Call 7315.02
12/18/2026 ........... FIA Hedge .............. . |Equity/Index [BNP Paribas ........ 4PQUHN3JPFGFNF3BBE53  |. 12/26/2025 |. 12/18/2026 |.......... 2,270 16,604,268 |......... 7315.015 (WZATRXE) T (310,582)[ .evvvneeeen foreeenn (310,582)]...0eee 827,190 oo [ e foeeees —_—— 0001 .oeeneneees
SPX Call 7315.02
12/18/2026 ........... FIA Hedge .............. . |Equity/Index |BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 12/26/2025 |. 12/18/2026 |............ 390 |........ 2,853,808 (......... 7315.015 (132,805)]-. e eeeeemeeeee foeeemmnneeeeeennnn foreeeeens (53,380)] .evvvvnnnee feoneeeeen(53,380)) cunnnn 56,235 [ e e [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7316.74 Co. International
12/17/202%6 ........... FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns ROMUWSFPUBMPROBKSP83  |. 12/18/2025 |. 12/17/2026 |.......... 3,400 24,876,916 |......... 7316.740 (918,969))....vveevvinies [oeveenninineeenns (460,077)] eeeeeevnnn |ovnnnn. (460,077)......... 488,957 [ceveeniiiininnnns foovenininiieiiins o v e 0001 .evvnnnnens
SPX Call 7325.12
10/15/2026 ........... FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 10/16/2025 |. 10/15/2026 |.......... 8,855 64,863,500 ......... 7325.122 [RIRCCIVN0ES)) R RN (696,162)[ ..vvvneeeee [oeeeenn (696,162))..... 1,196,673 |oevvvnnniiiiiinn oo i [ e 0001 .eevnnenens
Morgan Stanley &
SPX Cal| 7328.32 Co. International
09/17/2026 ........... FIUL Hedge ............. . |Equity/Index [plc .ooevvrrnenneeens 1IEBVN30JCEQV1H4R804 | 09/18/2025 |. 09/17/2026 31,511,776 |......... 7328.320 (T72,732)] e eeeeeemeees |oeeemnneeeeeeene (242,295) ........... e 0001 .oeeneneees
SPX Cal | 7328.58
12/08/2026 ... FIA Hedge ... . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 12/12/2025 |. 12/08/2026 |.... 20,086,408 |......... 7328.583 |....... (864,705)| (337,410)| ... —_—— 0001
SPX Call 7328.
12/08/2026 ........... FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/12/2025 |. 12/08/2026 |............ 309 |........ 2,266,936 |......... 7328.583 |......... (97,590)]- e eeeeeeeeeee Joeemmmeeeeeeeenen [ (38,080)(.eevveeeens foeeeennn (38,080)...eeeen 83,693 |oeeeeneieeiein o e [ —_—— 0001 .oeeneneees
SPX Call 7329.48 Vel ls Fargo Bank,
12/01/2026 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiienneens 1IEBVN30JCEQV1H4R804  |. 12/05/2025 |. 12/01/2026 |.......... 2,166 15,875,285(......... 7329.485 (V72 TA 1) FOUR IR (252,783)] ..evvvvnnnn feunnaee (252,783)]ceven 804,598 [t e oo [ —_—— 0001 .oeeneneees
SPX Call 7329.48 VWells Fargo Bank,
12/01/2026 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiierneens KB1H1DSPRFMYMCUFXTO9  |. 12/05/2025 |. 12/01/2026 |............ 172]........ 1,259,222......... 7329.485|......... (57,404)]..eeeeeeeeeeee Jeeemeneeeeeeeeen o (20,051)veeneeeenn foeeeennna (20,051 ) 24,16 | o e [ —_—— 0001 .oeeneneees
SPX Call 7334.09 Vel ls Fargo Bank,
02/23/2027 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiienneens KB1H1DSPRFMYMCUFXTO9  |. 02/27/2026 |. 02/23/2027 |.......... 2,230 16,353,274 |......... 7334.090 |.oeevvenneeeeennn fennnns (744,935))..ceeeeeecennnnns (426,962)] ....ovvnnne founnnne (426,962)]ceenn 317,978 [t e oo [ —_—— 0001 .oeeneneees
SPX Call 7334.09 Vel ls Fargo Bank,
02/23/2027 ........... FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiinienns KB1H1DSPRFMYMCUFXTO9 |. 02/27/2026 |. 02/23/2027 |............ 156 |........ 1,142,310]......... 7334.090 |eeevenneeeeennnn fereeeees (52,085)]-cveeeeeeeennnes foeeennnnn (29,824)] .evvvvnnne fooeeeeenn(29,824)). e 22,211 [ e e [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7334.78 Co. International
01/19/2027 ........... FIA Hedge .............. . |Equity/Index [plc .ooovvvrnnnnnnnns KB1H1DSPRFMYMCUFXTO9  |. 01/23/2026 |. 01/19/2027 |.......... 1,795 13,167,614]......... 7334782 |.covvvieiiiinns [ (610,254)[....ccvvvnnnnnnnns (286,500)( ..vunneeene forenenn (286,500)]...00000 323,754 | [ e [ e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 7334.78 Co. International
01/19/2027 ........... FIA Hedge .............. . |Equity/Index [plc .ooeevrrnenneens 4PQUHN3JPFGFNF3BB653  |. 01/23/2026 |. 01/19/2027 |............. 223 | 1,638,8%|......... 7334782 | [ (75,955)]-cveeeeeeenenes foeeennnnn (35,659)] .eevvvnnes foneeeeen(35,659)) e 0,296 [ e e [ —_—— 0001 .oeeneneees
SPX Cal | 7349.49
01/04/2027 ........... FIA Hedge .............. . |Equity/Index |BNP Paribas ........ 4PQUHN3JPFGFNF3BB653 | 01/09/2026 |. 01/04/2027 |.......... 1,973 14,499,679 |......... T349.485 | [ (663,179)[...ceeeeeeennnes (278,549)] ...ovvvnnns [ounnnn. (278,549))...... 884,830 [oeeeeeieeeieeee e oo [ —_—— 0001 .oeeeeneeee
SPX Call 7349.49
01/04/2027 ........... FIA Hedge .............. . |Equity/Index |BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 01/09/2026 |. 01/04/2027 |............ 197 |........ 1,448,722{......... T349.485 | frenns (1)) R (27,831 ceeeeeeens oeeeeeena (27,831 88,430 | [ e [ —_—— 0001 .eeeneneees
Morgan Stanley &
SPX Call 7350.61 Co. International
12/17/2026 ........... FIUL Hedge ............. . |Equity/Index |plc ..oovvvvunnnnnnns ROMUWSFPUBMPROBKSP83 ). 12/18/2025 |. 12/17/2026 |........ 13,000 95,557,930 ]......... 7350.610 (4,158,050)]...0cevvvvninnins forviinnnniiiienns (1,621,875)[....eeeeen | (1,621,875)]...... 1,802,563 |..oovvvennniinnnn fooniniiiiiin o [ ST 0001 ..oevnnnnns
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1 2 4 5 6 7 9 10 12 13 14 15 16 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Income Value Code | Fair Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 7350.97 Vel Is Fargo Bank,
02/02/2027 ......uu.... FIA Hedge .............. Equity/Index |N.A. coooiiiiiinnnns 4PQUHN3JPFGFNF3BB653  |. 02/06/2026 |. 02/02/2027 14,025,836 ......... 7350.967 |evveniiiiinnnnns [ (613,440)[.....ccvvvnnnnnns |oennnnn (318,025)| ... (318,025))...00.... 295,415 | e i [ e 0001 .eevnnenens
SPX Call 7350.97 Vel Is Fargo Bank,
02/02/2027 .....cuun... FIA Hedge .............. . |Equity/Index [N.A. ..oiiiiinnns KB1H1DSPRFMYMCUFXTO9  |. 02/06/2026 |. 02/02/2027 |............ 127 |.......... 934,019]......... 7350.967 [cvvveneevinnnnnns foeeennnnn (40,851 ceneniiiiiis o (21A78) e o (VAR VL)) R 1o 1N 738 N ERUUR R RPN e 0001 .eevnnenens
SPX Call 7360.59
02/09/2027 ... FIA Hedge ... . |Equity/Index |Societe Generale .. KBIHIDSPRFMYMCUFXTO9 |. 02/13/2026 |.02/09/2027 |.... 14,064,510 ......... 7360.594 |.. PR PO (324,229) ... (324,229)]... e 0001
SPX Call 7360.
02/09/2027 ............ FIA Hedge .............. . |Equity/Index |Societe Generale .. O02RNE8IBXPAROTD8PU41 |. 02/13/2026 |.02/09/2027 |............ 206 |........ 1,517, 414......... 7360.594 |...covvnniiiiinnn feeeneeenn(65,852)] i [ (34,981)] cevvvvnnnn fernns (34,981)]...eeeee 30,871 | oo e [ e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7378.5 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index |plc .ooevvrrnenneens 02RNE8BXP4ROTDBPU41  |. 01/15/2026 |. 01/14/2027 59,028,000 ......... FRTE TR VVN R I (2,660,920)[...ccvvvnneeaaen founen (1,130,438) .ceevneecs [nnee (1,130,438)|...... 1,530,482 |..ccvveeeeeeennnn feoeeeeeeneeeeee e foeeeee —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7384.49 Co. International
12/17/2026 ... FIUL Hedge .. . |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 |.... 16,245,878 ......... 7384.490 |.. PR PO (252,576)] +oevvvvnnnn feunnnns (252,576)... e 0001 ...
SPX Call 7390.
12/28/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 01/02/2026 |. 12/28/2026 12,034,619 (......... 7390.343 |..oeeviieiieiins [ (444,739).ccvveiiiiinnnns o (199,487)( .evveneens fonnnne (199,487)......... 245,252 .o oo e [ e 0001 .eevnnenens
SPX Call 7390.34
12/28/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 01/02/2026 |. 12/28/2026 |............ 134 |.......... 989,888 |......... 7390.343 ..o ferees (36,581)[..cevvvenneinens founnnnns (16,408)(..evveeees oo (16,408)].......0n 20,973 [oenniiiiiiiiees Joeeevineeeeeeies o v e 0001 .eevnnenens
Morgan Stanley &
SPX Call 7393.69 Co. International
02/18/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooeevrrnenneens 1IEBVN30JCEQV1H4R804  |. 02/19/2026 |. 02/18/2027 456,190,673 |......... 7393.690 ... (18,598,231)f...ccceeeeieeees |- (10,275,105)(........... ... (10,275,105)[...... 8,328,126 |...uuneeeeemnnnns foeeemmmeeeeeennn feeeeeeeeies e —_—— 0001 .oeeneneees
SPX Call 7395.86
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 01/15/2026 |. 01/14/2027 16,081,500 |......... 7395.861 |.eeeeeeeeeenii o (648,545)]. v o (295,505)] ..cevvvnnns founnnnn (295,505)]......... 353,040 [.eeeerieieeeee Jeneeeeeeeenes oo [ —_—— 0001 .oeeneneees
SPX Call 7407.95 VWells Fargo Bank,
01/26/2027 ............ FIA Hedge .............. . |Equity/Index N.A 1IEBVN30JCEQV1H4R804 | 01/30/2026 |. 01/26/2027 16,631,988 |......... T407.946 |.eeeneeeeeeee o (743,079)[.. e eeeeeeeeeeee Jeeennnn (318,589)( .evveneee [ (318,589)]......... 424,491 |..oooeeieieiiin [ e e —_—— 0001 .oeeneneees
SPX Call 7407.95
01/26/2027 ... FIA Hedge ... . | Equi ty/Index KB1H1DSPRFMYMCUFXTO9  |. 01/30/2026 |. 01/26/2027 |............ 287 |........ 2,127,556 |......... 7407.946 |.. (95,054)|... ...(40,754)| ... ....(40,754)|... —_—— 0001 ...
SPX Call 7410.84
02/18/2027 ............ FIUL Hedge ............. . |Equity/Index |Truist Bank ........ KB1H1DSPRFMYMCUFXTO9  |. 02/19/2026 |. 02/18/2027 26,028,000 |......... 7410841 |oeeeeieeeiiiaee o (1,089,915)]-ceveeeeeeeeiis oo (564,945)] ...oovvnnns founnnnn (564,945)]..........474,970 [ccoeeeeeenniieeee | oo [ —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7445.15 Co. International
02/18/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns JUKC32MCHID 171265206  |. 02/19/2026 |. 02/18/2027 113,166,280 |......... 7445150 |.oevvnneeiiiinnn [ (4,214,656)...0uveevinnnnn oo (2,278, 474) «eevvvnnnn fennnn (2,278,474)...... 1,936,182 |..eevvvnniiiinnnn [ i [ e 0001 .eevnnenens
SPX Call 7445.23
01/12/2027 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 01/16/2026 |. 01/12/2027 12,435,267 |......... FLZ i O I (494,126)..cvveneeiinnnnns foeeees [QECH2X)) I R (199,223)]......... 204,908 [o.oeiviinninnnns fvrineeeeeiis [ o e 0001 .eevnnenens
SPX Call 7445.23
01/12/2027 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2026 |. 01/12/2027 |............ 274 ]........ 2,037,014......... FLL 7 R I, [E-UNCEX)) O IR [(e75k ) U (32,635)]...00une 88,308 [ Jvneeeeceiiins [ o e 0001 .eevnnenens
SPX Cal | 7479.46
02/18/2027 ............ FIUL Hedge ............. . |Equity/Index [Truist Bank ........ 1IE8VN30JCEQV1H4R804  |. 02/19/2026 |. 02/18/2027 22,236,000 ......... FLYE NIV F RN (784,380)[.....cccvvnnnenns |oennnnn (414,678)( .evveneens [ (414,678).........369,702 |..euunrriirnnnnns foorernnnnenecnnnn o v e 0001 .eevnnenens
Morgan Stanley &
SPX Cal | 7482.67 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .oeevvrrneneeens JUKC32MCHID 171265206  |. 01/15/2026 |. 01/14/2027 538,752,240 |......... 7482.670 ... (20,298,600)[......cccvnnnnaes |oenn (7,999,027)] .ccvvvnnnns feunnn (7,999,027)..... 12,299,573 |.eeevveeeeeennnn foeeeeeeeeeeee e foeeeees —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Call 7486.11 Co. International
12/17/2026 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrnnnnnnnns 4PQUHN3JPFGFNF3BB653  |. 12/18/2025 |. 12/17/2026 26,949,9% |........ 7486.110 [....... (721,818))ceeenccciiiins [oorviiniiieiicins [ (318,600)] ..oeevvvenn Jevnnnns (318,600).........425,978 |..evuniiiiinnnns foorrrnnniieinens o e e 0001 .evvnnnnens
Morgan Stanley &
SPX Call 7500.03 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc «ooeevrrnnnneeens 4PQUHN3JPFGFNF3BB653  |. 01/15/2026 |. 01/14/2027 22,500,090 ......... 7500.030 |+evvuneeeemnnnnn foeeees (822,855)].ceveeeeeeennnnnn foeeeens (319, 718)[ cevveneees [ (319, 718)[.........508,138 |..eeeeeeeeniies foeremmmneeeeeenn [ e —_—— 0001 .oeeneneees
Morgan Stanley &
SPX Cal| 7534.75 Co. International
01/14/2027 ............ FIUL Hedge ............. . |Equity/Index [plc .ooovvvrunnnnnnns 4PQUHN3JPFGFNF3BB653  |. 01/15/2026 |. 01/14/2027 79,114, 875(......... 7534.750 |.oevvvnneeiiinnnn [ (RIVEIURESS)) R R (1,028,582)(.eevnneecs [nnne (1,028,582)[...ceee 761,773 |ovveviiiiiiiinnn oo i [ e 0001 .eevnnenens
SPX Cal | 7569.47
01/14/2027 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 4PQUHN3JPFGFNF3BB653  |. 01/15/2026 |. 01/14/2027 |.... 12,208,000 |......... ALY N (389,200)f... R P (144,999)] ... (144,99)|... e 0001 ...
SPX Call 7582.
02/18/2027 ............ FIUL Hedge ............. . |Equity/Index [Truist Bank ........ 1IE8VN30JCEQV1H4R804  |. 02/19/2026 |. 02/18/2027 31,713,500 ......... 7582.389 |..ccvvviniiiiinn [ (928,445))..cvveniiiiinnnns o (466,504)( ..ovvnneen fonnnnns (466,504)].........461,941 |..ooovninniiiinn [ e [ e 0001 .oeennnnens
SPX Call 7673.64
01/14/2027 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... JUKC32MCHID 171265206 ). 01/15/2026 |. 01/14/2027 |.... 17,790,502......... 7673.640 |..ovvniiiiiinnnn fooeens (465,290),... i TP (159,753)] ... (159,753)]... ST 0001 ...
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1 2 4 5 6 7 8 9 10 12 13 14 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity | Number Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or of Notional Received (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPXW US 04/07/26 (6520 Equity Portfolio Hedge
...................................................... Equity/Index |CBO .................. 1IEBVN30JCEQV1H4R804 [. 03/31/2026 |. 04/07/2026 |............ 338 |.....220,376,000|.........6520.000 (1,419,401)[.....ccovvnnnnnn |-onnn (2,622,542)) O T
SX5E Cal | 5243.8
04/16/2026 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ 529900RLNSGAQOUPEHS4  |. 04/17/2025 |. 04/16/2026 |............ 405 |........ 2,125,000 ......... 5243.799 [...eeen (78,100)]ccvveeneeiininnn oo e (145,058)( .evvnneeens [oeeeenn (145,008)).0uneee 91,964 | e i [ === .. [0003 ...
SX5E Call 5317.83
04/16/2026 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 04/23/2025 |. 04/16/2026 |............ 12 [ 646,500 ......... 5317.829 |.........(26,938))c.eneiiiiinnnns fevennieieeiinnes [ (36,213)] +evvvvnnees feeeeeennn(36,213)) v 27,011 [ e [ [ === .. [0003 ...
SX5E Call 5317.83
