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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo [ 22,022,466,190 |....cooveevicirciicieiis v 22,022,466,190 |.......... 21,839,495,805
2. Stocks:
2.1 Preferred STOCKS .......cuiuiiiiiieicieteteeccee ettt s [ere e seenenenes 91,089,692 |....oveereeerrieieirernees [ 91,089,692 |......ccovevne 91,795,035
2.2 ComMMON STOCKS .....cuoviiiiiiiiiiiie e [reerenniens 1,000,630,969 |........ccovovvrenne 10,153 |........... 1,000,620,816 |................ 971,719,998
3. Mortgage loans on real estate:
B ISt HENS .o [ 5,827,375,596 |..ocvviiiricirerienens oo 5,827,375,596 |............ 5,777,093,602
3.2 Other than first HENS........coiiieee e [ [ [oerses e [ree e
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ..ottt sennenes |eseserereennens 42,710,101 [ e 42,710,101 [ 43,401,567
4.2 Properties held for the production of income (less
N L= R TV 0T o T T ot OO O OO R KU ORI RSN
4.3 Properties held for sale (less $ .o
LT aToTU T ol o] =T et =T) O A AP P KOO PR RPN
5. Cash($ .recrnnen 7,230,495 ), cash equivalents
[ J— 184,162,066 ) and short-term
investments ($ ..o ) et frre 191,392,562 ... [ 191,392,562 |.....cccoee. 353,428,677
6. Contractloans (including $ oo premium notes) ...... [..cceueee. 1,217,669,895 |......ccovvveevee 4,191,193 |.......... 1,213,478,702 |............ 1,140, 198,596
7. Derivatives ..1,000,351,526
8. Other iNVESIEd @SSELS ......cueuiuiuiiiieieieieieeeee e ,990, ,201,680 |............ 1,594,279, 354
9. ReCEiVaADIES fOr SECUMEIES .......uvuivieieicieicieicieie e e 45,294,277 ..o 2,359 |, 45,291,918 | 89,596,603
10. Securities lending reinvested collateral assets .
11.  Aggregate write-ins for invested assets ...
12. Subtotals, cash and invested assets (LINeS 10 11) ....ocooveveveveeeeeeieeiicereens foererenens 32,613,945,371 | 10,992,982 |.......... 32,602,952,389 |........... 32,901,360,763
13. Title plantsless § ....ccoovvviiiiiiiiiiiics charged off (for Title insurers
{13117 O O RO RO ST PP TP
14.  Investment income due and @CCTUET ............ccueururrrremiueieineneieieieiseeeseeeeeas [orereennienanns 248,376,955 |....ooooiiiene 11,369 [ 248,365,586 |..........c..... 243,073,558
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |................ 150,371,495 ..o 675,969 |....cccoeene. 149,695,526 |................ 135,740,643
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........ccoccovveiiiiinnne,
earned but unbilled PremiumS) ..........cccoveveiiviucueieecieeeecee e [eeeeeeenenenees 27,140,025 |.o.ooeeeeeeeeeeeeeeeees e 27,140,025 |..ocoveennn 24,430,800
15.3 Accrued retrospective premiums (3 ..o ) and
contracts subject to redetermination ($ ........cccoeeeriiniinnnenn ) ceeeee freer e [
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............coveeeeeeeeeeeeeeeeeeeeeeee oo 215,755,740 |.eoeeeeeeeeeeeeeeeeeeeeees e, 215,755,740 |..cooe....... 289,700,329
16.2 Funds held by or deposited with reinsured COMPANIes ...........ccccevvvenees e [ [ [
16.3 Other amounts receivable under reinsurance contracts .. 161,806,728 |......cvoeeveeeeeeeeeeeeeee oo 161,806,728 |................. 43,396,268
17.  Amounts receivable relating to uninsured plans ............ccccoeoeeiiniiiiiiicniens fenreiiiiinieen [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....cccccoen.. 71,978,125 oo o 71,978 125 | 45,754 489
18.2 Net deferred tax asset .............ccccceenne. ..351,451,385 |.. ..118,909,623 |.. ..232,541,762 |.. ..200,721,491
19.  Guaranty funds receivable or 0N dePOSit ............cccccveveveveveeeeeeeieieeeeeeeees |reseeeeeeieeneens 8,613,626 |...c.oovoveeeeeeeeeeeeeeeees oo 8,613,626 |......cocveee.. 8,479,651
20. Electronic data processing equipment and SOfWAre ............ccoeeueeerererieiens foeveeeerenenens 87,228,756 |....cccevnnnne 83,563,843 |..cociviinnne 3,664,913 |......o.o... 4,529,425
21. Furniture and equipment, including health care delivery assets
(B s ) s [ 48,062,926 |.......coecne. 48,062,926 |...oovoieeeieneeenees [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | foriiiiiiies o o,
23. Receivables from parent, subsidiaries and affiliates ................ccccocovveveiviies foevreiinnnnn, 86,108,794 |..ocooeeeceeeieieiieeeeens [ 86,108,794 |................. 40,858,825
24. Health care ($ .oooeeeeeenererreieeenens ) and other amounts receivable ...... |..ccccoorenne. 14,497,438 |.....cccoee.. 14,497 1438 | o
25.  Aggregate write-ins for other than invested assets ............ccooeeeeeieieieeeenenns rornrenennne 39,322,787 |.cocvieiee 38,122,642 | 1,200,145 |..coovinnnenee 3,969,506
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.ccuvvieieeveuiiiiiieeeieieiee e e 34,124,660,151 |....ccocvnve 314,836,792 |.......... 33,809,823,359 |.......... 33,942,015,748
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt ettt [eeneneinas 28,783,904,093 |..oovevrieirieirierienies oo 28,783,904,093 |.......... 29,478,600,548
28. Total (Lines 26 and 27) 62,908,564,244 314,836,792 62,593,727,452 63,420,616,296
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from overflow page .........ccccvees oo s i e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501.  Adnitted Disallowed MR ..o L, 1,200,145 [.oovvoorerreeerennieeiinns s 1,200,145 [.ooooooorrreeeeeenieennns
2502. Prepaid EXPENSES ...occcvceieiiieicicietetcteee et e 38,122,642 |...ccoevee. 38,122,642 | ..o e
2503. Miscellaneous ReCEIVADIES .......cooiiiiiiririiccicieiri e |ttt senietes [eeereenenis et [oreneseeersn s | 3,969,506
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 39,322,787 38,122,642 1,200,145 3,969,506




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

LIABILITIES, SURPLUS AND OTHER FUNDS

2
Current December 31
Statement Date Prior Year
1. Aggregate reserve for life contracts $ .......... 26,655,540,903 lesS $ oerrrerririeineeiens included in Line 6.3
(including $  .voveveeinene 3,749,459 MOACO RESEIVE) .....ceveeeiiceiceiee ettt enae s |oesesneens 26,655,540,908 |........... 26,393,374,293
2. Aggregate reserve for accident and health contracts (including $ 30,931,197 Modco ReSErve) ..........ccoeueveeuersfoeeeveeneneenes 212,009,752 |.. 214,957,137
3. Liability for deposit-type contracts (including $  ...ccoeovvivvvnnicicccenes MOACO RESEIVE).......c.eeieeieieieiesieieieeeeeee [eoeeeens 1,688,803,240 |............ 1,641,590, 189
4. Contract claims:
3 PP SO PPOTTRT PSRRI NORRRPTN 537,570,926 |................ 396,001,211
4.2 Accident and health 86,092,553 |......coovveve 89,362,382
5. Policyholders’ dividends/refunds to members $ ..........ccccceoviiiiinne.
EETaTe IV 0T Y11 OO NURRTRERRRRURRIO 3,569 | 2,582
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ ..o
LY Lo [oTc) OO PSSP OTT ST TEROTOTRRION NOURRRTRRON 1,255,291 | 1,286,499
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including Modco) ... [ 1,544,709 |..ooiine 1,313,501
6.3 Coupons and similar benefits (including $ ..o, Modco) ......
7. Amount provisionally held for deferred dividend policies not included in LiNe 6 ..........cccooouiiiiiiiiiiiieneecee e
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[, 60,662 discount; including $ ..oeeeeeiieene 8,019 accident and health premiums .............cccoeueuees fooreccnnnnes 1,386,760 |................. 49,933,582
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CANCEIEA CONMFACES ..........oiuiiiuiiiieiee ettt ettt e et e s st e sseesaeese e s e esseeneeeneeeneeeneennes [ersesaseiaesiaesiae s e e s aesaesins [oaeesseeeesseesaeesaeesaessaeeas
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
SEIVICE ACL ..veeeeieeee e (56,128,249)
9.3 Other amounts payable on reinsurance, including $ ........cccccceveerienncnnns
oY1= TSRS 72,575,774 |................. 69,190,358
9.4 INterest MaiNtENANCE RESEIVE ............c.cuevivieiiiieeeieieteteteaee et et et ettt teseee e et et e s e s et e s et eas s ss st esesesesesess s ssssesesesesessasesssssasasesesesnas [eoesenensssssesenessnsneennannnnns |ooesseeseseneneeenes 410,599
10. Commissions to agents due or accrued-life and annuity contracts $
S s 1,452,924 and deposit-type contract funds $  .oooeceeeeerieieceeeee 18,680,344 |................ 18,604,498
11.  Commissions and expense allowances payable on reinsurance assumed 18,115,805 ..o 16,856,763
12.  General expenses due or accrued 98,249,084 |............... 150,798,669
13. Transfers to Separate Accounts due or accrued (net) (including $  ...oovoeeiiciiiiices
allowances recognized in reserves, net of reinSUred allOWANCES) ............c.oueueieuruiiiriieieeeieieeeeses e seseseneeeens [eeeeeieienene (255,136,611)]............. (270,569, 182)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes ..6,486,683
15.1 Current federal and foreign income taxes, including $ ..............c.cccccceeeeeeeee.. ON realized capital gains (I0SSES) ......ccvvvies foeverieiiiiiiiiiiiiiiiiiciiiiies [
15.2 Net deferred tax HADIlILY ..ottt ettt e e et et e e et et et et e s et e e et ere e [
16.  Unearned iNVESIMENE INCOME ........c.viuiuiriiiicieieieieiieee ettt sttt n e ene s s senenennsenenenenennnes [oonnnnnnnnnnenneennens 88,032 oo 154,463
17.  Amounts withheld or retained by reporting entity as agent or trustee . .. 7,330,919 ..5,849,373
18.  Amounts held for agents' account, including $ .........cccccccevivecceeee. @gents’ credit DAIANCES ........ccooeeviiiiiciiccieerees oo [
19.  Remittances and itemMS NOt AIIOCALEM ............cuiuiuriririircieieieee ettt [rossnnaseees 104,650,513 |.....cocoeenveee 116,057,566
20. Net adjustment in assets and liabilities due to foreign eXChange rates .............cccoceerueiririririeeieeeereesssee s esesens [reneeeeeeeneneneenn 19,679 [ 19,269
21. Liability for benefits for employees and agents if not included above .... ..138,931,699
22. Borrowed money $ .......cccccciiiiiiiiiiiene and interest therEON § ..ot s e [
23. Dividends to stockholders declared and UNPAIA ...........cciouiiiiiiiiie ettt ettt et essesseesaeesaeesbeesbeesbeens [seseetesnessesssnssaessaessaees [oeseeiaeeiae s
24. Miscellaneous liabilities:
24,01 ASSEE VAIUALION FESEIVE .........oeeieieieieieeeeeececee ettt e e st e s e s e s e s s s s s s et esessas s s s sesesesessssssssesesesesesnasans |ereenenneneeas 440,054,185 |........cc..... 473,469,505
24.02 Reinsurance in unauthorized and certified ($ .......cooeeevrerrrrrnennnns ) COMPANIES ......vevvveeeeeeeeeieieteseseee s sesessns e 4,787,852 |...cooveee 5,142,852
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ ................ 174,196,744 ) reinsurers ......... |oeveccreenns 97,271,890 |..oocveennee 104,306,581
24.04 Payable to parent, subsidiaries and affiliates ..
24.05 Drafts outstanding ...........ccceeveeienieeieiieeeeee
24.06 Liability for amounts held under UNINSUIEd PIANS .........oouiiiiiiiiiiiie ettt sttt e be e beenesmnesseesanes [eoeesaeesae s s e s s e s aesins oaeesesneseese e sae s
24.07 FUNAS Neld UNAEI COIMSUIANGE .......c.cueuiiiivetetetceieeeeeeteseteteseseassee st e sesesesesssssses st esesesesessssss s st esasesesesesssssssssesesesessssansssnas |eeesenenensnnes 174,196,744 |............ 248,956,115
24.08 Derivatives ..........cccceeeenne. ..176,067,421 |.. ..542,743,219
24.09 Payable for securities ........... ...29,563,979 |.. ...42,930,791
24.10 Payable fOr SECUIES IENTING ......o.eiiiiieeiee ettt et et et e s st e ae e b e e aseeaeeenseeaeeeneesseeaseenseenseenseenneen [ooeesaseiae s e s iaesiaesaesaesns [eaeessesaesseesaee s saessae s
24.11 Capital notes $ .....ccecevvvenene and iNtErest tNErEON $ ...o.ocviriiiiciciiiiies ettt eeeeee et eeerees |eaeeee et
25. Aggregate write-ins for liabilities ............ccoceeiieinreeeccceeeene 143,943,149 231,754,328
26. Total liabilities excluding Separate Accounts buSINESS (LINES 110 25) .........cvcveueueuieiiieieicieieteeeeeeee et 30,399,817,845 30,633,787,276
27.  From Separate ACCOUNES SAEMENT .........c.ccuiuiiieiiiiiietetctieeeee ettt et et s ettt s e e s s s et e sebesesess s es st asesesesesssssssssssesesessssansana oeseseanas 28,783,904,003 |.......... 29,478,600,548
28. Total liabilities (Lines 26 and 27) ... . 59,183,721,938 60,112,387,824
29, COMMON CAPILAI SLOCK .......cvvivieieieieiie ettt ettt ettt ettt ettt a s ee s et e st e s e b e s essss s s st et et et et essss s esssesesesesesssnssssesasesesesesssnnssssseafoesesessasnrsas 5,000,000 |....cocoveeeenee 5,000,000
30.  Preferred Capital STOCK ..........oi ittt h b e bttt E e et e R et Rt e she e eheeebe e be e beenneenneene [saeeae e e e s
31. Aggregate write-ins for other than special surplus funds . (156,332,769)|.. (242,332,769)
32, SUIPIUS NOES ..o . 118,000,000 |.. . 118,000,000
33.  Gross paid in and CONHDUIEA SUIPIUS ............c.cueviuiuiuiiiieieeteteteteeeee et et e ettt et esssees s et s setesssese et ss et e sesesesessss s ssssasesesesessasasssssasana|esesenenenennes 596,540,267 |.......ccc... 596,540,267
34. Aggregate write-ins for SPeCial SUMPIUS UNDS ...........cccooviiieieececececcc ettt ettt s eae s s s ssenens |eeesenenenennes 356,023,823 |....cocuvee 367,834,106
35, UNASSIGNEA fUNAS (SUIPIUS) .......ouvvveceeeeeiecieieteteeeeete ettt ea ettt et s e e s e s et et esesessss s s st et esessssssssasssesesesesessasasnsesesesans [eeenenesnes 2,490,774,193 |............ 2,463,186,868
36. Less treasury stock, at cost:
36.1 shares common (value included iN LINE 29 $  .....civiiiiiiiiiiiiiiies ) e seeiees [ e
36.2 shares preferred (value included in LiN€ 30 $  ...cooveiiiiiiiiiiiiiins ) e ies [t e
37.  Surplus (Total Lines 31+32+33+34+35-36) (including $ .......ccccoevrrrrrercrerinnnne 3,405,005,514 3,303,228,472
38, Totals Of LINES 29, 30 @NG 37 ....ouiuiuiiiiiiiieeieieteee ettt sttt bbbt b ettt ettt s 3,410,005,514 3,308,228,472
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 62,593,727,452 63,420,616,296
DETAILS OF WRITE-INS
2501. Accrued interest on policy and contract fUNAS/CIAIMS ....ccooiiiiiiiiiiiiiiccii et [oereneieeeeens 7,490,920 |o.oovoveee 7,488,562
2502. Discretionary reserve .... . 122,000,000 |.. . 208,000,000
2503. Miscellaneous liabilities ... ... 14,452,229 |.. ... 16,265,766
2598. Summary of remaining write-ins for Line 25 from OVErfIOW PAGE ..........cccciiiiiiiiiiiiii s [ [
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 143,943,149 231,754,328
3101, DISCIEEIONATY TESEBIVE .ottt ettt s s e e s s s e s e s ese s e e s s s esesesese e e s sesesesennnensnns [eneseseseannens (98,000,000)|.............. (184,000,000)
3102. Other surplus fund ..... ..(58,332,769)|.. ..(58,332,769)
G 10 ) KOO PR RPN
3198. Summary of remaining write-ins for Line 31 from overflow page ............cccooiiiiiiiiiiiic
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above) (156,332,769) (242,332,769)
3401,  Deferred gain ON FEINSUFANCE ......cciviiiiieeieieiii ettt sttt ettt ettt et et sebetens [oetesesennnaeaas 354,823,678 |....c.cone. 367,834,106
3402,  AdMitted diSalTOWEd IMR ...ttt a et s s e e e s e s e e e s s e s e s esee e s s e s e s et es et s e snsesesenann [orseeeeannananaen 1,200,145 |
101 TR TSRO KR O PR O PR TR PR RSSO PR SRR OPPRUPRTRRORIN
3498. Summary of remaining write-ins for Line 34 from OVErflOW PAGE ........coiiiiiiiiiiiiei ettt sne e oo eae e
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 356,023,823 367,834,106




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts ..............cccoeveveeenc oo 1,428,451,249 |............ 1,028,918,215 |........... 4.,840,633,715
2. Considerations for supplementary contracts with life contingencies............coooirieiiiniiiieicieeeee e [ [
3. Netinvestment INCOME .......coovoriiiiiiicieieiirrr e ..293,528,262 |.. ..267,460,189 |.. ..1,133,969,298
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccocveveveveveveeeeeenennne. ... (1,534,447)|.. ... (1,154,887)].. ... (6,522,554)
5. Separate Accounts net gain from operations excluding unrealized gains or lOSSES ...........covveereeneeicforiiiiiii [ [
6. Commissions and expense allowances on reiNSUrance CeAEd ............oovovrvevrieveuerereeeeeeeeieeseseseesns oo 40,140,130 |ooorrene 62,454,083 |............... 183,614,616
7. Reserve adjustments on reiNSUrance CEAEA .............cocooveviviveveuiriieieeeieieeieseseees e sesesss s s e (589,068,937)|......cvevenvnn 896,066,728 |......c.cence. 38,033,009
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SeParate ACCOUNES..........c.c.cviviueueueueiieseseeeseiesie et se s ses s st sss s sesens [ereesnscacaeees 66,062,565 |.............c... 63,557,256 |................ 130,900,918
8.2 Charges and fees for deposit-type CONTACES ...........c.ccciiieievereeeeeeee ettt e 121,069 |ooooeeeee 1,604,349 | 534,365
8.3 Aggregate write-ins for miscellaneous income .. 24,606,688 18,983,281 76,186,575
9. Totals (Lines 110 8.3) ...ourueueereecieeeereeeeeeiseeenenens 1,262,306,579 2,337,889,214 6,397,349,942
10.  DEath DENEFIS ......ooeueeeeieiicicieeeeeee et | 574,438,189 |......ccc...... 310,043,044 |........... 1,210,650,687
11.  Matured endowments (excluding guaranteed annual pure endowments) ...........ccceeueriereeneeneeneenes foosiiii ..
12, ANNUILY DENETILS ©..veiiececietsieei ettt es ettt s st e e e s s e e e seens e s e e s ss e ns et eseseseenses s s seennicias 138,240,165 |................ 122,392,617 | 506,181,827
13. Disability benefits and benefits under accident and health CONtracts ...............ccceueueeeveeeiiieveveueeeeenens oo 28,131,761 | 26,437,591 | 121,514,770
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...................
16.  GrOUD CONVEISIONS ....eeiueiiuiieuieauteauteeuteateesteesaeesseesseeseeeseeaaeeaseeaseeaeeseenseanseenseaneeeneeaseeseeneenneanneenseaneennd
17. Interest and adjustments on contract or deposit-type contract funds ...........cccceeiiiiiiiiiiiiiiicnenes
18. Payments on supplementary contracts with life contingencies .............. ,
19. Increase in aggregate reserves for life and accident and health contracts 259,219,231 251,358,602
20.  TOtalS (LINES 10 10 1) wuuueiiiuiueieeeeeieieseeeeeeeeseeseseteeseseseseseses e s e sseseseses s ssesesesesasnsesesesesesnnsesssesesesnnns fensesannnnns 1,529,627,915 |........... 2,255,230,770 |............ 7,053,355,776
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ttt s bbb sns bbbt st eb et s s [ecsceeeennacaas 114,173,039 |...ccoenve 114,985,411 |.............. 489,119,149
22. Commissions and expense allowances on reinsurance assumed . ... 32,375,008 |.. ...26,550,548 |.. . 109,140,500
23. General insurance expenses and fraternal EXPENSES ..........c.ccoceveveveveuereeeeeeeeeiesesesesesesesesese e e 171,007,508 |............... 169,944 555 |.............. 678,237,546
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes .............cccceueueecieveveveeeecceeeeee e 29,053,493 |................. 26,138,054 |................. 99,568,623
25. Increase in loading on deferred and uncollected premiums ........... ... (2,149,155)|.. ... 14,990,566
26. Net transfers to or (from) Separate Accounts Net of FEINSUFANGCE ...........c.ccveeveveveeeeeeeeie e oo 28,808,365 (1,840,466,786)
27. Aggregate write-ins for deductions .... (588,550,770) 898,682,397 44,631,262
28, TOtAlS (LINES 20 10 27) wuuueeiueueureeeeeseeaeseeeeseseeseseseseesssssssesesesesssssssesesesssssssssesesassassesesessssssnsesasanns 1,314,345,403 2,385,278,588 6,648,576,636
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ttt bbbttt (52,038,824)|....cocvcunnne (47,389,374)|.............. (251,226,694)
30. Dividends to policyholders and refunds to members 945,656 969,813 2,792,270
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccovviiuereuiiieieeiieeeieise et sssssese s essese s ss s s s ses s [ecsceseennacans (52,984,480)|......coconnv. (48,359,187)|.............. (254,018,964)
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ...........cccccoeveveuevevevenennne. (20,760,756) (20,635,034) (48,987,559)
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 Minus LiNe 32) ..........cccceueuviieeeeererenns fooeecccnne (32,223,724) | (27,724 ,153)|.............. (205,031,405)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof § ..o (4,626,815) (excluding taxes of $  ..eeeveerercneunene (836,063)
tranSTErred 10 the IMR) ..........oviecueieieeeeeeceete e ee ettt es ettt ee et t e es e sss et st enensssetesesesensssesesesannanen 50,606,311 34,159,279 251,239,726
35.  Netincome (LiNe 33 PIUS LINE 34) .....c.cucuiuiiiiieiieieteeeeee ettt 18,382,587 6,435,126 46,208,321
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........c.cocueueueeeeeeceeeeeeeeeeeeeeeeeseseeesesaeseeesesessaesesesenenans 3,308,228,472 3,275,960,022 3,275,960,022
37, NEINCOME (LINE 35) -..cuuuieiiicicieeeeeie i eieteeee s e eseseeeeee e eseeeseses e sesesesesesesesesesasassaesesesesesssesesesesessfonsesannansneen 18,382,587 |..oooiree 6,435,126 |................. 46,208,321
38. Change in net unrealized capital gains (losses) less capital gains tax of $ .. (19,318,126) ..(51,010,678)]|.. ...83,214,491 |. ... (1,383,215)
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoeeveievevereeeeceeeeeie e e 7,614,108 |.. . (1,508,129) [ (463,267)
40. Change in net deferred INCOME TAX .........c.cveveueuiuieieiieieietetete ettt se et es e as st eeenenens 9,694,903 |.. ... 13,004,050 |.. ... 48,480,607
41.  Change in nonadmitted @SSEtS ...........cceeriririrereeeeeeeee e 13,491,477 |.. ... (2,877,622)]|.. (102,239, 196)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES .........ccccvvvvevereveeeceeees oo 355,000 oo 333,711 |.. ... (1,666,748)
43. Change in reserve on account of change in valuation basis, (increase) or decrease (68,887,970)
44.  Change in asset VAlUALION MESEIVE ...........c.oriirueeeeeeeieeeteeeeeeseeeseseseeeesessesesesesessnsesesesesesassssesesesesananans (34,397,568)
45.  Change in treasury StOCK ...........coceeiieriieiiniiinie e
46. Surplus (contributed to) withdrawn from Separate Accounts during period ..
47. Other changes in surplus in Separate Accounts Statement .............cooooieiiiiiieieeeeeeeee
48.  Change iN SUMPIUS NOTES .....ccuuiiiiiiiiiieii ettt ettt se e b e e e e st e e st e s seenseeae e s e eneeeneeeneens
49. Cumulative effect of changes in accounting PrinCIpIES ..........ccooiiiiriiiiiiii e
50. Capital changes:
50.1 Paid iN .o
50.2 Transferred from surplus (Stock Dividend) ..
50.3 Transferred t0 SUMPIUS ..........oiiiiiiiee ettt et b e et e et e et e saeesaeenneeneennens
51.  Surplus adjustment:
L5315 T - T 13 TSP ...30,000,000
51.2 Transferred to capital (StOCk DiVIdENA) ........couiiiiiiiieeee e e oo [
51.3 Transferred from capital ...........cccccevoeereenene
51.4 Change in surplus as a result Of FEINSUIANCE ..........cc.iiiiiiiiiiiie e see s s oo [
52, DividENds t0 SIOCKNOIAETS .....uuviieiecieiririricecectet sttt es e et seseses e e sesesesseeaessesennseseseseseesnseaesafosessencaceseen (2,488,476)|.....ccecenne (1,999,933)...ccccennnee (4,999,784)
53. Aggregate write-ins for gains and losses in surplus 72,322,800 (89,434,984) 121,444,376
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeveeeeeieiiiivcreeieeeeeeeens 101,777,042 (15,360,630) 32,268,449
55. Capital and surplus, as of statement date (Lines 36 + 54) 3,410,005,514 3,260,599, 392 3,308,228 ,472
DETAILS OF WRITE-INS
08.301. Miscellaneous administrative and 0ther fEES ..........ooooioiioiicecee e 24,606,688 |................ 18,983,281 ..o 76,186,575
08,3002, ettt oot e e e et e aa et e e et e e et e e e et e e e aeeeteeeeaneeeeaneeenneeeaneeeanneeesneeenneennneeennneens[eeenuneeennreeaneeesaneeesnneennne [seeneeeeneeennneeeneeenneeennnes [ernneeenn e e e e e e e e e e e nneen
08,3003, ettt e et e e et e e e et ettt e e et e e et e e e n et e aneeetneeeaneeeaaneeenneeeanteeenneeesneeenneenaneeennneens[eeenneeennreeaneeesaneeesnneennne [seeneeenneeennneeeneeenneeesnnes [erneeenn e e s e e e e e e e e naneen
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ..........cccceiieiiiiiniieieeneeseeseesee i [ [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 24,606,688 18,983,281 76,186,575
2701. Funds Withheld INTErest ...ttt e 19,058 [ 1,093,087 |oeceoeeene 4,548,666
2702. Change in MODCO reinsurance (588,569,828) ..897,589,310 |.. 40,082,596
DA 01 T T KOO RO O OPERT PR RSO PT PR UPPTRURTRTOPIN
2798. Summary of remaining write-ins for Line 27 from overflow Page ..........coceiieiiiiiiiinniicneeseeseeseesdcesieiesccesiccin s [ e
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) (588,550,770) 898,682,397 44,631,262
5301. Change in liability for Pension Benefits ... (866, 772) |- oo 1,885,792
5302. Change in deferred gain on reinsurance ........ ..(13,010,428)]|.. (34,434 ,984)/.. ..(73,441,416)
5303. Change in deferred tax valuation adjustment ... ...(1,000,000)|.. . 188,000,000
5398. Summary of remaining write-ins for Line 53 from overflow page ,000,000 (54,000,000 [....cvveeeenne 5,000,000
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 72,322,800 (89,434,984) 121,444,376




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ...........cuiuiiieiiiciiicieieee ettt saesenaens |oeeinenenes 1,365,210,269 |............... 962,004,041 |............ 4,853,536,532
2. NetiNVESIMENT INCOME ...ttt [ers e 286,714,915 |....coconee 258,120,928 |............ 1,116,944,698
3. MISCEIIANEOUS INCOME ......vrerereeaceceeeeeeseeseeseesee e se et et ssess sttt 88,046,364 72,676,587 324,479,181
4. TOtal (LINES 110 3) oottt 1,739,971,548 1,292,801,556 6,294,960,411
5.  Benefit and [0Ss related PAYMENLS ............cccueuiiieiiiiicieietcece ettt s e en s e [oesesennas 1,048,045,927 |............ 1,884,731,597 |......... 5,640,536,590
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeecereccne (22,418,950).......... (1,109,058,469)|.......... (1,824,863,620)
7. Commissions, expenses paid and aggregate write-ins for deductions ...............cccceveveveveveccceeeceienens e 385,919,157 |..ovveneee 373,104,228 |............ 1,318,512,792
8. Dividends paid t0 POICYNOIAETS .......c.ccocvviieeretetieieeeeeeee ettt et et esss s s s seses [ereeeseeneneeeneeeas 658,390 |..coovoreeenne (1,844,992)(....cviiine 86,937
9. Federal and foreign income taxes paid (recovered) netof $ ................ccccococvveiin. tax on capital
GAINS (IOSSES) +.vuvuvereeececteteeeeeeeeecteteteseeesssaete s et esesssaetetesesensesetesesesensssetesesesenssssaesesasensssntesasesensssnaesasasann 62,417,967
10.  Total (LINES 5 throUGN 9) ....c.vuiuieiiiiiieiieit ettt 1,412,204,524 1,146,932, 364 5,196,690,666
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........c.cocvoviviueuereriieeieieieetereeeeee e 327,767,024 145,869,192 1,098,269,745
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt bbbt .911,866,125 |.. ..278,360,748 |.. 2,875,649,702
12.2 Stocks .............. ...20,545,315 |.. ...51,125,766 |. 128,972,594
12.3 Mortgage loans ... ..138,368,006 |.. ...66,772,600 |.. 382,602,657
L o =T v (= O A O FESU
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiiiiecicice ettt ennees|oeseninsnnenanes 49,991,281 | 18,007,137 |...ccvviceneee 154,084,726
12.6 Net gains or (losses) on cash, cash equivalents and short-term INVESIMENTS ..............cccccceieies foerereneeeiininnrreeeee [eeeeereneresseeeeees (4,897) ] (5,873)
12.7 MiSCEIIANEOUS PrOCEEAS ..........cecvcveieeeececte e eeecae et eeeeesae e tesenenssae s s en s sae st esensnsnsesesesenansesenas 29,947,087 84,991,642 217,667,398
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cccvoveveveueviiieeeeceeeeteieeeee et [oevesinnas 1,150,717,814 |..ocooe. 499,252,996 |............ 3,758,971,204
13. Cost of investments acquired (long-term only):
LTI = T T OO RUSORP 1,088,671,059 |............... 870,392,845 |............ 3,937,056,637
1312 STOCKS ..ottt |eeeinne s 20,790,495 |.....ccvvenee. 50,325,700 |........ccon.... 165,299,447
13.3 MOMGAGE 0BNS ...ttt bbbttt enenis[eosesineesnens 188,650,000 |............... 120,600,000 |............... 600,628,000
BT o =T e (= O A O FESU
13.5 Other iNVESIEA @SSELS ......cuvuuieiieiiiecirei ettt nseensees|oesininennenenes 23,861,990 |.oovcvrinnee 35,005,155 |..cvoiuenne 141,224,393
13.6 Miscellaneous appliCAtIONS ..........cciiiiiiiiiiiieie ettt sb e b e bt
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveueeieieiieieieeeece e 1,321,973,544 1,076,323,700 4,844 208,477
14. Netincrease/(decrease) in contract loans and Premium NOES .............c.cvcvevevevreeeeeeieiererereeeeee e 73,437,542 25,307,682 244 718,207
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........cccccveveveveueceeeeieieeeeeans (244 ,693,272) (602,378,386) (1,329,955,480)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CaPItaAl NOES ..........ooiiiiiieie et sie e e e e e [oreer s oo e [reee s
16.2 Capital and paid in surplus, 1€SS tre@SUry STOCK ...........cccveveueveueueiiiieieieteeeieeeeeeseie e seseaesnenens|resesesieseseseenessesseeiees [oeeeseenesesesesseeseneenenenens fererereseeneeees 30,000,000
LT T oL (o 1N =T o i (U1 o T L A O EESU
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............ccccoeveveeceeeierens [oeeeeeeienencns 42,848,028 |............... (17,227,236) |- ..cvvenee 34,792,520
16.5 DiVIAENds t0 SLOCKNOIAETS ...........ouiiiiiiiiiicieiii ettt nesien [rnsssinsssine s scnassnes [enessineseneas (1,999,933 ..o
16.6 Other cash provided (APPHEA) ...........c.eveveueueiiiieieteeeeeeeeceeee ettt (287,957,895) (50,774,131) 5,548,396
17.  Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.68) ..vuiiiiiicci it (245,109,867) (66,001,434) 70,340,916
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15and 17) . |.....cccc..... (162,036, 115)|............. (522,510,628)|.............. (161,344,819)
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING OF YEAI .......ovvieeeeeeie ettt ettt s s s st sesesessnananans |oeseseseenenens 353,428,677 |.ceeeeenne 514,773,496 |............... 514,773,496
19.2 End of period (Line 18 plus Line 19.1) 191,392,562 (7,737,132) 353,428,677
Note: Supplemental disclosures of cash flow information for non-cash transactions: |




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

Currer11t Year Prior2Year Prior Yezr Ended
To Date To Date December 31
INGIVIAUAL T ... [ 467,954,934 |................ 454,079,523 |............ 2,051,699,895
GIOUP T .. | 401,983,480 |................ 381,509,302 |............ 1,502,906, 741
INGIVIAUAT GNNUIEIES ...t oo 140,932,263 |....covvvnvee 156,670,949 |................ 617,988,956
GIOUP @NNUITIES ...ttt e 820,501,667 |................ 735,855,230 |........... 3,033,035,078
ACCIABNE & NEAIN ..o 96,040,264 |................ 101,637,704 |................ 418,846,774
Fraternal ... e [ [
Other iNES Of DUSINESS .......ccuiuiiiiiiiiiiiiii ettt [ea e nens [oeteeet et eenes et e
Subtotal (LINES 1 tIOUGN 7) ..ot oo 1,927,412,608 |............ 1,829,752,708 |............ 7,624,477 ,444
DEPOSIt-LYPE CONMTACES ........vveieiecicieietiice ettt s st s s s sesessans eeseneeennnens 110,660,676 |................. 57,955,240 |................ 399,014,187
Total (Lines 8 and 9) 2,038,073,284 1,887,707,948 8,023,491,631




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern
A. Accounting Practices

The accompanying statutory financial statements of Minnesota Life Insurance Company (the Company) have been
prepared in accordance with accounting practices prescribed or permitted by the Minnesota Department of
Commerce. The Minnesota Department of Commerce recognizes statutory accounting practices prescribed or
permitted by the state of Minnesota for determining and reporting the financial condition and results of operations
of an insurance company and for determining its solvency under the Minnesota Insurance Law. Prescribed statutory
accounting practices are those practices that are incorporated directly or by reference in state laws, regulations and
general administrative rules applicable to all insurance enterprises domiciled in a particular state. Permitted
statutory accounting practices include practices not prescribed by the domiciliary state, but allowed by the
domiciliary state regulatory authority. The National Association of Insurance Commissioners’ (NAIC) Accounting
Practices and Procedures Manual (NAIC SAP) has been adopted as a component of prescribed or permitted
practices by the state of Minnesota. The state has adopted the prescribed accounting practices found in NAIC SAP,
without modification.