04/16/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... ROMUWSFPUBMPROBKSP83  |. 04/17/2025 |. 04/16/2026 |.......... 2,715 |...... 14,438,500 ......... 5317.829 |....... (464,980)[......ccevvnneeees |ovnnnnninninnnnns foereens (808,760)]-...evvvvnn |oevnnn. (808,760).........003,256 [..euuneviinnnnnns foovennniniiiiiins o v === .. [0003 ...l
SX5E Call 5521.84 Vel Is Fargo Bank,
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..oooiiiiiinns 1IE8VN30JCEQV1H4R804 | 06/20/2025 |.06/18/2026 |............ 289 |........ 1,693,750 (......... 5521.844 |......ut(55,839)).eeiiiiiiiees feeenineeeieneen [ (66,509)] e [ (66,509)). 34,270 [ [ [ [ - ...... 0003 ............
SX5E Call 5599.8
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 06/26/2025 |. 06/18/2026 |............ 289 |....... 1,616,250 |......... 5599.800 |......v.. (42,304)].eeiiiininnnns fevnnninneviinnnn [ n(B4,708)] e [ (54,708)). 31,010 [ e [ [ === .. [0003 ...
SX5E Call 5599.8 Vel Is Fargo Bank,
06/18/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns 1IE8VN30JCEQV1H4R804 . 06/20/2025 |. 06/18/2026 |.......... 2,809 |...... 15,731,500 ......... 5599.800 |....... (461,451)[....cccevvnnnnnes fvrnnnnnnnnninnnnn foreenn. (532,490)) cocennnnnns fennnnn (532,490))......00.301,834 [ e fo [ - ...... 0003 ............
SX5E Cal | 5750.34
05/14/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXT09  |. 05/15/2025 |. 05/14/2026 |............ 370 |........ 2,125,000 ......... 5750.335 |.....uvn (83,800)f...cveeenenniens Jovvvnnnnnerinnnnn foreeen(31,831)) e [ (B1,831)) 036,989 [ e e [ === .. [0003 ...
SX5E Call 5793.88
07/16/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 07/17/2025 |.07/16/2026 |.......... 3,236 |...... 18,748,500 |......... 5793.879 |....... (448,920))....cevvvvnnnnnnns Jovvnnnnnneninnnnn [ (434,542)) oo [ (434,542)) 00000 231,563 [ [ fe [ - ...... 0003 ............
SX5E Call 5793.88 Vel Is Fargo Bank,
07/16/2026 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns 1IE8VN30JCEQV1H4R804 | 07/25/2025 |.07/16/2026 |............ 186 |....... 1,077,500 |......... 5793.879 |..eevven e (23,729 fovvneineeveenenn [ (24,974)) o [ (24,974)) 18,808 [ [ fe [ - ...... 0003 ............
SX5E Cal| 5831.52
05/14/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... KB1H1DSPRFMYMCUFXTO9  |. 05/15/2025 |. 05/14/2026 |.......... 2,661 |...... 15,516,000 |......... 5831.516 |....... (387,360)]...ccvvunnvrrennnn foonenrniiinnnnnns Joeennn (160, 751) ceenneecis s (160, 751)]0n 225,708 | o e [ === .. [0003 ...
SXS5E Call 5855.89
08/20/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 08/14/2025 |. 08/20/2026 |.......... 2,981 |...... 17,455,500 ......... 5855.889 |....... (414,720))....ccevvvnnnnnes fovvnnnnnnenennnnn foreennn (421,300)] coeeennnns fennnns (421,300)). 000000 180,409 [onccciiiiiiiis v [ e - ...... 0003 ............
SX5E Cal | 5855.89
08/20/2026 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 08/21/2025 |. 08/20/2026 |.... 7,758,000]......... 5855.889 |.. PR PO (187,245)| ... e
SX5E Call 5879. Goldman Sachs
09/17/2026 ............. FIUL Hedge ............. . |Equity/Index | International ...... 1IE8VN30JCEQV1H4R804 . 09/18/2025 |. 09/17/2026 |.......... 2,731 |...... 16,054,750 ......... 5879.562 |....... (382,930)[...cccevvrnninnes fovnnnnieiiininns [ (422,458)] .oeevvnnn [ (422,458)].00000 158,378 [ | [ e === .. [0003 ...
SX5E Cal| 5879.56 Goldman Sachs
09/17/2026 ... FIUL Hedge .. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS28  |. 09/25/2025 |. 09/17/2026 |.... 1,616,250 |......... 5879.562 |.. ...(42,529)] ... e
SX5E Cal| 6001. Goldman Sachs
11/19/202%6 ............. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS28  |. 11/20/2025 |. 11/19/2026 |.......... 3,016 |...... 18,102,000 |......... 6001.589 [....... (515,239)]..cccvvunvirinnnn fooeiiiiiiiiiiinnns e (460,708)] ..eevvvvnn |ovnnnn. (460,708)....eeen 139,130 [oevenniiiiiiins Jooerininiieieins e i === .. [0003 ...
SX5E Cal | 6001.59 Goldman Sachs
11/19/2026 ... FIUL Hedge .. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS28  |. 11/25/2025 |. 11/19/2026 |.... 1,077,500 |......... 6001.589 |.. ...(27,423) e
SX5E Cal | 6002. Royal Bank of
09/17/2026 ............. FIUL Hedge ............. . |Equity/Index |Canada ............... W22LROWP2HZNBBBKS528  |. 09/18/2025 |. 09/17/2026 |............ 367 |....... 2,200,000 ......... (SI0[0728 7 NN - <1110 RN IO RPN (41,505)] +evvvvnnees feoeeeennn (41,505)). v 17,802 [ v [ [ === .. [0003 ...
SX5E Cal | 6062.94 Goldman Sachs
03/18/2027 ....evvnnnnn. FIUL Hedge ............. . |Equity/Index | International ...... ES7IP3USRHIGC71XBUT1  |. 03/19/2026 |. 03/18/2027 |.......... 2,75 |...... 16,524,000 ......... 6062.936 (640, 183)[....ccevvvvnneens |ovnnnnn (546,664)(........... |....... (546,664)..........93,518 |..covrreiiriiinnn oo e [ === .. [0003 ...
SX5E Cal | 6090.04
10/15/2026 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ W22LROWP2|HZNBBBKS528 | 10/23/2025 |. 10/15/2026 |............ 318 [........ 1,939,501 ......... 6090.041 .........(50,619)]..cccvvenniiirinns [ oo (33,038)] +evvvvnneee ferneeennn(33,038)). v 13,116 [ e [ [ === .. [0003 ...
SX5E Cal | 6090.04
10/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... ROMUWSFPUBMPROBKSP83  |. 10/16/2025 |. 10/15/2026 |.......... 2,353 |...... 14,330,750 ......... 6090.041 [....... (396,340)]...ccvvuniirinnnn fooeniiiiiiiiiennns e (244, 111 ceveeeecs [ (284,110 96,912 | e e [ === .. [0003 ...
SXBE Call 6126.91 Goldman Sachs
11/19/202%6 ............. FIUL Hedge ............. . |Equity/Index | International ...... 1IEBVN30JCEQV1H4R804 . 11/20/2025 |. 11/19/2026 |............. 233 |t 1,430,000 ......... 6126.912 [...eeen (31,030)] e [ e (26,708)[ +enneeeens |oeeennnn (26,708)]..eeeennn 8,954 | [ e [ === .. [0003 ...
SXS5E Call 6189.25 Goldman Sachs
03/18/2027 ....evvnnnnn. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS528  |. 03/19/2026 |. 03/18/2027 |............. 534 |........ 3,307,500 ......... 6189.248 (101,934)..cvvviviieeees Jvninnnns (85,421)] cevvvnnnees feeeeeennn (85, 421)) v 16,513 [ e [ [ === .. [0003 ...
SX5E Call 6189.25 Goldman Sachs
03/18/2027 ...cvvvennnn. FIUL Hedge ............. . |Equity/Index | International ...... W22LROWP2|HZNBBBKS528  |. 03/25/2026 |. 03/18/2027 |............. 282 | 1,433,250 (......... 6189.248 [...vvniiiiiiiinns e (2570 I RN (37,016 +evneeeens foeveennn (37,016))eneeennn 5,522 | o e [ === .. [0003 ...
SX5E Call 6201.05 Bank of America,
12/17/202%6 ............. FIUL Hedge ............. . |Equity/Index [N.A. ..oiiiiinnns W22LROWP2|HZNBBBKS28  |. 12/18/2025 |. 12/17/2026 |.......... 3,344 1...... 20,736,000 |......... 6201.047 [....... (518,400)]...ccevunvrrennnn fooeeriiiiniiinnns e (364,727 ) vvveneeenn oeeeenn (364,727 e A58 | [ i [ === .. [0003 ...
SX5E Cal |l 6201.05 Goldman Sachs
12/17/202%6 ............. FIUL Hedge ............. . |Equity/Index | International ...... BATYDEB6GKMZ0031MB27  |. 12/23/2025 |. 12/17/2026 |............ 139 [oeeennnns 864,000]......... 6201.047 [...uens (19,886)]..cevveeneniinns fornniiviiniinns foeveinnnn (15,197) wenneeeeees et (15,197 4,884 | o i [ === .. [0003 ...
SXS5E Call 6217.21
10/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... W22LROWP2|HZNBBBKS528 | 10/16/2025 |. 10/15/2026 |............ 619 [....... 3,850,000 ......... (72 V0 I PO £ 4 <11 RN IO RPN (45,238)] .evvvvnnees forneeennn (45,238)). v 20,897 [ i [ e === .. [0003 ...
SX5E Call 6330.24
12/17/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 |. 12/18/2025 |. 12/17/2026 |............ 226 |........ 1,433,250(......... 6330.235 [...eeuee (27,690 i o (18,003)[ +evveeeeeee [oevennnn (18,008)].cuneeenn 6,208 |oovevvnniiiiiinnn oo i foiiii -— ......[0003 ............
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SX5E Call 6524.43 Bank of America,
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins . 01/15/2026 |. 01/14/2027 |.......... 2,980 [...... 19,440,000 |......... 6524.431 302,935 |.eevveeeeeiiinnn o e [ e 0003 ..ovvvnnnnns
SX5E Cal| 6524.43 Goldman Sachs
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... 1IE8VN30JCEQV1H4R804 | 01/22/2026 |. 01/14/2027 |............ 16 |.......... 756,000......... 6524.431 e 0003 ..ovvvnnnnns
SX5E Cal | 6544.39 Goldman Sachs
02/18/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [International ...... BATYDEB6GKMZ0031MB27  |. 02/19/2026 |. 02/18/2027 |.... 17,928,000 |......... 6544.390 |..oeovvnnniininnnn feenenns (484,546).ceneeniiiiiii [ (180,771)] e 0003
SXBE Call 6544. Goldman Sachs
02/18/2027 ...cvvvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 02/26/2026 |. 02/18/2027 |............ 314 ........ 2,052,000 ......... 6544.390 |...covvvnnniiiinnn foenneeenn(86,053)] i e (20,691)] e 0003 ..ovvvnnnnns
SX5E Cal | 6660.36 Bank of America,
01/14/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. . W22LROWP2|HZNBBBKS28  |. 01/15/2026 |. 01/14/2027 |.... 1,102,500 |......... 6660.357 [cevvnniiiiinnnnns foeeennnn (19,600)|... ....(6,469)| ... e 0003
SXS5E Cal | 6680. Goldman Sachs
02/18/2027 ..ovvvvnnnnns FIUL Hedge ............. Exhibit 5 ... |Equity/Index [ International ...... W22LROWP2|HZNBBBKS528  |. 02/19/2026 |. 02/18/2027 |............. 495 ........ 3,307,500{........ 6680.731 [..ooivieiiniiins et (67,500)[.cevevennnniines Jovnnnnnns (23,280)] .cevvvnnnns fonnnnnns (23,280)].......... 44,220 |.oovveniiiiinnns fooriiiiins e | ST 0003 ..ovvvnnnnns
0649999999. Subtotal - written options - hedging other - call options and warrants (335,386,022) (112,062,011) (430,430,092)) XXX (430,430,002) 314,720,812 XXX XXX
Morgan Stanley &
JEDIUSER Put 72555.07 Co. International
09/17/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennne 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/17/2026 |............... L} 54,003 |....... 72555.066 |.......... (3,305)]- v eeeemmnes feeeeemmneeeeeennn feeeeeeeees (2,567)] cevvenenne foeeeeeenne (2,567)[...cccennnn (1K) PO IEUTRRRPPPI RRTRRRRRURR RUPTRRRRPRRTR —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 72640.11 Co. International
09/19/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/19/2031 |........een..n. L . 195,199 1....... 72640113 |......... (VALY R TR AR (32,457)] cevvvvnnne [ (32,457)).ccuvnnnns [ A1) PO EOUPTTR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 64640.18 Co. International
09/18/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovueirierennne 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/18/2031 |............... L P 39,993|....... 64640.176 |.......... (5,281)]-eveeeeeeenies foeeeemeneeeeeenen feeeeeeeees [ETCRI)) PR (5,619)............ (CCAK)) I IEURRTRRRPRI RRURRTRRTRRRRR UTTRRRRPRTT —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 64493.39 Co. International
09/17/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvviiriinnnnn 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/17/2026 |............... L} 48,002f........ 64493.392 |.......... [RIRC15K)) R FPPRRI RN (1,544) v o (1,544).cevennnns (755 PR KRR R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 80140.29 Co. International
09/29/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennne 4PQUHN3JPFGFNF3BB653  |. 10/02/2025 |. 09/29/2031 |.....eeeeennee. K] . 202,154 |....... 80140.292 |........ (37,080)]- e eeeveeeeeeeenn fermmeeeeeemnniees foeeeennnn (38,592)] .ccvvvenns forneens (38,592)|.......... (5,246)]- . eeeeemenees Joeemmmeeeeeemnnn feeeeeeeeenieeees e —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 81370.33 Co. International
10/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 11/12/2025 |. 10/21/2031 |............... [ . 417,568 |....... 81370.330 |......... [WL-T4)) I RPN RN (81,628)[.eevveeees oo (81,628)]......... (10,924)].cvveieiiininns foerernniinieeieens e e e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 66942.54 Co. International
10/16/2026 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 11/12/2025 |. 10/16/2026 |.... 49,102|....... 66942.539 |.. .. (1,987)]... e 0017
Morgan Stanley
JEDIUSER Put 74188.57 Co. International
10/16/20%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB6S3  |. 11/12/2025 |. 10/16/2026 |............... [ . 156,003 ]....... 74188.566 |.......... [IR-TA D) AR R RN (8,829)] .evvenneens o (8,829)f.......... [QIX) O KPR R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 82889.46 Co. International
10/16/202%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreeirierennne 4PQUHN3JPFGFNF3BB653  |. 11/12/2025 |. 10/16/2026 |............... L} 47,305 |....... 82889.460 |.......... (4,186)[ e eeeeeeeeeeee Jeeeeeeeeeeeies foeeeennnas [(RFL7)) IR (3,944)...eennneenn [V£:10)) R FOUUURRRRUU AEUUPTROTRRRRTIT R —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 66746.0 Co. International
10/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviririnnnnn 4PQUHN3JPFGFNF3BB653  |. 11/12/2025 |. 10/21/2031 |............... [ . 140,313 ]....... 66746.000 |......... [QERCCE) AU PR RN (20,781)ceenneeccs o (20,781)]........ (RT3 PO EUUPTRR F RN e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Put 74715.71 Co. International
10/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreiriernnnne 4PQUHN3JPFGFNF3BBE53  |. 11/12/2025 |. 10/21/2031 |.............. AT 1,576,584 [....... T4715.708 |....... (247 ,294)]. e [ e (274,054)] ...covvnnns founnnnn (274,054)|......... (39,470)]- v eeeeememes Joeremmmmeeeeeeenn [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 83071.18 Co. International
11/14/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 11/19/2025 |. 11/14/2031 |..ceevvveniiinnn foniiienns 9,902{....... 83071.177 |.......... [QICC)) FO R NN (1,996)] .evvnnneens [ (1,996)............ (1)) S AR R R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 75395.72 Co. International
11/14/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 11/19/2025 |. 11/14/2031 |............... ) . 339,718 1....... 75395.715 |......... (58,043)[..eeeeeeneeeee Jeeemmnneeeeeeeenn o (59,998)] ..cvvvnnnns fornnnns (59,998)).......... (8,524)]..eeeeeeeenees foeemmmeeeeeemnnn foeeeeeecieiieees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 65658.3 Co. International
11/14/2031 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 11/19/2025 |. 11/14/2031 43,978....... 65658.304 |..........(6,115) ....(6,389)]... ....(1,015)]. . e [T 0017 ...




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¢e’903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
JEDIUSER Put 75368.71 Co. International
11/21/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 11/26/2025 |. 11/21/2031 |.......eeen..e. L3 . 328,412)....... 75368.714 |......... (52,690)]-- e eeeemmneeee Jeeemmnneeeeeeeenn o (58,028)[.eevveeees foeeaennee (58,028).......... (8,285)]-e e eeeeemnmnees foeemmmmeeeeeennnn feree e e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 66451.06 Co. International
11/21/2031 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 11/26/2025 |. 11/21/2031 ... 236,001 ]....... 66451.064 |.. ...(34,923)]... ... (34,923))..........(5,488)]. .. T 0017 ...
Morgan Stanley
JEDIUSER Put 77038.86 Co. International
11/27/202%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53 | 12/03/2025 |. 11/27/2026 |...eevveeeveeenn foaeeaeenee 13,982(....... 77038.857 [..ceeeenennnn (944))- e [ (1255 R I (995)].cevvnennnns [RLS70) S FSURUTRRRUU AEUUPTROTRRRRTRT TR —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 68516.9 Co. International
11/28/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 12/03/2025 |. 11/28/2031 |............... L . 204,783 1....... 68516.900 [........ [(VZAAL:)) R R RPN (31,699)] .eevvvnnns [ (31,699)f.......... [R50 PO KPR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 77200.55 Co. International
11/28/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 12/03/2025 |. 11/28/2031 |............... L3 . 325,169 |....... 77200.554 |......... (53,080)[- e eeeeemmeeee Joeemmmnaeeeeeennn oo (59,438)] .ccvvvnnnns fernens (59,438)|.......... (8,284)..eeeeeeeeeees Joeeemmeeeeeeenen [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 68658.5 Co. International
11/27/202%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB6S3  |. 12/03/2025 |. 11/27/2026 |............... L} 40,000 ....... 68658.4%6 |.......... (17773 AR FPTPRRR RN [20[0[0)) PSRRI R (2,000)......cc0nn (X)) FOP RN R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 68770.41 Co. International
12/04/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BB653  |. 12/10/2025 |. 12/04/2026 |............... P . 107,571)....... 68770.409 |.......... (5,078)[eeeeeeeeeeeee Jememeeeeeeeees foeeeeennnn (5,501)] cevvenneens o (5,501)f.......... (1,207)] e eeeeeeeeeeeen Jmmeeeeeeemnees foeeeemeeeeeeeeen [ —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 84958.59 Co. International
12/05/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 12/10/2025 |. 12/05/2031 |..eevvvnnvivinnn foeeeininnns 24,638 |....... 84958.592 |.......... [38-7/0)) SRR FPPPR RN (ST 1)) PRI PR (5,116)f............ ((SXcic)) R RN R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 77304.4: Co. International
12/04/2026 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 12/10/2025 |. 12/04/2026 |.... 50,155 |....... 77304.427 |.. ....(3,669)] ... e 0017
Morgan Stanley &
JEDIUSER Put 68733.52 Co. International
12/05/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB6S3  |. 12/10/2025 |. 12/05/2031 |.........e..... [ . 423,130 )....... 68733.520 |......... (G700 (1723 SRR RPN RN (65,867)[.eeveeeeees o (65,867))......... (U055 R RO R R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 77294.18 Co. International
12/05/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 12/10/2025 |. 12/05/2031 |.............. Mleens 840,582|....... 77294185 |....... (135, 745)|. oo Jeeeeemeeeeeeeeen fens (154,043)] ...covvvnns founnnnn (154,043)|......... (21,31 e o [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 68579.56 Co. International
12/15/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BB6S3  |. 12/17/2025 |. 12/15/2031 |......eeenneee. L} 76,034{....... 68579.560 |........ [QIUNCIS)) R AR N (11,817)] e | (11,817)].......... [RIR:[1X)) R AU KRR R, e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 77189.97 Co. International
12/15/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 12/17/2025 |. 12/15/2031 |...cevveeenneee A . 562,383 |....... 77189.975 |......... (93,925)].ccvveeeeeeeenn feeeeeeeeeieeees e (103,002)f cevveneees foeenes (108,002)f......... (14,238)]-ceeeeeeeeeenes foeeemmmeeeeeeenn [ e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 77152.01 Co. International
12/15/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653 | 12/17/2025 |. 12/15/2026 |.....evvnvvvvnnn fooeeinnnns 11,210....... 77152.005 |...cvennene (WA R R RN [£:c7J) U [£:X7)) RN [1CI<)) A AR R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 85172.65 Co. International
12/15/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee 4PQUHN3JPFGFNF3BB653  |. 12/17/2025 |. 12/15/2031 |...cevveennnee. L P 43,625|....... 85172.647 |.......... (8,401)[-eeeeeeeeeeee e foeeeeenaan (9,094)] cevvennnens o (9,094)|.......... (1,128 e eeeeee Jreeeeeeeeees feeeeeeeeeeeeeeee [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 86548.57 Co. International
12/19/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 12/26/2025 |. 12/19/2031 |.eevvvvnnvivinnn foeeeiiinns 36,774{....... 86548.570 e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Put 71178.15 Co. International
12/19/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 12/26/2025 |. 12/19/2031 |...cevveennneee L} 43,056 |....... T1178.152 |.......... (5,859)]-vueeeeeeennes oeeeemeneeeeeeeen feeeeeeeees (7,054)] cevvenenns [ (7,054).......... (1,044)].eeeeeeeeeees Joeemmmeeeeeeenen feeeeeeeeeeeeees e —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 77670.55 Co. International
12/18/202%6 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653 | 12/26/2025 |. 12/18/2026 |......evvvvvvvnn feoevinnnnns 13,4991....... 77670.549 |....eunnnn (VAZ0) PP R (1,020)] cevveneens o (1,020)............ (20073 R R R RN e 0017 wevennneens
Morgan Stanley &
JEDIUSER Put 79186.1 Co. International
12/19/2031 ...oeeneeeees RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BB653  |. 12/26/2025 |. 12/19/2031 |....ovvueneees M enns 861,093]....... 79186.099 |....... (137,880)f- ..o eeevneeeeeee Jernnnereeeeeenns fooeees (163,324)] ..oevvvnnns |oennnns (163,324)).......... (22,080)[- -+ eeeevmmnnreeee Jormmnneeerernnnnes forrerrnnnanraerne fronnaeeeennnnnnnns — .. 0017 .oeeeneeees