The Company has received a permitted practice from the Minnesota Department of Commerce to use a modified
1959 accidental death benefit (ADB) table.

The Company has been granted a permitted accounting practice, effective January 1, 2023, from the Minnesota
Department of Commerce to reflect changes in discretionary liabilities held on certain indexed universal life policies
through surplus instead of through net income as would be required under NAIC SAP. This permitted practice
resulted in a pre-tax decrease to net income of $86 million for the period ended March 31, 2025, and had no impact
on the Company's surplus or risk-based capital.

A reconciliation of the Company’s net income and capital and surplus between NAIC SAP and practices prescribed
and permitted by the state of Minnesota is shown below:

F/S F/S
SSAP # Page Line # 03/31/2025 12/31/2024
1. Net Income, Minnesota State basis: $ 18,382,587 | $ 46,208,321
2.State Prescribed Practices: NONE NONE | NONE - -
3.State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 19 $ 87,000 | $ 150,000
4.State Permitted Practices:

Permitted discretionary liability presentation 51 4 19 $ (86,000,000) | $ (5,000,000)
5. Net Income, NAIC SAP: $ 104,295,587 | $ 51,058,321
6. Statutory Surplus, Minnesota State basis: $ 3,410,005514 | $ 3,308,228,472
7. State Prescribed Practices: NONE NONE | NONE - -
8. State Permitted Practices:

Permitted use of modified 1959 ADB Table 51 4 37 $ 5,713,000 | $ (5,800,000)
9. Statutory Surplus, NAIC SAP: $ 3,404,292514 | $ 3,314,028,472

B. Use of Estimates
No significant change
C. Accounting Policies

Premiums are credited to revenue over the premium paying period of the policies, with the exception of single and
flexible premium contracts which are credited to revenue when received from the policyholder. Annuity
considerations, investment management, administration and contract guarantee fees are recognized as revenue
when received. Any premiums due that are not yet paid, and premiums paid on other than an annual basis, are
included in premiums deferred and uncollected on the statutory statements of admitted assets, liabilities and capital
and surplus. Benefits and expenses, including acquisition costs related to acquiring new and renewal business, are
charged to operations as incurred. Acquisition expenses incurred are reduced for ceding allowances received or
receivable.

Dividends on participating policies and other discretionary payments are declared by the Board of Directors based
upon actuarial determinations that take into consideration current mortality, interest earnings, expense factors and
federal income taxes. Dividends are generally recognized as expenses when declared by the Board of Directors
and up to one year in advance of the payout dates.

Insurance liabilities are reported after the effects of ceded reinsurance. Reinsurance recoverables represent
amounts due from reinsurers for paid and unpaid benefits, expense reimbursements, prepaid premiums and future
policy benefits. Reinsurance premiums ceded and recoveries on benefits and claims incurred are deducted from
the respective income and expense accounts.



STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern (Continued)

C. Accounting Policies (Continued)

Real estate is carried at cost less accumulated depreciation, adjusted for any other than temporary impairment
(OTTI) losses taken. Real estate is included in properties occupied by the Company on the assets page. Estimated
losses are directly recorded to the carrying value of the asset and recorded as realized losses in the statements of
operations.

Policy loans are carried at the outstanding loan balance less amounts unsecured by the cash surrender value of
the policy. Accrued interest on policy loans over 90 days is non-admitted.

1.

Cash and cash equivalents are carried at cost, which generally approximates fair value. Money market funds
are included in cash equivalents and are generally valued at fair value. The Company considers short-term
investments that are readily convertible to known amounts of cash and have an original maturity date of three
months or less to be cash equivalents. The Company places its cash and cash equivalents with high quality
financial institutions and, at times, these balances may be in excess of the Federal Deposit Insurance
Corporation (FDIC) insurance limit.

Commercial paper and bonds with original maturity dates of less than twelve months are considered to be short-
term investments.

Bonds are valued as prescribed by the NAIC. Bonds not backed by other loans are generally carried at cost,
adjusted for the amortization of premiums, accretion of discounts, and any OTTI. Premiums and discounts are
amortized and accreted over the estimated lives of the related bonds based on the interest yield method.
Prepayment penalties are recorded to net investment income when collected. Bonds that have been assigned
the NAIC category 6 designation are carried at the lower of cost or fair value. The Securities Valuation Office
identified bond exchange-traded funds are reported at fair value.

Hybrid securities are investments structured to have characteristics of both stocks and bond. Hybrid securities
are classified as bonds on the Assets page.

Common stocks are carried at fair value except that investments in stocks of uncombined subsidiaries and
affiliates in which the Company has an interest of 10% or more are carried on the equity basis.

The Company recognizes dividend income on unaffiliated common stocks upon declaration of the dividend.
Investment income is reported net of related investment expenses.

Preferred stocks are carried at cost less any OTTI adjustments.

Mortgage loans are carried at the outstanding principal balances, net of unamortized premiums and discounts.
Premiums and discounts are amortized and accreted over the terms of the mortgage loans based on the
effective interest yield method. Prepayment penalties are recorded to net investment income. The Company
invests primarily in commercial mortgages.

The Company continues to record interest on those impaired mortgage loans that it believes to be collectible
as due and accrued investment income. Any loans that have income 180 days or more past due continue to
accrue income, but report all due and accrued income as a non-admitted asset. Past due interest on loans that
are uncollectible is written off and no further interest is accrued. Any cash received for interest on impaired
loans is recorded as income when collected.

For a small portion of the mortgage loan portfolio, classified as troubled debt restructurings (TDRs), the
Company grants concessions related to the borrowers’ financial difficulties. The types of concessions may
include: a permanent or temporary modification of the interest rate, payment deferrals, extension of the maturity
date at a lower interest rate and/or a reduction of accrued interest. If a loan is considered a TDR, the Company
impairs the loan and records a specific valuation allowance, if applicable.

Loan-backed securities are stated at either amortized cost or the lower of amortized cost or discounted cash
flows. The Company’s loan-backed securities are reviewed quarterly and as a result the carrying value of a
loan-backed security may be reduced to reflect changes in valuation resulting from discounted cash flow
information. Loan-backed securities which have been assigned the NAIC category 6 designation are written
down to the appropriate NAIC fair value. The Company uses a third-party pricing service in assisting the
Company’s determination of the fair value of most loan-backed securities. An internally developed pricing
model using a commercial software application is used to price a small number of holdings. The retrospective
adjustment method is used to record investment income on all non-impaired securities except for interest-only
securities or other non-investment grade securities where the yield had become negative. Investment income
is recorded using the prospective method on these securities.

For loan-backed securities, the Company recognizes income using a constant effective yield method based on
prepayment assumptions obtained from an outside service provider or upon analyst review of the underlying
collateral and the estimated economic life of the securities. When estimated prepayments differ from the
anticipated prepayments, the effective yield is recalculated to reflect actual prepayments to date and anticipated
future payments. Any resulting adjustment is included in net investment income. For loan-backed securities
that have a recognized OTTI, the adjusted cost basis is prospectively amortized over the remaining life of the
security based on the amount and timing of future estimated cash flows. All other investment income is recorded
using the interest method without anticipating the impact of prepayments.
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

1) Summary of Significant Accounting Policies and Going Concern (Continued)

7.

10.

11.

12.

13.

Investments in subsidiary companies are accounted for using the equity method and are carried as investments
in affiliated common stock or as other invested assets in the case of limited liability companies, on the Assets
page. The Company records changes in equity in its subsidiaries as credits or charges to capital and surplus.
Insurance subsidiaries are recorded using statutory accounting principles. Non-insurance subsidiaries not
engaged in prescribed insurance related activities are recorded using audited generally accepted accounting
principles (GAAP) results. Non-insurance subsidiaries engaged in prescribed insurance activities are recorded
using audited GAAP results with certain statutory basis adjustments.

Alternative investments include limited partnership investments in private equity funds, mezzanine debt funds
and hedge funds. These investments are in included in other invested assets on the Assets page at the amount
invested using the equity method of accounting. In-kind distributions are recorded as a return of capital for the
cost basis of the stock received. Income distributed from these alternative investments is included in net
investment income or net realized capital gains (losses) on the Summary of Operations page based on
information provided by the investee. The valuation of alternative investments is recorded based on the
partnership financial statements from the previous quarter plus contributions and distributions during the fourth
quarter. Any undistributed amounts held by the investee are recorded, based on the Company’s ownership
share, a change in net unrealized capital gains on the Summary of Operations page. The Company evaluates
partnership financial statements received subsequent to December 31 up to the financial statement issue date
for material fluctuations in order to determine if an adjustment should be recorded as of December 31.

The Company’s investments in surplus notes of unrelated entities are included in other invested assets on the
Assets page. Surplus note investments with a NAIC designation of NAIC 1 or NAIC 2 are reported at amortized
cost. Surplus note investments with a NAIC designation equivalent of NAIC 3 through 6 are reported at the
lessor of amortized cost or fair value. An OTTl is considered to have occurred if it is probable that the Company
will be unable to collect all amounts due according to the contractual terms of the surplus note. If it is determined
that a decline in fair value is other than temporary, an impairment loss is recognized as a realized loss equal to
the difference between the surplus note’s carrying value and the fair value.

The Company uses a variety of derivatives, including swaps, swaptions, caps, futures and option contracts, to
manage the risks associated with cash flows or changes in estimated fair values related to the Company’s
financial instruments. The Company currently enters into derivative transactions that do not qualify for hedge
accounting or in certain cases, elects not to utilize hedge accounting.

Derivative instruments are generally carried at fair value with changes in fair value recorded in the change in
net unrealized capital gains on the Summary of Operations. Interest income generated by derivative instruments
is reported in net realized capital gains (losses) on the Summary of Operations.

Several life insurance and annuity products in the Company’s liability portfolio contain investment guarantees
that create economic exposure to market and interest rate risks. These guarantees take the form of guaranteed
withdrawal benefits on variable annuities, a guaranteed payout floor on a variable payout annuity, and indexed
interest credits on both fixed indexed annuity and fixed indexed universal life products. The Company uses
economic hedges including futures contracts, interest rate swaps and exchanges trade options, in its efforts to
minimize the financial risk associated with these product guarantees.

Not applicable

The liability for unpaid losses and loss adjustment expenses includes an amount for losses incurred but
unreported, based on past experience, as well as an amount for reported but unpaid losses, which is calculated
on a case-by-case basis. Such liabilities are necessarily based on assumptions and estimates. While
management believes that the amount is adequate, the ultimate liability may be in excess or less than the
amount estimated. The methods, including key assumptions, of making such estimates and for establishing the
resulting liability are continually reviewed and any adjustments are reflected in the period such change in
estimate is made. The liability for unpaid accident and health claims and claim adjustment expenses, net of
reinsurance, is in Aggregate reserves for accident and health contracts and Contract claims — Accident and
health on the Liabilities, Surplus, and Other Funds page.

The Company has not modified its capitalization policy from the prior period.

Not applicable

D. Going Concern

Not applicable

(2) Accounting Changes and Corrections of Errors

In March 2024, the NAIC adopted revisions to Statements of Statutory Accounting Principles (SSAP) to incorporate
a principles-based approach to identifying and classifying bonds. The update significantly revises guidance in SSAP
No. 26R, Bonds, SSAP No. 43R, Asset-Backed Securities and SSAP No. 21R, Other Admitted Assets as well as
updates reporting requirements for Schedule D and Schedule BA. We adopted the updated guidance at its effective
date of January 1, 2025 with no impact to previous bond and asset-backed security classifications.
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(3) Business Combinations and Goodwill
Aggregate goodwill related to acquisitions made in prior years was $0 and $0 as of March 31, 2025, and 2024,
respectively, and is included in other invested assets on the statutory statements of assets, liabilities and capital
and surplus. Goodwill amortization was $0, and $6,220,000 as of March 31, 2025, and 2024 respectively.
(4) Discontinued Operations
No significant change
(5) Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
No significant change
B. Debt Restructuring
No significant change
C. Reverse Mortgages
No significant change
D. Asset-Backed Securities

1. Prepayment assumptions for single class and multi-class mortgage-backed/asset-backed securities were
obtained primarily from broker dealer survey values or internal estimates when survey values are not available.
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (Continued)
D. Asset-Backed Securities (Continued)

2. The Company did not recognize any other-than-temporary impairment (OTTI) on loan-backed and structured
securities due to the present value of cash flows expected to be collected being less than the amortized cost
basis of the securities. The Company did not recognize any OTTI due to the intent to sell or due to the inability
or lack of intent to retain a security for a period of time sufficient to recover the full amount of the initial investment
in the security.

(1) 2 (3)
Other-than-Temporary Impairment
Amortized Cost Recognized in Loss
Basis Before
Other-than-
Temporary (2a) (2b) Fair Value
Impairment Interest Non-interest 1—(2a+2b)
OTTI recognized 15t Quarter
a. Intent to sell $ - $ -1 8 - $ -
b. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
c. Total 1%t Quarter (a+b) $ - $ -3 - $ -
OTTI recognized 2nd Quarter
d. Intent to sell $ - $ -8 - $ -
e. Inability or lack of intent to retain the investmentin | $ - $ -3 - $ -
the security for a period of time sufficient to recover
the amortized cost basis
f. Total 2nd Quarter (d+e) $ - $ -3 - $ -
OTTI recognized 3rd Quarter
g. Intent to sell $ - $ -8 - $ -
h. Inability or lack of intent to retain the investmentin | $ - $ -1 - $ -
the security for a period of time sufficient to recover
the amortized cost basis
i. Total 3rd Quarter (g+h) $ - $ -1 $ - $ -
OTTI recognized 4th Quarter
j. Intent to sell $ - $ -1 % - $ -
k. Inability or lack of intent to retain the investmentin | $ - $ -1 % - $ -
the security for a period of time sufficient to recover
the amortized cost basis
I. Total 4th Quarter (j+k) $ - $ -1 $ - $ -
m. Annual Aggregate Total (c+f+i) $ -
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(5) Investments (continued)
D. Asset-Backed Securities (Continued)

3. As of March 31, 2025, the Company did not hold any securities for which an OTTI has previously been

recognized.

Book

Adjusted

Carrying Present Date of
Value Value of Financial
Before Projected Amortized Fair Value Statement

Current Cash Recognized Cost at Time Where

CuUsIP Period OTTI Flows OTTI After OTTI of OTTI Reported
Total S - S - s - s - s -

4. All impaired securities (fair value is less than cost or amortized cost) for which an OTTI has not been
recognized in earnings as a realized loss (including securities with a recognized OTTI for non-interest related
declines when a non-recognized interest related impairment remains) as of March 31, 2025:

Less than 12 12 Months or Longer

Aggregate Months
A. Gross Unrealized Losses 329,977,754 8,170,787 321,806,967
B. Fair Value of Securities 2,931,626,247 416,882,457 2,514,743,790

with Unrealized Losses
5. In determining whether a decline in value is other than temporary, the Company considers several factors
including, but not limited to the following: the extent and duration of the decline in value; the Company’s
inability or lack of intent to retain the investment for a period of time sufficient to recover the amortized cost
basis; and the performance of the security’s underlying collateral and projected future cash flows. In projecting
future cash flows, the Company incorporates inputs from third-party sources and applies reasonable judgment
in developing assumptions used to estimate the probability and timing of collecting all contractual cash flows.
E. Dollar Repurchase Agreements and/or Securities Lending Transactions
Not applicable
F. Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable
G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
Not applicable
H. Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
I. Reverse Repurchase Agreements Transactions Accounted for as a Sale
Not applicable
J. Real Estate
No significant change
K. Low-Income Housing Tax Credits (LIHTC)
No significant change
L. Restricted Assets
No significant change
M. Working Capital Finance Investments
Not applicable
N. Offsetting and Netting of Assets and Liabilities

Not applicable

7.5



STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(5) Investments (continued)

0.

5GI Securities

No significant change

Short Sales

No significant change

Prepayment Penalty and Acceleration Fees

No significant change

Cash pool by asset type

No significant change

Aggregate Collateral Loans by Qualifying Investment Collateral

No significant change

(6) Joint Ventures, Partnerships and Limited Liability Companies

No significant change

(7) Investment Income

No significant change

(8) Derivative Instruments

A. Derivatives under SSAP No. 86 - Derivatives

(1)

()

Derivatives are financial instruments whose values are derived from interest rates, foreign currency
exchange rates, or other financial indices. Derivatives may be exchange-traded or contracted in the
over-the-counter market. The Company currently enters into derivative transactions that do not qualify for
hedge accounting, or in certain cases, elects not to utilize hedge accounting. The Company does not enter
into speculative positions. Although certain transactions do not qualify for hedge accounting or the
Company chooses not to utilize hedge accounting, they provide the Company with an assumed economic
hedge, which is used as part of its strategy for certain identifiable and anticipated transactions. The
Company uses a variety of derivatives including swaps, swaptions, forwards, futures, caps, floors and
option contracts to manage the risk associated with changes in estimated fair values related to the
Company ‘s financial assets and liabilities, to generate income and manage other risks due to the variable
nature of the Company’s cash flows.

Freestanding derivatives are carried on the Company’s statutory statements of admitted assets, liabilities
and capital and surplus within derivative instruments or as liabilities within other liabilities at estimated fair
value as determined through the use of quoted market prices for exchange-traded derivatives and interest
rate forwards or through the use of pricing models for OTC derivatives. Derivative valuations can be affected
by changes in interest rates, foreign currency exchange rates, financial indices, credit spreads, default risk
(including the counterparties to the contract), volatility, liquidity and changes in estimates and assumptions
used in the pricing models.

The Company is exposed to various risks relating to its ongoing business operations, including interest rate
risk, foreign currency risk and equity market risk. The Company uses a variety of strategies to attempt to
manage these risks.

The maijority of the freestanding derivatives utilized by the Company are for specific economic hedging
programs related to various annuity and life insurance product liabilities that have market risk. Management
considers the sales growth of products and the volatility in the markets in assessing the trading activity for
these programs.

Several life insurance and annuity products in the Company’s liability portfolio contain investment
guarantees that create economic exposure to equity and interest rate risks. These guarantees take the form
of guaranteed withdrawal benefits on variable annuities, a guaranteed payout floor on a variable payout
annuity, and equity linked interest credits on both fixed annuity and fixed universal life products. The
Company uses economic hedges in its efforts to minimize the financial risk associated with these product
guarantees.
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(8) Derivative Instruments (continued)

()

@)

(4)
®)
(6)
@)
(8)
©)

Equity futures include exchange-traded equity futures as well as VIX futures. VIX futures are used by the
Company to reduce the variance of its portfolio of equity assets. The VIX is the index of the implied volatility
of the S&P 500 Index options and represents the expected stock market volatility over the next 30 day
period. In exchange-traded equity futures transactions, the Company agrees to purchase or sell a specified
number of contracts, the value of which is determined by the different classes of equity securities, and to
post variation margin on a daily basis in an amount equal to the difference in the daily fair market values of
those contracts. The Company enters into exchange-traded futures with regulated futures commission
merchants that are members of the exchange. Exchange-traded equity futures are used primarily to hedge
liabilities embedded in certain variable annuity products and certain equity indexed life products offered by
the Company.

Equity options are used by the Company to economically hedge risks associated with fixed indexed annuity
and indexed universal life products which allow the holder to elect an interest rate return or a market
component, where interest credited to the contracts is linked to the performance of an index. Certain
contract holders may elect to rebalance index options at renewal dates. As of each renewal date, the
Company has the opportunity to re-price the indexed component by establishing participation rates, caps,
spreads and specified rates, subject to contractual guarantees. The Company purchases equity options
that are highly correlated to the portfolio allocation decisions of the contract holders, such that the Company
is economically hedged with respect to returns for the current reset period.

Equity options are also used by the Company to economically hedge minimum guarantees embedded in
certain variable annuity products offered by the Company. To economically hedge against adverse changes
in equity indices, the Company enters into contracts to sell the equity index within a limited time at a
contracted price. The contracts will be net settled in cash based on differentials in the indices at the time of
exercise and the strike price. In certain instances, the Company may enter into a combination of
transactions to economically hedge adverse changes in equity indices within a pre-determined range
through the purchase and sale of options.

Interest rate futures are used by the Company to manage duration in certain portfolios within the general
account of the Company. In exchange traded interest rate futures transactions, the Company agrees to
purchase or sell a specified number of contracts, the value of which is determined by the different classes
of interest rate securities, and to post variation margin on a daily basis in an amount equal to the difference
in the daily fair market values of those contracts. The Company enters into exchange-traded futures with
regulated futures commission merchants that are members of the exchange. Exchange-traded interest rate
futures are used primarily to hedge mismatches between the duration of the assets in a portfolio and the
duration of liabilities supported by those assets, to hedge against changes in value of securities the
Company owns or anticipates acquiring, and to hedge against changes in interest rates on anticipated
liability issuances. The value of interest rate futures is substantially impacted by changes in interest rates
and they can be used to modify or hedge existing interest rate risk.

Foreign currency forwards are used by the Company to reduce the risk from fluctuations in foreign currency
exchange rates associated with its assets and liabilities denominated in foreign currencies. In a foreign
currency forward transaction, the Company agrees with another party to deliver a specified amount of an
identified currency at a specified future date. The price is agreed upon at the time of the contract and
payment for such a contract is made in a different currency in the specified future date.

The Company currently enters into derivative transactions that do not qualify for hedge accounting or in
certain cases, elects not to utilize hedge accounting. Generally derivative instruments are carried at fair
value. Changes in fair value of derivative investments that are recorded as unrealized capital gains (losses).
Interest generated by derivative instruments is accrued. Gains and losses incurred due to the termination,
sale or maturity of a contract are recorded as realized capital gains (losses).

Not applicable

No significant change

Not applicable

Not applicable

Not applicable

Not applicable

B. Derivatives under SSAP No. 108 - Derivatives Hedging Variable Annuity Guarantees

Not applicable

(9) Income Taxes

No significant change

(10) Information Concerning Parent, Subsidiaries and Affiliates, and Other Related Parties

No significant change
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS
(11) Debt
A. No significant change
B. FHLB (Federal Home Loan Bank) Agreements
(1) The Company is a member of the FHLB of Des Moines, lowa. Through its membership, the Company has
conducted business activity (borrowings) with FHLB. It is part of the Company’s strategy to utilize these funds for

both liquidity and general operating purposes. The Company has determined the actual/estimated maximum
borrowing capacity as $1,888,411,000 based on the current remaining pledged collateral capacity at the FHLB.

(2) FHLB Capital Stock

a. Aggregate Totals

1. Current Year 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock 11,700,000 11,700,000 -
(d) Excess stock - - -
(e) Aggregate Total (a+b+c+d) 21,700,000 21,700,000 B
(f) Actual or eshmatgd borrowing capacity as 1,888.411,000 XXX XXX
determine by the insurer
1. Prior Year-end 1 2 3
Total 2+3 General Separate
Account Account
(a) Membership stock — class A 10,000,000 10,000,000 -
(b) Membership stock — class B - - -
(c) Activity stock 9,000,000 9,000,000 -
(d) Excess stock - - -
(e) Aggregate Total (a+b+c+d) 19,000,000 19,000,000 B
(f) Actual or estimatgd borrowing capacity as 2.026.959,000 XXX XXX
determine by the insurer
b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
Eligible for Redemption
Not Eligible Less 6 months to 1to Less
Membership Current Year for Than 6 Less Than 1 Than 3
Stock Total Redemption Months Year Years 3to 5 Years
1. Class A 10,000,000 10,000,000 - - - -
2. Class B - - - - - -
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1. Current Year Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 2,593,854,000 | 2,882,794,000 -
2. Current Year General Account Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 2,593,854,000 | 2,882,794,000 -
3. Current Year Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Aggregate
Carrying Total
Fair Value Value Borrowing
Total Collateral Pledged 2,505,256,000 | 2,835,168,000 -
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(11) Debt (Continued)

(3) Collateral Pledged to FHLB (Continued)

b. Maximum Amount Pledged During Reporting Period

1. Current Year Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 2,593,854,000 | 2,882,794,000
2. Current Year General Account Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 2,593,854,000 | 2,882,794,000 -
3. Current Year Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged - - -
4. Prior Year-end Total General and Separate Accounts Amount
Borrowed at
Time of
Carrying Maximum
Fair Value Value Collateral
Maximum Collateral Pledged 2,649,963,000 | 2,897,156,000 -
(4) Borrowing from FHLB
a. Amount as of the Reporting Date
1. Current Year 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements 260,000,000 260,000,000 - 260,490,212
(c) Other - - - XXX
(d) Aggregate Total 260,000,000 260,000,000 - 260,490,212
2. Prior Year-end 1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Account Established
(a) Debt - - - XXX
(b) Funding Agreements 200,000,000 200,000,000 - 200,388,797
(c) Other - - - XXX
(d) Aggregate Total 200,000,000 200,000,000 - 200,388,797
b. Maximum Amount during Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts
1. Debt - - -
2. Funding Agreements 260,000,000 260,000,000 -
3. Other - - -
4. Aggregate Total 260,000,000 260,000,000 -

c. FHLB — Prepayment Obligations

Does the Company have prepayment
obligations under the following

arrangements (YES/NO)?

1. Debt NO
2. Funding Agreements YES
3. Other NO
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NOTES TO FINANCIAL STATEMENTS

(12) Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and
Other Postretirement Benefit Plans

A. Defined Benefit Plan

4. Components of net periodic benefit cost

Postretirement
Benefits

2025 2024 2025 2024 2025 2024
a. Service cost $ -1 $ -1 9 -1 3 - - B
350 1,374 - -

Special or Contractual
Benefits Per SSAP
No.11

Pension Benefits

In thousands

. Interest cost

. Expected return on plan assets B B B B - -

. Gains and losses - - - - - -

. Prior service cost or credit - - - - - -

. Gain or loss recognized due to a
settlement or curtailment

b
c
d. Transition asset or obligation - - - - - -
e
f
g

h. Total net periodic benefit cost

$ 350 $ 1,374

(13) Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

13D. A stock dividend in the amount of $2,488,476 was paid on March 27, 2025 from the Minnesota Life Insurance
Company to Securian Finance Group, Inc (SFG).

(14) Liabilities, Contingencies and Assessments
No significant change

(15) Leases
No significant change

(16) Information About Financial Instruments With Off-Balance Sheet Risk And Financial Instruments With
Concentrations of Credit Risk

No significant change
(17) Sale Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. No significant change
B. Not applicable
C. Wash Sales

1. In the course of the reporting entity’s asset management, securities are sold and reacquired within 30 days of
the sale date.

2.The details by NAIC designation 3 or below, or unrated of securities sold during the year ended March 31, 2025
and reacquired within 30 days of the sale date are:

Cost of
Description NAIC Number of Book Value of Securities
P Designation Transactions Securities Sold Repurchased Gain (Loss)
Common Stocks 9 $ 526,812 $ 422,809 | $ (26,531)

(18) Gain or Loss to the Reporting Entity from Uninsured A&H Plans and the Uninsured Portion of Partially
Insured Plans

No significant change

(19) Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

No significant change
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(20) Fair Value Measurements

A. The fair value of the Company’s financial assets and financial liabilities has been determined using available market
information as of March 31, 2025.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability (exit price) in
an orderly transaction between market participants at the measurement date. In determining fair value, the
Company primarily uses the market approach which utilizes prices and other relevant information generated by
market transactions involving identical or comparable assets or liabilities. To a lesser extent, the Company also
uses the income approach which uses discounted cash flows to determine fair value. When applying either
approach, the Company maximizes the use of observable inputs and minimizes the use of unobservable inputs.
Observable inputs reflect the assumptions market participants would use in valuing a financial instrument based
on market data obtained from sources independent of the Company. Unobservable inputs reflect the Company’s
estimates about the assumptions market participants would use in valuing financial assets and financial liabilities
based on the best information in the circumstances. Considerable judgment is required to interpret market data to
develop the estimates of fair value. The use of different market assumptions and/or estimation methodologies
may have a material effect on the estimated fair value amounts.

The Company is required to categorize its financial assets and financial liabilities carried at fair value on the
statutory statements of admitted assets, liabilities and capital and surplus according to a three-level hierarchy. A
level is assigned to each financial asset and financial liability based on the lowest level input that is significant to
the fair value measurement in its entirety. The levels of fair value hierarchy are as follows:

Level 1 — Fair value is based on unadjusted quoted prices for identical assets or liabilities in an active market.

Level 2 — Fair value is based on significant inputs, other than quoted prices included in Level 1, that are
observable in active markets for identical or similar assets and liabilities.

Level 3 — Fair value is based on at least one or more significant unobservable inputs. These inputs reflect the
Company’s assumptions about the inputs market participants would use in pricing the assets or liabilities.

The Company uses prices and inputs that are current as of the measurement date. In periods of market
disruption, the ability to observe prices and inputs may be reduced, which could cause an asset or liability to be
reclassified to a lower level.

1. The following table summarizes the Company’s financial assets and liabilities measured at fair value as of
March 31, 2025 (in thousands):

Description Level 1 Level 2 Level 3 Net Asset Total
Value (NAV)
Cash equivalents $ 155217 $ - $ - 9 - $ 155,217
Bonds

Industrial and misc $ - $ - $ - $ -
Common stock:

Industrial and misc $ 406,186 - $ 6,564 - $ 412,750
Preferred stocks $ -3 13,065 $ _ - $ 13,065
Derivative assets:

Derivative instruments $ 21 $ 561,304 $ - $ - $ 561,325

Futures - - - - -

Options - - - - -
Total derivatives $ 21 $ 561,304 $ - 3 - $ 561,325
Separate account assets $ 4,400,297 $ 24,291,721 $ 1,668 $ - $ 28,693,686

Total assets $ 4,961,721  $ 24,866,090 $ 8232 §$ - $ 29,836,043

Derivative liabilities $ 10 $ 176,058 $ - $ - $ 176,068

Total liabilities $ 10 $ 176,058 $ - $ - $ 176,068
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NOTES TO FINANCIAL STATEMENTS

(20) Fair Value Measurements (continued)

2. Assets measured at fair value using significant unobservable inputs (Level 3):

(in thousands)

Common stocks $

Separate $

Total
gains and
(losses)
included
in surplus

Total gains
and
(losses)
included in Purchas

net income es

Transfers  Transfers
into level out of
3 level 3

Balance at

01/01/2025 Balance at

Sales 03/31/2025

Issuances

6,564 $ - $ - $ - 8 - $ - $ - 8 - $ 6,564
1,806 - - - (86) - - (52) $ 1,668

account assets

Total

3.

4.

5.

$ 8370 § - $ - $ - 8 (86) $ - $ - § (52) $ 8,232

Transfers of securities among the levels occur at the beginning of the reporting period.

The methods and assumptions used to estimate the fair value of financial assets and liabilities categorized
within Level 2 and Level 3 of the fair value hierarchy are summarized as follows:

Common and Preferred Stocks

The Company’s common and preferred stocks consist primarily of investments in publicly traded companies.
The fair values of common stocks are based on quoted market prices in active markets for identical assets and
are classified within Level 1. The fair values of stocks based on prices that have significant inputs that are
observable in active markets for identical or similar assets are reflected in Level 2. The Company carried a
small amount of non-exchange traded common stock classified within Level 3.

Derivative instruments

Derivative instrument fair values are based on quoted market prices when available. If a quoted market price
is not available, fair value is estimated using current market assumptions and modeling techniques, which are
then compared with quotes from counterparties.

The maijority of the Company’s derivative positions are traded in the over-the-counter (OTC) derivative market
and are classified as Level 2. The fair values of most OTC derivatives are determined using discounted cash
flow or third party pricing models. The significant inputs to the pricing models are observable in the market or
can be derived principally from or corroborated by observable market data. Significant inputs that are
observable generally include: interest rates, foreign currency exchange rates, interest rate curves, credit curves
and volatility. However, certain OTC derivatives may rely on inputs that are significant to the estimated fair
value that are not observable in the market or cannot be derived principally from or corroborated by observable
market data. Significant inputs that are unobservable generally include: independent broker quotes and inputs
that are outside the observable portion of the interest rate curve, credit curve, volatility or other relevant market
measure. These unobservable inputs may involve significant management judgment or estimation. In general,
OTC derivatives are compared to an outside broker quote when available and are reviewed in detail through
the Company’s valuation oversight group. OTC derivatives valued using significant unobservable inputs would
be classified as Level 3.