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
JEDIUSER Put 69309.81 Co. International
12/18/2026 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 12/26/2025 |. 12/18/2026 |............... L} 56,231|....... 69309.811 |.......... (2,228)]-veeeeeeeeeniees foeeeemeneeeeeennn feeeeeeeees [(RT0X:)) P S (3,088)f....ccennnnn [(C13K)) S FSUUTRRRUU AEUUTRRTRRRPTRT TR —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 71167.34 Co. International
12/24/2026 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653 | 12/31/2025 |. 12/24/2026 |.... 6,412 71167.344 |.. ... (379)... e 0017
Morgan Stanley
JEDIUSER Put 88069.59 Co. International
12/26/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53 | 12/31/2025 |. 12/26/2031 |.eeeveeneeeennn feeeeieeees 21,154 |....... 88069.588 |.......... (4,084)]- e oeeeemeneeeeeeeen feeeeeeeees [C-7K)) FIT S (4,573)cveeeeen (527)|-veeeeeeeemmmaes foeeemmmnneeeeeenn feeeeeeeeeeneee e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 71167.34 Co. International
12/26/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 12/31/2025 |. 12/26/2031 |............... L} 54,9551....... 71167.344 |.......... [WACK:S)) R FPPURRI RN (9,012)] cevvneees o (9,012)f.......... [ 1 O EEUPTRR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 79904.4 Co. International
12/26/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 12/31/2025 |. 12/26/2031 |.............. 12 954,810 |....... 79904.404 |....... (158, 150)[- e eeeeeeeeeeee Jememneeeeeeeei foeeeees [QECTI)) I R (183,468)......... (24,555)]. ..eeveeeeeeennn feeeeeeeeneeeee Jeeeeeeeee foeeee —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 79779.16 Co. International
01/02/2032 ....covvennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/07/2026 |. 01/02/2032 |............... [ . 486,685 |....... FEIEE T (0N R R (AT 1573 O RN (93,394)] eeeeennn | (93,3%4)......... (L2273 FO RPN R RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 87119.46 Co. International
01/02/2032 ...ccevueennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BBE53 | 01/07/2026 |. 01/02/2032 |.eevvveuveeennn feeeeeeenee 14,2091....... 87119.456 |..eeeeeeeeeee [ (2,632)]eeeeeeeeenniaes foeeeennnnn [RHVZ10)) PR (3,040)f......c..... [CL0ES)) N FOUURTRRUU AEUSTRRTRRRPTRT TR —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 80350.05 Co. International
01/09/2032 ....covvennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |. 01/09/2032 |............... 4 . 578,295 |....... 80350.050 |..evvnniviiinnnnns forrennnnn [CZIAC)) R RN (112,135)[ cevvnneees o (112,135).ce (VAR 1)) R AR R R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 88549.9 Co. International
01/09/2032 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |.01/09/2032 |.... ...55,255(....... 88549.907 |.. (10,448)|... ...(12,024)] ... e 0017
Morgan Stanley &
JEDIUSER Put 88643.02 Co. International
01/11/2027 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |.01/11/2027 |............... L 113,357 ....... 88643.016 [.....ccvvvvennnens |oevennnn (Q[UNCICEY) R R (13,705) vevnneeecs o (13,705)f.......... [RT0Z 1 R EOUPTRR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 71585.37 Co. International
01/11/2027 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 01/14/2026 |.01/11/2027 |............... L} 64,978 (....... 71585.368 |...eeeeeeeenen foeeeennnnn (3,018)]eeeeeeeeeeeeeen [ (4,088)]..eeeeevnn foevennnnns (4,068).......... (1,050 e eeeeemeeeeeen Jommeeeeeemmnees foeeeemeneeeeeeenn foreeee s —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 88443.6 Co. International
01/16/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/21/2026 |. 01/16/2032 |..eevvvnnivinnn fooeniinnns 19,803]....... 88443.600 |....euniivinnnnns fooriinnnnn [R1R-570 O RN (4,307)] cevvnneens [ (4,307)f....cccenen [£510)) R AR RN R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 79692.65 Co. International
01/16/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 01/21/2026 |. 01/16/2082 |............... A . 539,511 )....... 79692.650 |-.eveeeeeenenies foeeeennnn (83,255)]-cvveeeecennnns foeeees (103,544)] ...covvnnns funnnnn (103,544)|.......... (20,288)[ e eeeeeeeeeeee Joemmeeeeemnnes foeeeeeeneeeeeeen [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 70683.82 Co. International
01/16/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653  |. 01/21/2026 |. 01/16/2032 |............... L} 96,0083 (....... 70683.824 |...vvnniiiiiinnns foeeennnnn [QV2572)| N RPN (15,643)] .eevvvennn [ (15,643)f.......... [R5 72 R ERUPTTR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 73041.5 Co. International
01/21/2027 ....euuen.... RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2027 |............... L P 44,343....... 73041.496 |.eeveeeeeeennn foeeeeennnn (1,907)] e eeeeeeeeeeeeen [ (3,012)] cevveeees o (3,012)f.......... (1,105)]- e eeeeee Jmmeeeeeemnees foeeeemeneeeeeeeee [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 81425.35 Co. International
0172172082 ....covuenn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2032 |............... L.} . 299,702)....... 81425.345 e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Put 81338.52 Co. International
01/21/2027 ...ceuuee.. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2027 |............... L P 44,9% |....... 81338.517 |eveeeeeeeeeees foeeeeennnn (2,730)]- e eeeeemmmes foeeeennnnn [C3P41:)) PR N (4,218)f.......... (1,488 eeeeeeeeeeeee Jommeeeeeemees foeeeemeeeeeeeeee [ —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 72300.9 Co. International
0172172082 .....ouuen. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653  |. 01/28/2026 |. 01/21/2032 |............... L} P 99,999|....... 72300.904 |.oevenniiiiiiin foreennnnn [QEH0EE)) AR R (16,827 .evvneeeees oo (16,827)].......... [RT£: i) O EOPTRR F RN e 0017 wevennneens
Morgan Stanley &
JEDIUSER Put 83382.92 Co. International
02/02/2032 ...cevvnennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BB653  |. 02/04/2026 |. 02/02/2082 |....evvueeeees 16]....... 1,319,226 |....... 83382.916 |..vvuueieeeeennns fooeees (222,431 ceeemeeeeennnnn oo (269,385)] ..ovvvvnnns Jounnnns (269,385))......... (46,954)]- - --meeeeemnnnns fooremmnmneeeeennn fooneeieeiiiiineees ferenineeeeeennas — .. 0017 .oeeeneeees




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
JEDIUSER Put 73983.9 Co. International
02/02/2032 ....ccevenenn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 02/04/2026 |. 02/02/2032 |.eevvveueeevennn foeeeeeennne 16,003 ]....... 73983.896 |...vuueeeeenennn foeeeeennnn (2,256)]-cvmeeeeeemnnes foeeeennnnn (2,784) cevveeees [ (2,784)............ (528)]-vvveeeeemennes foeeemmmmeeeeeennn foreeeeeeeeieeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 91748.14 Co. International
02/02/2032 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 02/04/2026 |. 02/02/2032 |.... sl 1,248 91748.141 |.. ... (1,636)] ... e 0017
Morgan Stanley
JEDIUSER Put 92405.06 Co. International
02/09/2027 ..ccvvunnnnns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53 | 02/11/2026 |. 02/09/2027 |..eevveeeeeevnnn feeeeeeennne 21,882|....... 92405.058 |....cvvvneeeeennn foeeeees [01555) P IR (3,099)] cevvennens [ (3,099)|-......... (1,004)]- . eeeeeeeeeeeen Jommeeeeeemmnees foeeeemeneeeeeeeen [ —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 82177.0 Co. International
02/06/2032 ....cvvuennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 02/11/2026 |. 02/06/2032 |.............. Ml 890,815(....... 82176.998 |...evvniviiinnnns [ (147 164)[...ooveenineeees |oennnnn (178,578)] «oeevevvnnn |evennn (178,578)......... [P ATC)) FOR RTUUTTR PR RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 92312.0 Co. International
02/06/2032 ...cevvennnns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 02/11/2026 |. 02/06/2032 |............... - . 732,837 |....... 92312.003 | oeeveeeeeeeeeen feunns (142,889)[...ceeeeveneeeee Jeeennnn (166,508)] ....cevvunn |unnnnn (166,508)......... (28,619)]-vvveeeeeemennes foeeemmmmneeeeeenn feeeeeeeeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 81488.0 Co. International
02/13/2032 .........e... RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 02/18/2026 |. 02/13/2032 |............... 4 . 570,682{....... 81488.002 [.....ccvvvveneenns Jovnnnnnns (98,082)[..cevvvnenniens |ovnnnnn (113,198)[ .evvnneens [ (113,198)f........ [T () SR AU RN R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 89441.18 Co. International
02/13/2032 ....cceveneen RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BB653  |. 02/18/2026 |. 02/13/2032 |............... [} . 516,782|....... 89441176 |- o (101,050)]+eeevevneeeeeeen feunnnns (113,879)[ cevveneee [ (113,879)......... (12,829)]- e eeeeeenes Joeeemmmeeeeeeeen [ e —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 72288.7 Co. International
02/13/2032 ........ee.e. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 02/18/2026 |. 02/13/2032 |............... L 100,720 |....... 72288.696 |....eneeviinnnn |oeeinnnnn [QEIRT)) O IR (16,997 .evnneeecs oo (16,997)f.......... (2,432)].ccevveeiniinnnn oo e [ e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 73040.51 Co. International
02/24/2027 ... . |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653 | 02/25/2026 |. 02/24/2027 |.... 80,001]....... 73040.512 |.. e 0017
Morgan Stanley &
JEDIUSER Put 81546.95 Co. International
02/23/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 02/25/2026 |. 02/23/2032 |.......eeun.... L.} . 308,362{....... 81546.947 |..evvniiiiiiinn | (SN Y25} R AR, (61,290) veveneeees o (61,290)f.......... (K153 R EPR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 89110.37 Co. International
02/23/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 02/25/2026 |. 02/23/2032 |.......eeen.... L} 75,958 |....... 89110.365 |-.eveeeeeeenns foeeeennnn QL 10)) I R (16,691)[..eeveeens o (16,691)|.......... (2,281)]eeeeeeeemenees foeeemmeeeeeemnnn feeeeeeeeeneeeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 73040.51 Co. International
02/23/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BB653  |. 02/25/2026 |. 02/23/2032 |.......eenn.... L} 80,001]....... EVZIVR) P FOR R (11,420)evieiieeeees Jevninnns (13, 712) ceveeeeees oo (13, 712).......... (2,293)].ccevvneeieiinnnn oo i [ e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 82170.58 Co. International
02/24/2027 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 02/25/2026 |. 02/24/2027 |............... L P 107,997 ....... 82170.576 [.eeeeeeieeeee Jeenins (7,216)] e eeeeeeeeeeeee Jennns [RRN175:)) [ (11,025)f.......... (3,809)]-- e eeeeemmnees foermmmmmneeeeemnnn foreeeeeeenieeeee e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 83042.69 Co. International
03/01/2032 ....cvvvennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 03/01/2032 |............... L . 265,463 |....... 83042.694 [.....covvnniiiiins fornnnnns (46,868)[......ccvvnnvvvnes founnnnnns (54,074)] cevvvvnnn fenns (54,074).......... (A1) R EOPTRR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 73765.77 Co. International
03/01/2032 ..ccvvuennnnn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnee 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 03/01/2032 |............... L} 43,691|....... 73765.765 |- foeeeennnnn [(J5:7)) O IR (7,597)] cevveeene o (7,597).......... (1,085)[- . eeeeeeeeeeeen Jommeeeeeemmnees foeeeemeneeeeeeeen foeee s —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 91001.3 Co. International
03/01/2032 ....cvvvennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 03/01/2032 |...evvvvnvvvvnnn fooenininnns 14,851....... 91001.305 e 0017 wevennnnens
Morgan Stanley &
JEDIUSER Put 74037.42 Co. International
02/26/2027 ...ccvuuen. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 03/04/2026 |. 02/26/2027 |............... L P 59,504 |....... 74037 416 |- e (3,252)]cceveeeeeeeennn feeeeeeees (4,513)] cevveeens o [CRIK)) — (1,260)]- e eeeeeeeeeeeen Jommeeeeeemmnees foeeeememeeeeeeenn foee s —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 72799.95 Co. International
03/05/2027 ....covvennn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2027 |............... L} . 304,566 |....... T2199.947 [.oovvviiiieeiins founnnns (RVAYAY)) R R (2 1)) I (22,304)...00nn... [05172) FORR R R RN e 0017 wevennneens
Morgan Stanley &
JEDIUSER Put 80728.5 Co. International
03/05/2032 ....ccvvennns RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2032 |......eeeeevees A 595,494 [....... 80728.498 |....uueieeiinenn [ (105,019)f- ..o eeevvemnaeeee Jeeennns (116,898)]..oovvvvnnn Joennnns (116,898)f........ (11,879 eeeevnmeeeeee Jemmneeereemmees foorerrnnninnreeene foneeeeennnnnnns — .. 0017 .oeeeneeees
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
JEDIUSER Put 71872.18 Co. International
03/05/2032 .....cevnnnnn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2032 |............... P . 174,412]....... FALTZIR VL] R (26,097)[-ceeeeeeeeeeeee Jennnns (29,282)] .ccvvvennns fernaens (29,282)|.......... (3,185)].eeeeeeenees Joeemmmneeeeemnnn feeee e e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 81477.72 Co. International
03/05/2027 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 03/11/2026 |. 03/05/2027 |.... ...33,324(....... 81477.720 |.. (2,628)|... ....(3,364) ... (3,364)|... ... (735). e 0017
Morgan Stanley
JEDIUSER Put 89351.81 Co. International
03/05/2032 .....cevnnnnn RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53 | 03/11/2026 |. 03/05/2082 |..eevvvueeveeenn founaeeaennns 39,735 |....... 89351.808 |...eeeeeeeenenn foeeeennnnn (8,046)]...cevveeeeeeeenn foeeeeens (1)) [ IR (8,761)]ceeevennnns [VAL)) FEU FOORUTRRRUU FEUUUTRRTRRRRTRT TR —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 79071.68 Co. International
03/16/2032 .....cuvenn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2032 |............... ) . 364,552|....... FE 7474 R (66, 155)[....cevvvneeeinns Jevnnnnnns (69,693)] ..evvvunnnn fernnnnns (69,693).......... [RTX ) FOR R RPN RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 87423.09 Co. International
03/16/2032 ...ccvvee.. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2032 |............... [l . 804,537 |....... 87423.093 |..ceevveeeeeeenn fenns (166, 777)]eeeeeeeeeeeeeenn fonnns [QVATR: 11D [ I (173,811).......... (7,084)]ceeeeeememees Joeemmmmeeeeeemnen feeeeeeeceeieeees e —_—— 0017 e
Morgan Stanley &
JEDIUSER Put 87039.7 Co. International
03/16/2027 ....evvennnn. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2027 |............... [ . 202,167 |....... 87039.701 [ceivvivinieees Jevninnnns (2351%)) KR (24,974) cevvvnee [ (24,974))...cuun... (2551 1) R EPTR [ RN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 69970.19 Co. International
03/16/2032 ...cceveen.. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BB653  |. 03/18/2026 |. 03/16/2032 |............... P . 134,035 |....... 699701971 |.eeeeeeeiiiies e (20,563)]-vneeeeeeenes foeeeennnn (21,720) ceveneeees o (21,720)f.......... (RN 70 AT FRTTRRT REUPTRPRRURRPRRT NPT —_—— 0017 v
Morgan Stanley &
JEDIUSER Put 76772.07 Co. International
03/19/2027 ......uuun... RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2027 |............... [ . 121,277]....... T6772.070 [oeivviiinnnnens Jovvninnnns (9,998))cvvvniviininnns Joevennnnn (10,585)] +evvvvenns [ (10,555)............ (5557 PO RN R KRN e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 66770.0: Co. International
03/19/2027 ... .. |RILA Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2027 |.... 40,002{....... 66770.080 |.. (2,254)|... ....(2,364)] ... e 0017
Morgan Stanley &
JEDIUSER Put 68409.53 Co. International
03/19/2032 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2032 |............... L} 80,285(....... 68409.532 [......ccvvnnvriins founnnnnns (12, 114)cceeis s (12,615).eeeneeecs o (12,615)............ [(SI01D) R AR RN R e 0017 wevenennees
Morgan Stanley &
JEDIUSER Put 77159.45 Co. International
03/19/2032 ...........n. RILA Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 03/25/2026 |. 03/19/2032 |.............. 12 930,057 |....... T7159.453 | [ (165,627)[..eeeeevenaeeee |eennnnn (172,186)] ..oeevvvees Jevennnn (172,186)|.......... (6,559)]- - eeeeemennees foeemmmmmneeeeennnn foreeeeeeeniieees e —_—— 0017 e
SPX Put 8100.0 UBS Financial
10/20/2031 ... RILA Hedge .. Exhibit 5 ... |Equity/Index [Services .... . BFM8T61CT2L1QCEMIKS0 |. 11/14/2025 |. 10/20/2031 17,430,551 ........ 8100.000 |..... (2,495,112) i (2,730,865) ..evvveee [oneee (2,730,865)|....... (323,112)|. —_—— 0018
SPX Put 6095. 6! UBS Financia
10/20/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFMBTE1CT2L1QCEMIKS0 | 11/14/2025 |. 10/20/2031 |.......... 1,341 [....... 8,176,861]......... 6095.656 |....... (773,998)]- - eeeeeennees foeeeemmmeeeeeeeen foeeens (864,798)[ ..evvneee fonnnns (864,798)|....... (138,003)[-- e eeeeemneeeee Jeemmmneeeeemnnes foeeeeemmneeeeeeen fee s —_—— 0018 ....nneeeee
SPX Put 5388.49 UBS Financial
10/20/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFMBTE1CT2L1QCEMIKS0 | 11/14/2025 |. 10/20/2031 |............ 159 [oeeeennnes 859,110 ......... 5388.489 |........ (B7,008)]-.ccevveeeeeeenn formmeeeeeemeieees foeeeennnn (74,988).cevveeees foeeeenee (74,988)......... (13,002)[- e eeeeeeeeeeee Jommmeeeeemmnes foeeeeemmeeeeeene [ —_—— 0018 ...oenneeee
SPX Put 6675.14 UBS Financial
10/20/2031 ............. RILA Hedge ............. Exhibit 5 ... |Equity/Index [Services ............ BFMBTE1CT2L1QCEMIK50 ). 11/14/2025 |. 10/20/2031 |............. 453 |........ 3,020,507 {......... 6675.141....... (328,502)]-+- e eeeeemmiaes feeeernnnnnraeenen franans (362,689)[ .evvenenee foaenns (362,689)|........ (50, 081)[-- e eevevnmnareeee Jmmmneeerennnins forrerrnnnanreerne frrneneeeennnnnnnns — .. 0018 ......eeees
0659999999. Subtotal - written options - hedging other - put options (4,976,234 (1,869,664) (7,657,241)) XXX (7,657,241 (1,020,661) XXX XXX
0709999999. Subtotal - written options - hedging other (340,362,256)] (113,931,675) (438,087,333) XXX (438,087,333) 313,700, 152 XXX XXX
0779999999. Subtotal - written options - replications XXX XXX XXX
0849999999. Subtotal - written options - income generation XXX XXX XXX
0919999999. Subtotal - written options - other XXX XXX XXX
0929999999. Total written options - call options and warrants (335,386,022) (112,062,011) (430,430,092)) XXX (430,430,092) 314,720,812 XXX XXX
0939999999. Total written options - put options (4,976,234 (1,869,664) (7,657,241)) XXX (7,657,241 (1,020,661) XXX XXX
0949999999. Total written options - caps XXX XXX XXX
0959999999. Total written options - floors XXX XXX XXX
0969999999. Total written options - collars XXX XXX XXX
0979999999. Total written options - other XXX XXX XXX
0989999999. Total written options (340,362,256)] (113,931,675) (438,087,333) XXX (438,087,333) 313,700, 152 XXX XXX
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 5 6 7 9 10 12 14 17 18 19 20 21 22 23
Current
Description Year Initial
of Item(s) Strike Cost of Credit Hedge
Hedged, Price, Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity Index Premium Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received (Received) Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Value (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
01/06/2025
CrossCurrencySwap CHF
........................... PPGHLINOS .............. |D 1.1 Currency Barclays Bank PLC ~ GSGSEF7VJP5170UK5573 |. 12/17/2024 |. 01/06/2045 ......30,144,021(... 1.49 / 5.782 (3,643,990) eeeeneeeeeennnn feeeeeeen 289,989 | e | 652,974 | —— L
11/30/2023
CrossCurrencySwap EUR
........................... PPG3GIZ84 .............. |D Currency Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 11/02/2023 |. 06/30/2044 ......20,858,980.....5.83 / 7.63 (1,766,648), 378,008 |.....cevvvenenees Jovvnnnniiiiinnnns [oone... 445,538 | —— L.
01/06/2025
CrossCurrencySwap CHF
........................... PPGINCIS6 .............. |D Currency Barclays Bank PLC ~ GSGSEF7VJP5170UK5573 |. 12/17/2024 |.01/06/2037 ...... 10,045,764(.. 1.52 / 5.5775 (1,216,906)| eeeenneeeeennnn feeeeeeeenn 98,663 | e [ 164,834 | —— L
11/7/2023
CrossCurrencySwap JPY
........................... PPGIFHOUO .............. |D Currency Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 10/19/2023 |. 11/07/2038 ......20,014,677(.....1.84 / 6.32 ... 1,112,217 recernneeeeennnn foee 288,573 | [ [0 385,207 | L
4/29/2024
CrossCurrencySwap EUR
........................... PPGN52R52 .............. |D Currency BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |. 04/30/2024 |. 06/05/2031 ...... 37,474,500 .....5.09 / 7.08 (2,957,500) eeeeneeeeeeennnn foeeeeeeed875,500 |oceei e o [ 426,481 | —
12/17/2024
CrossCurrencySwap EUR
........................... PPGODJBYY .............. |D Currency BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |. 12/04/2024 |. 12/10/2031 ...... 28,413,434(... 4.03 / 6.049 (2,903,600)| recevneneeeeennnn foeeennn 540,400 | [ [ 339,044 | —— Ll
02/19/2025
CrossCurrencySwap CAD
........................... PPGP8UKBT .............. |D Currency BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |. 02/05/2025 |. 02/15/2033 ...... 17,488,632(... 4.4 / 5.8725 (478,882) e eeeeneeeeeennnn feeeeee 288,749 | e [ 229,342 | — L
11/06/2024
CrossCurrencySwap CAD
PPGQOAGKT .............. D Currency BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 10/23/2024 . 11/15/2031 |...cevvvenennn 1 fennnn 10,837,367 |..... 4.76 / 5.62 [ceveeeen (3,916)] e o s 56,858 [...eeeeens [oreeennna 100,435 [ e 149,249 |.covveiiciin [ s 128,538 [-—- ......|0015 ............
03/24/2026
CrossCurrencySwap EUR
PPG7ACB49 ... D Currency BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/10/2026 |. 06/15/2031 U I O 18,000,000 |..... 4.7/ 5.978 |.. L517,311 ). 205,391 |-— ......
6/
CrossCurrencySwap EUR JP Morgan Chase
........................... PPGNBJOD7 ... D Currency Bank, N.A. ......... 7HBGLXDRUGQFUS7RNE97 |. 05/30/2024 |.06/18/2034 |.... ..1/......10,832,000]|......4.0 / 5.68 |.. (720,000); ...193,000 |.... 155,245 |-—— ...
6/18/2024
CrossCurrencySwap EUR JP Morgan Chase
........................... PPGHASUG4 .............. |D Currency Bank, N.A. ......... 7HBGLXDRUGQFUS7RNES7 |. 05/30/2024 |.06/18/2036 ......10,835,000......4.1 / 5.79 (717,000)] eeeeneeeeeeennnn feeeeeeen 193,000 | e [ 178,159 |
05/14/2025
CrossCurrencySwap EUR JP Morgan Chase
........................... PPGUBQNZO .............. |D Currency Bank, N.A. ......... 7HBGLXDRUGQFUS7RNE97 |. 04/16/2025 |. 05/14/2033 ...... 17,064,000 (... 4.16 / 5.803 (264,000) recevneneeeeeennn foeeen289,500 | [ [ 227,670 | Ll
07/30/2025
CrossCurrencySwap JPY JP Morgan Chase
........................... PPGZ42HWO .............. |D Currency Bank, N.A. ......... 7HBGLXDRUGQFUS7RNES7 |.07/17/2025 |. 07/30/2037 ...... 14,813,817 (... 2.47 / 5.621 eeern...952,057 eeenreeeeeeennnn foeeeee 182,287 | e [ 249,33 | — L
06/17/2025
CrossCurrencySwap JPY JP Morgan Chase
........................... PPFXDV6HS .............. |D Currency Bank, N.A. ......... 7HBGLXDRUGQFUS7RNE97 |. 06/04/2025 |. 06/17/2045 ...... 19,867,494 (.. 3.29 / 6.3425 ...... 1,929,041 reverrereeeeennnn oo 235,897 | [ [ 435,420 | —— L
12/17/2024
CrossCurrencySwap EUR Royal Bank of
........................... PPGODJBB? .............. |D Currency Canada ............... ES7IPSUSRHIGC71XBU11 |. 12/04/2024 |. 12/10/2034 ...... 10,159,236 .....4.2 / 6.208 (1,025,000)) eeeeneeeeeeennnn feeeeeeed 193,000 e e [ 149,788 | — L
4/30/2024
CrossCurrencySwap EUR Royal Bank of
........................... PPGL527C3 .............. |D Currency Canada ............... ES7IPSUSRHIGC71XBU11 |. 04/04/2024 |. 04/30/2034 ......10,870,000.....3.94 / 5.71 (682,000)] recerneneeeeeennn foeeennd 193,000 | [ [ 154,512 |
05/14/2025
CrossCurrencySwap EUR Royal Bank of
........................... PPGUBQX14 .............. |D Currency Canada ............... ES7IPSUSRHIGC71XBU11 |. 04/16/2025 |. 05/14/2035 ...... 22,770,000 ... 4.31 / 5.956 (334,000) 386,000 [....oevvvneiinieee Joerenieeeeeeiinns fone.....343,828 | —— L.
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 4 5 6 7 9 10 11 12 14 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity Index Premium Premium Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) | (Received) Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Paid Value (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