The credit risk of both the counterparty and the Company are considered in determining the estimated fair value
for all OTC derivatives after taking into account the effects of netting agreements and collateral arrangements.

Separate account assets at fair value

Separate account assets are reported as a summarized total and are carried at estimated fair value based on
the underlying assets in which the separate accounts are invested. Valuations for common stock and short-
term investments are determined consistent with similar instruments as previously described. When available,
fair values of bonds are based on quoted market prices of identical assets in active markets and are reflected
in Level 1. When quoted prices are not available, the Company’s process is to obtain prices from third party
pricing services, when available, and generally classified the security as Level 2. Valuations for certain mutual
funds and pooled separate accounts are classified as Level 2 as the values are based upon quoted prices or
reported net asset values provided by the fund managers with little readily determinable public pricing
information. Other valuations using internally developed pricing models or broker quotes are generally classified
as Level 3.

Not applicable

B. Not applicable
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(20) Fair Value Measurements (continued)

C. The following table summarizes by level of fair value hierarchy the aggregate fair value of all financial assets and
liabilities held by the Company as of March 31, 2025 (in thousands):

Not
Type of Financial Instrument Practicable
Aggregate Admitted Net Asset Carrying
Fair Value Asset Value Level 1 Level 2 Level 3 Value (NAV) Value
Assets:
Bonds $ 19,766,756 $ 22,022,466 $ 226,954 $ 15,234,748 $ 4,305,054 $ - $ -
Common stock 412,750 434,450 406,186 - 6,564 - 21,700
Preferred stock 87,815 91,090 - 13,065 74,750 - -
Mortgage loans 5,429,010 5,827,376 - - 5,429,010 - -
Short terms - - - - - - -
Cash Equivalents 184,162 184,162 184,162 - - - -
Surplus Notes 142,035 189,842 - 142,035 - - -
Total investments $ 26,022,528 $ 28,749,386 $ 817,302 $ 15,389,848 $ 9815378 § - $ 21,700
Derivatives:
Derivative Assets $ 561,325 $ 561,325 $ 21§ 561,304 $ - $ - $ -
Total derivatives $ 561,325 $ 561,325 $ 21 $ 561,304 $ - $ - $ -
Policy loans $ 1,459,272 $ 1,213,479 $ - % - $ 1,459,272 $ - $ -
Separate account assets $ 28,784,483 $ 28,783,904 $ 4,430,273 $ 24,312,182 $ 42,028 $ - $ -
Total assets $ 56,827,608 $ 59,308,094 $ 5247,596 $ 40,263,334 $ 11,316,678 $ - $ 21,700
Liabilities:
Derivative liabilities: $ 176,068 $ 176,068 $ 10 $ 176,058 $ - $ - $ -
Total liabilities $ 176,068 $ 176,068 $ 10 $ 176,058 $ - $ - $ -
Deferred annuities $ 2,463,132 $ 2,527,807 $ - $ - $ 2,463,132 $ - $ -
Annuity certain contracts $ 143,853 $ 148,535 $ - $ -3 143,853 $ - $ -
Other fund deposits $ - $ -8 - $ - % - $ - $ -
Supplementary contracts $ 195,998 $ 195,998 $ - $ - $ 195,998 $ - $ -
without life contingencies
Separate account liabilities $ 23,868,995 $ 23,868,995 $ 4,390,337 $19,476,990 $ 1,668 $ - $ -
Total liabilities $ 26,848,046 $ 26,917,403 $ 4,390,347 $ 19,653,048 $ 2,804,651 $ - $ -

D. Not Practicable to Estimate Fair Value

The following table provides a summary of financial assets with a not practicable carrying value as of March 31,
2025 (in thousands):

Carrying Value Effective Interest Maturity Date Explanation
Rate
Common stock $ 21,700 N/A N/A Nonmarketable FHLB membership stock
held at cost

E. NAV Practical Expedient

Money Market Funds are used for cash management purposes. There are no significant restrictions in the liquidity
of the investment.

(21) Other Items
A. Unusual or Infrequent Items
Not applicable
B. Troubled Debt Restructuring: Debtors
Not applicable
C. Other Disclosures
No significant change
D. Business Interruption Insurance Recoveries
No significant change
E. State Transferable and Non-transferable Tax Credits

No significant change
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS
(21) Other Items (Continued)
F. Subprime-Mortgage-Related Risk Exposure
No significant change
G. Retained Assets
No significant change
H. Insurance-Linked Securities (ILS) Contracts
No Significant change
I. Life Insurance Cash Surrender Value
No significant change
J.  Negative IMR
Gross and admitted net aggregate net negative IMR was $1,200,145 as of March 31, 2025, and the full amount
was related to the general account. Admitted net negative IMR represented 0.04% of general account adjusted
surplus of $3,096,941,364 as of the prior quarter end. Fixed income investments generating IMR losses comply
with the Company's documented investment or liability management policies and asset sales that generated
admitted negative IMR were not compelled by liquidity pressures.
(22) Events Subsequent
No significant change
(23) Reinsurance
No significant change
(24) Retrospectively Rated Contracts & Contracts Subject to Redetermination.
No significant change

(25) Change in Incurred Losses and Loss Adjustment Expenses

Activity in the liability for unpaid accident and health claims and claim adjustment expenses is summarized as follows:

In thousands 03/31/2025 12/31/2024
Balance at January 1 $ 537,917 $ 576,712

Less: reinsurance recoverable 411,900 443,745
Net balance at January 1 126,017 132,967
Incurred related to:

Current year 38,794 142,284

Prior years (10,665) (17,827)
Total incurred 28,129 124,457
Paid related to:

Current year 3,762 62,020

Prior years 29,068 71,641
Total paid 32,830 133,661
Net balance at end of period 121,316 123,763

Plus: reinsurance recoverable 409,488 414,154
Balance at end of period $ 530,804 $ 537,917

The liability for unpaid accident and health claim adjustment expenses as of March 31, 2025 and 2024 was $2,432,000
and $2,593,000, respectively, and is included in the table above.

As aresult of changes in estimates of claims incurred in prior years, the accident and health claims and claim adjustment
expenses incurred increased (decreased) $(10,665,000) and $(17,827,000) as of March 31, 2025 and 2024,
respectively. The changes in amounts are the result of normal reserve development inherent in the uncertainty of
establishing the liability for unpaid accident and health claims and claim adjustment expenses.

The Company incurred $499,000 and paid $659,000 of claim adjustment expenses in the current year, of which $565,000
of the paid amount was attributable to insured and covered events of prior years. The Company did not increase or
decrease the provision for insured events of prior years.

(26) Intercompany Pooling Arrangements

Not applicable.
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

(27) Structured Settlements
Not applicable

(28) Health Care Receivables
Not applicable

(29) Participating Policies
No significant change

(30) Premium Deficiency Reserves

No significant change

NOTES TO FINANCIAL STATEMENTS

(31) Reserves for Life Contracts and Annuity Contracts

No significant change

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

Withdrawal Characteristics of Annuity Actuarial Reserves and Deposit—Type Contract Funds and other

Liabilities Without Life or Disability Contingencies

A. INDIVIDUAL ANNUITIES:

(1) Subject to discretionary withdrawal:
a. With market value adjustment

b. At book value less current surrender
charges of 5% or more
c. At fair value

d. Total with market value adjustment
or at fair value (total of a through c)

e. At book value without adjustment
(minimal or no charge or adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded
(5) Total (net)* (3) — (4)

(6) Amount included in A(1)b above that will move

to A(1)e for the first time within the year after
the statement date:

B. GROUP ANNUITIES:

(1) Subject to discretionary withdrawal:

a. With market value adjustment

b. At book value less current surrender
charges of 5% or more

c. At fair value

d. Total with market value adjustment
or at fair value (total of a through c)

e. At book value without adjustment
(minimal or no charge or adjustment)

(2) Not subject to discretionary withdrawal
(3) Total (gross: direct + assumed)

(4) Reinsurance ceded

(5) Total (net)* (3) — (4)

(6) Amount included in B(1)b above that will move
to B(1)e for the first time within the year after
the statement date:

(2) 3)
Separate Separate
1) Account with Account Non-
General Account Guarantees quaranteed Total
$ 1,187,071,755 $ 231,128,851 $ - $ 1,418,200,606
659,335,553 - - 659,335,553
- 21,808,992 4,709,257,757 4,731,066,749
1,846,407,308 252,937,843 4,709,257,757 6,808,602,908
1,004,889,131 - - 1,004,889,131
912,130,707 27,843,416 13,051,983 953,026,106
3,763,427,146 280,781,259 4,722,309,740 8,766,518,145
405,703,806 - - 405,703,806
$ 3,357,723,340 280,781,259 4,722,309,740 $ 8,360,814,339
$ 196,991,837 - - $ 196,991,837
s p@ 8)
eparate
1 Account with Separate
General Account Guarantees Account Non- Total
_— _ quaranteed —_
$ 3,232,588,954 $ - $ - $ 3,232,588,954
- - 18,749,306,509 18,749,306,509
3,232,588,954 - 18,749,306,509 21,981,895,463
11,696,044 - - 11,696,044
4,627,989,581 110,733,056 - 4,738,722,637
7,872,274,579 110,733,056 18,749,306,509 26,732,314,144
1,005,406,943 ) 18,003,916,696 19,009,323,639
$ 6,866,867,636 110,733,056 745,389,813 $ 7,722,990,505

7.15

% of
Total

16.2%
7.5%
54.0%

11.5%

10.8%
100.0%

% of
Total

12.1%
0.0%
70.1%

0.0%

17.8%
100.0%



STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

(32) Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics

(continued)

@ @)
Separate Separate
1 Account with Account Non-
General Account Guarantees quaranteed
C. DEPOSIT-TYPE CONTRACTS:
(no life contingencies):
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ _ $ - $ -

b. At book value less current surrender ) _
charges of 5% or more
c. At fair value - - -

Total

d. Total with market value adjustment )
or at fair value (total of a through c)
e. At book value without adjustment

(minimal or no charge or adjustment) 1,155,093,194 - - 1,155,093,194
(2) Not subject to discretionary withdrawal 549,840,864 - - 549,840,864
(3) Total (gross: direct + assumed) 1,704,934,058 - - 1,704,934,058
(4) Reinsurance ceded 16,130,818 - - 16,130,818
(5) Total (net)* (3) — (4) $ 1,688,803,240 - - $ 1,688,803,240
(6) Amount included in C(1)b above that will move
to C(1)e for the first time within the year after $ - - - -

the statement date:

D.

Life & Accident & Health Annual Statement:

(1) Exhibit 5, Annuities Section, total (net)

(2) Exhibit 5, Supplementary Contracts with Life
Contingencies Section, Total (net)

(3) Exhibit 7, Deposit-Typed Contracts, Line 14 Column 1

(4) Subtotal

Separate Accounts Annual Statement:

(5) Exhibit 3, Line 0299999, Column 2

(6) Exhibit 3, Line 0399999, Column 2

(7) Policyholder dividend and coupon accumulations
(8) Policyholder premiums

(9) Guaranteed interest contracts

(10) Other contract deposit funds

(11) Subtotal

(12) Combined Total
(33) Analysis of Life Actuarial Reserves by Withdrawal Characteristics
No significant change
(34) Premium and Annuity Considerations Deferred and Uncollected
No significant change
(35) Separate Accounts
No significant change
(36) Loss/Claim Adjustment Expenses

No significant change

7.16

$ 10,221,845,343
2,745,633
1,688,803,240

$11,913,394,216

23,752,397,508

23,752,397,508

$ 35,665,791,724

% of
Total

0.0%
0.0%
0.0%

67.8%

32.2%
100.0%
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of

Domicile, as requUIred DY the MOGEI AGE? .........c.c.cvcvceeueeeieeeeeceete et eeecae e e et ettt e e s ses et eseses e s saetesesenssseaeses et ensnssansesesanssssaesesesansnsssstesasansnsnansesanen Yes [ No [ X]
If yes, has the report been filed with the dOmICIIANY STAIE? ..ottt Yes [ No [ ]
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? ..... Yes [ No [ X ]
LT E= (=N el i =Ty To L USSP PSRRI
Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
IS AN INMSUIEI? <...eovevoe ettt eeete et e e e ettt e s e astetesesee s s saetesesessssaesesesensssseesesasessnseeesesasensnsseetesaseesssneesesasessnseeetesasasnsesetesasasnsnsetetesasnsseesesasannsren Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1 and 1A.
Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoviiiii e Yes [ X] No[ ]
If the response to 3.2 is yes, provide a brief description of those changes.
Allied Solutions, LLC purchased the remaining non-controlling interest in Vero, LLC from unrelated individuals. 100114990 Ontario Inc. is a
new subsidiary of Armour Group Inc. .... .
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiiii e Yes [ No [ X]
If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiiciciccee
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiicics Yes [ No [ X]
If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 N[ 1 NA[X]
If yes, attach an explanation.
Not applicable ....
State as of what date the latest financial examination of the reporting entity was made or is being made. ..... 05/03/2024
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccocevevevevecceeereeererecnnns 12/31/2022
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). veeuirterieet ittt h R h sttt 06/18/2024
By what department or departments?
The Company completed a group level examination conducted by the Minnesota Department of COMMErce. .........ccceiveiiiiiiiiiiieiieneeseesiens
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? ............ociiviieeeeeeeeeeeeee ettt e e e e e e s e e s e e s e st e s e e e e s e e e st et et e e esea e ses et eseseseseeseesnnesnseenananaens Yes [ ] No[ NAT X ]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ 1 Nol| NAT X ]
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? .... Yes [ No [ X ]
If yes, give full information:
[N o g=T o o] o%=T o= OSSPSR
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? .............ccoiiiiiiiiiiiiiieeieeeeeeeee e Yes [ No [ X]
If response to 8.1 is yes, please identify the name of the bank holding company.
[N o g=ToTo] [ o%=T oSV RPRPP
Is the company affiliated with one or more banks, thrifts or securities firms? .............coooi s Yes [ X] No[ ]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC
Securian Financial Services, INC. oo St. Paul, MN e ....NO.....]....NO.....|....NO.....|... YES....
Asset Allocation & Management Company, LLC Chicago, IL .... NO..... .NO..... NO.....|... YES....
Securian Asset Management St. Paul, MN .. NO..... WNO..... NO.....|... YES....




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

9.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceeverierereresiieceeieeeenns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
9.11 If the response to 9.1 is No, please explain:
The Company makes amendments to our Code of Ethics every year to maintain appropriate focus on emerging or relevant issues. ................
9.2 Has the code of ethics for senior managers been amended? .......... ... Yes [ X] No[ ]
9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
[N o =T o o] o= o= USSP
9.3 Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[X]
9.31 If the response to 9.3 is Yes, provide the nature of any waiver(s).
[N o =T o o] o%=T o OSSPSR
FINANCIAL
10.1  Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ...............c.ccooiiiiiin. Yes [ X] No[ ]
10.2 If yes, indicate any amounts receivable from parent included in the Page 2 amoOuNt: ..........coouiiiiiiiiiiii e S e 16,425,052
INVESTMENT
11.1  Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENtS.) ............ccceuiiiiiriuereieiiiieeiese et se e Yes [ X] No[ ]
11.2  If yes, give full and complete information relating thereto:
FHLB Capital Stock - 21,700,000 On Deposit with States - 8,023,431 Pledged as Collateral (Excluding FHLB) - 78,618,042 Pledged as
Collateral to FHLB - 2,882,793,832 Other - 294,506 .........ccccciiiiiiiiiiiiiiii ettt b et b bbb
12. Amount of real estate and mortgages held in other invested assets in Schedule BA: .....
13.  Amount of real estate and mortgages held in short-term investments: ..................... .
14.1 Does the reporting entity have any investments in parent, subsidiaries and affiliates? .... Yes [ X] No[ ]
14.2 If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
14.21 S$..
14.22 Preferred Stock $.
14.23 Common Stock . 5. ...566, 180,079
14.24 Short-Term Investments ...... 5.
14.25 Mortgage Loans on Real Estate $.
14.26 All Other .187,339,160 3. .196,688,703
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 733,592,401 5. ...162,868,782
14.28 Total Investment in Parent included in Lines 14.21 10 14.26 @bDOVe ..o eceeeeeeeee D e B e
15.1 Has the reporting entity entered into any hedging transactions reported on SChEdUIE DB? .........ccoovieieieieieiiiiiieieieieiee e Yes [ X] No [ ]
15.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state" Yes[ X] N[ 1 NA[ ]
If no, attach a description with this statement.
LI\ =T o] o] o= o] L= SO PPPTPRTI
16.  For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. ..........ccccooeeienieiiiennene
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. .........cociiiiiiiiie e $

8.1




17.3
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18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s

offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a

custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian Address
One Mellon Center, Pittsburgh, PA 15258
800 Nicollet Mall, Minneapolis, MN 55402
801 Walnut St, Des Moines, 1A 50309
1013 Centre Road, Suite 300, Wilmington, DE 19805

BNY Mellon
US Bank, N.A. ...
FHLB Des Moines
Principal Trust Company

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............ccccccceeeenee. Yes[ 1 No[ X]

If yes, give full information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally

by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]
1 2
Name of Firm or Individual Affiliation

Securian Asset Management, INC. ....cccccocoiicuiioiiiiiciicceceee e
Cohen & Steers Capital Management, Inc. ...
Macquarie Asset Management
Templeton Investment Counsel, LLC
Retirement Committee ....

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVESted @SSEtS?..........covvirirrriiieeiiii e Yes[ 1 No[X]

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?..........c.ovverieceieneninneeceene Yes[ 1 No[X]

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

109905 Securian Asset Management, Inc. .........cccccocveviurnnee 5URRAMPUSELNWBAQJBST ........ NO....
106266 .. Cohen & Steers Capital Management, Inc. . |NO.
277065 .. Macquarie Asset Management ................. . |NO.
111383 Templeton Investment Counsel, LLC NO....

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? ..................... Yes [ X] No[ ]
If no, list exceptions:
LI\ =T o] o] o= o] L= SO PPPTPRTI

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity Self-designated SGI SECUNMEIES? ............cceuruiiiiiieieieieieiee ettt ettt se e e s sttt esesese e e s s et esesesese e ssesesesennnene Yes [ X] No[ ]

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI SECUMIES? ........ciiiiiiiiiiiii ettt b bbb bbbttt b bbbt ab b nrenre e Yes[ ] No[X]

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? ...........c.ccccoeiiieiine Yes[ 1 No[X]

8.2



STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

B I 4 T T o= T 1= SRRSO B
B B Tt o oY g L= T 1Y FoT (o= o 1= B
1.13 COMMEICIAI IMOTIGAGES ..........vvvvieieieeee ettt ettt ettt et a e e e e st e s et e s es e ae e s e s et e s e s e s esess s s ss e s et e s et esesess s ss et esesesesesnssasssesasesesesn B 5,818,782,844
1.14 Total Mortgages in GO0 SANGING .......c.cvovveeceeeeeee e e e eeaeee et s s saeae et es s s s seteses s s aesssesesasssassssesasssassssssesessssansnsssannans $ 5,818,782,844

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing With RESIUCIUrEd TEIMS..........ccueueveveeeececee e eeeceete e eeeessaeae e eeenesaese s esenssaetesesesensnanaenas $ 8,592,752

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

B I =4 T o]y o = T 1= B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONthS ...........cocoiiiiiiiiiii s $

1.4 Long-Term Mortgage Loans in Process of Foreclosure

B I 4 T o]y o= T 1= B
I Tty o LY g L= T 1Y FoT (o= o 1= B
1.43 COMMEICIAl IMOTIGAGES ... e iutieiti ittt ettt ettt ettt sh e s b e e s bt e bt e s bt e a bt eaeeea e e s he e eh e e eb e e b e e a b e e abeem bt eabeeheesheesheesbeenbeenbeenbeennennnn B
1.44 Total Mortgages in ProCess Of FOrECIOSUTE ..........o. ittt ettt e e s e e et e b e s e et e eneeenteeneeeneenneenen B
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....ccoeveeicuerieeeeeececeee e eeeceeae e $ 5,827,375,59%

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

BRI =4 T o]y o = T 1= SRS B
Y2 S Tty o LY g L= T 1Y FoT (o= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... e eutiiite ittt ittt ettt ettt ettt et sh e bt e s be e bt e a bt e a bt eae e ea e e e Re e eh e e sb £ e b e e a bt e abeem b e eab e eheesheesbeesbe e beenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ..o $

Operating Percentages:

2.1 AGH IOSS PEICENT ......eeiieietetetceeee ettt ettt sttt et et s et et e s e ae et e s ss et et e s et essss s eseses et et esessas s eeesesese s et esese s et as et ebe s et essas s es et et et et esesess s eses et et e b et esnas SAeAeattet et esesenen ettt et et et enenene 24.000 %
2.2 A&H COSt CONTAINMENT PEICENL .........cvviviiieiiiieietetetcteeetee et et e teteteseseee et st et eses et eseseas et ssesesesesesesess s eseses et et et ssessesesesesesesesessas s ss s et et et et essas s ssas e s e e e et eeseseeeeenene e e s e s eseeeaenens 0.090 ‘%
2.3 A&H expense percent excluding COSt CONtAINMENT EXPENSES .........c.c.eiiviiiieietetieiiee et eteteteseseseeees et e sesetesesessas et et st et esesesessss s sseseseseseseseas Saeseasaseseseseseseneneeasesesesenenens 59.000 %
Do you act as a custodian for health SAVINGS GCCOUNES? ...........c..ccueuiieieececee ettt tee ettt ee s e et sesenssaetetesesensssssesesesensssssetesasenssanaenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccocevevuee.e. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMIING ENLILY? .......cvvieieeecieieieiccecect ettt ettt et s st s et s s st e b s et et s st et s st e st n st es s nanas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.oviecucueeeieeeeceee ettt es et e s s ssasaesesensananeennas Yes [ ] No [ 1 NAT ]

If no, explain:
Not applicable ....

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ 1 No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
... 93742 .. . |Securian Life Insurance Company .... MN. YRT/G. . [Authorized..

8627
66346 .
asm

43-1235868 .

. |SWISS RE LIFE AND HEALTH AMERICA INC.
. |MUNICH AVERICAN REASSURANCE COMPANY ..
. |RGA Reinsurance Company

.| Author ized..
.| Authorized..
.| Author ized..




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories

Direct Business Only
4 5

1 Life Contracts 6 7
Accident and
Health Insurance
Premiums,
Including Policy, Total
Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts
1. Alabama ..o AL e b e 4,070,203 |........... 1,828,966 |............ 4,509,711 |............ 1,924,701 |.......... 12,333,581 | 365,471
2. AIASKA .o AK e b e 789,819 |................ 21,059 |...............304,997 |............. 825,140 |............ 1,941,015
3. Arizona ..... .. AZ ...19,695,582 |. 12,959,998 |.. .36,574,383 |..
4. Arkansas .. .. AR ... 2,343,775 |. ...9,951,763 |.......... 13,110,512 |..
5. California .. CA ...75,454 676 |. .88,837,537 |........ 178,523,868 |..
6. Colorado ...... .. CO ...18,566,807 |. .16,328,898 |.. .38,282,730 |..
7. Connecticut .. .. CT ....8,984,325 |. ..1,813,125 .13,602,744 |..
8. Delaware ............. .. DE 8,515,882 |...............205,400 |.......0.ce.... 213,770 [ooiiiiiiiiiiiicinne .. 8,935,052 |..
9. District of Columbia . . DC ...713,022 |. ..876,349 |.. .. 1,674,745 |..
10.  Florida .. .. FL ...57,256,028 |. .13 154,343 |........ 113,922,523 |..
11.  Georgia .. GA ...14,313,673 |. .28,760,411 |..........50,879,172 |..
12.  Hawaii .. .. HI 3,476,611 |...............438,904 |............1,036,339 |.............. 762,986 ..5,714,840 |..
13. Idaho .... . ID 5,469,899 .. 1,344,666 |. ..9,358,585 |..
14. lllinois ... . IL 25,303,660 .42,039,729 |.. .94,520,763 |..
15.  Indiana . . IN 12,548,351 .57,316,092 |.. .74,356,103 |..
16. lowa ..... . 6,633,542 .24,256,600 |..
17. Kansas . 2,632,457 |.. .11,446,184 |..
18.  Kentucky ......cocoveeviiiniiiiiiieeiiicciceieeeees KY b [ 2,766,933 ..l 3,115,898 .l .1,001,39 . 2,224,314 |............ 9,108,140
19.  LOUISIANA ....ceoveveveeeieeeeeeeeseeseessieneees LA oL . 6,646,865 |............ 2,371,084 |............1,156,355 |...........8,379,112 |......... 18,553,366
20. Maine ....... .. 2,746,787 |..
21.  Maryland ...10,130, . . .17,073,908 |..
22, Massachusetts ..........ccoceeeveeereeeneereeceieeeee. MA - e Lo e 17,361,785 |........... 6,492,207 |............1,160,892 |........... 9,138,382 |.......... 34,153,266 ,
23, Michigan ......ccccceeeiiiiiiiieiieeeeee s 27,927,026 |........... 8,565,740 |............4,564,299 |.......... 14,535,334 |.......... 55,592,399 |........... 9,793,813
24. Minnesota . ...33,058,247 |. .. 229,582,166 |..
25, MiSSISSIPPI +ecvveveevrereereereereeeeeeeeeeeereeieaiene MS | L | 9,210,306 |. .......... 18,353,841 |..
26.  MiSSOUI ...coouveeeieeeeiieenieeereesieeeseeesseeeeeee. MO e L 14,329,712 |........... 2,390,478 |........... 1,648,794 |..........21,585,532 |.......... 39,954,516
27.  Montana .......ccceeeeeeecieeenieesiiceseeeseeeneeee. MT e L s 3,107,868 |............1,118,365 |............... 127,099 |...............349,246 |........... 4,702,578
28. Nebraska .. ... 17,346,910 |. .21,058,732 |..
29. Nevada .....cccoeveveevieeniieeeieceeieesieeeeeeeee. NV e Lo s 6,833,226 |. .. ...9,626,131 |..
30.  New Hampshire ........cccoceeeieieicieiceene NH e b e 3,673,282 |............... 22,762 |...............284,019 |...............323,175 |.......... 4,303,238
31, NEW JErSEY ...coooeuiiciiiieiiciee e NJ [ b s 21,407,981 |........... 3,903,326 |........... 1,236,365 |........... 4,466,545 |.......... 31,014,217
32.  New Mexico . NM ... 2,928,105 |. ..4,290,828 |..
33, NeW YOrK ...coceevvevrieeencineenieenseeenieeenceeeneee. NY o e Nen s 8,086,750 |. , X .. 8,460,136 |..
34. North Carolina .. ...18,117,346 |. ..27,673,398 |. .54,396,125 |..
35. North Dakota .3,104,031 |. ...597,462 |. .. 7,356,162 |..
36. Ohio ..cccueenee ...24,69,321 |. 3,143,995 |. .. 3,061, .. .35,744,608 |..
37. Oklahoma . 6,028,453 |. .10 656,354 |.. .18,407,446 |..
38. Oregon ......... .7,647,091 ..1,144 537 |.. .12,169,528 |..
39. Pennsylvania ... 31,047,910 .10,893,929 |.. .55,461,451 |..
40. Rhode Island .... .... 1,845,632 ...304,686 |.. .. 3,247,254 |..
41.  South Carolina . 8,523,774 ...685,369 |.. .20,898,811 |..
42.  South Dakota ... 1,577,117 .10,318,053 |.. .12,907,736 |..
43. Tennessee ... 20,226,919 011,991,136 |.. .38,918,981 |..
44. Texas ....... 75,131,504 .34,318,560 |........ 133,107,503 |..
45.  Utah ..... 10,288,490 15,127,125 |..........28,306,407 |..
46.  Vermont ......cccoeevveeenciienieenieeeneeeneeeneeee. VT e b 1,508,931 , .81, e R, 1,890,533 |..
47, Virginia ...oocveeeieceniieeieeeeeceeeeeieesieeeeee. VA e b s 102,420,783 |.......... 16 866 183 [ 2,749,020 |........... 2,802,519 |........ 124,838,505
48.  Washington ..........cccceeeevvveencieenvecenceeenceeees. WA | b s 13,430,486 |........... 1,343,755 |............ 2,921,307 [.ouenee 5,608,619 |.......... 23,304,167
49.  West Virginia ......ccceveerereeeneenesenesennsienes. WV | L [ 3,161,314 [0 1,758,551 753,280 | (6,505)|.. .. 5,666,640 |.. ,
50. Wisconsin .... .22,033,341 |.. .58,990,781 |.. ..1,925,59
51, WYoming ..cccoeeevveenireenireeneeeereeseeeeseeeeee. WY e b [ 2,168,968 |...l233,890 .l 140,094 s 8,175 | 2,551,632 |....coenvee 342,416
52.  American Samoa ..........ccceceeeiieeeiineenineeans AS
53. Guam ............. .. GU
54. Puerto Rico ...... .. PR
55. U.S.Virginlslands ..........cccocoviiiiniiniinnnn. \
56. Northern Mariana Islands ....................ccc... MP
57. Canada .......ccccceevveennens .. CAN
58. Aggregate Other Aliens . OT X
59.  Subtotal ......ccooeiiiiiiiiiiii e XXX 825,496,462 .. 240 728 650 |........ 100,518,405 |........ 670,513,772 |.....1,837,257,289 |........
90. Reporting entity contributions for employee benefits
PIaNS. .| 0, O O e
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............c.ccceeeeereeereeereens foreene XXX foveiiian 6,631,126 [.o.ovvieeieiieiine oo o o 6,631,126 [....cooeiiiiiie
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........ccccccevuveeeeeciiinnes foneees 0, O O e
93.  Premium or annuity considerations waived under
disability or other contract provisions....................feo..... XXX....... 1,121,160 150,653 ..1,271,813 |..
94.  Aggregate or other amounts not allocable by State..|....... XXX.......foeooiiiiiiiniis Jrs i B .
95.  Totals (Direct BUSINESS).......cccceovrueeereeerenienenenenesfoeeens XXX .833,248,748 |. 100,669,058 |.. 72 ... 1,845,160,228 |..
96.  Plus Reinsurance ASSUMEd............ccoeveeeeneannenns oo XXX .... 293,672,798 |. . 15,682,109 |..c.oovcvvnee 6,465 |........ 309,361,372 |..
97  Totals (All Business).... .1,126,921,546 |. 240,728,650 |........ 116,351,167 |........ 670,520,237 |..... 2,154,521,600 |..
98. Less Reinsurance Ceded.........ccocovevcvveennecrnneencec oo XXX s 133,244,087 |.......... 31,147,242 |.......... 11,109,525 |........ 608,749,870 |........ 784,250,724
99. Totals (All Business) less Reinsurance Ceded XXX 993,677,459 209,581,408 105,241,642 61,770,367 1,370,270,876
DETAILS OF WRITE-INS
58001. Other Alien . 7,143 | 2,219 |.. ..400,380 |.. 25,166
B58002. ..iiiiiiiiiiiie e snee e ssneesseneesssoneees XX owirin [ fe e fe
B58003. ..iiiiiiieiiie e ssnesssneessreesseoneees XX owirin e fe e fe
58998. Summary of remaining write-ins for Line 58 from
overflow page ........cccocvviiiiiiiiniie e e D0 O ) R R SRR A
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 378,952 12,066 7,143 2,219 400,380 25, 166
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
overflow page ........cccocvviviiniiiniiiec e D0 O ) R R SRR A
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

11
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y — INFORMATION CONCERNING ACTIVITIES OF INSURER MEMBERS OF A HOLDING COMPANY GROUP
PART 1 — ORGANIZATIONAL CHART

Organization Chart of Minnesota Mutual Companies, Inc., Subsidiaries, and Affiliates

Policyholders of Minnesota Mutual Companies, Inc.

Board of Directors

Minnesota Mutual Companies, Inc.
Federal Tax ID# 41-1919754

Securian Holding Company
Federal Tax ID# 41-1919753

Securian Financial Group, Inc.
Federal Tax ID# 41-1919752

Robert Street Property Management, Inc.
Federal Tax ID# 41-2016575

Securian Asset Management,

Lowertown Capital, LLC

1880 Reinsurance Company
NAIC Company Code 16879

Inc.

Ochs, Inc.
Federal Tax ID# 41-1598541

Federal Tax ID# 47-4991843

Federal Tax ID# 85-2629314

Federal Tax ID# 41-1792781

Securian Holding Company Canada, Inc.
British Columbia, Canada

74646-9899

Securian Ventures, Inc.
Federal Tax ID# 41-1972962

Securian Financial Services, Inc.
Federal Tax ID# 41-1486060

Minnesota Life Insurance Company, MN
NAIC Company Code 66168
Federal Tax ID# 41-0417830

Securian Casualty Company, MN
NAIC Company Code 10054
Federal Tax ID# 41-1741988

Empyrean Holding Company, Inc.
Federal Tax ID# 84-3895731

Securian Canada, Inc.
British Columbia, Canada

74565-5720

Marketview Properties, LLC
Federal Tax ID# 27-1769315

Marketview Properties II, LLC
Federal Tax ID# 27-2123801

Marketview Properties |ll, LLC
Federal Tax ID# 45-4174429

Marketview Properties IV, LLC
Federal Tax ID# 45-4174567

Allied Solutions, LLC
Federal Tax ID# 35-2125376

 E—

Securian Specialty Lines, Inc., TX
NAIC Company Code 17631
Federal Tax ID# 99-2262045

Empyrean Benefit Solustions, Inc.
Federal Tax ID# 20-3029813

Federal Tax ID# 41-1412669

Securian Life Insurance Company, MN
NAIC Company Code 93742

Oakleaf Service Corporation
Federal Tax ID# 41-1412668

Canadian Premier Life Insurance
Company
Canada
14047-8595-RC0001

Company
Canada

Canadian Premier General Insurance

14047-8637-RC0001

Armour Group Inc.
Canada
78833-1882-RC0001

Securian AAM Holdings, LLC
Federal Tax ID# 90-0481794

-

Asset Allocation &
Management Company, LLC
Federal Tax ID# 36-4418695

Federal Tax ID# 35-2300612

Vero, LLC LLC

Allied Dispatch Soutions,

Federal Tax ID# 47-1226103

Clauson Dealer Services,
LLC
Federal Tax ID# 41-1979087

Empyrean Insurance
Services, Inc.
Federal Tax ID# 20-4986276

Loan Armour Insurance
Solutions Inc.
Canada
78769-4314-RC001

Vehicle Armour Inc.