12/04/2025

CrossCurrencySwap EUR Royal Bank of

........................... PPFZDJXQ7 ..o Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 |[. 11/19/2025 |. 12/04/2037 ...... 19,855,000 (... 4.56 / 5.885|..........10,321 [....ccoreerrneens eeeennnn(17,202) eeeeneeeeeeennnn feeeeeeee 832,008 |oeennecee o [0 339,268 | —— Ll

12/04/2025

CrossCurrencySwap EUR Royal Bank of

........................... PPGIBOATY ..........e.n. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 11/19/2025 |. 12/04/2035 ...... 11,540,000 ... 4.46 / 5.757 |........... 4,000 [..cceerrnnnnnnnnns oo (12,000) reverreneeeeennes foeennnd 193,000 | [ [ 179,51 |

04/15/2026

CrossCurrencySwap EUR Royal Bank of

........................... PPGA749F2 .............. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 02/11/2026 |. 04/15/2041 eeen...5,926,000 (... 4.16 / 5.437 |.ceevrnnerieennnn feeeeeeenn. (9,000) eeeen....68,175 e (81,825)[... .00 159,000 o e [ 114,913 |

04/15/2026

CrossCurrencySwap EUR Royal Bank of

........................... PPGEESPY0 .............. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 |[. 02/11/2026 |. 04/15/2038 ...... 18,976,000 ... 4.07 / 5.342 |......eeeerivinnnn fennnnn. (16,000) eeeen...239,667 ... (253,133), 508,800 [....cevvvvenienees Jvnnnnieiiiiiinn [ 329,236 | —— L.l

03/03/2026

CrossCurrencySwap CHF Royal Bank of

........................... PPGC3MH22 .............. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 02/19/2026 |. 03/03/2041 ...... 12,000,000 .....2.01 / 5.78 |.eeevrrueeeeennnn [ennnnenn (15, 484)) .eer....346,890 eeerneeeeeennnn feeeeeeen 362,874 | e e 3L TT9 |

07/31/2025

CrossCurrencySwap EUR Royal Bank of

........................... PPGUC2HX8 .............. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 06/26/2025 |. 06/30/2050 ...... 29,148,000 (... 5.19 / 6.861|.......... 42,294 [..........0neeee .........408,012 480,161 [ e [ 717,674 | ——

03/03/2026

CrossCurrencySwap CHF Royal Bank of

........................... PPGZBV6OS .............. Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 |[. 02/19/2026 |. 03/03/2056 ......30,915,883/......2.06 / 6.1 | ecerruuiereeennnn fennnnnn(51,859)) .........882,095 eeeeneeeeeennnn feeeeeeen 983,954 | e | 845,613 | — L

07/30/2025

CrossCurrencySwap JPY Royal Bank of

PPFZ8JV51 ......cceveen Currency..... Canada ............... ES7IP3USRHIGC71XBUT1 | 07/17/2025 |. 07/30/2040 |........oeeeend fennnns 14,872,140(... 2.71 / 5.775 |evevveneiiviinnns [ 000000 285,937 | 947,372 | e [0 2,494,933 | [ LK IR R AR RPN 281,505 [-—- ......[0015 ............

06/17/2025

CrossCurrencySwap JPY Royal Bank of

PPGY56D13 ... Currency..... Canada .... . ES7IP3U3RHIGC71XBU11  |. 06/04/2025 |. 06/17/2055 |.... U I O 21,619,037 ... 3.62 / 6.448 |........ (81,776) J IO 2,099,108 |... 584,250 |-— ......

06,

CrossCurrencySwap EUR Wells Fargo Bank,

........................... PPFVG47L6 ... Currency..... |N.A. ... KB1H1DSPRFMYMCUFXT09  |. 06/01/2025 |. 09/30/2052 |.... ..1/.....53,885,000|...5.82 / 7.818 |.......... 47,447 (925,207), ......1,386,977 [-— ......

12/16/2025

CrossCurrencySwap CAD Wells Fargo Bank,

........................... PPGUMISTO .............. Currency..... |N.A. .......co........ KBTH1DSPRFMYMCUFXTO9 |. 11/25/2025 |. 12/31/2030 ...... 17,015,243(....4.33 / 5.152 (10,864)].ccevvvnneeens (233,571) eeeereeeeeennen feeeeeeen 288,799 | o [ 185,476 | —— L

9/6/2023

CrossCurrencySwap JPY Wells Fargo Bank,

........................... PPGIA4KU2 .............. Currency..... |N.A. ................. KB1H1DSPRFMYMCUFXTO9 |. 08/24/2023 |. 09/06/2028 L.l 19,191,227....0.77 / 5,39 | (37 ...... 1,548,986 reinnneeeeennn oo 232,001 | o e 149,744 [ L
1019999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 - foreign exchange 11,278 (83,267), (6,780,583) (334,958 9,805,747 10,182,345 | XXX XXX
1049999999. Subtotal - swaps - hedging effective excluding variable annuity guarantees under SSAP No.108 11,278 (83,267), (6,780,583) (334,958 9,805,747 10,182,345 | XXX XXX
1109999999. Subtotal - swaps - hedging effective variable annuity guarantees under SSAP No.108 XXX XXX
1169999999. Subtotal - swaps - hedging other XXX XXX
1229999999. Subtotal - swaps - replication XXX XXX
1289999999. Subtotal - swaps - income generation XXX XXX
1349999999. Subtotal - swaps - other XXX XXX
1359999999. Total swaps - interest rate XXX XXX
1369999999. Total swaps - credit default XXX XXX
1379999999. Total swaps - foreign exchange 11,278 (83,267), (6,780,583) (334,958 9,805,747 10,182,345 | XXX XXX
1389999999. Total swaps - total return XXX XXX
1399999999. Total swaps - other XXX XXX
1409999999. Total swaps 11,278 (83,267), (6,780,583) (334,958 9,805,747 10,182,345 [ XXX XXX

Bond Forward 20YR Interest

4.625 UST 11/15/2045 | GLWB Hedge .. . [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 12/10/2025 |. 12/16/2026 |...........ooe. 1 |eeee 50,000,000 ... 97.073 .. (495,219)] ..cevvnnnnn [ennnn.. (495,219))....... (699,658)|. 210,999 |-— ......

Bond Forward 30YR 4.75 JP Morgan Chase

UST 08/15/20%5 ........ GLWB Hedge ............. Bank, N.A. ......... 7HBGLXDRUGQFUS7RNES7  |. 10/15/2025 |. 10/14/2026 |...............11...... 50,000,000].......... 101404 [ | (1,886,04),........... |.....(1,886,045)[....... (225,376)].cevveniiiiinnnn fooveviiniiininiins o foeeeinnn 183,665 [-—- ......[0009 ............
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

Bond Forward 30YR Interest Royal Bank of

4.625 UST 11/15/2055 |GLWB Hedge ............. Exhibit 5 ... Canada ............... ES7IP3USRHIGC71XBUTT  [. 01/14/2026 |. 01/13/2027 |............... 1. 30,000,000 |........... [N N AU R R RN (177,767) ... (177,767)|....... (77,767 oo e [ 133,242 |-— ...... 0009 ............

Bond Forward 20YR 4.75 Wells Fargo Bank,

UST 02/15/2045 ........ GLWB Hedge ............. Exhibit 5 ... NA s KB1H1DSPRFMYMCUFXTO9  [. 05/15/2025 |. 05/13/2026 |............... 1. 50,000,000 |........... [T U FUUUU R RN 1,314,850 [.counneees |oeene 1,314,850 |....... (449,274)].c.evvveeeeiiinns foennreeeeeeeiiins fovneeneeeeiiens fonieeens 85,808 |-— ...... 0009 ............