Canada
82872-2710-RC0001

Integrated Warranty
Services Inc.
Canada
89189-9098-RC0001

Premium Services Group
Inc.
Canada
86877-1627-RC001

Canada
79347-2077-RC0001

VA Insurance Services Inc.

1001149900 Ontario Inc.
Canada
71709-2423-RT0001

Auto Club of America,
Corp.
Federal Tax ID# 47-0856127

Auto Help Line of
America, Inc.
Federal Tax ID# 11-2433287

Dominion Automobile
Association (2004) Limited
Canada
85129-2540-RC0002
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... 1001149900 ONTARIO INC. ...oooveriiiiennnerieine [ CANf Lo NTALLLLL [ ARMOUR GROUP INC ... [OWnership...eeecco 0021 100000 ... | COMPANIES, INC. ...oeeeeeeieiiiiiceeies [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe. | ..o 16879 ....[85-2629314 .. | ..ooociiiis [ i | s 1880 REINSURANCE COMPANY .......eoeeveeiiiiiiens VT IA....... SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccceveeiiiiiiiiieeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-1226103 .. | .oooooieiis | e | eeeeiieeeiiiiieeeeeeeeee. | ALLIED DISPATCH SOLUTIONS, LLC ...eeeveeeeeeees [ os TNe [ e DSLeee i [ ALLIED SOLUTIONS, LLC ...eeeeeeeeiiieeeeeees [Ownership...eececoc .1 280,000 ... | COMPANIES, INC. ....eooeiiiiiiiiiiiiiis | N0 8
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 35-2125376 .. ALLIED SOLUTIONS, LLC .... SN . |MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
......................................................................................................................................................... ARMOUR GROUP INC. .....cceeeeeeeeiiiiieeeeeieeees | LCANLLL ) L NTALLL.... | SECURIAN CANADA, INC ....ooeeeviiieeiiiieeeeeees | Ownership...ooene i f 100,000 .. | COMPANIES, INC. ..eoveiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 36-4418695 .. | .....occoooen | ceeviiiiiiiis | eeeeiiieiiiieeeeeeee. | ASSET ALLOCATION & MANAGEMENT COMPANY, LLC . |.. IL.....[.......DS........ [SECURIAN AAM HOLDINGS, LLC .........ccccoeeee. [OWnership......ooooiiiiiiiiiiiii. ] .66.000 ....| COMPANIES, INC. ...ccvvveiiiiiiiiiiieiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-0856127 .. | .eeeeiiicine | e | e, | AUTO CLUB OF AMERICA, CORP. .......ccoceceeeeeen [ OKeuiiof eeeni DS.eeceoo [ ALLIED DISPATCH SOLUTIONS, LLC ............... [Ownership.......oooociieiiiiiiiiinneo. . 100.000 ... | COMPANIES, INC. ...evveeiieiiiiiieieiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 11-2433287 .. eeeeiiiiiis | eerieiiiieeiis | e | AUTO HELP LINE OF AMERICA, INC. .....o.cooeceen .. OK..ooi].......DS........ | ALLIED DISPATCH SOLUTIONS, LLC ............... | Ownership.....ccccceeiiiiiineneiiinnneen . 100,000 ... [COMPANIES, INC. ..oooiiieiiiiieiiiieeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER GENERAL INSURANCE COMPANY . |..CAN....J.......lA........| SECURIAN CANADA, INC .......ccoorviriiiunnnnenes [Ownership.. ool 100,000 ... | COMPANIES, INC. ..ooovieiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... CANADIAN PREMIER LIFE INSURANCE COMPANY ..... |..CAN....J.......1A........| SECURIAN CANADA, INC .......cccmreeriviunnnnenns [Ownership. ..o 100,000 ... JCOMPANIES, INC. ..ooeeeiiiiiiiiiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1979087 reveeimeeeees | eeeeeeeeeiieees | e, [ CLAUSON DEALER SERVICE, LLC .....cceveeeeeiienn | DEcccc ] e DSLcccco o | ALLIED SOLUTIONS, LLC ..eeveeiiiieeeeeeeens | Ounershipa.ccocnlf 175,000 .| COMPANIES, INC. eoeeiiiiiiiiiiieees | NO e 2
DOMINION AUTOMOBILE ASSOCIATION (2004) POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LIMITED oo eeiieeeeeeeeees | LCANGL ) Lo DS | ALLIED DISPATCH SOLUTIONS, LLC ............... |Ownership.........ccoooiiiiiiiiiiiaiinnnf 100,000 ... JCOMPANIES, INC. ..oooooiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 20-3029813 .. EMPYREAN BENEFIT SOLUTIONS, INC. .. DE.....]......NIA....... | EMPYREAN HOLDING COMPANY, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
............................................................................ 84-3895731 .. | ..ooooiiiiin | eeeieiiiii | eeeiiiiiieeeeeeeeee. | EMPYREAN HOLDING COMPANY, INC. ........oocooeees [ DE.cocf.eeu  NIALLL.... | SECURIAN FINANCIAL GROWP, INC. ..........ccc. [Ownership......ooooiiiiiiiiin 196,370 L. | COMPANIES, INC. ...ooveiiiiiiiiiiiiiis | N0 T
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 20-4986276 .. | .....occcoeer | cevviieiiiiiis | eeeeiiieeeeciiieeeeeeeeee. | EMPYREAN INSURANCE SERVICES, INC. ......ccoeoes [ TX.oouo| oen  NIALLLL... [EMPYREAN BENEFIT SOLUTIONS, INC. ............ [Ownership.......cccocciiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..ooeveeeeieiiiiiieiiiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... INTEGRATED WARRANTY SERVICES INC. ..............|..CAN....J......NIA....... [ARMOUR GROUP INC .......ceeveiiiiiiiinnnarnncnens | OWRErShip. i} . 100,000 L [COMPANIES, INC. oo [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... LOAN ARMOUR INSURANCE SOLUTIONS INC. ..........|..CAN....J......NIA....... | ARMOUR GROUP INC ........ccccoummrerriiiinnnnenees |Ownership...ooooinnf 100,000 ... JCOMPANIES, INC. ..oooeeieiiiiieiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 47-4991843 .. | ..oooiiiiiis | e e, | LOWERTONN CAPITAL, LLC ..o [ DB o  NIALLLLL.. [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccoooociiiiiiiiiinnno . 100,000 ... | COMPANIES, INC. ..oevveeieeiiiiiieeciiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 27-2123801 .. | eeeiiiiiis | e | e | MARKETVIEW PROPERTIES 11, LLC ... [ MNLL | eeeiDSLLLLo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........coocooiiiiiiiiiiinnnon . 100,000 ... | COMPANIES, INC. ...eevveeiieiiiiiieeeiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 45-4174429 .| oooiiiiiii | e e, | MARKETVIEW PROPERTIES 111, LLC ..o [N | eeenlDSLLcLeL o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccoccoiiiiiiiiiiinnon . 100,000 ... | COMPANIES, INC. ...oeevveeiiiiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ A5-41T4567 .. | ooeeeiicinn | e | e | MARKETVIEW PROPERTIES IV, LLC ... [ MNL | e DSLLc [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........ccocciiiiiiiiiiiinnnni . 100,000 ... | COMPANIES, INC. ...oevveeiiiiiiiiiieeieis e N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
................. 27-1769315 .. MARKETVIEW PROPERTIES, LLC ... LN . |MINNESOTA LIFE INSURANCE COMPANY ............ |Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
..... 66168 ....|41-0417830 .. | ..cooooeiriis | eoeiiiiiiiiee | e, [MINNESOTA LIFE INSURANCE COMPANY .........cccoo. |..MN.....].......RE........| SECURIAN FINANCIAL GROUP, INC. ............... |Ownership......cccccooiiiiiinnniiiinnnen . 100,000 ... [COMPANIES, INC. ..ooooiiiiiiiiiiiiiiieeeens [ NO s s
POLICYHOLDERS OF MINNESOTA MUTUAL POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919754 .| e | | e, | MINNESOTA MUTUAL COMPANIES, INC. .....ooeeeeeees [Lo MNcof o  UIP Ll [COMPANIES, INC. e [ OWnershipe.eeeec .02 100000 ... | COMPANIES, INC. ..ooeeviieiiiciiieececes [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1412668 .. | ...ooooocoen | e | e, | OAKLEAF SERVICE CORPORATION ......eeeeeeeeeeees [ MNL | eeeiDSLLLceoo [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership.........ococooiiiiiiiiiinno . 100,000 ... | COMPANIES, INC. ...oevveeiiiiiiiiieiciiis [ N0 e o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1598541 .. oiiiiiiiiii [ e | e JOCHS, INCL e [N [ L NTALLLLLLL [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership.....ccccoooiiiniiiiinnnee...] . 100.000 ... | COMPANIES, INC. ....ccovviiiiiiinnnnennnien | N0 e ol
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE Y

PART 1A - DETAILS OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... PREMIUM SERVICES GROUP INC. .......cceeveerrenn | .CANLL.. o NTALL... | ARMOUR GROUP INC ...eooeiiiiiieeceieeeeeeee | Ounership..coee it f 100,000 .. JCOMPANIES, INC. .eevveieeiiiieieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-2016575 .. | ..eeeeeeeiie | eeveeiiiis | eeeiiiieeeiiiieeeeeeeee.. | ROBERT STREET PROPERTY MANAGEMENT, INC. ... [..MN.....[......NIA....... [SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiiii . 100,000 ... | COMPANIES, INC. ...oevveeriiiiiiiieieiiis e N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 90-0481794 .. | ..oooiiieinn | e | eeiiieeiieeeeeceee. | SECURIAN AAM HOLDINGS, LLC ... [ DB | eeeiDSLeeceo o [MINNESOTA LIFE INSURANCE COMPANY ............ [Ownership........cococcoiiiiiiiiiiinnoi . 100,000 ... | COMPANIES, INC. ...oeeveeieiiiiiiieieiiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-1792781 .. SECURIAN ASSET MANAGEMENT, INC. SN NTALL..L | SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MINN
......................................................................................................................................................... SECURIAN CANADA, INC .......coooiiiiieeneeniicnnes | .CANL...J .. NTAL...... | SECURIAN HOLDING COMPANY CANADA, INC ....... |Ownership.........ccocooeriiiiiinninaiinnnf . 100,000 ... JCOMPANIES, INC. ..oovvviiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 Minnesota Mutual Group ...........cccccoe | ..o 10054 ... [41-1741988 .| oo [ i | s SECURIAN CASUALTY COMPANY ..........cccccenenennne NG IA....... SECURIAN FINANCIAL GROWP, INC. ............... OWNership.....ccoeeiuiiieeiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....ccvveeieeiiiiiieeene SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919752 .| eeeiiiici | | e, | SECURIAN FINANCIAL GROUP, INC. .......ecoeeoeees [ DE.Locf.eeei  UDP....... [ SECURIAN HOLDING COMPANY .........cceeeeeeeees [OWnership. ... . 100.000 ... | COMPANIES, INC. ...eeveeiiieiiiiiieeeiiis [ N0 s s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 41-1486060 .. | .......ccooor | ceviiiiiiiiis | eeeeiieeeeiieeeeeeeee. | SECURIAN FINANCIAL SERVICES, INC. .....occeees [Lo MNLLL.f ..o NIALL..... [ SECURIAN FINANCIAL GROUP, INC. ............... [Ownership......ccccoooiiiiiiiiiinno. . 100,000 ... | COMPANIES, INC. ..ooeveeeiieiiiiiieeeiis [ N0 s
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 411919753 .| eeeiiiiii | | e, | SECURIAN HOLDING COMPANY .......ooeeeiiiieeneeees [ DB e  UIP.LLLLL. [MINNESOTA MUTUAL COMPANIES, INC. ............ [Ownership.......cccoocoiiiiiiiiiin . 100,000 ... | COMPANIES, INC. ...eveeeeieiiiiiieiciiis [ N0 s o
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... SECURIAN HOLDING COMPANY CANADA, INC ..........|..CAN....J......NIA....... | SECURIAN FINANCIAL GROUP, INC. ............... |Ownership........cccocorriiiiiiiiiiiinnnf 100,000 ... JCOMPANIES, INC. ..ooooviiiiiiiiiiiiiiees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 93742 ... [41-1412669 .. | .ot | e [ SECURIAN LIFE INSURANCE COMPANY ................ NG DS........ MINNESOTA LIFE INSURANCE COMPANY ............ OWNership.....ccoeiuiieeieiiiiieeeeee .100.000 ... | COMPANIES, INC. ....cccvvvieiiiiiiiiieeeeae SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
0869 ...|Minnesota Mutual Group .............ccccc. |.eees 17631 ... [99-2262045 .. | ..oooiiiiiies | i | s SECURIAN SPECIALTY LINES, INC. ...ccoeeeeernnnies LT IA....... SECURIAN CASUALTY COMPANY ........cccovcuiienns OWNership.....ccoeeuiiieiiiiiiieeeeee .100.000 ... | COMPANIES, INC. ....cccvveeieiiiiiiiieeeene SN0
POLICYHOLDERS OF MINNESOTA MUTUAL
........................... 41-1972962 .. SECURIAN VENTURES, INC. .. SN L NTALLL..L | SECURIAN FINANCIAL GROUP, INC. Ownership .100.000 ... | COMPANIES, INC. .... N0
POLICYHOLDERS OF MI
......................................................................................................................................................... VA INSURANCE SERVICES INC. ......cooverieuennnes | .CANLL.. o NTALL.. | ARMOUR GROUP INC ..o ceieeeeeeee | Ounership..coen £ 1100.000 .. | COMPANIES, INC. ..ooveeeiiiiiieiiiieees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
......................................................................................................................................................... VEHICLE ARMOUR INC. ......cceveeeeeiiiiieneeeeens | LCANG L O NTALLLL | ARMOUR GROUP INC . | Ounershipu.cc i 100,000 .. | COMPANIES, INC. .eeeveeeiiiieieeees | N0 el e
POLICYHOLDERS OF MINNESOTA MUTUAL
............................................................................ 35-2300612 .. | .eoeiriviiinn | e | e |VERO, LLC e [ DB DS [ ALLIED SOLUTIONS, LLC ... [OWnership...eeeeecciie.2. . 100000 ... | COMPANIES, INC. ...oeeeiiiieiiiiiieeeces [ N0 s
Asterisk Explanation
1. ..| Non-Controlling Interest held by members of Empryean Management. ...
2. ..| Non-Controlling Interest held by Clauson Holdings, Inc. .......
3. .| Non-Controlling Interests are held by unrelated individuals. ...




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccccoveveennn NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...... NO

Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

€lECtTONICAIIY With The NAIC? .........ooeieieeeeeee ettt ettt e et e e e ens e e te s e s es s s saete s s ee s s seeteteses s s saesesesesansnsssetasssensssesesesasensnsnsetesesensnensesas NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of

domicile and electronically with the NAIC? ...
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be

filed with the state of domicile and electronically With the NAIC? ..............cooueieiiiiiceeeiee e eeee e s et es s sae et s s s esae s s s eneeen NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average

Market Value) be filed with the state of domicile and electronically with the NAIC? ..........ccoiiiii e NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)

be filed with the state of domicile and electronically With the NAIC? .............cccceuiiiiiieeececeeeeeeeeceete e ee et es ettt es e eae et es s seaesesenns YES
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the

second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be

N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,

enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

YES

AUGUST FILING

Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd QUArET. ............ccociiiiiiiiii e N/A

Explanation:

Not applicable

Not applicable

Reasonableness & Consistency of Assumptions Certification filed.

Reasonableness & Consistency of Assumptions Certification (Updated Market Value) filed.

Reasonableness & Consistency of Assumptions Certification (Updated Market Value) filed.

Bar Code:

6 6 1 6 8 2 0 2 5 4 9 0 0
6 6 1 6 8 2 0 2 5 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]
6 6 1 6 8 2 0 2 5 4 4 5 0 0 01
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]
6 6 1 6 8 2 0 2 5 4 4 7 0 0 0 0 1
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]
6 6 1 6 8 2 0 2 5 4 4 8 0 0 0 0 1

o
—

0 1
0 1

o
—

o
— T E—
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Summary of Operations Line 53

1

2

3

Current Year Prior Year Prior Year Ended
To Date To Date December 31
5304.  Change in DiSCretionary RESEIVE .......cccciiiiiiiieieieeeieee et e 86,000,000 |................ (54,000,000)]......c0ccevenenee 5,000,000
5397. Summary of remaining write-ins for Line 53 from overflow page 86,000,000 (54,000,000) 5,000,000

15




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECemMDEr 31 OF PIrIOT YEAT ..........cvoveveveveeeeeeeeeeieieteteteeeee et eses st eseaess s sesssesesesnanas [eoeseeenenenenas 43,401,569 |................. 46,167,432
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt ettt e e e et e et e et e sneeeseesseenneenseenees [eesseenseeiseesensesnenseennnens [eneenseenseeise e e e s e eaneeanees
2.2 Additional investment made after aCQUISITION ...........c.iiiiiiiiieie ettt nesnesnesies [eerneeiteeieeeite e e [eaeeee e
3. Current year Change iN @NCUMDIANCES .........cciuiiiiiii ittt ettt ettt b e s bt e bt e bt e bt ea bt eaeesaeesheesbeesbeeabeenbeensesnnesnnesnnes [snteessensseessnnseenteenteeiteees [oreeiseeteete et e essesaeenaeeaes
4. Total gain (I0SS) ON GISPOSAIS ........eeiiiiieiieiee ettt ettt e et e e et e ea e e eae et e e s e easeeneeaaseemeeaseeasee st eseenseanseenseenseaneesseenneanans [senseensesseasnesensennnsanens [eseensesnseniseeaeeeeeaseeaaens
5.  Deduct amounts reCeived ON AISPOSAIS ..........coiuiiiiiiieieiiee ettt e sae e st e se e b e e sseeaeeeaeeeseesseenseenseeseenseanneanneans |srteete et e et e e et e e e s [oreente et et
6. Total foreign exchange change in book/adjusted Carrying VAIUE ............coeiiiiiiiiiiiiiieie ettt s saeesbeens [eeessse e eaeees [oaeeiseese et e
7. Deduct current year’s other than temporary impairment reCOGNIZEA ............cociiiiiiiiiiiieie et sneees [oeeese e e ereees [oaeeiseeite et e
8. Deduct CUITENt YEAr'S AEPIECIALION ...........c.cveveviueeieieieieteteteeeececec ettt ae sttt ses e s s s st et et et essasas s essesesesesssssssssseseseseseananas |eeeeeeeseaeaesenenaes 691,466 |.......ccovnnve 2,765,863
9. Book/adjusted carrying value at the end of current period (LINes 142+3+4-5+6-7-8) .........cocoeveverereueeeeeeeeieeereieseessesesesesenes |oeeeeeeeeieeens 42,710,103 oo 43,401,569
10. Deduct total NONAAMItEEA @MOUNTS ..ottt e e e e e e e e st e e aeeeaeeeseeeseenseenseenseenseenseensesnsesneenne [ssesssenseeiseeiteente et e eteens [oaeeseeteeeessneeasenanenanenes
11. Statement value at end of current period (Line 9 minus Line 10) 42,710,103 43,401,569
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 Of PriOr YEaI ............cceueiiieivereriiieieeseereeiseessens [oeececeeeees 5,777,093,602 |........... 5,558,251,117
2. Cost of acquired:
2.1 Actual cost at time of acquisition .
2.2 Additional investment made after acquisition .
3. Capitalized deferred interest and other .............
4. Accrual of discount ............ccccoeeiiiiinnn.
5. Unrealized valuation increase/(decrease) ..
6. Total gain (loss) on disposals .................
7. Deduct amounts received on disposals ..
8. Deduct amortization of premium and mortgage interest points and commitment fees .........
9. Total foreign exchange change in book value/recorded investment excluding accrued |nterest
10. Deduct current year’s other than temporary impairment recognized ..............ccocvvviinininicnnse , 091,
11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ......... |-ceeeeueeee. 5,827,375,596 |............ 5,777,093,602
12.  Total valuation @lIOWANCE ............c.ccoiiiii s
13.  Subtotal (Line 11 plus Line 12) .
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 5,827,375,596 5,777,093,602
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DECembEr 31 Of PriOT YEAT .........ccvcvovevevereeeeieeeieeeteteeeeeeee et ssae s s s seseas [eoeieneneaes 1,600,296,767 |............ 1,576,258,576
2. Cost of acquired:
2.1 Actual cost at time OF ACQUISITION .........c.evveveeeeeececiecee ettt ettt es e ss s s s sesesessansnnanssenens |eeeeeeeueneneeaes 43,879,373 | 141,224,376
2.2 Additional investment made after aCQUISITION ............iiiiiiiiiei ettt neseesnees [eerneeiteeite et e et e e e snenaeens [esee e e
3. Capitalized deferred iNtErest aNd OThET ..........oui ittt et st e s be e be e beebesnnesnnesnnes [onessseeseenseenae et e et e e e ees [oaeeseete et e e e e e
4. Accrual of discount 553,467
5. Unrealized valuation iNCrease/(AECIEASE) .............cceueveueieveeeieierereseseesesesssssssesesesessssesssssssesesesesssssssssssssesesesssnssssssssssesessssnsssns [oeeeeneneeneeeee (4,201,084 oo (7,902,645)
6. Total gain (I0SS) ON AISPOSAIS ........c.cueiiiieieeeeciceceiieie ettt s s ssssnesesesesssnnnsnssesesesesesnnsnsnssssesesennns [oeeeeneneeneeeee 1, 12T 34T |oiiiiiian 60,729,145
7.  Deduct amounts received 0N ISPOSAS ............cccvcveveveueuieiiieieteeeeeesseese et ssse s sesesesesssss s s sesesessssnnssssesesesesssnnsnsnsnsns |reeeeeeenenenens 99,801,088 | 157,637,981
8. Deduct amortization of premium, depreciation and proportional @mOrtiZation ..................cccceueueieeeieisieuereieiseeeeeeeeeeesesnens |oeeeeeeeeneeneeeens 2,080,386 [ 9,799,226
9. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sneesbeens [ernessseesse s e e e eieees [oaeeiseete et e
10. Deduct current year's other than temporary impairment rECOGNIZEA ............c.cvoveveveviveueuereeieeeeeeeeteee e eseses s es s enans [eoeseeeeneneeenas 3,571,496 |...coovvenne 3,128,945
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-10) .........cooveuruerereececeererereeeeeeeeseseseseaes |oeeeseeeeens 1,613,990,957 |........... 1,600,296,767
12.  Deduct total NONAAMIEA GMOUNES ...........c.cvevieieieieiiieeteteteeeee ettt ettt ss s s s s e s et esess s s s sesesesessasasasssseseseseanas [eeesesenennenenenas 6,789,277 |.ooerernne 6,017,413
13.  Statement value at end of current period (Line 11 minus Line 12) 1,607,201,680 1,594,279,354
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........cccoeeiiririeieieieeeeeese e [eoeeeas 22,903,021,180 |.......... 21,776,368,501
2. Cost 0f bonds and STOCKS @CGUITEM .........ooovviveeeeeececeeeee ettt e e et ea s easesnssesesesessasesnssasasnanns [eeeneneenes 1,127,425,655 |............ 4,150,197,932
3. Accrual of discount .... 7,531,046 |...cocooe.... 28,738,449
4. Unrealized valuation iNCrEASE/(AECIEASE) ...........ceuiurierirereriiiieseseseseiseseseseseses st esssse s s st sssss s st st sssesesesessssssesesasassssnsesesesesssnns [eessacscesesnanas 21,178,118 | 48,991,228
5. Total gain (Ioss) on diSPoSals ...........cccceeveririeieeerereenns 2,518,547 |..coeee (12,878,786)
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ...........c.cveveviueuiiiieieieeeeeeeeeeeee e et et eae s s esessseseseanananans [oeeseeesesenens 949,328,466 |............ 3,047,623,243
7. Deduct amortization OF PrEMIUM ...........c.ciiiiuiiitiictee ettt ettt ettt e st ese st ese st eteeaete s ebe s et ess et esssaessssessssessssesessesessetessasessans [oeeseneesennneieas 5,874,099 |................ 26,442,119
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE ..........ccovieiueriiriniieiieteiienicisieteeseseessiesessesesesiesessesessssesansfoesesesannseaees 10,093,564 |................ (10,179,325)
9. Deduct current year’s other than temporary impairment reCoOgNIZEd .............cccuiiiiiiiiiii e [oereeeen e oo 40,802
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ............... (2,378,922)|.....ccocnve. (4,110,654)
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) . 23,114,186,623 |.......... 22,903,021,180
12.  Deduct total NONAAMILEEA BMOUNES .......c.cviviiriiiieteeeiecieiet ettt ettt ettt b et ettt tee et st esennanas [renmemnananansenannaes 10,153 | 10,153
13. Statement value at end of current period (Line 11 minus Line 12) 23,114,176,470 22,903,011,027
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ’ ¢ Book/A:r)djusted Booklﬁ?djusted Book/A7djusted Book/Aadjusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
ISSUER CREDIT OBLIGATIONS (ICO)
To INAIC T (8) ottt sttt [ 8,194,811,782 |............... 574,205,955 |.....cccooecne. 615,735,028 |......coceee 13,801,151 |........... 8,167,083,8671 |- [ [ 8,194,811,782
2. NAIC 2 () ettt h et h et h e b bR £ b et e ekt et b et h et be e bt b st aeetnae e enens [e e 8,674,140,558 |................ 337,742,115 | 289,416,571 | (45,131,983)............ 8,677,334,120 [...eoeiviiiccirniies e [ 8,674,140,558
B NAIC B () et bbbttt et [ e 501,846,963 |.........ceunvee 4,118,827 | 38,180,035 |.ceerinee 39,365,783 |.....cocenvee 507,151,538 ..o freeeieesnecee e e 501,846,963
L 7Y @2 - TP REUEPRRRSTTY SRR 16,813,196 |- oo 18,574 | o 16,394,622 |...oveeicnienies [ | 16,813,196
5. NAIC5 (a)... JO PSRN 7,732,891 | 4,927,642 | [ ({01 D] 12,660,333 | [ s 7,732,891
6. INAIC B (@) -ttt b etk e b bt b £ bbbkt b et b et b et bttt et e et e b
7. Total ICO 17,395, 345,390 920,994,540 943,750,208 8,034,750 17,380,624 ,473 17,395, 345,390
ASSET-BACKED SECURITIES (ABS)
NAUC T ottt ettt ettt ettt ettt e et et e st et eae et et e s et et et e st e s est et ene et ese et ere et ete et etent et entetensetensetenseseneeseneans |eeeieneerenn 4,597,510,693 227,537,503 240,527,192 |.cooveieienne 3,438,601 |............ 4,587,959,606 |-......cooveeeerieiririneeinens [ [ 4,597,510,693
9. INAIC 2 et R £ e R R R AR £ £ e R R AR R ettt ee ettt sen ettt nenenenenen [renrer e 84,102,545 ... o 236,041 oo (1,350,001) [ 82,516,503 e [ [ 84,102,545
TO. NAIC 3 bbb bbb bbbt bbbttt b et b et b et ans [seee et 327, TT3 |oeeetetetees v 16,412 [ (1,415 L0 809,946 e [ [ 327,773
TR 7Y (2 OSSOSO PRRSSTSRSUIRURPRY NSRRI 32 |ttt [ e [ 32 |t [ o 32
12, NAIC 5 ottt ettt s bt hes st e s AR bR R Rt e e SRR R e R Re et s st e s e ses e st e et et e s esesesenen [seeseenenes e nn et et se e i tereine [oeeinnen s eannenenenees[oeeeseeaee et eieins [eseinnee e en e e [oeeeese e senenens [reeeesnnn s nnn e [oree e enes [ererei e
T30 INAIC B et b bt b et h £ bt bt b et bt bt et et ettt et et et e eeen ] 252 252 252
14.  Total ABS 4,681,941,295 227,537,503 240,779,645 2,087,185 4,670,786,339 4,681,941,295
PREFERRED STOCK
T8, INAIC T bbb bt b bbbttt st [srre s 78,025,000 |-...eeecerereeirineccinirinines [erereneenieinineneesieiseneenees |oeseeeeneneneei et seneinine [rereneeeneneean 78,025,000 |....vveeeceeieieereccirieinines [ererereeniesseeeee s e 78,025,000
L 1 7Y (2SSOSR PSPRSTSTT SRR 13,424,361 oo o 425,000 |...ocoveererine 65,331 | 13,064,692 |....ooeieieirnicinies [ |, 13,424,361
17.
18.
19.
20.
21, Total Preferred STOCK ..o 91,795,034 770,673 65,331 91,089,691 91,795,034
22. Total ICO, ABS & Preferred Stock 22,169,081,719 1,148,532,043 1,185,300,526 10,187,267 22,142,500,503 22,169,081,719
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAIC1T $ ., 28,944,622 ; NAIC2 $ oo i NAIC3 $ NAIC4 $ e i NAICS5 $ i NAICE $oii




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DA - PART 1

Short-Term Investments

4 5
Paid for
Interest Collected Accrued Interest
Actual Cost Year-to-Date Year-to-Date
7709999999 Totals
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEmMDEr 31 OF PHrIOT YEAT .........ccvovcievereeeeeeeeceeieie ettt se et esessassseseseseseas |eoesesesesessesssesesensneennnnnns |oeseesseesssenenens 9,721,051

2. Cost of short-term investments acquired 120,692, 142

3. ACCTURN OF GISCOUNL .....eeieeacicteee e caceeee et e eaeseeeeeeaeseaeseseeeeessseaeeee e e s eseseeee e s e e seseeee 22 ansesesee e e s aesnseeeeee s sssesesesessansesesesessnanas [oessessnssacsesssseannacanennanas [ooemnicaraeeananas 1,768,740

4. Unrealized valuation iNCrEASE/(AECIEASE) .......cutiiuiiiuiiiiiet it rtee sttt et ettt ettt e sheesbeesbeesbe e bt enbeeaeeeasesaeesheesbeesbeebeenseenseennesnnes [esaeeiansnesssessessasssnessneess [seseeisesisessesaeseesaaesaaens

5. Total gain (loss) on disposals ...

6. Deduct consideration reCeived ON ISPOSAIS ..............c.ceueuiuiiiiieiitetetesesie et eeststetesesesee s et esesesesessssssesssesesesesesssssssssssssesesesssnasas |ooesesessneenenensssesesensnnenns oeseneneseneneas 132,196,807

7. Deduct amortization Of PrEMIUM ........o ittt b ettt he e she e she e bt e bt e abeeabeemeesseesaeesheesbeenbeenbeenbeennesnnesnnes [oeessneasnsinssiaesiaesinesneans [oaessesaeseesseesaeesae s enes

8. Total foreign exchange change in book/adjusted carrying value

9. Deduct current year’s other than temporary impairment r€COGNIZEM ............coiiiiiiiiiiiiierie e eee [oee s ees [oaesise s s s
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........coiiiiiiiiiiiiieeeeeieee e seenee o [oeeeie e
11.  Deduct total nonadmitted amounts
12. Statement value at end of current period (Line 10 minus Line 11)
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNE 10, PHIOF YEAT) ........ccviveeiuereriiiiisieetesssssssssesesssssessssesessssssssssesessssssssssesesessssssssesessssnsns sesesesessssses 457,608,307

Cost Paid/(Consideration RECEIVEA) ON AAGIIONS ...........c.c.eveviiieueeeieiieieteseteitesese et s sese st s sses ettt s s ses et s s s s es et s s s s sesesesssssssesesesssssnsnsesesens thebesssnsasees 123,784,122

Unrealized Valuation INCrEASE/(AECIEASE) .............cvivueueuereiirieseseteiessesesesetsssssesese st ssssesese s ssssssesesesssssasssses et s s ssses et et s s snses et s s ssssesese s s s sesesesassnanaes estsesesesssncs (91,316,825)
SSAP NO. 108 AUJUSEMENES ...ttt bbb bbb bbb E e E e E £ 4R E €4 E £ E £ S E £ E £ £ E e £ E e E e S E £ b e AR e b e E e e E e e b e b e e b e e bbbt e bttt ettt b b nre e

Total gain (I0SS) ON tErMINALION FECOGNIZEM ..........euiveviiiieieieeteiet sttt eese sttt ees et be b st ses bbbt s sese s s e s s sese s s e bbb s e s es e bbb s s st b e b s essn e s et e b sassssnsntes febebesassesnees 59,117,381

Considerations received/(Paid) ON tEIMINALIONS .............cceiriiiieieeeteiietetete ettt st s ettt et s s seses et sssssses et et ssssssesesesss s seses et b sansssesessssssnsesesanans teesesesisnenes 155,514,288

440 7251 o PP PP PP PPOS

Adjustment to the Book/Adjusted Carrying Value of NEAGEd HEM ..o bbbttt bttt n eateaseasesreare s e e s e sre e

Total foreign exchange change in BOOK/AGJUSIE CAITYING VAIUE ............ouiueueueueririiiisisisteteteseseese sttt tesesese st se st sesesesesese s e s s sebesesesesssssssebeseserannns  febesetasnenens (8,420,986)
Book/Adjusted Carrying Value at End of Current Period (LiNes 14+2+3+4+5-8+7+8+9) .......c.coovuiuiueiiiiieiieieiieeeesesesesssese ettt ssanaes | stsseesesssnsnes 385,257,710

Deduct NONAAMIIEA @SSELS .........ciiiiii i b e b b e E e b e b e s b e E e s E e e b e e b e e R e e E e e E e e E e e R e SR e e E SR e R R e R e R e R e R e e e s AReeEeeEeaeae e

Statement value at end of current period (LiNe 10 MINUS LINE T1) ....cvoiiuiueuiiiiiiiieteteiie ettt ettt sttt ss bbb ss st bbb s s snse bt sassnns ehebesaeneasees 385,257,710