Bond Forward 20YR 5 Wells Fargo Bank,

UST 05/15/2045 ........ |GLWB Hedge .. Exhibit 5 ... CINAL L KB1H1DSPRFMYMCUFXTO9  [. 07/16/2025 |. 07/15/2026 |............... 1 |..ee. 50,000,000 B 1,140,867 [..ocoennn fnns 1,140,867 |....... (471,176)|. — 0009

Bond Forward 30YR 4. Vel Is Fargo Bank,

UST 08/15/2055 ........ GIB Hedge .............. Exhibit 5 ... NA s KB1H1DSPRFMYMCUFXTO9  [. 08/20/2025 |. 08/19/2026 |............... 1. 10,000,000........... 96.819 [ooeeiiiiiieene [ e s 20,746 [ .eeeeeenns [ 20,746 |......... (48,192) — 0005 ............

Bond Forward 20YR 5 Wells Fargo Bank

UST 05/15/2045 ........ |GiB Hedge ... Exhibit 5 ... CINAL L KB1H1DSPRFMYMCUFXTO9  [. 08/20/2025 |. 09/17/2026 |........ceeeooa 1 |oene 15,000,000 ....264,149 (... (131,130)|. — 0005

Bond Forward 20Vl Wells Fargo Bank,

UST 05/15/2045 ........ GLWB Hedge ............. Exhibit 5 ... NA s KB1H1DSPRFMYMCUFXTO9  [. 08/21/2025 |. 08/20/2026 |............... 1. 50,000,000 |.......... 100.300 [.vveeeeeeeiiieens [ e [ 895,245 |..oeeeeeis o 895,245 |....... (454,385) ... [ e [ 155,933 |-— ...... 0009 ............

Bond Forward 30YR 4.75 Interest Wells Fargo Bank,

UST 08/15/2055 ........ [GLIB Hedge .. ... |Exhibit 5 ... [Rate... L NAL L .. KB1H1DSPRFMYMCUFXTO9 |. 09/17/2025 |. 11/18/2026 |.... A 50,000,000 I (1,480,334)[....cceee oo (1,480,334)|...... (1,467,459)|. . 199,314 |— ...... 0009 ...
1439999999. Subtotal - forwards - hedging other (403,508) XXX (403,508)  (4,124,387) 1,185,946 | XXX XXX
1479999999. Subtotal - forwards (403,508)) XXX (403,508) (4,124,387) 1,185,946 | XXX XXX
1509999999. Subtotal - SSAP No. 108 adjustments XXX XXX XXX
1689999999. Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 11,278 (83,267), 2,624,867 (6,780,583) XXX 22,370,847 (334,958 9,805,747 10,182,345 | XXX XXX
1699999999. Subtotal - hedging effective variable annuity guarantees under SSAP No.108 XXX XXX XXX
1709999999. Subtotal - hedging other 391,648,136 | 134,737,518 513,180,288 | XXX 513,180,288 | (88,408,177) 1,185,946 | XXX XXX
1719999999. Subtotal - replication XXX XXX XXX
1729999999. Subtotal - income generation XXX XXX XXX
1739999999. Subtotal - other XXX XXX XXX
1749999999. Subtotal - adjustments for SSAP No. 108 derivatives XXX XXX XXX
1759999999 - Totals 391,659,414 | 134,654,251 2,624,867 | 506,399,706 [ XXX 535,551,135 | (88,743, 135), 9,805,747 11,368,292 | XXX XXX

(@ [ Code ] Description of Hedged Risk(s) |

[ [ |

(b) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 ... ... |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S&P 500 hedge effectiveness for Q1 2026 met its expectation of effectiveness at 98%

0002 ... ... |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S&P 500 Low Volatility hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100% ..
0003 ... . |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Euro Stoxx 50 hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100% ..

0004 Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Blended Index hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%

0005 Hedge of GAAP liabilities for Guaranteed Withdrawal Benefit Annuity product. The GWB hedge effectiveness for Q1 2026 met its expectation of effectiveness at 91% ...........

0007 ... ... |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S&P 500 Prism hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%

0008 ... . |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Rainbow Index hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%

0009 Hedge of GAAP liabilities for Guaranteed Lifetime Withdrawal Benefit Annuity product. The GLWB hedge effectiveness for Q1 2026 met its expectation of effectiveness at 90% .

0010 Hedge of economic liabilities for Fixed Index Annuity product. The FIA Barclays Trailblazer hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%

0014 ... . |Hedge of economic liabilities for Fixed Index Annuity product. The FIA SG Climate Index hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100% ......

Hedge using currency swaps to eliminate currency risk from the purchases of foreign denominated bonds. The Currency Swap hedge met its expectation of effectiveness for Q1 2026 in that the swap matches the maturity and coupon payment schedule of the hedge asset and has a notional value equal to
0015 eeveneeannns LTI Lo A 0TV T PPN
The Equity Hedge Strategy met its expectation of effectiveness for Q1 2026 in that the total equity exposure (equity holdings + futures notional + options notional) will be less than or equal to the MV of cash securities held by the fund. The equity futures exposure is between 0 and 100% of the

0016 ... L[ MV of the cash securities held DY the fUNA. .....eceeiiieiiii et e e e e e e e e e e ea e eaa e eaa e eaa e eaa e eaaeeaaeeaaeean e eanneeaaeeaaneeaaneeeaneeanneeanneeanneennseenneennenannnns
0017 Hedge of economic liabilities for Registered Indexed-Linked Annuity product. The RILA JEDI Index hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%
0018 ... . |Hedge of economic liabilities for Registered Indexed-Linked Annuity product. The RILA S&P 500 hedge effectiveness for Q1 2026 met its expectation of effectiveness at 91% ........
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Futures Contracts Open as of the Current Statement Date

SCHEDULE DB - PART B - SECTION 1

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
GWB/GLWB Hedge/RILA Interest Chicago Mercantile
SFRME ..o [erniiienens 401 |......... 1,002,500 |3-MON SOFR JUN6 ...... Hedge ....oovvvvviennnnns Exhibit 5 ... |Rate........... .09/16/2026 .Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.03/16/2026 .|....... 96.4800 |....... 96.3400 |oooeoeiiiiiiiiiiiiins [ o e e e (149,250)........ (149,250)............ 196,490 |0004/0005/0008 .|.......... 2,500
Board of Trade of
Interest the City of
LU 635 |........ 63,500,000 |US T BONDS JUN26 .... |GB/GLWB Hedge ....... Exhibit 5 ... |Rate........... .06/18/2026 .[Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/27/2026 .|..... 116.7100 |..... KR U R ) R Y RN ... (1,797,188)].... (1,797,188)[........ 2,349,500 10004/0005 ....... |........ 100,000
Board of Trade of
Interest the City of
TYME e ferneiiinnns 538 |........ 53,800,000 | 10Y TNOTES JUN26 .... | GNB/GLWB Hedge ....... Exhibit 5 ... |Rate........... .06/18/2026 .[Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/20/2026 .|..... 113.0200 |..... 111.0500 [.evvvvveeeeiviiiniins oo e s e | (1,059,422)(..... (1,059,422)|.......... 1,008,750 |0004/0005 ....... |........ 100,000
Board of Trade of
Interest the City of
[ L A 39 [ 3,900,000 [5YR T NOTE JUN26 .... [RILA Hedge ............ Exhibit 5 ... |Rate........... .06/30/2026 .[Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/16/2026 .|..... 109.4900 |..... 108.1800 |.ooeeeeeeeeeieieieees e e o e e (51,281)|........ (51,281)]............ 48,750 {0009 ..............| oo 100,000
Equity Portfolio
Hedge; FIA/FIUL D 2-2/Exhibit CME: Index and 0002/0006/0007/0
ESM6 ...ooovvn [ervennns 1,593 |....... 531,871,989 |EMINI S&P JUNZ6 ...... Hedge/RILA Hedge ..... [ Equity/Index |.06/18/2026 .|Options Market .... SNZ20JLFKBMNNCLQOF39 . |.03/27/2026 .|...6,677.7800 [...6,570.7500 |.......eevvvevvernnne forveniiiiiiiiiiiiiies e foiiiiiiiiins e, .... (8,511,751)|.... (8,511,751)[....... 35,297,694 (008 ........evvvennn]ceriiiiiiinns 50
Intercontinental
Exchange Holdings,

MFSMG ........ |.. ..........6,579,055 | MSCI EAFE JUN6 ....... RILA Hedge . Exhibit 5 ... [Equity/Index |.06/19/2026 .| Inc. .... .. 549300R4IG1TWPZT5U32 |.03/20/2026 .)...2,924.4100 |...2,901.9000 [.....cooeeeiiiiiiiiss Jovvrveeeeiiiiieiiiees Jeveveeeiiiiiiieee e fovviiiiiiiiiiiins foveeens (51,580))........ (51,580)|...........223,219
1539999999. Subtotal - long futures - hedging other (11,620,472)]  (11,620,472) 39,124,403
1579999999. Subtotal - long futures (11,620,472)|  (11,620,472) 39,124,403

Interest Chicago Mercantile
SFRMB ... [ereeeeennns 509 |......... 1,272,500 [ 3-MON SOFR JUNG ...... FIA/FIUL Hedge ....... Exhibit 5 ... |Rate........... .09/16/2026 .[Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.03/20/2026 .|....... 96.4500 |....... 96.3400 |oeeeeeeiiiiiiiiiiins feereeeeieieieeeeeeees o e e 147,79% |........ 147,79 |........... 249,410 1 0006/0007 ....... [..eeveees 2,500
Board of Trade of
Interest the City of
TYME e ferneiiinnns 512 |........ 51,200,000 | 10Y TNOTES JUN26 .... |RILA Hedge ............ Exhibit 5 ... |Rate........... .06/18/2026 .| Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/27/2026 .|..... 112.7600 |..... 111.0500 [oevevvveeeeiiiiiininn oo e s e e 878,000 |........ 878,000 |........... 960,000 {0008 ........ccevue] eeernns 100,000
Board of Trade of
Interest the City of
........ 29,700,000 | 5YR T NOTE JUN26 .... | GIIB/GLWB Hedge ....... |Exhibit 5 ... |Rate... .06/30/2026 .[Chicago, Inc. ..... 549300EX04020BFQTQ27 |.02/24/2026 .[..... 109.8200 |..... 108.1800 ........ 487,266 |........ 487,266 |...........371,250 [0004/0005 .......|..
CME: Index and
ESM6 ..oovvees [ereeeninnns 465 |....... 154,870,995 |EMINI S&P JUN26 ...... GWB/GLWB Hedge ....... Exhibit 5 ... |Equity/Index [.06/18/2026 .[Options Market .... SNZ20JLFK8MNNCLQOF39 . |.03/30/2026 .|...6,661.9200 |...6,570.7500 [......cccovviiiiiiins foorreeeenniiiiiiiinns foveeieiiiiiiiens oo [ s 2,101,067 |...... 2,101,057 |....... 10,303,470 [0004/0005 ....... ..evvvuennnnnn 50
Intercontinental
Exchange Holdings,

MFSMB ..o |oveeennnnnes 274 |........ 39,846,354 [MSCI EAFE JUNG ....... GWB/GLYB Hedge ....... Exhibit 5 ... [Equity/Index [.06/19/2026 .| Inc. ................. 549300R41G1TWPZT5U32  |.03/30/2026 .]...2,909.0400 |...2,901.9000 [.......eeevemuunnnnne fooveiiiiiiiiiiiinnnns Joveeviiiiiiienes fovees i foveeees 101,284 |........ 101,284 |........ 1,359,155 |1 0004/0005 ....... [.eeeeeeieeeeee 50
1609999999. Subtotal - short futures - hedging other 3,715,400 3,715,400 13,243,285 XXX XXX
1649999999. Subtotal - short futures 3,715,400 3,715,400 13,243,285 XXX XXX
1679999999. Subtotal - SSAP No. 108 adjustments XXX XXX
1689999999. Subtotal - hedging effective excluding variable annuity guarantees under SSAP No.108 XXX XXX
1699999999. Subtotal - hedging effective variable annuity guarantees under SSAP No.108 XXX XXX
1709999999. Subtotal - hedging other (7,905,071)  (7,905,071)] 52,367,688 XXX XXX
1719999999. Subtotal - replication XXX XXX
1729999999. Subtotal - income generation XXX XXX
1739999999. Subtotal - other XXX XXX
1749999999. Subtotal - adjustments for SSAP No. 108 derivatives XXX XXX
1759999999 - Totals (7,905,071)[  (7,905,071)[ 52,367,688 XXX XXX

Beginning Cumulative Ending

Broker Name

Cash Balance

Cash Change

Cash Balance

912810TA6 US Treasury Strip 10,000,000 par, due 08/15/2041 ...
91282CBP5 US Treasury Strip 11,410,000 par, due 02/29/2028 .
9128107B4 US Treasury Strip 8,425,000 par, due 11/15/2051 ..
91282CDJ7 US Treasury Strip 6,250,000 par, due 11/15/2031
91282CCY5 US Treasury Strip 200,000 par, due 09/30/2028
912810SW9 US Treasury Strip 6,425,000 par, due 02/15/2041 ..
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