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 Of Prior YEar (LINE B, PriOT YEAI)........cueiuiiieeieeieeiie ettt ettt e e et et e eaeeeaeees e e sae e b e e abeenseeaseeneeaneeasees Sasessaesssesaseesaeasaeaaasanaeans
Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......ociiiiiiiiiiiiiiie e e
Add:

Change in variation margin on open contracts - Highly Effective Hedges
3.11 Section 1, Column 15, current year to date MinNUS ..........cccceiiriiiiiiis e,
3.12 Section 1, COIUMN 15, PIIOT YA .....ccuiiiiieiiiiee ittt rie s eesieese e se s s e a s sae e seabeeaesssessessaessreesreesreeas

Change in variation margin on open contracts - All Other

3.13 Section 1, Column 18, current year to date MiNUS ............ccccveveveieeiies covrerereeieieeeens 276,484
9,965,810

3.14 Section 1, Column 18, prior year
Add:

Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MiNUS ..........cccceeiiriiiiiiis e,
3.22 Section 1, COIUMN 17, PIIOT YA .....ccuiiiiiiiiiiee ittt ettt ettt see s eesieesres s e s s e e b e e e s b s sae s saabeeaesssesssessaessreesbeesreeas

Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ..........cccccoveveveieeiiies covverereereeeeeens 276,484
3.24 Section 1, Column 19, Prior YEAr PIUS ............ceveueveeeeeeeieieierereiseseeeies ererereseesenens (9,689,326)
3.25 SSAP NO. 108 @QJUSIMENLS ........cocvevivirieieiieieietetetceceee et teseseas s esass eseseeaesesseseseseses et aeseseane sesseseseseseenas 9,965,810 ...cocooveeene 9,965,810
5100} o) =TI (g Lo i o g UL I L= 0 OO
Cumulative variation margin on terminated contracts during the YEar ..............c.coeueueveueuieeeeeeiieeieveses sereseseeieeeees (30,662,385)
Less:
4.21 Amount used to adjust basis of hedged item ...
4.22 AMOUNE FECOGNIZEA ...ttt ese e es e seseseasanas eeseseseseeeas (30,662,385)
4.23 SSAP NO. 108 AQJUSIMENLS ........ceiiiiveteteeieicee ettt et teseseas eeeesesesesesee e sesassenetesees eeeseeassesses (30,662,385)
510 o) o) =TI (g Lo oy o g UL I L= OO
Dispositions gains (losses) on contracts terminated in prior year:
5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT YEAI .........oiuiiiiiiitieie ettt ettt ettt ettt et e eaeesheeebeeehe e b e e bt eabeem bt em et eaeesheeeheeebeeabeebeen Seemeeeaeesaeesaesaesaeasaeeaeeas
5.2 Total gain (loss) adjusted into the hedged item(s) for terminationNs N PriIOT YEAI ..ottt e et e e st e s Seesaesaeesaeesaesaessaesaeeaae s
Book/Adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) ...ttt b e e b e e s b e eseeeaee s Saseeaeeaeaaesaesaaesaeesaae e
[DLte[Vle (o) = T g ol EoTe [Ty t=To IR= T 1o U T TR

Statement value at end of current Period (LINE 6 MINUS LINE 7) ......oiuiiiuiiiiiiiiii ettt ettt ettt he e bt bt e s bt e ke e bt e a bt e a bt ea et eae e she e eheeebeeabeabeen Seemeeaaeeaaeesaesaesneeaaeeaneas
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

SI05, SI06
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIUMN 14 ...ttt ettt ettt ee st e et e eS8 e e s e s s e e s st s s sne et s et s et s nes bebesniesnias 385,257,711

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance.............c.ccooiiiiiiiiiiiiiiiiiis e

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 385,257,711

Part D, SECHON 1, COIUMN B ...ttt s s s s e 2 s e e s e s e e s 2 s e e s e s e s e e s e e s e e s es s s e s s s e s e s et nsesanns eebesniesnias 561,325,132

Part D, SECHON 1, COIUMN 7 .....ouiiiiiiiiei ettt s e s s e ns s seb et e s et s s snsenne besastesantes (176,067,421)

Total (Line 3 MIinus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiie ettt ettt sbe e st sbe b snesnesnesnesiees
Fair Value Check

Part A, Section 1, Column 16 385,257,711

(o=l S TR Y=Tod 1) o B N O 11 o' e TSR

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s e s st et et easss s s s sesesesesnnnsssneneseseninenenes e 385,257,711
Part D, SECHON 1, COIUMN G ...t eeees s es s ees e e s e s s e s s e et en e e e esnanas eeseesssscnarons 561,325,132

Part D, SECHON 1, COIUMN T0 .....eueueueueiseeaceceeeeeeeeseeseeseeseese e e eeseesee e eeseeeeeessees s ees e s e e eeseeseesee e e e e e e e s ensessessesseeseaseeseseanes | eeeseseuninnns (176,067,421)

Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt et sbeesbeesbeenbesnesnesneneesies i

Potential Exposure Check

Part A, SECHON 1, COIIMN 27 ....o.iuuiiiurieeeseetteseseeesseseeessess e ss s ese s eb ettt ens | eseenssesesnsseneas 5,091,365
Part B, SECHON 1, COIIMN 20 ......cuuiiiurieeireceeesesetesesesesseseessesesessesese s e sssess st s e s s se s s esb ettt st sb et enians | snsissssnsinsens 58,700,099
Part D, SECHON 1, COIUMN 12 .....cuuiuiuuieeitciee et es s se bbbttt enne | sneissesninieas 63,791,464
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeee et snesnennenens i
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueiieieeeteteeeeeeee ettt eseass s s s sesssnnas [ereeeeeseeeeaens 422,667,301 .o 546,664,257

2. Cost Of Cash eqUIVAIENTS ACGUITET ..........c.ccoiiieeieeceeeceeeeeieee ettt ettt s e s e eas s s s s et eseseas s s s sesesesesessssnansanas [eoenensnenes 1,461,858,957 |............ 7,318,755,784

3. ACCTUAN OF GISCOUNL ....veeeieceeeceeeee i eaeteee e e sseseeeee e e eseseeeee e eseseseeee a2 eseseseeee e e e s eseeee 2 eseseseeeeeaeseseseees s e sesesesesasansnsesesesasnnnnsnans [oessnaciceseseannicaa 247,675 | 5,497,869

4. Unrealized valuation iNCrEASE/(AECIEASE) .........eeiuiiiiiiiiie it itee sttt ettt et ettt e saeesheeabeesbe e bt enbeeneeansesaeesheesbeesbeenbeeseenesnesne [sesaeesesnessesesssssnesiaesss [oeseessesiaessesiaeseesaaesanens

5. Total gain (I0SS) ON QISPOSAIS ........c.ceieiiereieeeececeeeietetet et eseaea sttt e s ese s s st s et et et esess s s s seseseseseasssas s sesesesesesssssssseseseseseas |seseasesesssessseneeensasesesenns [oesesnsnneeneneneaeneas (5,873)

6. Deduct consideration received 0N ISPOSAIS ................ceueueuiuiieiiieeieieteseseeee e st ettt esessses st ssesesesessssssesssssesesesesssssesssssaseseseans |oeseesesees 1,700,611,868 |............ 7,448,244 736

7. Deduct amortization Of PrEMIUM ........oiiiiiii ettt ettt eae e ae e s bt e she e bt e bt e a bt eabeemeesaeesheesheesbeenbeenbeenbeenneannesnnes [oeessiessesinssisesiaesinesaeans [oaessestesnesseesaeesae e eaes

8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiiiieie ettt sree b s [oeeesiie s ees eaesieesae e

9. Deduct current year’s other than temporary impairment r€COGNIZEA ..........c.coouiiiiiiiiiiiiie e ees [oee s ees [oaesieesiee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ..........cccceueuiririeieeeeereeeeeeeeeeeieeseeesnas [eeeeneneeeeens 184,162,066 |............... 422,667,301
11.  Deduct total NONadmitted @MOUNLS ... oo e e e e e e e e e e s nenees [snnmemnaeeese s eee e s naeeennes [eeeees e e et e e
12. Statement value at end of current period (Line 10 minus Line 11) 184,162,066 422,667,301
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE A - PART 2

Showing All Real Estate ACQUIRED AND ADDITIONS MADE During the Current Quarter

4 5 7 8 9
Location
3 Additional
Book/Adjusted Investment
Date Amount of Carrying Value Made After
Description of Property State Acquired Name of Vendor Time of Acquisition Encumbrances Less Encumbrances Acquisition

0399999 - Totals

SCHEDULE A - PART 3

Showing All Real Estate DISPOSED During the Quarter, Including Payments During the Final Year on “Sales Under Contract”

1 5 6 8 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17 18 19 20
9 10 1 12 13
Book/ Total Gross
Adjusted Total Foreign Income
Carrying Current Change in | Exchange Foreign Earned
Value Less Year's Current Book/ Change in Exchange | Realized Total Less Taxes,
Encum- Current |Other-Than-| Year's Adjusted Book/ Gain Gain Gain Interest Repairs
brances Year's | Temporary | Changein | Carrying | Adjusted (Loss) (Loss) (Loss) [Incurred on and
Actual Prior Depre- [Impairment| Encum- Value Carrying on on on Encum- | Expenses
Description of Property Name of Purchaser Cost Year ciation |Recognized| brances | (11-9-10) Value Disposal Disposal Disposal brances Incurred
Minnesota Life Center 400 Building
...................................................................................................................................................................................................................................................................... 1,342,832 |...... 3,278,517
Minnesota Life Center 401 Building
........................................................................................................................... 691,466 [......oovvvveennne fonnnennnnnnnnnnnn fornnnnnn(691,466).ceeeeennnnnneees ... 4,228,290 |...... 7,133,367
0199999. Property Disposed 691,466 (691,466) 5,571,122 10,411,884

0399999 - Totals

691,466

(691, 466)

5,571,122 10,411,884
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 2

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Loan Number City State Type Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings
Cleveland .01/03/2025 .. ....5,000,000 |... .. 14,050,000
San Antonio .. .01/10/2025 ..
Miami Beach .01/28/2025 ..
Miami Beach .01/28/2025 .. .
Asheville . .01/30/2025 .. .. 22,920,000
Char lotte .. .01/30/2025 .. ....7,000,000
Beverly Hills .. .01/31/2025 .. .. 44,400,000
Amherst ... .01/31/2025 .. .. 11,500,000
New York . 02/11/2025 .. .. 15,150,000
Smi thtown .. . 02/21/2025 .. .1,200,000 .8,600,000
Huntsville ... . 02/24/2025 .. ....3,400,000 |...
Milford .... . 02/25/2025 ....4,000,000 |...
Oakland ... . 02/25/2025 .. 12,000,000 |...
Suwanee . 02/26/2025 .. ....8,000,000 |...
Mount Kisco .. . 02/28/2025 .. ....5,300,000 |... .
Ronkonkoma . . 02/28/2025 .. ....3,500,000 |... .. 14,500,000
Houston ... . 03/03/2025 .. ....4,500,000 |... .. 16,300,000
Riverside .... . 03/06/2025 .. ....8,650,000 |... .. 43,800,000
Forest Lake . 03/07/2025 .. .. 15,500,000
West Chicago . . 03/11/2025 .. .. 22,000,000
Alexandria ... . 03/12/2025 .. .. 23,400,000
Delray Beach . . 03/20/2025 .. .. 12,650,000
Pleasanton ... . 03/21/2025 .. .. 33,600,000
Cheektowaga .. . 03/28/2025 .. . .. .. .. 22,875,000
3065 ..iiiiiiiii i ST PP PPPPI 03/31/2025 ...ovvven foeniiiiiiiiii 6.100 [oooiiiiiiiiiiiiiiii 5,500,000 |.uuuniiiiiiiniiiiiiiii i rriiiiees [errrriiie e s 18,640,000
0599999. Mortgages in good standing - Commercial mortgages-all other 188,650,000 508,910,000
0899999. Total Mortgages in good standing 188,650,000 508,910,000
1699999. Total - Restructured Mortgages
2499999. Total - Mortgages with overdue interest over 90 days
3299999. Total - Mortgages in the process of foreclosure
3399999 - Totals 188,650,000 508,910,000
SCHEDULE B - PART 3
Showmg All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 11 12 13 Book Value/
Recorded Current Recorded
Investment Year's Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign | Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) [ Book Value Disposal eration Disposal Disposal Disposal
Hendersonville .08/09/2012 .. ..02/28/2025 1,993,992 |. . 1,993,992
Hanover ...... .05/15/2014 .. .02/01/2025
Cheektowaga . 12/05/2014 ....03/28/2025
New Braunfels .... 12/04/2014 ....01/24/2025
District Heights 01/28/2015 ....02/24/2025 s
Pembroke Park .... 01/23/2015 0171672025 .. eeenn 16,729,137 [ e [ [ [ [ e 16 687,764 16 687,764 |...
Pembroke Park .... 01/23/2015 0171672025 .. eeeeenen 2,182,145 [ s e e e e e 2,126,872 |. ....2,126,872
Pembroke Park ........ccccoiiiiiiiiiiinnnns 01/23/2015 .....|...... 01/16/2025 ....ooeeneeeeenn 820,056 |oovvevneniiiiiiinns fooniiiiiiniins i Lo e e o 818,028 |............ 818,028 [...ovvvveiiiiiiiins o i
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
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San Diego 10/31/2016 ....01/13/2025
02/01/2017 ....02/13/2025
02/23/2017 ....03/03/2025
. | Sacramento 1272172017 .. .02/21/2025
. |Riverside ... 01/26/2018 .. .03/06/2025
. [Milwaukee .. 01/31/2018 .. .03/07/2025
Newark 06/27/2018 ....01/21/2025
West Chicago .. 05/08/2019 ....08/13/2025
Sunnyvale 02/10/2020 ....03/01/2025
Cheektowaga . 10/06/2015 ....08/28/2025 .
A02127 San Diego ... 11/25/2019 ...01/13/2025 4 209,229 ...
0199999. Mortgages closed by repayment 86 431,147 86,431,147
1399 Lo [0/ B R RPN 5/ ES AR RN 07/20/2005 ... feeeeeeenn eeeeiiees [ 813,468 | i [ [ [ e [ 164,233
(3T (T RRRRRRRRRROR IUPPPTRRPRRR b SRR AOPPPPPPI PN 07/18/2005 ..... ....50,081 |.
1L L ) RO b SRR (SRRUUUOURUUUROR R 06/12/2006 ..... ....41,260 |.
Philadelphia ......eeeeveeeeeeeeenieenennnnns feevevvvnnenee PR s i e 01/17/2007 ..... ....38,583 |.
Bolingbrook ........ccevvvvvvviiiinnninnenns fevvnnneneennnen e e [ 07/06/2007 ..... ....85,301 .
Lincolnton ...ooooovniiiiiniiiiii o NCeiiis s s [ 05/22/2007 ....82,604 |.
San Mateo .07/29/2008 .. .78,574 |.
Vancouver 12/17/2009 .. .40,565 |.
San Jose .. .. 07/01/2010 .. .
Asheville ... 07/21/2010 171 058 |...
Asheville .ooovvivviriiiiininneniiiininnnnees v Noes e e s 11/29/2010 .. 150,137 |...
$an Diego ..vveveiiiiiiiiiiiiiiiiis feeeeiiiiieieeee Chuiiiiiis e i e 03/01/2011
Seattle oovvvviiviiniiiiiiiiicciins e WA e 01/10/2011
Stockton ..eeeveeiiiiiiiiiiiiiiiieeieieeeeeees feeeeeeieeieeeen Gl e i e 05/16/2011
JATVESY 4 R b SRR AU RN 02/22/2011
ST T OPPPPPPPUPPPPPR PPN o : ASUUPPUURRPPPR PPN 03/14/2011
Kent oo e WA e 06/15/2011
San Jose .. ... 12/01/2011 ..
North Canton .08/22/2011 ..
Various ...... 10/19/2011 ..
West Jefferson .05/03/2012 .. .48,289 |.
Minnetonka .. .04/11/2012 .. .21,370 |.
Midvale 05/30/2012 ....27,350 |.
Tal lahassee 09/17/2012 ..... ....69,684 |.
Hendersonville .. 08/09/2012 ..... ....28,800 |.
Santa Fe .ooovvviiiiiiiiiiiiiiiiiiieccccccen [ Nl e [ 08/16/2012 ..... ....27,101 |.
Charleston .......ccovevvevviivnnnnnniinnns Jevninnnenennenn S o e s 10/23/2012 ..... ....46,901 [. .
East Moline ... 10/17/2012 138,717 |. .. 138,717 |...
Topeka ....... .10/25/2012 .. 106,090
Southern Pines .09/27/2012 ..
Monrovia .. 1172072012 ..
Seattle .10/30/2012 ..
Kirkland . .11/05/2012 ..
Woodburn .. 12/20/2012 . 2 025,840 |....
Eugene .....ooovveiiiiiiiiiiiniiinneeeiiins e QR o e s 12/20/2012 ...1,979,877 |....
INdio wevvveeiiiiiiiiiiiiiiiiiiiiiiees e CAe [ | 12/20/2012 ...1,482,810 |....
Carrollton ..oooovveeninnnninnnnnn e s e s s 12/20/2012 ...1,380,554 |....
Minneapolis ....oooovvvriiiiiiiiii i M [ [ 11/29/2012 o feeeeeenn.. 1,651,069 |....
Burnsville .iovoeeviiiiinnnnnnnniinnnnnnnns Jovennnneeenen N e 11/29/2012 oo | e 1,723,506 [..oovvveniniiiiiiis o
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Denver 12/27/2012 ...33,180 [
San Antonio . 12/21/2012
Culver City 04/08/2013
New Hope .. .08/27/2013 ..
Pearland .. .04/23/2013 ..
St. Louis Park .05/28/2013 ..
St. Louis Park 09/03/2013
San Jose 06/03/2013
Carol Stream .. 05/16/2013
Pacifica . 05/01/2013
Tacoma ... 06/13/2013
Houston 06/03/2013
Cleveland ... 10/03/2013
Palo Alto ... 07/25/2013
Schertz ... .09/12/2013 ..
El Paso .10/24/2013 ..
Totowa . .09/26/2013 ..
Keizer .... 12/03/2013
Kingwood .. 01/22/2014
Millbrae . 12/16/2013
Asheville 05/29/2014
Garfield Heights 01/30/2014
Victor .... PN FOU R RN 07/01/2014
Hanover ... J R I 05/15/2014
05/20/2014
Silver Spring . .04/01/2014 ..
Silver Spring . .04/01/2014 ..
Silver Spring . .04/01/2014 ..
Frisco .... .04/20/2014 ..
Lincoln .09/10/2014 ..
07/15/2014
Woodbr i dge 09/09/2014
Edwardsville .. 09/25/2014
10/02/2014
Cheektowaga . 12/05/2014
Rochester 10/07/2014
New Braunfels . .12/04/2014 ..
Greenfield .. 12/15/2014 ..
Lewis Center .02/12/2015 ..
Santee ... .04/01/2015 ..
Mountlake Terrace . 12/17/2014 ..
District Heights .. 01/28/2015
F FURR RN 02/05/2015
Brecksville ... FURN PR RN 04/06/2015
F FURR RN 02/26/2015
West Allis . J R I 02/17/2015
Wilmington .. 05/11/2015
Pasadena 03/26/2015
05/14/2015 ...2,933, .
Pembroke Park . .01/28/2015 .. ..16,729,137 |.
Pembroke Park .... 01/23/2015 .. 2,132,145 ...
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Pembroke Park .... 01/23/2015 820,056 |....

Brecksville 04/29/2015 reeeenn. 1,727,240 |

New Castle .. 04/14/2015 ..o feeeeeeeiiin e [ 2,855,054 |....

Abingdon .. .04/10/2015 .. . 11,637,177 |.

Aliso Viejo .04/29/2015 .. 1,820,284 |.

Frisco .... .05/18/2015 ..

Brookfield .. 05/18/2015

Park City ... 05/27/2015

Mauldin 05/19/2015

Annapolis ... 06/17/2015

San Diego ... 06/08/2015

San Diego ... 06/08/2015

Calabasas .. 06/26/2015

San Antonlo . 05/27/2015

Issaquah . ... 06/10/2015 ..

Danville . ... 07/01/2015 ..

Los Angeles ...08/13/2015 ..

Los Angeles ... 08/18/2015

Santa Fe Springs .....oeeevevvevnnvennnvenn fooveenineeninens Chunecnieinens [ o 08/13/2015

Grapeving .......cceeeuueereeemnnnanneeennnns Joemmneeeeemnnns Tevnneeeeeemnnnns foonnnnne vevvvnns foeees 06/11/2015

Sparks ..oivevveiviiiiiininneieninnneeeens Jevnneeeeeeen M e 06/16/2015

LiVermore ....cceeeeeeeeeemmmmneeeeemnnnes Jeemmeeeeeemnnees Checeeccccei e e s 07/10/2015

Hood River .....cooovvvvveeviiviinnnnnnnninns Jevnenneneeeeen e oo s 07/10/2015

Seattle 07/01/2015

Greenfield .. 06/29/2015

Cudahy ... .06/29/2015 ..

Germantown .07/22/2015 ..

Spokane ... .07/28/2015 ..

Warrenton ... 08/17/2015 ..

East Aurora .. 08/10/2015 ..

St. Louis Park ....ceevevvivvivnnnninninnns fevvnnnnneeeenn M [ 08/05/2015

Macedonia ........cceevmeneeeeemmninnneeennn Jeemmnneeeeeene OHec i e e 07/23/2015

Anaheim .....oviiviiniinnniiiiiinnneennies e CAec s e 07/29/2015

Calabasas ......ceeeuveeeeeemnnneeeeennninns Jeennneeeeeenne CAece e [t 08/18/2015

L3101 0] ) R | R AU RN 09/15/2015

Not tingham .. 08/27/2015

Clearwater .. .09/03/2015 .. 130,366

Plymouth Township . .08/28/2015 .. ..27,963

Saint Paul .. .09/17/2015 .. .. 74,952

Madison ... .08/24/2015 .. ..66,728

Chicago .09/09/2015 .. ..16,573

Phoenix ... 08/24/2015

Athens ....covveeiiiiiiiiiiniiiiiiineens e G e [ 10/01/2015

Clearwater .......coeveeeeeeeemmninneeennnns Jeemmneeeeeene Pl e el 09/24/2015

Ventura 12/09/2015

Boca Raton .. 11/19/2015

Kingsport ... 12/09/2015

Boston 11/19/2015

Winona 12/16/2015

Cedarburg .12/16/2015 ..

Clifton ... 12/03/2015




¥'c03

STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE B - PART 3

Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Rockaway .... 12/03/2015 ...5,308,325 |.... ....26,078 |.
Cincinnati .. 12/15/2015 ...1,308,570 |.... ...23,337 |.
Shelby 11/23/2015
Mi lwaukee .12/16/2015 ..
Miami .. .12/10/2015 .. ..14,067,412 |.
Hol lywood 1172472015 .. 5,058,108 |.
Westwood ..oovvvveeiiiiiiiiniiiciiinees v MAe e e 01/28/2016 ...6,004,762 |....
Lynnfield .ooeeeeeeeeeceeeceees e A e s 12/16/2015
AddiSON ..ovvvieiiiiiiiir e T [ e 12/17/2015
PEOTia weuueeeeeeiieeieeeenieeeeeeennieees Jeenneeeeeeee A e e et 12/14/2015
1071 1 T R b SR AR U R 12/10/2015
Dallas ovveeveeiieeeeeeniieeeeeennieeeeeenn Jeemneeeeeeenes T o s e 02/04/2016
Littleton covvvvveeiiiiiiiiiiiniiiiiiiinns e 00 e e [ 01/20/2016
02/18/2016
Des Moines ... 01/14/2016 ..
San Diego ... ... 02/11/2016 ..
Huntington Beach .. 02/01/2016 ..
Addison 01/21/2016
Wareham 02/16/2016
Louisville .. 02/01/2016
Madison L[] P AR RN 02/25/2016
Santa Clara ....eeeeeeeeeeeninneeeennniennees Jeemneneeeeenne CAecc e s 04/01/2016
[C 1T R || SRR (U AR 06/30/2016
MUK T80 e e WA [ s [ 03/24/2016
Scottsdale .. 02/23/2016
Freedom ...... .04/12/2016 ..
Jackson Township .04/12/2016 ..
Erie .... ... 08/11/2016 ..
Temecula ... 06/01/2016 ..
Coeur d‘Alene . .. 05/11/2016 ..
Brookfield 04/25/2016
Wauwatosa ... 04/25/2016
Wauwatosa ... 04/25/2016
Brookfield .. 04/25/2016
Portland .... 04/01/2016
Santa Clarita .... 05/06/2016
Green ........ .05/04/2016 ..
Brookhaven .05/19/2016 ..
Chardon ... ... 08/11/2016 ..
Chula Vista ... 06/06/2016 .. ..15,280,048 |.
Huntington .. 07/07/2016 .. ..19,070,899 |.
New Hope 06/01/2016 ...1,167,9% |....
Macon 09/01/2016
Kirkland . 05/23/2016
Middle River .. 06/29/2016
Buffalo 06/28/2016
Greenbelt ... 06/30/2016
Pasadena .. 09/08/2016
Pembroke Pines 08/22/2016
Lauderhill .. .08/22/2016 ..
Minneapolis ... 08/15/2016
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Brookfield 10/12/2016 .. 101,042 . .. 101,042 |...

Broadview Heights . 11/10/2016 ... 44,225 |

San Antonio .... 08/19/2016 ....31,664 [

Hyattsville ... 08/30/2016 .. .46,870 |.

Hillsboro .12/19/2016 .. 49,778 |.

Covington 08/19/2016 .. 22,803 |.

Elktown ... 09/23/2016 ....43,181 .

Peoria .... 08/04/2016 ... 15,937 .

Buffalo ... 10/13/2016 ....21,869 [

Beachwood ... 11/03/2016 ... 33,864 |.

Plymouth ... 11/11/2016 JUR RN . ....51,297 [

Catonsville ... 08/05/2016 N 11,619,586 |.... ...123,355 .

Williamsville . 12/12/2016 12,844,485 |.... ....99,269 |.

Vernon Hills .. 08/25/2016 ....33,928 .

Ontario ...... ... 09/01/2016 .. .25,467 |.

Blue Springs ... 10/11/2016 .. .31,367 |.

Akron .. .. 10/19/2016 .. . . 16,676,907 |. 171,338 |.

Akron .. 10/19/2016 [ P 2,942,983 |.... ...30,236 |.

North Olmsted . 09/29/2016

Chula Vista ... 09/29/2016

High Point 11/10/2016

Wallingford ... 09/01/2016

Independence .. 10/12/2016

Pleasanton 10/14/2016

St. Louis 11/14/2016

Troy .... ....03/30/2017 ..

Depew ... 1171772016 ..

Denver . ....11/22/2016 ..

Austin . ... 12/07/2016 ..

Gilbert .. 11/08/2016 ..

San Diego 10/31/2016

Pleasanton .. 11/14/2016

Sarasota .... 12/15/2016

Houston ... 12/07/2016

Lehi 02/01/2017

White Marsh ... 01/12/2017

Indianapolis ... 0173072017 ..

Tukwila ... 04/06/2017 ..

Spring . ... 0171872017 ..

Methuen ... 07/06/2017 ..

Akron .. .. 02/06/2017 ..

Sylmar .... 03/01/2017

Downey 02/01/2017

San Antonio . 04/03/2017

Canton .... 02/23/2017

Austin .... 03/09/2017

Delaware .. 02/13/2017

Webster ... 05/08/2017

Independence 02/03/2017

Kaukauna .. .02/09/2017 ..

El Cajon . 03/01/2017
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Horseheads .. 02/23/2017 ....82,565 |
07/06/2017 ... 42,573 |.
Parker 03/23/2017 ... 34,548 [
San Mateo ... 04/10/2017 ..
Mi lwaukee ... 05/18/2017 ..
Mi lwaukee .. 05/18/2017 ..
Baltimore ... 04/05/2017
El PasO oeeeveeieeeeeniieeeeeenieeeeeeeen Jeemneeeeeenees Teneeeeeeenes oo s s 07/03/2017
Boston .oviiveiiiiiiiiiiicieienn v M [ 05/03/2017
Maple Valley .....ccoeuoveeeemmmeiiineeennn Jeemmeeeeeeee WA [ s [ 04/27/2017
El Cajon ..ovveviiveeniiiiiiniineeviinnnes v CAecs e [ 05/18/2017 .
MiTWAUKEE ..veeeeeeeeeeeenneeeeeeenes Jeemmeeeeeeee W e [t 05/18/2017 . 118,752 ...
Colonie wuvvuvivviivennireriiniinnnevinnnns Jevnnneeeeeeen N e e [ 11/30/2017 ... 222,796 |...
Kirkland . 05/01/2017
Richmond .. ... 06/01/2017 ..
Jackson Township ... 06/15/2017 ..
Cutler Ridge .. .. 07/18/2017 ..
Richmond 05/23/2017
Houston ... 06/12/2017
Sandusky .. 06/29/2017
Norwalk 05/25/2017
Rancho Santa Margari .........coeveeeevenn Jooveenneenineens CAueceeeeees o s e 12/01/2017
Cincinnati .. 07/27/2017
Vernon 07/13/2017
Eagle River . 08/31/2017 L 147,959 ...
Carrollton .. ... 07/13/2017 .. ..31,439
Woodinville . ... 0771772017 .. ..30,710
Wilmington ... 08/01/2017 .. ..27,560
Lincoln ... ... 11/01/2017 ..
York . .. 08/01/2017 ..
Eagan ... 12/14/2017
Ocean City .. 09/01/2017
Las Vegas ... 08/29/2017
Char lestown . 01/25/2018
Dal las 09/05/2017
Scottsdale .. 08/15/2017
New Berlin ... 08/14/2017 .. 127,853
Madison ... ... 07/31/2017 .. ..35,739
Sheffield ... 10/18/2017 .. ..25,693
Alexandria .08/23/2017 .. ..53,027
Towson ... 11/06/2017 .. ..49,334
Hockessin ... 12/05/2017 .. 107,330 |...
Westmont . 08/30/2017
Lincoln ... 09/27/2017
Flagstaff ... 08/17/2017
Fairlaun .... 10/11/2017
Louisville .. 12/13/2017
Sacramento .. 10/13/2017
Hockessin ... 10/05/2017
.|Roslyn . .. 10/05/2017 ..
Alsip 09/14/2017
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Willowbrook ... 10/10/2017 ... 18,737 |.
Hyattsville ... 10/17/2017 ....27,844 .
Highland .. 10/30/2017 ...25,167 .
San Diego ... 01/04/2018 ..
. |Norwalk ... 272172017 ..
. |Lutherville-Timonium .. 12/06/2017 ..
Overland Park 02/01/2018
Louisville .. 11/13/2017
Houston 01/10/2018
Reading 05/01/2018
Sacramento .. 12/21/2017
Vienna 01/11/2018
St. Louis ... 01/17/2018
Tacoma ... 12/18/2017
. |Newark .... ....12/15/2017 ..
.| South EI Monte ... 02/08/2018 ..
Kirkland .... .01/24/2018 ..
Palm Desert . 02/13/2018
Kennesaw .... 03/22/2018
Silverton ... 03/12/2018
Milwaukee ... L1 N A RN 01/31/2018
St. Peters .. 04/13/2018
Eugene .... 04/02/2018
Sandusky .. 02/23/2018
Stow 02/28/2018
Nor thbrook .02/27/2018 ..
Nor thbrook .02/27/2018 ..
San Diego .02/15/2018 ..
Morristown .03/05/2018 ..
Morristown .. .08/05/2018 ..
Salt Lake City .oooovvvennvevriinnnnnnnnenns v UTee e s 02/06/2018
NOFCTOSS wevvveeeeeemnnineeeeemnnneeeeennn Jeemmmeeeeeemnns G o s e 03/29/2018
San Leandro .....eeevvviiiinininiiiniiinnns Jevvnnnnneeeeen A o e e 03/13/2018
DENVET .eeeeeeeeiieeeeemnneeeeeeennnnees Jeemmneeeeeennnns 00eeeenieccceins o s e 02/27/2018
Fullerton ....oooovvviiiiiiiininnniiiinninns Jevvninnneeeenen CAiccs e e e 02/27/2018
Indian Wells ..oooeeerenieiiiiiniiieeeeinnn Joeemneeeeeees CAe s [ s [ 03/20/2018
Indianapolis .04/30/2018 ..
Houston .08/21/2018 ..
Tukwila ... 06/12/2018 ..
Nashville .02/28/2018 ..
Liberty ... .03/22/2018 ..
Firestone 04/04/2018
Poland .....cooevevvveiniiiiiiiiinniniiiiiinns Jevvnnnnneeeeen 0o e e e 04/30/2018
HOUSEON .o e eeeeees T oo e s 03/16/2018
Brentwood ........coevviiiiiiiiiiiiniiniiinns e CAe s e 04/05/2018
Arlington ..oeeeeeeeiieeeeeeeeeceeres e VA e e 07/02/2018 . .
Boulder 05/30/2018 28,868,808 |....
Las Vegas 05/03/2018 ... foeieiiiinn cevriieees foeeeeenan 3,129,226 |....
Waite Park .. 05/30/2018 ...2,892,231 ...
San Diego .05/30/2018 .. ..18,436,290 |.

Houston ...

04/20/2018

...6,290,464 |....
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Riverdale ... 06/21/2018 L3772
Alexandria .. 05/16/2018 ....26,571 .
Springfield . 05/16/2018 ... 17,180 [
Omaha ...... ... 07/02/2018 .. .65,893 |.
Los Angeles ... 06/21/2018 .. .20,483 |.
Freedom ... ...05/31/2018 .. 50,253 |.
Newark .... 06/27/2018
Marietta 07/02/2018
Los Angeles ... 12/11/2018
Fairfield ... 07/18/2018
Phoenix 07/19/2018
Nor thbrook 10/31/2018
Lake Forest ... 07/09/2018 . .
Laurel .... 08/08/2018 14,608,720 |....
Laurel . ... 08/08/2018 .. ..15,469,486 |.
Miami .. ... 08/02/2018 ..
Pikesville .. 08/13/2018 ..
Beltsville .. 07/25/2018
Houston 08/22/2018
Silverdale .. 08/01/2018
Bloomfield .. 07/26/2018
Montclair ... 08/27/2018 R IO .
San Diego ... 09/20/2018 [l R 2,553,663 |....
Eugene 08/27/2018
Danville .. 08/29/2018
Concord .08/29/2018 ..
. |Danville .08/29/2018 ..
Tustin . .10/23/2018 ..
. | Waconia ... 09/10/2018 ..
. |Roseville ...00/28/2018 ..
Livonia ... 10/30/2018
Santa Clarita .... 10/18/2018
Lakewood Ranch ... 11/06/2018
New York .... 11/13/2018
New York .... 11/13/2018
.. |New York .... 11/13/2018
.. |New York . .12/14/2018 ..
.. |New York . .12/14/2018 ..
. |Philadelphia ... 12/07/2018 ..
Schaumburg .. ... 11/15/2018 ..
Menomonee falls . .. 1173072018 ..
New York 12/06/2018
St. Louis 12/07/2018
Martinsville .. 11/14/2018
Woodinville . 12/10/2018
Edgewood 11/30/2018
Owings Mills .. 12/19/2018
San Antonio ... 07/11/2019
Pasadena 12/12/2018 .. 147,748 |...
Bur | ingame .12/14/2018 ..
San Diego ... 12/19/2018
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Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter

1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
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Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Chula Vista ... 12/19/2018 [l R 9,370,772 |.... ....54,576 .
Roseville 0171072019 ... fovvviiiniins eeieeeees Joeennen 10,058,713 |.... ....43,383 .
Henderson ... 12/19/2018 ...51,081 .
Chantilly 11/30/2018 ..
Greendale .12/03/2018 ..
Chicago ...... .02/07/2019 .. .
Sheffield Village . 02/11/2019 146 036 |...
Portland .. 02/04/2019 L. 121,456 ...
El Paso ... 02/21/2019 ...263,304 |...
Lincoln Park .. 02/06/2019
Weehawkan 12/20/2018
El Paso 01/31/2019
Barrington 01/16/2019
San Antonio ... 02/21/2019
.. | West Hempstead .04/01/2019 ..
. |New Brighton .03/01/2019 ..
Seattle ...... .03/11/72019 ..
Auburn Hills .. 03/15/2019 .
Rockville 02/27/2019 18 732,216 |....
Falls Church .. 03/28/2019 20,114,121 |....
Fairfax ... 03/28/2019
Decatur ... 02/28/2019
Portland .... 03/14/2019
Algonquin ... 06/25/2019
Studio City . 03/29/2019
Salinas ... .05/01/2019 ..
Cincinnati .03/19/2019 ..
Louisville .. .05/01/2019 ..
New Castle .. .05/30/72019 ..
Round Rock .. .07/03/2019 ..
West Chicago .. 05/08/2019
Rocklin ... 06/07/2019
Hanover ... 05/31/2019
Towson ... 06/17/2019
Gardena ... 09/10/2019
Buffalo ... 05/31/2019
Arbutus 07/01/2019 .. ,047, N
. | Eugene . .07/19/2019 .. ..14,549,053 |.
. |Evans ..... 10/01/2019 .. ..12,209,008 |.
Miami Gardens . .07/26/2019 ..
Kissimmee ... .06/28/2019 ..
Hackensack .. 08/20/2019
Montvale .. 08/20/2019
Madison ... 07/31/2019
Williamsville . 07/23/2019
Brecksville ... 09/17/2019
Clearwater 10/03/2019
Independence .. 07/30/2019 . .
Rehoboth Beach ... 10/08/2019 ...8,504,758 |....
.|Smyrna ....... .. 1170172019 .. ..11,605,273 |.
Char lotte ... 08/12/2019 ...3,601,187 |....
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Lincoln ovvvvvvveiniiiiiiiininiiiiiinneees v N e [ 08/16/2019 ... 19,208 [
Sacramento .. 09/09/2019 32,190 |.
Madison ... 12/03/2019 . . ....54,960 .
Longwood .. .08/29/2019 .. ..13,913,471|. .83,942 |.
Nashville ... .10/29/2019 .. 4,283,245 |. .54,845|.
Myrtle Beach .10/21/2019 .. 27,474 |.
Fort Myers .... 10/17/2019 ... 19,956 |.
San Diego ... 10/25/2019 ...64,265 .
11/07/2019
09/18/2019
Alpharetta .. 09/26/2019
El Paso ... 12/16/2019
Bellevue .. 10/23/2019
Wil liamsville woooeeeeeeeneeeeeeenieees Jeemmeeeeeeeen N e s 11/07/2019
Westchester .10/15/2019 ..
San Diego .10/30/2019 ..
Seattle ... .09/30/72019 ..
Glen Burnie . 10/30/2019
Des Moines .. 12/03/2019
Pasadena .. 10/23/2019
Spring Hill ... 10/24/2019
Jensen Beach .. 10/31/2019
Vernon Hills .. 10/28/2019
Columbia 10/29/2019
Seguin 11/21/2019
.. | Greenwood .12/05/2019 ..
. | Acwor th .12/20/2019 ..
. |Riverside .11/15/2019 ..
. |Richardson .. 1271172019 ..
Pewaukee .. .12/05/2019 ..
Des Plaines 12/12/2019
12/02/2019
Central Islip . 12/16/2019
Richmond 12/16/2019
Charlotte ...oooovvivveiiniiiiiiiiiiiiiiiinns v N [ e e 01/13/2020
Redmond ... 01/31/2020
San Jose .. .01/14/2020 ..
Capitol Heights . .02/05/2020 ..
District Heights .01/29/2020 ..
Chantilly ... .01/29/2020 ..
Laurel .... .02/05/2020 ..
Glen Burnie . 02/05/2020
Capitol Heights .... 02/05/2020
District Heights .. 02/05/2020
Forestville 01/29/2020
District Heights .. 01/29/2020
Beltsville 02/05/2020
Capitol Heights .... 01/29/2020
Manassas 01/29/2020
Des Plaines .01/30/2020 ..
Irving .... 01/15/2020
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Sunnyvale 02/10/2020
Winston Salem . 02/12/2020
West Berlin ... 02/19/2020
West Berlin .02/19/2020 ..
Sartel | .03/02/2020 ..
Franklin . .08/05/2020 .. . . 13,770,066 |.
Cary 02/26/2020 [l R 8,306,920 |....
Concord 02/20/2020
Brooklyn Park . 03/31/2020
New Castle .. 03/06/2020
Plymouth ... 03/10/2020
Burnsville 03/10/2020
Scotts Valley . 04/03/2020
Mur freesboro .. 04/30/2020
. | Phoenix ... .04/28/2020 ..
. | Phoenix ... .04/28/2020 ..
.|San Antonio . .07/29/2020 ..
Kent 05/15/2020
Stow ... 05/07/2020
Wichita 04/30/2020
Sartel | 04/30/2020
Brentwood ... 05/26/2020
Tampa 05/18/2020
Philadelphia .. 05/21/2020
Jupiter ... 06/12/2020
Tulsa .. .06/04/2020 ..
Salem .05/29/2020 ..
Newark . 08/10/2020 ..
Mendota Heights . .08/26/2020 .. ..15,455,748 |.
El Paso ........ .08/28/2020 .. 3,914,989 |.
Farmington Hills ....ooevuvvinnnvinnvenns fooveenneennneen Ml [ 08/25/2020
Bothel | ..oveeeeeiieeeeeeeeeeeeeeeeeeeee e WA [ [ 09/22/2020
Highland ....oeveiiiiniinniniiiiiinns v N [ 09/10/2020
HOUSEON .. e eeeeeees T [ s e 09/15/2020 .
Hazle Township .......coevvvviviinnnnnnnns evvnnnnneenn PAo s e el 09/24/2020 . A71,218 (...
Orchard Park .. 11/30/2020
Seattle ... .09/10/2020 ..
Menlo Park .. .09/08/2020 ..
East Amherst .09/01/2020 ..
Williamsville . .09/01/2020 ..
Lincoln ...... .08/20/2020 ..
Washington .. 09/17/2020
Sterling Heights oovuvvevveiniveininiins Jooveenneenen M [ e 10/26/2020
Glen Burnie .....oeeeveeeeeeeemmnenneeennen Jeemmneeeeeenee M [ e [ 09/16/2020
East Elmhurst ....ooovviivnniiiiiiiiiinnns v N e e 09/18/2020
New YOrk .ooeeeeneeeeeeemnieeeeeemnieeeees Jeemmeeeeeeee N e e 09/18/2020
Pembroke Park . 10/27/2020
Hal landale 10/27/2020
Or linda 09/30/2020
. | Webster Groves 1172472020 ..
Greshan ... 10/22/2020 ...215,569 |...
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Lutherville-Timonium 10/23/2020 ... 45,126 |
Newark 01/15/2021 ....39,302 .
El Monte 10/30/2020 ....16,740 |.
St. Louis Park .11/02/2020 .. 10,404 |.
San Jose .11/05/2020 .. .31,884 |.
Houston .11/30/2020 .. .22,022|.
Owasso ... 10/09/2020 ....26,421 .
11/20/2020 L9741
Saint Paul .. 10/30/2020 JUR RN . ....56,792 [
Pittsford ... 12/28/2020 [ IO 11,410,030 |.... ....91,918 .
Rochester ... 12/28/2020 ) 10,067,673 |.... ....81,104 [
Tempe 11/19/2020 ...4,182,343 |.... ... 34,675 |.
San Antonio . 11/30/2020 ...5,979,805 |.... ... 48,443 |
New Ber 1in .ooeeeeeeeeeeeenieeeeeeenes Jeeneeeeeeeeen W e s 01/11/2021 ...4,992,399 ... L. 42,145 [
..... .12/14/2020 ..
Char lotte .11/13/2020 ..
Marysville .12/21/2020 ..
....................... 11/03/2020
...................... 12/18/2020
...................... 11/24/2020
5] R R || AP AU UUOR R 12/17/2020
Savannah ......eeeeeeeennieeeeeenieeeeeees Jeenneeeeeeeees G e e e 02/02/2021
....................... 12/11/2020
Centennial oo.eeeeeeeeennieeeeennieeeees Jeemnneeeeeenen 00 o s s 12/15/2020
Medford ... 12/16/2020
San Jose .12/18/2020 ..
Laurel . .01/25/2021 ..
Palo Alto .01/14/2021 ..
Lancaster .01/726/2021 ..
Sauk Rapids . .08/01/2021 ..
03/04/2021
Bel levue 03/04/2021
Westerville ... 01/28/2021
Houston ... 02/10/2021
Van Nuys . 03/29/2021 . .
Ok lahoma City ... 01/29/2021 13,668,863 |....
Norman ... .04/30/2021 .. . 20,867,028 |.
Bel levue .08/30/2021 ..
Larkspur .03/11/2021 ..
Seattle .02/25/2021 ..
Dublin ... .02/1172021 ..
Los Angeles ... 03/15/2021
Seattle ... 02/25/2021
Fairfax ... 03/29/2021
Silver Spring . 03/29/2021
03/29/2021
Alexandria 03/29/2021
Philadelphia .. 03/23/2021
Melville . 03/26/2021
Fairborn .. .02/26/2021 ..
Reynoldsburg 02/26/2021
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Cuyahoga Falls 02/26/2021 23,411 ).
Miamisburg 02/26/2021 ... 37,557 |.
Lutherville-Timonium 04/01/2021 ... 14,671
Ridgewood ... .04/19/2021 .. .38,616 |.
Wood Dale .04/15/2021 .. .17,088 |.
Westlake . .04/30/2021 .. .26,055 |.
Medina ... 04/30/2021 ... 24,330 |
Berea ... 04/30/2021 ... 13,410 |
Medina . 04/30/2021 ....10,728 |.
05/24/2021 ....63,978 .
Shorewood ... 05/03/2021 ....82,288 |
Toms River .. 04/16/2021 ....22,066 |.
Tal lahassee e e 08/17/2021 .. 106,953 |.
Tacoma . 05/19/2021 ....20,511 .
Chino ... .06/17/2021 .. 92,913 |.
Oak Creek .05/17/2021 .. 10,940 |.
Hartland .. 0670172021 .. .20,969 |.
Spring Lake . FURN PR RN 05/03/2021 092,439 .
Vienna ... PN FOU R RN 06/01/2021 ....99,657 |.
Columbia .. FURN PR RN 06/15/2021 ....18,007 |.
Fayetteville .. F FURR RN 06/09/2021 ....56,704 |.
Camp Hill JUURN PO R 06/07/2021 ....28,153 .
Edison PN FOU R RN 06/18/2021 ....45,062 |
Waterford ... J R I 06/29/2021 ...43,429 [.
Barrington .. 05/07/2021
Cincinnati .05/26/2021 ..
San Diego ... .09/0172021 ..
Solana Beach .09/01/2021 ..
St. Louis Park .06/22/2021 ..
Salem ..... .06/30/2021 ..
Hermi tage ... 06/30/2021
Brooklyn Center . 06/30/2021
Lansing JR PO A 08/17/2021
Waukesha 07/22/2021
Brownstoun Township 06/30/2021
Kalamazoo ... 06/30/2021
Westland . .06/30/2021 ..
Seattle ... 1071272021 ..
Brentwood .07/20/2021 ..
Costa Mesa .08/02/2021 ..
Garland ... .08/03/2021 ..
Houston ... 07/28/2021
Philadelphia .. PN FOU R RN 08/06/2021
La Habra FURN PR RN 08/24/2021
Kansas City ... [T U IR 08/30/2021
Homes tead J R I 09/09/2021

Butler Township ....

Bel levue

Madison Heights .

Sykesville ..

Sykesville ..

e e 07/21/2021
08/05/2021
08/09/2021

09/13/2021

.09/13/2021 ..
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Wheeling ... 09/09/2021 ....15,393 [.
Burr Ridge .. 12/15/2021 ....16,674 |.
Elmhurst . 12/16/2021 ... 30,405 .
Pasadena .09/17/2021 .. 78,228 |.
Sunrise ... .09/23/2021 .. .15,229 |
Kennewick 0972172021 .. .28,541|.
San Diego ... 12/10/2021 21,191
Martinez .... 10/19/2021 ....44,628 .
Chattanooga . 10/15/2021 039,277 |.
Oakville .... 11/10/2021 ....18,812 .
Santa Rosa .. 12/06/2021 ....19,544 [
Hoboken 11/01/2021 .. 145,006 |.
Bellingham .. 12/17/2021 ... 38,194 [
Torrance .. 11/10/2021 22,511 .
Temecula .12/03/2021 .. 25,345 |.
Murrieta . .12/08/2021 .. .26,472|.
Tampa ... 1271572021 .. 34,937 |.
Sparks . 12/07/2021 ....18,873 .
Cincinnati .. 12/10/2021 ... 17,089 [
Danville .... 12/15/2021 ...28,884 .
Nashville ... 03/07/2022
San Jose ... 12/07/2021
Portland .... 12/16/2021
Wauwatosa ... 12/15/2021
Albany . 01/28/2022
Salem .01/28/2022 ..
Depew .03/28/2022 ..
Amherst .03/28/2022 ..
Landover .12/0172021 ..
Buffalo ... .03/28/2022 ..
Hicksville .. 01/28/2022
Aurora 01/21/2022
West Seneca . 03/24/2022
Miami 02/04/2022
Grand Prairie . 03/15/2022
Sugar Land 02/24/2022
Downers Grove . .01/28/2022 ..
Mokena . .01/28/2022 ..
Fishkill . .03/11/72022 ..
Lewisville .02/11/2022 ..
Englewood .03/04/2022 ..
Tampa 05/02/2022
Fuquay-Varina . 03/29/2022
Columbus 02/15/2022
02/15/2022
Glen Burnie . 04/14/2022
Massillon ... 04/12/2022
Medina 04/12/2022
Harrison Township . 04/27/2022
Auburn ....... .05/25/2022 ..
Fort Wayne .. 05/11/2022
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Del Rey Oaks .. 11/01/2022 25,971 .
Timonium 04/29/2022 ....41,878 |.
Bala Cynwyd ... 05/25/2022 ....81,675|.
Indianapol is .05/25/2022 .. .18,097 |.
Amherst .06/28/2022 .. .44,487 |.
Depeui ... .06/28/2022 .. .27,650 |.
Melville . 05/27/2022 ....61,086 |.
Walker 07/21/2022 ... 70,459 .
Redwood City .. 11/01/2022 ....95,813 [
Freemont .. 12/01/2022 ....46,997 |.
San Jose .. 12/01/2022 ....60,625 .
05/26/2022 . . ....55,034 [.
Wilmington .. 12/01/2022 ...4,833,4% |.... G477 |
Temecula ... 06/09/2022 12,364,502 |.... ...68,703 |.
Sacramento 1172272022 .. ..14,362,186 |.
Clearfield .05/26/2022 .. 3,332,288 |
Teaneck ... .07/07/2022 .. . . 30,110,083 |.
Palm Harbor . 07/18/2022 [ P 3,962,891 |....
Napa ... 05/26/2022 ...2,812,29 |....
Miami .. 08/11/2022 ..32,670,772|....
Livonia ... 06/23/2022 ...3,328,442 |....
06/28/2022 ..10,499,565 |....
Florissant 09/19/2022 ...5,823,523 |....
Farmers Branch .. 09/19/2022
Indianapolis .. 09/19/2022
Salem ..... .07/28/2022 ..
Melville . .08/22/2022 ..
Melville . .08/24/2022 ..
Franklin . 1170172022 ..
Tukwila ... 1170972022 ..
Brigantine .. 10/06/2022
Lebanon 10/06/2022
Clearwater .. 08/31/2022
Omaha ... 08/30/2022
Hayward 09/29/2022
Madison 01/17/2023
San Antonio . .10/18/2022 ..
Clearwater .. .10/14/2022 ..
Elmwood Park 11/28/2022 .. ..10,697,232 |.
Bellevue . 11/29/2022 .. 1,981,802 |.
Denver ... .07/28/2022 .. ..25,966,440 |.
Mount Pleasant .. 11/17/2022 oo |eeeeennn 1,572,154 .
Portland 10/31/2022 JUR N 6,018,769 |....
Ross Township . 01/06/2023 N 12,500,000 |....
Newberg 12/13/2022
Clackamas ... 12/13/2022 R IO .
Dallas .... 11/30/2022 [l R 6,597,021 |.... .
Madison ... 11/16/2022 16,870,778 |.... ....240,397 |...
Madison ... 11/16/2022 23,186,043 |.... ... 330,386 |...
Monona . 11/16/2022 .. .. 14,996,603 |. 132,290
Bothel | ... 12/16/2022 14,088,415 [ o v foeennnniiiiiens v [ o 96,712 [l 56,712
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Compton 12/15/2022
Manassas .... 02/17/2023
Gainesville ... 03/30/2023
Salem ..... .03/06/2023 ..
Harrisburg .03/15/2023 ..
Roslyn .... .05/25/2023 ..
Glen Head ... 05/10/2023
Annapolis ... 04/21/2023
Bellevue .... 03/30/2023
Frederick ... 05/01/2023
Waxhaw 05/30/2023
Coconut Creek .... 06/27/2023
Olmsted Falls .... 06/15/2023
06/21/2023
New York . .06/07/2023 ..
Middleburg Heights .06/23/2023 ..
Carrollton .. .05/31/2023 ..
Baltimore ... 06/01/2023
Frederick ... 06/16/2023
Frederick ... 06/16/2023 . .
Westwood .... 08/03/2023 22,185,212 |....
Marietta . 05/31/2023 10,480,374 |....
Cincinnati .. 06/23/2023
Brooklyn Par 07/11/2023
Torrance .... 08/04/2023
Somerville .07/13/2023 ..
Eldersburg .. .08/02/2023 ..
Ellicott City . .08/02/2023 ..
San Diego ... .09/01/2023 ..
Melville . .08/03/2023 ..
Santa Clara . 09/12/2023
High Point .. 07/28/2023
Newark 08/04/2023
Princeton ... 08/11/2023
Maspeth ... 08/29/2023
Middleburg Heights ... 08/25/2023
Reading ...... .09/15/2023 ..
Beaver ton .08/30/2023 ..
Petaluma .. .09/29/2023 ..
Lorton . .09/15/2023 ..
Livonia .09/26/2023 .. ..29,007,724 |.
Franklin . 10/10/2023 ...5,884,523 |....
Madison ... {1 P A RN 10/05/2023 ...9,317,161 ...
Portland .......ccoeveieeeeemmmninneeeennes Jeemneeeeeeene QR o s el 09/28/2023 ...3,941,325 ...
Santa RoSa ..vvvuvvvviirvnniieiiiniinnnnnins Jevvnennneeeeen A o s 10/13/2023 13,044,787 |....
PROBNIX +vveeeeeeenieeeeeeneieeeeeeenns Jeenneeeeeeeee A e s e 11/14/2023 18,764,930 |....
Rosemead 10/31/2023
Pinellas Par 11/09/2023 IR .
Madison ... W, 10/13/2023 oo [ e [ 3 136,084 |....
.|Frisco .... .11/06/2023 .. . 10,778,123 |.
Covington ... 11/21/2023 ...3,709,573 |....
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Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
McDonough ... 11/21/2023 ....50,601 |.
Doraville ... 11/21/2023 ....46,283 |.
San Jose 12/07/2023 ...20,708 [
Coconut Creek . .12/14/2023 ..
Southfield .01/05/2024 ..
Brooklyn . .12/15/2023 .. ..12,373,003 |.
Timonium .. 02/13/2024 e e 3,369,212 ..
Sacramento .. 03/28/2024 N 19,184,861 |....
Commack 02/16/2024
Downers Grove .... 02/21/2024
Coral Springs .... 03/06/2024
Visalia 04/05/2024
Mountain View . 03/27/2024 . .
.. |Niles 04/02/2024 10,078,200 |....
.|City of Industry .07/02/2024 .. ..19,696,280 |.
City of Industry .07/02/2024 ..
Anaheim ...... .04/20/2024 ..
Cheektowaga . 04/29/2024 ...
Southfield 03/22/2024 .....
Meridian Township . 05/01/2024 .....
Seattle ... 05/03/2024 .....
Houston ... 05/10/2024 .....
Portland .. 06/20/2024 .....
Houston ... 06/06/2024 .....
Sanford 07/11/2024 ..... ... 130,922 |...
The Woodlands . .07/24/2024 .. ..18,030
Philadelphia .. .08/07/2024 .. ..90,234
City of Industry .08/02/2024 .. 17,121
Ruxton ... .06/27/2024 .. ..19,269
Englewood .06/06/2024 .. .. 15,462
Sunnyvale ... 06/06/2024 .....
Bronx 09/12/2024 .....
Naperville .. 07/29/2024 .....
Hayward ... 07/30/2024 .....
Tucson .... 08/28/2024 .....
Lynwood 08/07/2024 .....
. |West Milwaukee .07/30/2024 ..
Newark . .08/20/2024 ..
San Diego .07/29/2024 ..
Arcadia ... .09/30/2024 ..
.| Itasca . .08/14/2024 ..
Arbutus ... 09/06/2024 .....
Norwalk ..vvvvvevenieiiiiiiinieveiiinnens v CAec s e e 08/15/2024 .....
Bel Air weeeeeieieeeineieeeeeemeieeeeeenen Jeemmeeeeeeee D [ e 09/03/2024 .....
JOPPa ceveviiiieieiei i [ D e 09/03/2024 .....
Baltimore .....coevveeeeeemmmnnneeeennnnns Jeemmmeeeeeeenee M e e e 09/30/2024 .....
12/06/2024
Seattle 11/14/2024
Owings Mills .. 11/22/2024
Keyport ...... .12/13/2024 ..
Orchard Park 12/09/2024
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Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
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1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase/ [(Amortization)| Impairment | Interestand | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value | Disposal eration Disposal Disposal Disposal
Frederick ... 12/09/2024 ...9,947 |...
Miami Beach . 01/28/2025 L. 1,331
Miami Beach ... 01/28/2025
Beverly Hills . .01/31/2025 ..
Cleveland .01/03/2025 ..
Amherst ... .01/31/2025 ..
Asheville 01/30/2025
Char lotte ... 01/30/2025
Eugene 12/17/2013
Southern Pines ... 09/24/2015
A01736 Monrovia 03/02/2017
A01771 St. Louis Park 05/21/2020
A01812 10/28/2019
A01895 Cheektowaga . 10/06/2015
A01954 .. . | Abingdon .. 1173072022 ..
A01963 .. . | Annapolis .09/30/2022 ..
A01994 .. . | Calabasas .. 08/10/2017 ..
A02036 Addison 05/01/2018
Huntington ..ooveveviniiiiiiiiieies e A o s 03/31/2023
San Diego ... feeeeeveeiieeeeen Checiiiiiis e s 11/25/2019
ED CaJON wuvevereeneeneeneeneeniensenrensenns rerenenenenns Ol o e 12/16/2019
R T TS R ¢/ SO RN 01/26/2021
Hazle Township ...c.vvevnvvevnnvennvennnne fovveenineennnen P [ s 10/21/2021
Calabasas ........coeevueeueeneeneennenneenes Jeoeeneenneeneene CAeeeiiiiiees foeeiiii e 04/28/2020 ,962, ..
0299999. Mortgages W|th partial repayments 4 812 955,850 46,546,859 46,546,859
3039 L |West Chicago ....eeeeeeeeeeeeeeeeennennnnnne fooveeeenennennn e [ o 03/11/2025 Lo T S A A O R [PTPPPPPPP PP PPPPPPPI TN 11,000,000 |.......... 5,390,000 |..evvviiiiiiiiiiiiine foriiiiiiiiiiins o
0399999. Mortgages disposed 11,000,000 5,390,000
0599999 - Totals 4,899,894, 187 143,978,006 138,368,006
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter
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1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership
.| AEA Investors SBF IV, LP .... Stamford ... .| AEA Investors SBF IV Prtnrs LP . ...10/1172019 ... 3 s ...631,829 |...
AEA Investors SBF V LP . Stamford . AEA Investors SBF V Prtnrs LP 12/13/2023 6,162,783
AEA SBF 111, LP ....... New York AEA SB Fund 111, LP .... ..08/15/2016 ... 423,503
.. | Amberbrook VIII, LP .. New York ... ..|Willowridge VIII, LLC .. o 12/20/2019 ...l ...663,087 |...
.. [Aquiline FS Fund V, LP New York ... ..|Aquiline FS Fund V, LP o |...06/22/2024 ... |...... 1,802,119 |...
..|Aquiline Tech Growth Fund, LP .... New York ... ..|Aquiline Tech Growth Il GP Ltd .. .|....07/28/2017 ... |......
..|BBH Capital Partners VI, LP . New York ... ..|BBH Private Capital VI, LLC ... .|....05/18/2021 ...|......
.|BGV IV, LP Naarden .. ..|BGV IV Partners, LLC o |--..04/1472021 ... )...... .
..|Bison Capital Partners V, LP .. . | Santa Monica .... ..|Bison Capital Partners V, LP .. .|....09/18/2017 ...|...... ... 140,432 |...
.. [Builders VC Fund I, LP San Francisco ... ..|Builders VC GP I, LLC .| 11704/2018 ... )...... ...140,000 |...
. [Builders VC Fund 11, LP ... San Francisco ... .|Builders VC GP 11, ...02/1772021 ... |...... 2,275,000 |...

Construct Capital I, LP
Construct Capital 11, LP
CRV Select Fund I1, LP .

Construct Capital GP I, LLC
Construct Capital GP I, LLC ..
CRV Select Il GP, LP

...738,000
2,550,000
... 178,325

Chevy Chase ..
Chevy Chase
Cambridge ..

...06/10/2022 ...{......

.| CRV XIX, LP .. | Cambr idge .[CRV XIX GP, LP R 2,800,000 |...
. [Dextra Co-Investment VII, LP . [New York ..|Dextra Co-Investment VII, LP .. o |--..03/14/2025 ... |...... ...5,072,878 |...
..|Genstar Capital Partners XI LP .. San Francisco ... ..|Genstar Capital XI, LP .|....08/23/2024 ...|...... ..10,611,870 |...
..|Goldner Hawn Fund VII, LP . |Minneapolis ..|Goldner Hawn GP, LLC .|....04/29/2019 ... |...... ...979,804 |...
.. | Gryphon Heritage Partners, LP .... . [San Francisco ... ..|Gryphon Heritage GenPar, LP ... . |....12/15/2020 ... |...... 3,248,763 |...
..|HGGC Fund 111, LP .. Palo Alto ..|HGGC Fund 111, LP .... o|....07/28/2017 ... ]...... ... 472,075 |...
..|HGGC Fund IV, LP ... Palo Alto ..|HGGC Fund IV GP, LP .. . |-.-.06/25/2020 ...|...... 2,219,123 |...
. |Lerer Hippeau Sel Fd IV, LP . Palo Alto .|Lerer HippeauVen Sel Fd IV GP ... ...03/21/2022 ... |...... .. 1,650,000 |...
Lerer Hippeau V11, LP . Palo Alto Lerer Hippeau Ven VII1 GP, LLC 03/21/2022
Lightyear Fund V, LP .... New York Lightyear Fund V GP, LP .. 12/17/2020
LS Power Equity Partners IV LP New York LS Power Partners IV LP .. 06/10/2019
.. |LS Power Equity Partners V, LP New York LS Power Partners V, LP .. ..12/04/2023
. |MPowered Cap Access Fd | LP . Minneapol is MPowered Cap Access Fd | GP LP ..04/26/2023 .

.| ONCAP V, LP

. . | Toronto ...|ONCAP V, LP o |--.01713/2025 ... )......
..|PA Co-Investment Fund V, LP .... Darien ... ..|PA Co-Investment Fund V, LP . |....02/14/2025 ...|......
.. [Partech Int| Ventures VII FCPI Paris .... ..|Partech Intl Ventures VII FCPI .. . |--..06/24/2016 ...|......
.. |Revelstoke Cap Ptnrs Fd Il LP .... Denver ... ..|Revelstoke Cap Ptnrs Fd Il LP ... .|....07/20/2018 ...|......
.. |Revelstoke Cap Ptnrs Fd 111 LP .. Denver ... ..|RCP Fund Il GP, LLC L 12/2972021 .
.|Revolution Growth 111, LP ... . [Washington .... .|Revolution Growth I11, LP ...1072172015 ...|......

Revolution Ventures GP |1, LP ..10/25/2013 .
Revolution Ventures GP |11, LP
Tenex Capital 111 GP, LP .......

Threshold Ven Il Gen Ptnr LLC

Revolution Ventures II, LP ..
Revolution Ventures |11, LP .
Tenex Capital Partners I, LP
Threshold Ventures 111, LP ..

Washington .
Washington .
New York ...
Menlo Park .

© W O O 00O 0L DWW LW o 00 WWWW

Threshold Ventures IV, LP Menlo Park . Threshold Ven IV Gen Ptnr, LLC .. 11/03/2022

..|Trident IX, LP . | Greenwich ..|Trident Capital IX, LP o |-...06/24/2022 ...|......

..|TW Life Science Innov Il SCSp ... Munich ... ...[TW Life Scie Ven VIII (GP) .|....01/28/2019 ... |......

.| Will Ventures I, LP ... |Boston ... . [Will Ventures Il LLC o|-...04/18/2022 ...|......

.|Wind Point Partners IX-A, LP .. ... | Chicago .. L. ..|Wind Point Partners IX, LP .... .|....11/09/2020 ... [......
..[Wind Point Partners X-A, LP ... .. |Chicago .. L L.. ..|Wind Point Investors X, LP .... I Ceeeeeeenn ....09/15/2022 ... |...... ..
1999999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Common Stocks - Unaffiliated 97,995,414
....................... ANMC V SCA SICAV-RAIF ... eeeeeeeeee [LONAON Lo AMC V GP S.a.r.l. et [eeeneeee s eeeeeens |2 07/07/2028 ... 2 e eeeeeeeeenn. 6,757,111

.. |Balance Point Cap Ptnrs VI LP .... Westport ... ..|Balance Point Cap Ptnrs VI LLC .. . |....07/23/2024 ... |...... 2 ... 9,118,324 |...
..|BlackRock Glob Infr Fd IV A LP .. .. |Greenwich .. ..|BGIF IV (GenPar), LLC e e 1271672022 . 2 ...3,618,190 |...
....................... Cyprium Investors IV, LP .iivviivuiiiiiiiiiiiiiniiinienineenineennneeennes | ClEVEIANd i Cyprium IV Management LLC ......ooovivvvviniiiiiiiiinnniiiiiiinns Jovennnnn s veveeennn [2..06/16/2014 ... 2 548,353
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Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE During the Current Quarter

1 2 Location 5 6 7 8 9 10 11 12 13
3 4 NAIC
Designation,
NAIC
Designation
Modifier
and
SVO Commitment
Admini- Date Type Actual Cost Additional for
CusIrP Name of Vendor strative Originally and at Time of Investment Made Amount of Additional Percentage of
Identification Name or Description City State or General Partner Symbol Acquired [ Strategy Acquisition After Acquisition Encumbrances Investment Ownership

....06/13/2016 ...
..10/14/2020 .
..09/03/2021 .
+[+--.07/02/2020 ...
...12/04/2014 ...

Boston ...
Chicago ..
Chicago ..
New York

. |Falcon Strategic Partners V LP
GCG Investors V, LP ..
GCG Investors V, LP ..
.. [GoldPoint Prtnrs Priv Dbt V LP
.|MML Capital Partners Fd VI LP ....

.|Falcon Strategic Inv V LLC ....
GCG Investors V GP, LLC
GCG Investors V, LP .......
..|GoldPoint P Pri Dbt V GenParLP ..
.|MML Capital Partners VI GP Ltd ..

... 129,165 |...
. 44,493
. 24,474

1,416,664 |...