Broker Name

Beginning
Cash Balance

Cumulative
Cash Change

Ending
Cash Balance

464287200 ISHARES-C S&P 500, 13,700 shares

Total Net Cash Deposits

Code

Description of Hedged Risk(s)

Code Financial or Economic Impact of the Hedge at the End of the Reporting Period
The Equity Hedge Strategy met its expectation of effectiveness for Q1 2026 in that the total equity exposure (equity holdings + futures notional + options notional) will be less than or equal to the MV of cash securities held by the fund. The equity futures exposure is between 0 and 100% of the

0002 . [MV of the cash securities held DY The fUNA. .....ooeeiirii e ettt e e et e e et e e et b e et b e et b e e eaa e et b e et s e e eaa e e eaa e e eaa e e esaneeaaneens
0004 Hedge of GAAP liabilities for Guaranteed Withdrawal Benefit Annuity product. The GWB hedge effectiveness for Q1 2026 met its expectation of effectiveness at 91% ..
0005 Hedge of GAAP liabilities for Guaranteed Lifetime Withdrawal Benefit Annuity product. The GLWB hedge effectiveness for Q1 2026 met its expectation of effectiveness at 96% .
0006 Hedge of economic liabilities for Fixed Index Annuity product. The FIA hedge effectiveness for Q1 2026 met its expectation of effectiveness at 98% ...........
0007 Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL hedge effectiveness for Q1 2026 met its expectation of effectiveness at 100%
0008 ... ... |Hedge of economic liabilities for Registered Indexed-Linked Annuity product. The RILA S&P 500 hedge effectiveness for Q1 2026 met its expectation of effectiveness at 91% ..
0009 ..ccvvernnnns Hedge of economic Iiabilities for Registered Indexed-Linked Annuity product. The RILA MSCI EAFE Index hedge effectiveness for Q1 2026 met its expectation Of ffECTIVENESS @1 100K ..iuuuiiiuiiiiiiiiiii ittt ettt e e ettt e e et e et e e ea e e ea e e ea e et e e e ea e et e e et e e et e e e ea e e e e e e e e e et e e e ea e et e e et e e et e e e e e e et e e e e et e e e e et e e e ea e e ea e e eaeeeanaaes
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (YorN) (YorN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure
0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 328,680,350 (140,913,832) 328,680,350 328,680,350 (140,913,832) 328,680,350 52,367,688 52,367,688
Bank of America, N.A. ... BATYDEB6GKMZOO31MB27 . |..........Y. Y . 21,600,000 |.... 38,845,884 ..(15,686,261)].... .1,559,624 |... 38,845,884 | .... .. (15,686,261)].... .1,559,624 |...
Barclays Bank PLC G5GSEF7VJP5170UK5573 . Y. 5,550,000 |. ..4,729,384 |.. . (6,627,544)). ..9,456,949 |. ... (4,447,707)]. 1,618,642 |..
BNP Paribas .......... ROMUWSFPUBMPROBKSP83 . Y. . 34,650,000 |[. 67,424,801 |.. (36,331,042) . 67,880, 152 .. (33,759,743)]. .1,539,79% |..
Goldman Sachs International . W22LROWP2|HZNBBBK528 . Y . 19,610,000 |.... .. 87,537,197 ..(16,148,002) .... 1,779,195 ... .. 37,537,197 (16,148,002)|.... 1,779,195 |...
HSBC Bank PLC ... TIE8VN30JCEQV1H4R804 . LY . 56,351,000 |.... . 125,239,902 .. (62,708,392) .... 6,185,510 |... .. (62,703,392)[.... 6,185,510 |...
JP Morgan Chase Bank, N.A. .. . THBGLXDRUGQFUS7RNES7 . Y. 7,274,966 |. . 2,881,098 |.. . (3,587,045)). (2,619,785)).
Morgan Stanley & Co. International plc . 4PQUHN3JPFGFNF3BB653 . Y. . 14,785,738 |. 20,523,405 |.. . (4,600,095)]. (4,600,005)]...ccvuneneennnnn 1,187,673 [ ..
Royal Bank of Canada . . ES71P3U3RHIGC71XBU11 . Y. . 32,940,000 |[. 33,620,742 |.. (12,413,217)/. 41,486,672 (11,247,931)). 4,405,118
Societe Generale . . 02RNE8IBXP4ROTDBPU41 . Y. .. 1,050,000 |[. ..2,344,710 |.. . (1,024,532)). ..2,344,710 .(1,024,532)). .
Truist Bank ....... JUKC32MCHID 171265206 . |. Y. . 11,053,772 |. 28,839,753 |.. (17,105,667). s 28,839,753 (17,105,667)|. s
UBS Financial Services . BFM8TB1CT2L1QCEMIKSO . |. Y. . 33,010,000 |. 42,365,515 |.. . (5,497,650)). s 42,365,515 ....(5,497,650)/. ,857, .
Wells Fargo Bank, N.A. .... . KBIH1DSPRFMYMCUFXTO9 . Y. . 92,550,000 |.... . 233,391, 169 .(137,385,928)|.... .3,455, . 236,863,905 .. (136,452,357)|.... .7,861, .2,380,238 2,380,238
0299999999. Total NAIC 1 Designation 330,425,476 637,743,561 (319,110,374) 18,925,500 659,077,738 (311,293,121) 23,331,807 11,368,292 2,380,238

0899999999. Aggregate sum of central clearinghouses (excluding exchange traded)

0999999999 - Gross totals 330,425,476 966,423,911 (460,024,206) 347,605,850 987,758,088 (452,206,953) 352,012,157 63,735,980 54,747,926
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 966,423,911 (460,024,206)




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

603

Collateral Pledged by Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. | Other.. . [464287-20-0 ... ISHARES-C S&P 500 ... .8,048,977 |... ... 13,700 |... ....8,948,977 |...

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Other.. 464287-20-0 ISHARES-C S&P 500 . 65,321,000 ... 100,000 .. 65,321,000 |... .

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. | Treasury. .. |912810-TA-6 ... | T 1.75 08/15/41 .6,685,547 |... .. 10,000,000 |... ....9,590,825 [....08/15/2041 ...

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. | Treasury. . [912810-8K-9 ... T 1.875 02/15/41 . .4,451,069 |... .6,425,000 |... .6,266,622 |....02/15/2041 ...

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Treasury. 91282C-CY-5 T 1.25 09/30/28 ... 187,828 200,000 ... 199,376 |....09/30/2028 ..

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Treasury. 912810-TB-4 T 1.875 11/15/51 . .4,628,155 .8,425,000 7,810,706 |....11/15/2051 ..

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Treasury. 91282C-DJ-7 T 1.375 11/15/31 . .5,419,922 .6,250,000 ... 11/16/2031 ..

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Treasury. 91282C-BP-5 T 1.125 02/29/28 . . 10,847,077 .. 11,410,000 .02/29/2028

0199999999 - Total 106,489,575 42,823,700 115,600, 664 XXX XXX

Collateral Pledged to Reporting Entity

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CUSIP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)

Wells Fargo Bank NA KB1H1DSPRFMYMCUFXTO9 .. | Money Market Fund 261908-10-7 Dreyfus Trsy Agy CM INST 521 ... . 92,550,000 |...

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Money Market Fund 261908-10-7 ... | Dreyfus Trsy Agy CM INST 521 ...

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Treasury. .. |912810-UA-4 ... T 4.625 05/15/54 .... ... 06/15/2054 ....|.

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Treasury. .. |91282C-MM-0 ... T 4.625 02/15/35 ... ... 02/15/2035 ....|.

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Treasury. . [912810-PT-9 ... T 4.75 02/15/37 ... s ... 02/15/2037 ....|.

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Treasury. 912810-TT-5 T 4.125 08/15/53 . 692,881 .. 08/15/2083 ..

JP Morgan Chase Bank, THBGLXDRUGQFUS7RNES7 .. | Treasury. 912810-UM-8 T 4.75 08/15/56 .. 011,227 08/15/2055

Barclays Bank PLC ..... . GBGSEF7VJP5170UKS573 .. | Money Market Fund 261908-10-7 Dreyfus Trsy Agy OM INST 521 L....euiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiieiiseesseeneenes [ereeeenneeeneeeeeennnnnn,550,000 | 00005,560,000 [ovvveevvewn s XXX e

Royal Bank of Canada .. ES71P3U3RHIGC71XBU11 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ...

HSBC Bank USA 1IEBVN30JCEQV1H4RB04 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ...

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. [Money Market 261908-10-7 Dreyfus Trsy Agy CM INST 521 ...

Societe Generale .... 02RNES IBXP4ROTD8PU41 .. | Money Market .. |261908-10-7 Dreyfus Trsy Agy CM INST 521

Truist Bank ... JUKC32MCHID171265206 .. [ Treasury . [91282C-EN-9 .. [T 2.875 04/30/29

BNP Par ibas . ROMUNSFPUBMPROBK5P83 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ...

Bank of America NA . B4TYDEB6GKMZ0031MB27 . | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ...

Goldman Sachs International . W22LROWP21HZNBBBK5S28 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ...

UBS Financial Services BFMBT61CT2L1QCEMIKS0 . [ Money Market 261908-10-7 ........ Dreyfus Trsy Agy OM INST 521 ...

0299999999 - Total




STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

US Bank ..o St Paul, MN o o e [ 94,407 [ o 43,063,148 |........ (75,871,553)|........ (60,020,267)|..
Wells Fargo Bank ................... Minneapolis, MN ..o Jormriireecs e o 3,000 [ oo (2,232,824)|............ 4,253,751 |......... (3,002,278)|..
Bank of New York Mellon ........ Pittsburgh, PA s foeeec e oo D13 s o (405,283)f............... (49,186)............ 5,956,630 |..
PNC Bank .. Pittsburgh, PA ... . ...3,785,526 |.. .. 2,246,589 |.. ...3,849,038 |.
FHB .o Des Moines, 1A .o fiiiiiiines foeeseeeneen feenseneisseseinicieie fersiicceeiiiees o 2,562,083 |........... 2,834,145 |............ 2,815,792 |.
0199998. Deposits in ... 1 depositories that do not

exceed the allowable limit in any one depository (see

instructions) - open depositories XXX XXX 154 154 154
0199999. Totals - open depositories XXX XXX 99,262 46,772,804 (66,586,100) (50,400,931)
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (see

instructions) - suspended depositories XXX XXX
0299999. Totals - suspended depositories XXX XXX
0399999. Total cash on deposit XXX XXX 99,262 46,772,804 (66,586,100) (50,400,931)
0499999. Cash in company's office XXX XXX XXX XXX

0599999. Total

46,772,804

(66,586, 100)

(50,400,931)

E13
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STATEMENT AS OF MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

...................... UNITED STATES TREASURY . .stuteststeststestsetee et ese et ene st ese st ese st es et et e e eb et et e eb e st et eh et eb e st ebe s ebe e et et et enesbenesbenesrenensasensenensasensasenennene | eeseenesnnnennaes [oesearenees 02/25/2028 wovrrarns |oenesnnesenesennnanencs 0,000 fooveiires 04/09/2026 vovvrvee foonvreennnennsarinarnneaees 11,490,786 [oevoresiseniseniscnissinssienainnes |ovsenesanssarnneaensaeneaees:. 40,530
0019999999. Subtotal - issuer credit obligations - U.S. government obligations (exempt from RBC) 11,490,736 40,530
0489999999. Total - issuer credit obligations (unaffiliated) 11,490,736 40,530
0499999999. Total - issuer credit obligations (affiliated)

0509999999. Total - issuer credit obligations 11,490,736 40,530
261908-10-7 ........ R L Ao [, [ 03/31/2026 .......... [, A R N R 288,835
8209999999. Subtotal - exempt money market mutual funds - as identified by the SVO 332,880,968 288,835
742578-63-9 ... | [, [ 03/31/2026 .......... [, ) R R R 52,744
8309999999. Subtotal - all other money market mutual funds 5,772,461 21,469 52,744
8589999999. Total cash equivalents (unaffiliated) 350, 144,165 21,469 382,109

8599999999. Total cash equivalents (affiliated)

350,144, 165

382,109

21,469

8609999999 - Total cash equivalents



SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2026 OF THE MINNESOTA LIFE INSURANCE COMPANY

Medicare Part D Coverage Supplement

NONE

Trusteed Surplus - Cover

NONE

Trusteed Surplus Statement - Assets

NONE

Trusteed Surplus Statement - Liabilities and Trusteed Surplus

NONE

365, 490-1, 490-2, 490-3
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