1'€03

. London ... . A
.. |MML Partnership Cap VIl SCSp .... London ... ...[MML Partnership Cap VIII SCSp ... .|....06/28/2024 ...
..|OCP Asia Fund IV (US) LP Singapore .. ...|OCP Asia Fund IV (GP) Limited ... .|....01/26/2021 ...
..|PA Direct Credit Opp Fund I1 .. Darien ..|PADCOF 11 GP, LLC .|....05/15/2017 ... . .
..|PA Direct Credit Opp Fd Il LP Darien ... ..|PADCOF 111 GP, LLC . |-...11/02/2020 ... 329,150 |... ...5 841,666 |...
..|Peninsula Fund VIII, LP Detroit .. ..|Peninsula Fund VIII, LP .. .|....03/13/2024 ... ... 2,146,637 |... ... 6,717,005 |...
.|Platinum Credit Opp Fund, LP ... Beverly Hills .|Platinum Credit Opp Fund, LP ...02/07/2025 ... .. 3,140,003 |... .. 7,202,212 |...
Siguler Guff SB Cr Opp Fd IILP Boston ...... Siguler Guff SBCOF Il GP, LLC 2,820,000 8,362,623
Yukon Capital Partners |11, LP . Minneapol is .| Yukon Partners 111, LC ..uovuveniiniiniiieeieeieeieieeeeaeans 5 el . . ... (13,423)]... 1,181,405 |...
2599999 Interests in Joint Ventures, Partnershlps or Limited L|ab|||ty Companies (Including Non- Reglstered anate Funds) - Other - Unaffiliated 10,993,043 65,167,986
....................... T L [ O I T e T ez e T Y T A
2999999. Capltal Notes - Unaffiliated 425,000
. | Aegon LIHTC Fund 55, LLC . Cedar Rapids .... ..| Aegon Community Inv 55, LLC ... . |-..-09/14/2018 ... L. 17,932 ... ...1,217,879 |...
.. | Aegon LIHTC Fund 62, LLC .. Cedar Rapids .... .| Aegon Community Inv 62, LLC ... . |....04/15/2021 ... .. 17,328 |... .. 1,377,643 |...
.|Cinnaire Fd for Housing LP 38 .... . [Lansing .|Cinnaire-38, Inc ... 11/29/2022 ... 3,129,150 |...
RAH Corp Partners Fund 57, LLC Great Neck . RAH Associates No. 57 LLC 08/12/2021 ... 845,319

Red Stone Equity-Fund 84, LP . New York RSEP MM, LLC ..... ..04/26/2021 2,125,601
.|UINC Inst Tax Credit Fd 52, LP .. [Irvine ..|INC Managing Prtnrs 52, LLC ... I ceeeeneenn [....03/17/2022 ... 1,598,071 |...
3799999 Quallfylng Federal Tax Credit Investments - Unaffiliated 4,260,397 10,293,663
6899999. Total - Unaffiliated 43,879,375 173,457,063
6999999. Total - Affiliated
7099999 - Totals 43,879,375 173,457,063
Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter
1 2 Location 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- |Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation | ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
CUSIP Name of Purchaser or Originally Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss) on | (Loss) on ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) | Accretion | nized Other 11+12) Value | Disposal | eration | Disposal | Disposal | Disposal | Income
629698-10-7 ... NYLCAP Mezzanine Partners |11, LP ............ New YOrk wovoeeovieiieiieiie oo ..o Return of Capital, Income Dist. ......... ....06/01/2010 ....|....01/09/2025 ...|........ 103,580 [ v feoeiiieiiies o i Lo o 103,580 |....... 103,580 .o [ o i 530
1799999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Preferred Stocks -
Unaffiliated 103,580 103,580 103,580 530
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Advanced Technology Vntrs VII .... . |Boston ... Other than Temporary Impairment .. ....07/11/2001 ...|....03/31/2025 ...|........275,615 I 275,615 B (275,615))... B (275,615)-cccciieeeaes feeens (275,615))...... (275,615))...
Advanced Technology Vntrs VII1 Boston .| Other than Temporary Impairment ..10/19/2007 . .03/31/2025 .. . 661,060 .661,060 . (661,060) . (661,060) (661,060)|..... (661,060)
AEA Investors Fund V, LP .... New York . .|Stock sale ... ....10/11/2012 . .03/28/2025 .. 15,141 |.
AEA Investors SBF IV, LP .... . | Stamford . .|Stock sale ... ....10/11/2019 ...|....01/31/2025 ...|. 14,927 |.
AEA Small Business Fd I11, LP ... New York . ....08/15/2016 ...|....01/31/2025 ...|. . ...56,677 |.
Alpha CEE Fund |1, LP . |Zurich ... ... | Other than Temporary Impairment .. ....08/24/2007 ...|....03/31/2025 ...|. P 107,568 [T (107,568)|...
Amberbrook VII, LLC New York ... ..|Other than Temporary Impairment .. ....03/31/2016 ...|....03/31/2025 ...|. I P 643,400 I P (643,400))...
Amberbrook VITI, New York ... .|Return of Capital, Stock Sale ....12/20/2019 ...|....03/31/2025 ...|. .
Aquiline Technlgy Gruth Fd, LP New York . ...|Return of Capital ... ....07/28/2017 ... |....02/26/2025 ... |.......136,075 |ooooiueiiiiiins foeeeeiiiiiiiens fooeeeeiiiiies [ e e 136,075 . 136,075 |...
Argosy Investment Prinrs V, LP Wayne .| Stock Sale ....04/16/2015 ... [....01/17/2025 ... |eeeeeiiiniiinins foeees e [ e e e e [ 135,000 |...
Axiom Asia Priv Cap Fd |11, LP .. Singapore .. ... | Income Distribution ... ....10/05/2012 ...|....01/22/2025 ...|.
BBH Capital Partners IV, LP New York . .|Stock Sale ......... ..12/3072011 . .01/07/2025 .. .1,333,393
BBH Capital Partners V, LP .. New York . .|Return of Capital ... ..12/19/2016 . .03/31/2025 .. ..597,828 |..
BBH Capital Partners VI, LP New York . .|Return of Capital, Income Dist . ..05/18/2021 . .02/18/2025 .. ..835,391 A
Bison Capital Partners IV, LP . Santa Monica .... .| Stock Sale ....03/15/2013 ...|....03/28/2025 ...|. .... 1,876,910 |... .... 1,876,910
Bison Capital Partners V, LP . | Santa Monica .... .|Return of Capital ....09/18/2017 ...|....01/22/2025 ...|. ... 2,051,966 ...
Bison Capital Partners VI, LP ... Santa Monica .... ... | Income Distribution ... ....03/30/2023 ...|....01/17/2025 ...|.
Charles River Partnrdp XVI, LP .. .. | Cambridge .. .|Return of Capital ....05/11/2015 ...[....03/18/2025 ...|.
Dextra Co-lInvestment VII, ... |New York ... ..|Return of Capital, Income Dist . ....03/14/2025 ...|....03/14/2025 ...|.
DFJ Gotham Fund 11, . |New York .|Return of Capital, Stock Sale .. ....03/31/2010 ...|....01/31/2025 ...|. .399,000 |...
Edison Venture Fund VI, LP .. .. |Lawrenceville ... ..| Income Distribution ....12/20/2006 ...|....03/11/2025 ...|.
EQT Mid Market Europe, LP . | StockhoIm . |Return of Capital ....08/11/2017 ...|....01/15/2025 ...|.
First Reserve Fund XII1, Greenwich .. .| Income Distribution ... ..07/15/2014 . .03/28/2025 ..
Genstar Cap Prtnrs IX, LP ... San Francisco .|Return of Capital, Income Dist . ..09/03/2019 . .03/07/2025 ..
Genstar Capital Partners V, LP San Francisco .|Fully Disposed .... ..12/11/2007 . .03/06/2025 ..
Genstar Cap Prtnrs VII, LP .. San Francisco .|Return of Capital .02/26/2025 ..
Genstar Capital Partners X, LP San Francisco .|Return of Capital, Income Dist . . .01/28/2025 ..
Genstar Capital Partnrs XI, LP San Francisco ... ...|Return of Capital, Income Dist ... ....08/23/2024 ...|....03/28/2025 ...|.
Goldpoint Prtnrs Co-Invt VI LP .. New York ... ...|Fully Disposed ....02/26/2018 ...|....03/05/2025 ...|.
HGGC Fund 11, LP Palo Alto .. ....|Return of Capital, ....01/27/2015 ...|....03/14/2025 ...|.
HGGC Fund IV, LP Palo Alto .. .| Stock Sale ....06/25/2020 ...|....01/22/2025 ...|.
LS Power Equity Prtnrs IV, LP New York ... .|Return of Capital, ....06/10/2019 ...[....02/11/2025 ...|.
LS Power Equity Partners V, LP .. New York ... .| Income Distribution ....12/04/2023 ...|....01/29/2025 ... | eeeueeeeeeenins foeeneeiis e o s e [T ISR REUURRRRR .
Maveron Equity Partners V, LP . Seattle .. .| Other than Temporary Impairment ..01/20/2015 . .03/31/2025 .. . 1,163,707 ...(1,163,707) (1,163,707) .(1,163,707)|.
ONCAP V, LP .... Toronto Income Distribution ..01/13/2025 . .03/13/2025 ..
PA Co-Investment Fund 111, LP . Darien .|Return of Capital ...... ..07/30/2018 . .03/31/2025 .. . 89,991 U A
Pike Street Capital Prtnrs, LP Seattle .|Return of Capital, Stock Sale ..12/06/2019 . .03/28/2025 .. 4,497,814 3,371,232 |.
Revolution Growth I11, LP ... . | Washington . .|Return of Capital, Stock Sale .. ..10/21/2015 . .02/12/2025 .. 1,504,105 1,140,375 |.
Revolution Ventures II, LP .. Washington .... .|Return of Capital, Income Dist ... ....10/25/2013 ...|....03/14/2025 ... |eeeeeeeii 5,749 [oonniniiiiis oo e s e e B TA9 5,749 |...
Revolution Ventures |11, LP Washington .... .|Return of Capital ....10/13/2020 ...|....03/12/2025 ...|........528,952 [...ouviirniiinns Jonreenieinnen o i e s 000 528,952 ..l 528,952 |...
RFE Investment Partners VII LP .. New Canaan .... ....|Stock Sale, Income Dist . ....02/28/2008 ...|....02/26/2025 ...|. .... 1,311,758 |...
SPC Partners V, LP . | San Francisco ... ....|Stock Sale ... ....03/15/2013 ...|....02/13/2025 ...|. .
Stone Arch Capital 111, LP .. Minneapol is .|Stock Sale ... ....09/08/2015 ...|....01/17/2025 ...|. ... 2,864,291 |...
Tenex Capital Partners IIl, LP .. New York ... .| Income Distribution ....04/23/2021 ...|....03/25/2025 ...|.
Trident IX, LP . |Greenwich .. .|Return of Capital, Income Dist . .. |....06/24/2022 ...|....02/07/2025 ...|.
Return of Capital, Income Dist, Stock
Trident VIII, LP Greenwich ..|Sale ....04/08/2020 ...|....03/12/2025 ...|. . 347,931
Windjammer Snr Eqty Fd IV, LP . Newport Beach ... .| Income Distribution ...06/27/2013 ...|....02/04/2025 ...|.
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Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 11 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
................... Windjammer Snr Eqty Fd V, LP ................... [Newport Beach ..............c...... f......... CA.........[ Income Distribution .........c..ceuuvevnnnnnn [....08/05/2019 ... |....01/24/2025 ... cceeeuneeeneenns feeeeeeeneens v oo e i oo e oo foeeeieeiiis e feeeeeieeeieeenn |l 398,126

1999999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Common Stocks -

Unaffiliated 2,851,350 (2,848,081) 9,616,286 | 19,855,992 10,239,706 | 10,239,706 4,165,898

€'e03

AEA Mezzanine Fund IV, LP . | Stamford . ...07/23/2018 ...|....01/06/2025 ...|.

.| Income Distribution ... X
..12/14/2016 .

AEA Middle Mkt Debt Fd 111, LP New York . .| Income Distribution ... .01/24/2025 .. e |
AEA Middle Mkt Debt Fd IV, LP . Stanmford . .|Return of Capital, Income Dist . 09/11/2019 .01/24/2025 .. . 100,270 |.. 100,270 |. 100,270 .. 336,045
ANC Capital 1V, SCSp .......... London ... . |Return of Capital, Income Dist . 08/23/2018 .03/26/2025 .. ..570,507 |.. 570,507 |. 570,507

....12/20/2017 ...|....03/31/2025 ...|.
....12/02/2021 ...|....02/07/2025 ...|.
...07/23/2024 ...|....02/27/2025 ...|.

Greenwich ..
Westport ...

Arrowhead Capital Fund I11, LP ..
Balance Point Cap Prtnrs V, LP

.|Return of Capital, Income Dist ...
.|Return of Capital, Income Dist .

676,999 |....... 676,999 ...

Balance Point Cap Prtnrs VI LP Westport ... ....| Income Distribution A
BlackRock Glbl Infr Fd IV A LP Stockholm ...SlE........ | Income Distribution ... ....12/16/2022 ...|....02/20/2025 ...|. 102, 115
Bridgepoint Credit Opps |11 LP Stockholm . |Return of Capital ...11/16/2017 ...|....03/25/2025 ...|. 193,635

....... 133,057 |... . 133,057

....... 101,814 |...

....12/18/2012 ...|....02/03/2025 ...|.
....08/11/2022 ...|....03/04/2025 ...|.
....09/27/2021 ...|....01/31/2025 ...|.
..09/28/2016 . .01/3172025 ..
..01/28/2019 . .03/28/2025 ..
..08/15/2019 . .01/3072025 ..
....06/13/2016 ...|....01/16/2025 ...|.
...03/25/2019 ...|....03/18/2025 ...|.

Houston
New York ...
Los Angeles ..
Los Angeles
Houston ..
Cleveland
Boston

Capital Royalty Partners Il LP
Churchill Jr Cap Opps Fd Il LP
Crescent Credit Soltns VIII LP
Crescent Mezz Partners VII, LP
CRG Partners 1V, LP ..
Cyprium Investors V, LP ...

Falcon Strategic Partners V LP ..

.| Income Dist, Stock Sale
.|Return of Capital, Income Dist .
.|Return of Capital, Income Dist ...
.|Return of Capital, Income Dist .
.|Return of Capital, Income Dist .
.|Return of Capital, Income Dist .
.|Return of Capital, Income Dist ...

Falko Reg Arcrft Opps Fd Il LP St Helier .| Income Distribution ... A

Falko Regnl Aircrft Opps Fd LP .. |St Helier . | Income Distribution ... ....12/16/2015 ...|....01/22/2025 ...|.

GCG Investors |11, LP .. . [ Chicago Income Distribution ... ....04/29/2013 ...|....01/06/2025 ...|.

GCG Investors IV, LP ... . | Chicago Income Distribution ... ....03/14/2017 ...|....01/06/2025 ...|.

GCG Investors V Aggregator LLC .. Chicago Income Distribution ... ....09/03/2021 ...|....02/25/2025 ...|.

GCG Investors V, LP . |Chicago Income Distribution ... ....10/14/2020 ...|....03/21/2025 ...|. i
GCG Investors VI, LP . | Chicago .|Return of Capital, Income Dist ... ....06/15/2023 ...|....03/03/2025 ...|. revereerineennns o0l 219,700 .. 219,700 |...
Global Enrgy&Infr Pur Fd Il LP Greenwich .| Other than Temporary Impairment ..09/26/2011 . .03/31/2025 .. 720,146 ..(720,146) (720, 146)

Global Pwr&Engy Infr Fd 111 LP
GMB Mezzanine Capital IV, LP ..
Goldpoint Mezz Partners IV, LP

..04/05/2019 .
..08/27/2019 .
.12/2172015 .

.03/26/2025 ..
.02/27/2025 .. 87,637
.01/09/2025 ..

Greenwich ..
Minneapol is
New York .

.|Return of Capital, Income Dist .
.|Return of Capital ......
.| Income Distribution
Return of Capital, Incom

2,458,004
. 87,637

GoldPoint Prtnrs Priv Dbt V LP .. .. [New York ... .|Sale ....07/02/2020 ...|....02/13/2025 ...|....... 720,117 ... 1,133,262 |...
Gryphon Jr Capital Fd 11, LP .... . |New York . .|Return of Capital, Income Dist . ....09/15/2022 ...|....01/10/2025 ...|. e 1,530 | e s e e s e 1,530 1,530 |...
Gryphon Mezz Partners II, LP .. . | San Francisco ... .| Income Distribution ... ....09/25/2019 ...|....03/21/2025 ...|.
LBC Credit Partners V, LP .| Income Distribution ... ....07/17/2020 ...|....02/20/2025 ...|.
MWL Partnership Capl VIII SCSp .. .| Income Distribution ....06/28/2024 ...|....03/31/2025 ...|.
New Canaan Funding Mezz VI, LP ... New Canaan .... .|Return of Capital, Income Dist . ....11/23/2015 ...|....01/17/2025 ...|.
New Canaan Fndng Mezz VII SBIC New Canaan .... .| Income Distribution ....02/09/2021 ...|....01/30/2025 ...|.
Northstar Mezz Partners V . [Minneapol is .|Fully Disposed ....08/30/2007 ...|....03/24/2025 ...|.
Northstar Mezz Partners VIII .. . |Minneapol is .|Return of Capital, Income Dist ... ...12/06/2024 ...|....02/14/2025 ...|.

PA Direct Credit Opps Fund I1 . . |Darien .|Return of Capital, Income Dist . ...05/15/2017 ...]....01/15/2025 ...|.

Return of Capital, Income Dist,

PA Direct Crdt Opps Fd II1, LP .. Darien ... .|Sale .. ..11/02/2020 . .02/28/2025 .. ..664,949 |.. .685,204
Partners Group Dir Mezz2011 LP St Peter Port . |Return of Capital, Income Dist . 1271172012 . .02/27/2025 .. 56,682 |.. . 56,682
Platinun Credit Opp Fund, LP Detroit .|Return of Capital, Income Dist ... ....11/16/2015 ...|....01/31/2025 ...|. (25,69)|...
Platinum Credit Opp Fund, LP Los Angeles .. ...|Return of Capital, Income Dist . ....02/07/2025 ...|....03/12/2025 ...|.

... |Saybrook Corp Opp Fund II, LP .... ... |Los Angeles .. . ....|Stock Sale ....05/10/2012 ...|....03/07/2025 ...|.

................... Siguler Guff Dstrs Opps Fd 111 .oeeuevevnneenns [New York woveevveinniininiinnnenns Stock Sale ...11/12/2008 ...|....02/27/2025 ...
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Quarter

1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/ Current Book/
Adjusted Year's Total Total Adjusted
Carrying Current Other Change in| Foreign | Carrying
Value Year's Than Capital- Book/ [Exchange| Value Foreign
Less |Unrealized| (Depre- [Temporary| ized Adjusted [Changein| Less Exchange
Encum- | Valuation |ciation) or| Impair- | Deferred | Carrying Book/ Encum- Gain Realized Total
Date brances, | Increase/ | (Amorti- ment Interest Value Adjusted | brances (Loss) Gain Gain Invest-
cusip Name of Purchaser or Originally | Disposal Prior (De- zation)/ | Recog- and (9+10- | Carrying on Consid- on (Loss)on | (Loss)on |  ment
Identification Name or Description City State Nature of Disposal Acquired Date Year crease) [Accretion | nized Other 11+12) Value Disposal | eration | Disposal | Disposal | Disposal | Income
Siguler Guff SmBusCrOpps Fd Il Boston ... Return of Capital ...12/05/2019 ...|....08/24/2025 ... | .ccueeiii 8,597 [oeeernieiiieins Jeneeeiieeeies oo foeeies e e 6,597 | 8,597 [ e e e
Siguler Guff SmBusCrOppsFd |11 Boston ... .|Return of Capital, Income Dist . .03/24/2025 .. 4,160 |.. ..415,161
Varde XII, LP .... Minneapol is .|Return of Capital ... . .03/31/2025 .. ..420,960 |..
Varde XII1, LP ... . [Minneapolis ... .|Return of Capital ... ....10/19/2018 ...|....03/12/2025 ...|.
Yukon Capital Partners Il, LP .... . [Minneapol is ... .|Return of Capital, Income Dist ... ....12/19/2013 ...|....02/12/2025 ...|.
Yukon Capital Partners IlI, LP .. Minneapolis ... .|Return of Capital, Income Dist ... ....07/18/2017 ...|....01/24/2025 ...|.
................... Yukon Capital Partners IV, LP .................. [Minneapol is Return of Capital, Income Dist ........... |....11/24/2020 ...|....02/21/2025 ...
2599999. Interests in Joint Ventures, Partnerships or Limited Liability Companies (Including Non-Registered Private Funds) - Other - Unaffiliated 10,601,873 720,146 9,881,727 [ 10,199,028 317,301 317,301
401378-AB-0 Guardian Life Ins Co of Amer ... |New York . ....|Direct ... ...12/19/2017 ...|....03/31/2025 ...|. (3,986) . R ¥
401378-AD-6 . Guardian Life Ins Co of Amer .. New York . .|Direct .03/31/2025 .. U
575767-AL-2 . Massachusetts Mutl Life Ins Springfield .|Direct . .03/31/2025 ..
575767-AM-0 Massachusetts Mutl Life Ins ... ... |Springfield ... Direct ... ....01/04/2024 ...|....03/31/2025 ...|.
575767-AN-8 Massachusetts Mutl Life Ins ... . |Springfield ... Direct ... ....10/11/2019 ...|....03/31/2025 ...|.
575767-AQ-1 ..... |Massachusetts Mutl Life Ins Springfield .|Direct ..04/27/2021 . .03/31/2025 ..
575767-AR-9 ..... [Massachusetts Mutl Life Ins ... Springfield .|Direct .. 11/18/2021 . .03/31/2025 ..
638671-AL-1 . Nationwide Mutual Insurance Co Columbus . .|Direct .03/31/2025 ..
64952G-AE-8 New York Life Insurance Co Newark .|Direct .03/31/2025 ..
64952G-AF-5 New York Life Insurance Co Newark .|Direct .03/31/2025 .. ..
64952G-AT-5 New York Life Insurance Co .. New York . .|Direct .03/31/2025 .. ..(10,245)|..
668138-AA-8 . Northwestern Mutual Life Ins Milwaukee .|Direct .03/31/2025 .. ..(17,199)|..
668138-AC-4 ..... [Northwestern Mutual Life Ins Mi lwaukee .|Direct .03/31/2025 .. .(21))..
69448F-AA-9 ..... [Pacific Life Insurance Co ... Omaha ..... .|Direct .03/31/2025 .. 212,
878091-BD-8 . Teachers Ins & Annuity Assoc New York . .|Direct .03/31/2025 .. 2
878091-BF-3 . Teachers Ins & Annuity Assoc .. New York . .|Direct .03/31/2025 .. ..(23,106)f..
95765P-AA-7 Western & Southern Life Ins Co Cincinnati . .|Direct . .03/31/2025 .. 373 .. .. 106,344
95765P-AE-9 ..... Western & Southern Life Ins Co Cincinnati .... .|Direct ... ...04/27/2021 ...|....03/31/2025 ...|. ....128 159,375
2799999. Surplus Notes - Unaffiliated (70,209) 1,901,653
Aegon LIHTC Fund 55, LLC .. Cedar Rapids .... Direct ... ....00/14/2018 ...|....03/31/2025 ...|.
Aegon LIHTC Fund 62, LLC .. Cedar Rapids .... Direct ... ....04/15/2021 ...|....03/31/2025 ...|.
Cinnaire Fund for Hsng LP 31 Lansing Direct ... ....10/03/2016 ...[....03/31/2025 ...|.
Cinnaire Fund for Hsng LP 38 .. |Lansing Direct ... ....11/09/2022 ...|....03/31/2025 ...|.
RAH Corp Partners Fd 57, LLC . |Great Neck .... .|Direct ... ...08/05/2021 ...]....03/31/2025 ...|[.
RBC Tax Cr Eq Nat'l Fd-28, LP . Char lotte .. .|Direct .03/31/2025 ..
RBC Cmnty Invmt Nat'l Fd 31 LP Charlotte .|Direct .03/31/2025 ..
Red Stone Equity-Fund 75, LP .. New York . .|Direct .03/31/2025 .. ..235,086 |..
Red Stone Equity-Fund 84, LP .. New York . .|Direct .03/31/2025 .. 72,539 |..
WNC Inst'l Tx Crdt Fund 44, LP Irvine .|Direct . .03/31/2025 .. ..242,329 |..
WNC Inst'l Tx Crdt Fund 49, LP Irvine ... .|Direct ... ....08/10/2020 ...|....03/31/2025 ...|........231,567
................... WNC Inst'l Tx Crdt Fund 52, LP .......coeeee | ITVINE tuviiiiiiiiiiiiiiiiiiiiinnee, Direct ...03/17/2022 ...|....03/31/2025 ...|........245,733
3799999. Qualifying Federal Tax Credit Investments - Unaffiliated 2,608, 159
................... |MN Life Ins Co Rabbi Trust .........ccoeeeeenss |St. Paul ..o e N | Sales within trust ......eeeeeeeiieieeeeeens [0..01/01/1994 ... |....08/31/2025 ... |..eeeunn 72,647 [onnniiiiiiiiinn foveiiiiiiiiiiins | fovns o e | 72,647 | 71,489 [ e, (1,158). . (1,158)). L. 27,062
5799999. Any Other Class of Assets - Affiliated 72,647 72,647 71,489 (1,158) (1,158) 27,062
6899999. Total - Unaffiliated 25,711,039 3,662 (2,537,950) 3,571,4% (6,105,784) 19,601,593 | 30, 158,600 10,567,007 [ 10,557,007 | 12,081,509
6999999. Total - Affiliated 72,647 72,647 71,489 (1,158) (1,158) 27,062
7099999 - Totals 25,783,686 3,662 (2,537,950) 3,571,4% (6,105,784) 19,674,240 | 30,230,089 10,555,849 10,555,849 | 12,108,571
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CcusIP Date Shares of Interest and strative
Identification Description Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
912810-RN-0 UNITED STATES TREASURY ...eeeeeeeeeeeeeeee e e e e e s e e e e e e e e e e e e e e e e e e e e e e e e e e ennnneeeennnnns |eennad 03/06/2025 BANK OF AMERICA MERRILL LYNCH .... s N s
912820-G0-8 . ..[UNITED STATES TREASURY . 03/27/2025 . Various .......o.eeeees . 42,595,813 |. . 42,760,000 |.
91282C-Jii-2 . . |UNITED STATES TREASURY . 03/21/2025 . NOMURA SECURITIES 29,128,543 |. .29,110,000 |.

91282C-LII-9 . UNITED STATES TREASURY . 01/27/2025 . Various ...
.|UNITED STATES TREASURY .

.28,002,751 |. .28,740,000 |.

91282C-C-2 . . 01/16/2025 .....[BARCLAYS CAl 4,897,703 4,900,000
91282C-WD-0 . ..|UNITED STATES TREASURY . 01/16/2025 .....[J P MORGAN SECLRITIES 3,046,664 3,050,000
91282C-WF-5 . .|UNITED STATES TREASURY . ......01/28/2025 . J P MORGAN SECURITIES 2,499,325 |. 2,500,000 |.
91282C-MG-3 UNITED STATES TREASURY ....eiiiiiiiiiiiiiee et ennnes e 02/12/2025 Various ..30,279,830 | ...30,550,000 |...

91282C-1K-4 UNITED STATES TREASURY ....eeiiiiiiiiiiiiiiiiiii s [eeea 02/18/2025 Various ... 8,453,160 |[......cvnennnnnnnnnne 8,500,000 |...
91282C-WM-0 . .|UNITED STATES TREASLRY . 03/27/2025 . Various . .40,616,805 |. . 39,825,000 |.
91282C-IN-8 . ..|UNITED STATES TREASURY . ......02/18/2025 . Various ... 9,976,328 |. .10,000,000 |.
91282C-MR-9 ......... UNITED STATES TREASURY ....uuuiiuutitiiiiiiiiii s [eeeees 03/05/2025 ..... J P MORGAN SECURITIES ... U O 1,536,006 |..ocooeeeeeeennnnnnns 1,540,000 |...
91282C-MU-2 ......... UNITED STATES TREASURY .....iiiiisiiiiisisiiiisiiiiiii s [eeeaas 03/27/2025 ..... J P MORGAN SECURITIES ....eeuuesssuuusssssssssssssssssssssssssssetssesesssssssssssssssssssssesssssssssssssssssssssss fosssssssssssnsssssssssssnsssnnsnnns |oeeeeeeeeeeenneeenenes 24,783,281 [o.ovvevininiinnnnnees 24,900,000
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 225,841,473 226,408,000
28504D-AF-0 ......... ] ELECTRICITE DE FRANCE SA . [ 01/06/2025 ..... JMORGAN STANLEY & COMPANY . J 9,961,000 |. .... 10,000,000 |...
0039999999. Subtotal - Issuer Credit Obligations - Non-U.S. Sovereign Jurisdiction Securities 9,961,000 10,000,000
50203U-AA-1 ......... JLBJ INFRASTRUCTURE GROUP LLC ....uvveseosessessssesessenessenesnesesssesessssesessnsesessssessesessenessenasesns [ 03/25/2025 ..... JVAITOUS +uveviieseseeuessesessesessesessssesesesesesessssessesesessssesesessssesessessssesesnesensesesesensssensssens | T P 8,918,386 |.....oooeeiiiiiinnnns 13,006,000
0069999999. Subtotal - Issuer Credit Obligations - Project Finance Bonds Issued by Operating Entities (Unaffiliated) 8,918,386 13,006,000
682920-AB-8 .........|RELAM 12.15 U 01/22/2025 00 e I 0 T U OO PPOPPPPPPPPPPPPR R 4,900,000 |ooeeeriiiiiiiiiiiis 5,000,000 |...
025816-DZ-9 . ..| AMERICAN EXPRESS CO 01/28/2025 . BARCLAYS CAPITAL . .. 8,000,000 |.

03028P-N#-9 . .. | AMERICAN TRANSMISSION 03/31/2025 . J P MORGAN SECLRITIE

031162-BC-3 . ..| AMGEN INC .... 03/25/2025 . Various ...

037411-AY-1 . ..| APACHE CORP . ......02/25/2025 . Various ...

037430-AJ-7 APA CORP (US) . U RN 01/10/2025 ..... CORPORATE ACTION .

037430-AK-4 APA CORP (US) ... N - 01/10/2025 ..... CORPORATE ACTION

037430-A0-1 . ..| APA CORP (US) ... 01/07/2025 .....[J P MORGAN SECURITIES

045054-AR-4 . .| ASHTEAD CAPITAL INC ......08/26/2025 .....|HSBC SECLRITIES ........

06051G-MM-8 BANK OF AMERICA CORP ... [ 01/17/2025 ..... BANC OF AMERICA SECURITIES ..

06051G-M0-9 BANK OF AMERICA CORP ...

...... 02/06/2025 .....[BANC OF AMERICA SECLRITIES ..

06683*-AA-9 . ..| BANTECH 13 25 - ABS ..... 01/02/2025 . Capitalized Interest ....

072863-AC-7 . ..|BAYLOR SCOTT & WHITE HOLDINGS . 01/07/2025 J P MORGAN SECURITIES ...

084659-BF-7 . ..| BERKSHIRE HATHAWAY ENERGY CO ..... 02/12/2025 . MORGAN STANLEY & COMPANY

08661U-AB-2 . ..|BETH ISRAEL DEACONESS MEDICAL CENTER INC . 02/04/2025 . Various .

100743-AP-8 . ..|BOSTON GAS CO ................ 02/03/2025 . Various ...

12636Y-AG-7 . .| CRH AMERICA FINANCE INC 01/06/2025 J P MORGAN SECULRITIES ..9,993,000 | .10,000,000 |

14040H-DJ-1 . CAPITAL ONE FINANCIAL CORP .. 01/28/2025 . MORGAN STANLEY & COMPANY .. .11,000,000 |. .11,000,000 |.
.| CARTER MACHINERY COMPANY, INCORPORATED; ALBAN TRAC

14627%-AA-2 . . 02/19/2025 . BANK OF AMERICA MERRILL LYNCH . ..5,000,000 |
14627*-AB-0 . ..| CARTER MACHINERY COMPANY, INCORPORATED; ALBAN TRAC 02/19/2025 . BANK OF AMERICA MERRILL LYNCH . ..6,000,000 |
14627%-AC-8 . .| CARTER MACHINERY COMPANY, INCORPORATED; ALBAN TRAC 02/19/2025 . BANK OF AMERICA MERRILL LYNCH .

CARTER MACHINERY COMPANY, INCORPORATED; ALBAN TRAC
..| CHILDRENS HOSPITAL MEDICAL CENTER ..
.| CITIGROUP INC ...

14627*-AD-6 .
16876A-AC-8 .

02/19/2025 .
01/09/2025 .

BANK OF AMERICA MERRILL LYNCH .
J P MORGAN SECLRITIES ...

172967-WM-0 . . 03/25/2025 . CITIGROUP GLOBAL MARKET

172967-PU-9 . ..|CITIGROUP INC ... 01/16/2025 CITIGROUP GLOBAL MARKET ..5,000,000 | ..5,000,000 | .
174610-BE-4 . ..| CITIZENS FINANCIAL GROUP INC ......02/11/2025 . Various ... 11,267,341 | . 11,639,000 |. FE ..
17858P-AA-9 ......... CITY OF HOPE B 03/20/2025 Various ... 1,155,004 [..ooeeeeeiniiiie, 1,175,000 |... FE
195869-AQ-5 COLONIAL PIPELINE €O +ovveiieieeeeiiiit ettt e e e enns [oeeaas 03/19/2025 BARCLAYS CAPITAL ... 7,823,450 |. ..10,000,000 |... FE
221700-AA-8 . ..| COTTAGE HEALTH CREDIT GROUP . Various ......... FE ..
224044-CS-4 ..| COX' COMMUNICATIONS INC .... E GOLDMAN SACHS .. FE ..
225655-B8-7 . .| CRESCENT CAPITAL BDC INC .. R IO 02/18/2025 SMBC NIKKO SECURITIES AMERICA, INC. ....22,000,000 |. ....22,000,000 |... FE
24668P-AE-7 KONINKLIJKE AHOLD DELHAIZE NV . B 03/27/2025 Various ...5,334,206 |..ciiiiiieiiis 5,300,000 |... FE ..
247156-BF-0 . - [DELOITTE LLP et WELLS FARGO SECURITIES LLC ..6,000,000 | z
26443C-AA-1 . .| DUKE UNIVERSITY HEALTH SYSTEM INC . E J P MORGAN SECLRITIES ...... 1,136,509 |. FE
27636A-AC-6 EASTERN ENERGY GAS HOLDINGS LLC R R 01/13/2025 ..... BANC OF AMERICA SECLRITIES .. 6,973,540 ....ooeuniiiiienns 7,000,000 |... FE oot
20250N-CD-5 ......... | ENBRIDGE INC B 01/07/2025 ..... L P R 4,893,700 [.ooeeeiiiiiiiiannnns 5,000,000 |... FE
20273V-BE-9 . .| ENERGY TRANSFER LP . ......02/18/2025 . BANC OF AMERICA SECURITIES 9,987,200 |. .10,000,000 | FE ..
293661-AG-1 ENTERGY MISSISSIPPI LLC ... P FPOO 03/10/2025 ..... GOLDMAN SACHS 4,998,150 [ooooeiiiiiiiiiiiinnns 5,000,000 |... FE
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31620M-AZ-9 FIDELITY NATIONAL INFORMATION SERVICES INC ...eeeeereieeeeeeeeeeeeeenee e e e eenne e e e eeenne e e e eeenn e eeenn |eennnd 02/05/2025 ..... RAYMOND JAMES ... et e e et e e e e e e e e e e e e e e e nne e e e e e nnne e e e e ennnnneeeennnnnneeeennnnns [reeernnnnaneeeennnnnaneeennnnnanees Joeernnnnereeennnnneees §,278,900 |oeiiiiiiiiiiiiiiinnis 5,000,000 |...
341081-GY-7 . ..|FLORIDA POWER & LIGHT CO .......... 02/18/2025 . CITIGROUP GLOBAL MARKET 5,000,000
34964C-AG-1 . .. | FORTUNE BRANDS INNOVATIONS INC 01/10/2025 Various ... 4,000,000 |.
36262G-AG-6 . .| GXO LOGISTICS INC ..... 02/20/2025 . Various . 2,592,000 |.

.. GENERAL MOTORS FINANCI

37045X-FC-5 . . 01/02/2025 . BARCLAYS CAl K .10,000,000 |
381416-C5-1 . .. | GOLDMAN SACHS GROUP INC ................. 01/21/2025 . GOLDMAN SACHS ..... ..5,000,000 | ..5,000,000 |
381756-AN-7 . .| GOLUB CAPITAL PARTNERS PRIVATE CREDIT TRUST .......02/05/2025 . WELLS FARGO SECURITIES LLC .11,000,000 | .11,000,000 |
402740-AE-4 GULFSTREAM NATURAL GAS SYSTEM LLC R o 03/26/2025 ..... LT O RN 3,499,533 [..ovviieiiiiiiiiianne 3,785,000 |...
403949-AR-1 . ..|HF SINCLAIR CORP ... [ I 01/08/2025 ..... BANC OF AMERICA SECURITIES ....eeeeieeeiiiiie e ineee e e [oesneeeeeeesinneeeeessinneeeeees [oeesineeeeeeeeeneeen 4,083,850 |l 5,000,000 |...
403949-AS-9 ......... | HF SINCLAIR CORP ... 01/08/2025 .....[BANC OF AMERICA SECURITIES .10,000,000 |.
40410K-AA-3 . .|H.B. FULLER COMPANY 01/08/2025 .....|[Various ... .

P 03/20/2025 ... Various ...
...... 01/22/2025 ..... | JEFFERIES
02/27/2025 . TORONTO DOMINION SECURITIES .
01/16/2025 J P MORGAN SECURITIES ...
02/05/2025 . Various ...

HACKENSACK MERIDIAN HEALTH INC
HARTFORD HEALTHCARE CORP
..|HIGH STREET FUNDING TRUST 111 .
.. | JPMORGAN CHASE & CO ...........
..|KAISER FOUNDATION HOSPITALS .
.| LOWE'S COMPANIES INC .

404530-AD-9
41652P-AC-3
42981F-AA-9 .
46647P-ENI-2 .
48305Q-AD-5 .

10,000,000 |.

548661-CR-6 . . 03/26/2025 . Various ... ..6,935,000 |
571676-BC-8 . ..|MARS INC ........ 03/05/2025 . CITIGROUP GLOBAL MARKET .10,000,000 |.
585055-AT-3 . .| MEDTRONIC INC . 03/25/2025 . WELLS FARGO SECURITIES LLC

.. MEDSTAR HEALTH INC .

58506Y-AS-1 . . 02/12/2025 . Various ...

61744Y-AL-2 . .. | MORGAN STANLEY 03/25/2025 . Various .

61748U-AF-9 . ..|MORGAN STANLEY ... 01/16/2025 MORGAN ST;

61986#-AA-4 . ..[MOTION AND FLOW CONTROL PRODUCTS, INC. 03/31/2025 . Capitalized Interest ....
62952E-AC-1 . ..|NYU LANGONE HOSPITALS ... 02/11/2025 . J P MORGAN SECLRITIES
62952E-AE-7 . ..|NYU LANGONE HOSPITALS 02/06/2025 . Various ...

636180-BU-4 . .. NATIONAL FUEL GAS CO . 02/04/2025 . BANC OF ANE

641423-CA-4 . ..|NEVADA POWER CO ....... 01/31/2025 . BARCLAYS CAPITAL
649322-AC-8 . . |NEW YORK AND PRESBYTERIAN HOSPITAL .....01/14/2025 . RAYMOND JAMES ..
655664-AT-7 NORDSTROM  INC P 03/28/2025 ..... Var ious

667274-AC-8 NORTHWELL HEALTHCARE INC ...ooeiiiiiiiiiiiiiiie sttt ssnneeeee |200.01/28/2025 L0 Various
667274-AD-6 . .| NORTHWELL HEALTHCARE INC .. SUSQUEHANNA FINANCIAL GROUP .
66988A-AE-4 . .| NOVANT HEALTH INC ..... .| J P MORGAN SECURITIES ...

66988A-AH-7 NOVANT HEALTH INC GOLDMAN SACHS

..... 3,260,150 |.

..... 5,000,000 |...

686514-AP-5 ORLANDO HEALTH INC T P R 5,000,000 |..vvvvrreiiniininanns 5,000,000 |...
693475-CC-7 . ..|PNC FINANCIAL SERVICES GROUP INC PNC CAPITAL MARKETS LLC ..7,000,000 |
70213H-AE-8 . .| MASS GENERAL BRIGHAM INC .... Various ...

70213H-AF-5 MASS GENERAL BRIGHAM INC ....

LT U UUSRUUUUURRROUUUUUURRR RRUUUUUUTRROURRROPUUURR RURROPUURRRRRRUR 31 : < 11 (I IR 7,000,000 |...

76200P-AF-0 RGA GLOBAL FUNDING ......vviiieeiiiiiiiee sttt e e snnnnees [eens 03/13/2025 LT P P I L Y 4,463,000 ...

76720A-AV-8 . ..|[RIO TINTO FINANCE (USA) PLC . 03/11/2025 . J P MORGAN SECURITIES 042, K ..5,000,000 |

806851-AR-2 . .| SCHLUMBERGER HOLDINGS CORPORATION 03/17/2025 . CORPORATE ACTION ... . 13,967,540 |. . 15,500,000 |

83413U-D*-8 . ..|SLR INVESTMENT CORP ..........cccunens 02/18/2025 . DIRECT HOME OFFICE . .31,000,000 | .31,000,000 |

842329-AA-2 . .. | SOUTHERN BAPTIST HOSPITAL OF FLORIDA INC . 02/13/2025 . J P MORGAN SECLRITIES ... 3,661,620 |. 4,000,000 |.

86765K-AD-1 . [ SUNOCO LP oo 03/20/2025 . WELLS FARGO SECURITIES LI ..2,000,000 | ..2,000,000 |

883556-C#-7 . ..| THERMO FISHER SCIENTIFIC INC 01/06/2025 .....[CITIGROUP GLOBAL MARKET ... . 29,847,446 |. 29,729,135 |.

883556-C8-9 . ..| THERMO FISHER SCIENTIFIC INC 01/06/2025 .....[CITIGROUP GLOBAL MARKET 9,049,149 |. ..9,909,712 |.

89352H-BG-3 . .. | TRANSCANADA PIPELINES LTD 02/24/2025 . Various ... . 14,967,500 |. . 15,000,000 |.

901928-AA-9 . ..|200 PARK FUNDING TRUST . 02/25/2025 . TORONTO DOM . ..5,000,000 | ..5,000,000 |

91159H-JU-5 ......... | US BANCORP ................. 02/05/2025 . US BANCORP INVESTMENTS INC. .... .10,000,000 |. .10,000,000 |.

92334*-AG-9 . ..| VEOLIA UTILITY RESOURCES, LLC . 01/15/2025 . SMBC NIKKO SECURITIES AMERICA, INC. ..4,500,000 | ..4,500,000 |

94403*-BF-2 . .. | WAWA, INC. ..... 03/27/2025 . BANK OF AMERICA MERRILL LYNCH .... .10,450,000 | .10,450,000 |.

94403*-BG-0 . .| WAWA, INC. ... 03/27/2025 . BANK OF AMERICA MERRILL LYNCH . 2,350,000 2,350,000

969457-CQ-1 . .| WILLTAMS COMPANIES INC . 01/06/2025 .....[J P MORGAN SECURITIES ...... 6,953,100 7,000,000

98752Y-AN-9 . ..| YMCA OF GREATER NEW YORK . ......01/16/2025 .....|WELLS FARGO SECURITIES LLC 6,549,590 |. 7,305,000 |.

98752Y-AP-4 ......... YMCA OF GREATER NEW YORK .... U 01/16/2025 ..... WELLS FARGO SECURITIES LLC .. 10,543,668 |. .. 12,565,000 |... .
02100*-AB-8 ......... CANDQ RAIL & TERM LTD & LP ooeiinisiiieee et o, 02/19/2025 ..... MITSUBISHI UFJ SECURITIES 17,563,580 17,609,354 [oooeeeeiiiiiiieeeiiiieeees

0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 580, 192,547 612,297,580 2,700,037 XXX
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009088-AA-3 AIR CANADA 2015-2 PASS THROUGH TRUSTS .....eeeeiiiiiii e [oeen 03/12/2025 HILLTOP SECURITIES ....
00908P-AA-5 . ..|AIR CANADA PASS THROUGH CERTIFICATES SERIES 2017-1 03/04/2025 . Various .........
00908P-AB-3 . ..| AIR CANADA PASS THROUGH CERTIFICATES SERIES 2017-1 03/18/2025 . SEAPORT GROUP ..
02379K-AA-2 . ..| AMERICAN AIRLINES PASS THROUGH TRUST 2021-1A .. 01/28/2025 . SUSQUEHANNA FINANCIAL GROUP .
11042C-AA-8 . ..|BRITISH AIRWAYS PASS THROUGH CERTIFICATES SERIE 03/28/2025 . UBS FINANCIAL SERVICES .
110427-AA-1 . .[BRITISH AIRNAYS PASS THROUGH TRUST 2018-AA . 03/17/2025 . Various ...
11043X-AA-1 . ..[BRITISH AIRWNAYS 2019-1 PASS THROUGH TRUST 03/27/2025 . Various ... ,586, K
126650-BY-5 ......... CVSPAS 2011 CTF L.ttt [eeeee 03/18/2025 RAYMOND JAMES .. 3,910,552 |...
90931C-AA-6 ......... UAL AR s [ 03/04/2025 UBS FINANCIAL SERVICES . .. 246,594 |...
90932J-AA-0 . .| UNITED AIRLINES 2019-2 PASS THROUGH TRUSTS 03/04/2025 . HILLTOP SECURITIES .
90932L-AJ-6 . ..|UNITED AIRLINES INC .. 02/21/2025 . Various .......ooeeenns 483, K ,346, K
909320-AA-1 ......... UNITED ATRLINES INC oo [ 02/03/2025 ... UBS FINANCIAL SERVICES . 1,927,418 |l 1,940,000 |...
909320-AB-9 ......... UNITED AIRLINES INC ...t e s e e e e s e s e s e e s e e seeees [oeea 03/27/2025 ..... L TP TP PP PP P PP PP PPP AP PPPP 12,932,879 [ 12,889,994 [.....cccvvneniinnnnneees 322,613
0129999999. Subtotal - Issuer Credit Obligations - Single Entity Backed Obligations (Unaffiliated) 33,875,068 34,457,154 476,039
27616#-AM-7 _........ | EASTERLY GOVERNVENT PROPERTIES .. o Jooeend 03/20/2025 ..... JCITIGROUP GLOBAL MARKET ... .. 19,000,000 |. .. 19,000,000 |...
0169999999. Subtotal - Issuer Credit Obligations - Bonds Issued from SEC-Registered Business Development Corps, Closed End Funds & REITS (Unaffiliated) 19,000,000 19,000,000
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 877,788,475 915,168,734 3,957,295
0499999999. Total - Issuer Credit Obligations (Affiliated)
0509999997. Total - Issuer Credit Obligations - Part 3 877,788,475 915,168,734 3,957,295
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 877,788,475 915, 168,734 3,957,295
3136AH-V9-8 . .| FNR 2013-133 BZ = CMO/RMBS .......uuvummmmnnniniiiiiiiiiiiii s ananaes [eeeed 01/01/2025 ..... Capitalized Interest .... .. 12,547 |. 12,547 |... 1.A ..
3137H5-PQ-4 ......... | FHR 5195 CZ - CMO/RWBS .... 03/01/2025 .....[Capitalized Interest . 1.A
35563P-28-7 .. | SCRT 2021-2 MTU - CMO/RMBS .. 01/01/2025 .....|[Capitalized Interest . 1.A
35563P-2U-2 ......... | SCRT 2021-2 MBU - CMO/RMBS .. 03/01/2025 . Capitalized Interest . 1.A
35563P-5A-3 ......... | SCRT 2021-3 MBU - CMO/RMBS .. 03/01/2025 . Capitalized Interest . 1.A
35563P-E4-7 . ..| SCRT 2022-2 MB - CMO/RMBS 03/01/2025 . Capitalized Interest . 1.A
35563P-HG-7 . ..| SCRT 2018-4 MB - CMO/RMBS 03/01/2025 . Capitalized Interest . 1.A
35563P-M-8 . ..| SCRT 2019-4 MB - CMO/RVBS 03/01/2025 . Capitalized Interest . 1.A
35563P-SD-2 .. . | SCRT 2020-3 MB - CMO/RMBS 03/01/2025 . Capitalized Interest . 1.A
35563P-VB-2 . .| SCRT 20211 MBU = CMO/RMBS ......eeiiiiiiiiiiiiii i e e [oeeees 03/01/2025 ..... Capitalized Interest . 1.A ...

1039999999. Subtotal Asset-Backed Securmes Financial Asset-Backed - Self- L|qU|dat|ng A ency Residential Mortgage- Backed Securities - Not/Partially Guaranteed (Not Exempt from RBC 244 804 244 804

16159V-AD-8 . ..| CHASE 252 A4 - RMBS R 02/20/2025 J P MORGAN SECURITIES .... 10,036,400 |. ....10,000,000 |... 1.
172028-AK-2 . ..|CMLTI 252 A10 - RMBS . 03/11/2025 . CITIGROUP GLOBAL MARKET .10,080,423 |. .10,000,000 |. 1.
17332F-AJ-8 . ..|CMLTI 251 A9 - RMBS .. 01/24/2025 . CITIGROUP GLOBAL MARKET . 10,497,590 |. .10,500,000 |. 1.
36271D-AN-7 . ..| GSMBS 25PJ1 A13 - RWBS . 01/21/2025 . GOLDMAN SACHS .. 9,000,000 1.
36271D-AR-8 . ..| GSMBS 25PJ1 A16 - RMBS . 01/21/2025 . GOLDMAN SACHS 5,000,000 1.
362957-AD-4 . ..| GSMBS 25PJ2 A4 - RMBS ... 02/18/2025 . GOLDMAN SACHS .20,000,000 |. 1.
466287-AB-5 . ..| JPALT 2007-A1 A2A - CMO/RWBS 03/26/2025 . TRANSFER ... 36,149 |. 6.
466540-BN-0 . .| JPMMT 221 A12 - RMBS ............ 03/05/2025 . J P MORGAN SE 11,217, K . 11,423,382 |. 1.
92812X-H0-8 .........| VIRGINIA HOUSING DEVELOPMENT AUTHORITY .....cccoiiiriiiiiiiiiiiiiiiiiiiiiiiiiiiiiccicccccccceceeceeececeeeeeeeeees 10n2202/18/2025 Various .....oooeeeeennnns ... 29,313,523 |. .... 29,135,000 |... 1.
1059999999 Subtotal Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency Residential Moﬂgage-Backed Securities (Unaffiliated) 105,222,247 105,094,501

05550M-AS-3 .........|BBCMS 2019-C3 A3 = CMBS .......coiiiiiiiiiiiiiiiiiiiiiiiciiiccccccceeceeceeeece e [eaee 03/27/2025 ..... CITIGROUP GLOBAL MARKET ... o [oeeeeeeeeneeeeeeeee. 991,088 [, 1,000,000 |...

05555F-AB-0 . .| BBCMS 2024-5C27 A2 - CMBS 03/07/2025 . BARCLAYS CAPITAL ...

05555P-AB-8 BBOMS 2024-5C29 A2 = CMBS ... [ 03/03/2025 ..... BARCLAYS CAPITAL ...

06540A-AC-5 BANK 2019-BNK20 A2 = CMBS ......uuuuuuiuuiniiiiiiiii i [eeee 03/27/2025 CITIGROUP GLOBAL MARKET ...

06540V-AZ-8 . ..|BANK 2019-BNK24 A2 - CMBS 02/20/2025 . CITIGROUP GLOBAL MARKET ...

17331L-AA-5 . ..| CGCMT 2023-PRM3 A - CMBS .. 02/18/2025 . BARCLAYS CAPITAL INC - CSA

36258Y-BF-4 . ..| GSMS 2020-GC45 A4 - CMBS .. 02/12/2025 . GOLDMAN SACHS ..

765692-AA-6 . ..|RIDE 258HRE A - CMBS . 02/07/2025 .

95002B-AE-3 . .| WIFCM 2019-C53 A4 - CIB: 02/03/2025 .

.. WFCM 2020-C58 A3 - CMBS

95002U-AD-3 . 03/27/2025 . WELLS FARGO SECURITIES LLC .. ,943, K ,224, K
95002X-BD-6 WFCM 2020-C57 A4 = MBS .......uuiiiiiiiiiiiiiiiii s [a220.02/12/2025 L., BARCLAYS CAP I TAL ...ttt ssaaassanans fuessssssssssssnssssssnnnsnsnnnnnnns |oereriiiiiiiiieiieiaees 3,189,688 |........oeeeeieiiennnn 3,700,000 |...
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency Commercial Mortgage-Backed Securities (Unaffiliated) 36,158,896 37,415,156
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00037V-AL-2 ......... ABBSL 4R A2R = CDO ....eeeeeenuueeeemnnneeeeenena e e e eenen e e e e e nnnn e e e e rnnn e e e eennna e e eeennnn e eeennnnaaees |enaad 03/28/2025 ..... GOLDMAN SACHS .... 19,000,000 |. .... 19,000,000 ...
29001Y-AJ-2 . .| ELM22 22R AR - CDO . CITIGROUP GLOBAL MARKET . . 15,000,000 |. . 15,000,000 |.

675953-AA-1 OCPA 2541 A1 - (DO . . BANK OF AMERICA MERRILL LYNCH ...10,000,000 |. ...10,000,000 |...
1099999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-Agency CLOs/CBOs/CDOs (Unaﬁlllated) 44,000,000 44,000,000
03236Y-AB-1 ......... | AXIS 231 A2 = ABS ..oeeiiiiiiiiiiiiiiiiiiiiiiie i eeenennesenessesnssnsssnnnnnnsssnnnnnnnns [00000.08/26/2025 L. US BANCORP INVESTMENTS INC. ..108,371 |...
14686M-AC-7 . ..| CRVNA 2022-P3 A3 - ABS . MITSUBISHI UFJ SECURITIES . ..316,986 |.
233249-AC-5 . B L - PP 1) U7 ;s BARCLAYS CAPITAL ... 1529 [, 5,000,000 |...
1119999999 Subtotal Asset- Backed Securities - Financial Asset-Backed - Self- L|qU|dat|ng Other Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 5 420,708 5,420,356
185516-AA-9 ......... ONL 2025-A AT = ABS ...eiiiiiieiiiiiiiiiiiiieeeee ettt e e e e e ee e e s e e se e saaaesaeaaaaaanaanns [eeeeas 03/05/2025 ..... U0 S L0 S PPN R RO 1.t N1 I N 6,000,000
693342-AJ-6 PCG 2022-B A4 - ABS P R 01/08/2025 ..... CITIGROUP GLOBAL MARKET ...

88240T-AC-5 . .| ERCOTT 2022 A3 - ABS . 02/21/2025 . CITIGROUP GLOBAL MARKET

882407-AD-3 ERCOTT 2022 A4 - ABS . CITIGROUP GLOBAL MARKET .

1539999999. Subtotal - Asset-| Backed Securities - Non-Financial Asset-Backed Securities - Practlcal Expedient - Other Non- FlnanC|aI Asset Backed Securities Securities - Practical Expedlent (Unafflllated)
69454#-AA-0 .........[PH IV OFFSHORE ISSUER (IM) TRUST - ABS . . 02/26/2025 GOLDMAN SACHS . .
69462¢-AA-0 . .|PH IV ONSHORE ISSUER (GP) TRUST - ABS . GOLDMAN SACHS

~3123.980 |.

~3123.980 |.

69463*-AA-3 . .|PH 1V ONSHORE ISSUER (IM) TRUST - ABS GOLDMAN SACHS .

74628#-AA-1 .........[PUREWEST ABS ISSUER LLC = ABS ....eiereiiieeerunnnaseermnnnnssaernnnnnasarnnnnnnsssennnnnnasseennnnnnseeennennnnaes |oenns-00/12/2025 ... CANTOR FITZGERA .. . ... 15,000,000 |. ... 15,000,000 |...

1739999999. Subtotal Asset-Backed Securities - Non-Financial Asset-Backed Securities - FuII Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Unaﬁlllated) 27,675,148 27,675,148

1889999999. Total - Asset-Backed Securities (Unaffiliated) 227,537,503 228,812,966 375,694
1899999999. Total - Asset-Backed Securities (Affiliated)

1909999997. Total - Asset-Backed Securities - Part 3 227,537,503 228,812,966 375,694
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX
1909999999. Total - Asset-Backed Securities 227,537,503 228,812,966 375,694
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 1,105,325,978 1,143,981,700 4,332,988
4509999997. Total - Preferred Stocks - Part 3 XXX

4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX
4509999999. Total - Preferred Stocks

02079%-30-5 ......... FaL I o 0N RN 03/28/2025 ..... CITIBANK N.A. .

03027X-10-0 ......... AMERICAN TOWER REIT ...t eeeeetee e e e e e e e e e e e e e e e e s e e e e e mne e e e e e nnnn e e e e e nnnaeeeeennnnnneeeennn |eenand 01/21/2025 ..... Various

052769-10-6 JaLU L 2 PP RPN . 111 s S MORGAN STANLEY & COMPANY

11135F-10-1 . ..| BROADCOM ORD UBS FINANCIAL SERVICES INC

12514G-10-8 . .| COW ORD . Various . .10,132.000 |.

126408-10-3 . .| CSX ORD ... Various . .41,100.000 |.

127696-10-0 . ..| CAESARS ENTERTAINMENT ORD Various . 4,212.000

191216-10-0 . ..| COCA-COLA ORD . N MORGAN STANLEY & COMPANY 393.000

216648-50-1 ......... L5 R RN 03/24/2025 ..... Various

22822V-10-1 ......... CROWN CASTLE ORD .. veeeeeeeee e e e eeee e e e eeene e e e e e e e e e e e e nn e e e e eennnn e e e e e nnnaneeeennnanneeeennnnnnnes |eenund 03/06/2025 ..... Various

235851-10-2 ......... RN RN 02/18/2025 ..... MORGAN STANLEY & COMPANY

253868-10-3 ......... DIGITAL REALTY REIT ORD eeveeeeeeeeneeeeeeemnn e e e e eeenn s e e e eennes s e e eemnn s e e eeennnneeeeennnnnaeeeennnnnneene |eenaad 03/31/2025 ..... Various ...

204440-70-0 ......... L0 = 0 PR RN 02/18/2025 ..... Various ...

30225T-10-2 EXTRA SPACE STORAGE REIT ORD ....eeeeereuneeeemnnueeeeennne e e e eeenne s e e eeenna s e e e eennaneeeeennnaneeeennnnnnes |eanand 03/19/2025 ..... Various ...

431284-10-8 . .. | HIGHWOODS PROP ........cevvnnnnne Various .

44107P-10-4 . ..|HOST HOTELS & RESORTS REIT ORD Various .

45168D-10-4 . .| IDEXX LABORATORIES ORD .......... Various . 289 002 |.

45866F-10-4 .

46187W-10-7 . ..| INVITATION HOMES ORD .... E Various . 117,332 |.
46284V-10-1 ......... TRON MOUNTAIN ORD ...t nns e 03/12/2025 ..... GOLDMAN .
49427F-10-8 ......... KILROY REALTY REIT ORD .eouiiiieieeeiiiiie ettt e e [oeeaa 03/25/2025 ..... Various ... ....10,556.000 |....
512816-10-9 ......... LAMAR ADVERTISING CL A REIT oiiiieiiiieeeeiiiee et eeeeiies o, 03/19/2025 ..... VBT EOUS ettt e ettt ettt e e e e et et e e e ettt e e e e e et e e eeeeits [eeireeeeeeeeiieeeeens 1,557.000 |....

.| INTERCONT INENTAL EXCHANGE ORD .

MORGAN STANLEY & COMPANY

31,852 |.
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55354G-10-0 ......... MSCE ORD et e et e e e e e e e e e e e e e e e e e e e s e e e e e e e e e e e e e nnn e e e e ennnneeeennnnneeeenn |enand 02/21/2025 ..... Various ...
56501R-10-6 ......... LV T o 0 P RN 03/05/2025 ..... Direct
576360-10-4 ......... MASTERCARD CL A ORD ....eeeeeenei e e eeemene e e e eemnne e e e e e enne e e e e ennna e e e eennnna e e eeennnnaeeeernnnnaeeeennnnnnes |oennnd 02/18/2025 ..... Various
654106-10-3 ......... L= T 0 R RN 03/24/2025 ..... CITIBANK N.A. .
679580-10-0 ......... OLD DOMINION FREIGHT LINE ORD ...eeuueeeerenneeeemnnneeeeeenniaeeeeennnaeeeeennnnaseeennnnneeeennnnnneeeennnn |eannad 02/21/2025 ..... Various ...
780087-10-2 ......... ROYAL BANK OF CANADA ORD ......eiieveunniiiiimniiniiieinsiiseeeiinni s e s ennnna s e ssnnnnnsssssnnsnssssssnnsnnssenens |oonand 01/27/2025 ..... Direct
808513-10-5 ......... CHARLES SCHWAB ORD ... .veeeeeeennneeeeeeenne e e eeemnne e s e eeenn e e e eemnnneeeeeennnnaeeeernnnnaeeeennnnnneeennnnnns |oannad 03/12/2025 ..... Various ...
871607-10-7 ......... B SR RPN 02/18/2025 ..... Various ...
880238-10-3 ......... TEMPUS Al CL A ORD ..eeeeee e e e eeee e e e ee e e e e e e e e e e eee e e e e e e mn s e e e eennan e e e e ennnnnneeeennnnnneaeenn |eennad 02/12/2025 ..... TRANSFER .. ...22,857.000 |....
902653-10-4 . ..[UDR REIT ORD ...... 03/19/2025 . Various . 5,353.000 |.
91324P-10-2 . .. |UNITEDHEALTH GRP ORD . 03/24/2025 . Various . ..294.000 |.
922475-10-8 . .| VEEVA SYSTEMS ORD .. ......02/18/2025 . Various .
92826C-83-9 ......... VISA CL A ORD .eeeeeeieeeeeeeee e e e e ee et e e e e e e e s e e meene e e e e e mnn e e e eemnnneeeeernnnneeeennnnnaeeeennnnnaee |onuad 03/28/2025 ..... JEFFRIES ..
94106B-10-1 ......... WASTE CONNECTIONS ORD ...evvviiiiiiiiii e e it s et s s e seenna e s e nanna e e s sannnneeens |oonand 02/18/2025 ..... MORGAN STANLEY & COMPANY 125.000 |....
GO1719-11-4 ......... BABAN ORD .t eeeeee e e et e e e e e e e e e n e e e e e e nna e e e e e nnn e e e eennnneeeennnnn |eenaad 02/27/2025 ..... CITIGROUP GLOBAL MKTS INC (TAXABLE FI) . ....65,100.000 |....
G5144Y-12-0 ......... JD SPORTS FASHION ORD ...eeeviiiiesieinii e et ceei e e e e e e e e s e enna e s e esnan s e s eennnnns [oanand 01/24/2025 ..... GOLDMAN SACHS AND CO. ....92,540.000 |....
H00392-31-8 ......... ADECCO N ORD . e eeeeeie e e e e e e e e e ee e s e e e e e e e e e enne e e e e eennna e e eeemnnn e eeemnnnaeeeennnnnneneennnn |eenund 02/25/2025 ..... Various ....11,641.000 |....
J43873-11-6 ......... LI = I U RPN 03/21/2025 ..... DAIWA CAPITAL MARKETS AMERICA INC . ....10,500.000 |....
J4599L-10-2 ......... MIZUHO FINANCIAL ORD ....eeeeeeeieeeeemeie e e e eeens e e e e eenne e e e e e eenne e e e eeenn e e e e ennnaneeeennnnnnneeeennnnns |eennnd 02/07/2025 ..... MORGAN STANLEY & CO INC, NY ...57,200.000 |....
N6596X-10-9 ......... NXP SEMICONDUCTORS ORD ....eeevuiseeeierii e e s cesii e e s e eenii e e s e ena e e s e snna e e e s ennnn e e s sennnnnsessnnnns |oanand 02/21/2025 ..... JEFFERIES INTL LTD 472.000 |....
R61115-10-2 . .|NORSK HYDRO ORD ........ ......03/11/2025 . CITIGROUP GLOBAL MKTS INC (TAXABLE FI) . . 14,202.000 |.
X3078L-10-8 .........[ GALP ENERGIA-NOM ORD .... e |e.....01/24/2025 ..... JP Morgan Securities LLO ..u.uiiiiiureniiiiiiiiiii ittt s it s e i s et e s e s e e aan s ...44,727.000 |.... ..786,983 |.
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded 19,325,411
3134#1-00-1 ......... |FHLB Des Moines = Activity STOCK .....iieeveiiiiiiiiuiiiiiiiiiiiii i | ...... 03/27/2025 ..... 0T P R PPPPPP 27,000.000 f...ocvvvnnniiiiiinnnnns 2,700,000 fouuuiiiiiinniniiiiirinniirriiiis foeneiriiii e
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 2,700,000 XXX
0014311-65-3 ......... L 0 00 P RPN 03/27/2025 ..... Direct .. 1,029.625 |.... ... 30,261 |.
066923-40-0 ......... BLACKROCK: 1S US AGB A .. eeeeeeie e e e et e e e e et e e e e e e e e e e e e nnne e e e eennna e e e eennnneeeeennnnnnenes |eenand 03/31/2025 ..... Direct 242.401 |....
066923-56-6 BLACKROCK: IS SEPS00 TVA . ..eeveiiiiiiiiiii et e eenaa e seannans [eanand 03/31/2025 ..... ... 22.634 |....
066923-62-4 . .. |BLACKROCK: IS TI ITL A .. 03/31/2025 .
092521-88-3 . .. | BLACKROCK:TOT RTN INST . 03/31/2025 .
09258N-30-7 . .. | BLACKROCK: IS RUS MC A ... 03/28/2025 .
093001-29-5 . ..[WM BLAIR:SM-MD CP GR | . Direct ..
14214L-79-1 . ..| CARILLON:CLVS IS | ......... N Direct ..
742530784 ......... PRINCIPAL LARGECAP GROWTH | INSTL ...uuiiiiiiiiiiiiiiiii e cceii e s e eennn s nnnnnneees Joanand 03/28/2025 ..... Direct
742553-71-2 ......... PRINCIPAL:LT 2055 INST ......iieeieuuuneseernenunasaernnnnneseennnnnssaennnnnnsseennnnnnsssennnnnnsseeennnnnsseeeenns |oonnns 03/28/2025 ..... 0o O U4 - PP - 220 AP AP PP PP PPPPPTR N TTTTTTT T errroN
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 74,266 XXX XXX
5989999997. Total - Common Stocks - Part 3 22,099,677 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX
5989999999. Total - Common Stocks 22,099,677 XXX XXX
5999999999. Total - Preferred and Common Stocks 22,099,677 XXX XXX
6009999999 - Totals 1,127,425,655 XXX 4,332,988 XXX
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..302155-BB-1 | EXPORT-IMPORT BANK .... .. |- 03/10/2025 . |Paydoun ......cooeiiiiiiiiiiiiiiiinns e [, 4,714 ... 4,714 34 T L4714 ) ... 30 | 12/10/2025 . [1.A ........
..42328B-AE-2 |HELIOS LEASING | LLC .. . 03/11/2025 . | Paydoun ... 16,188 16,188 16,188 |. 16,188 | .83 |. 05/16/2025 . [1.A .
..912810-UA-4 |UNITED STATES TREASURY . 02/12/2025 . | DEUTSCHE BANK . ..677,879 . 700,000 . , ..761,994 |. 761,863 . (83,984) |. 8,049 |. 05/15/2054 . [1.A .
..912828-2C-7 |UNITED STATES TREASLRY .. . 02/28/2025 . |Maturity .. ..200,000 . 200,000 207 11 | ..200,253 |. 200,000 | 1,125 |. 02/28/2025 . [1.A .
..91282C-DS-7 |UNITED STATES TREASLRY .. . 01/15/2025 . |Maturity .. 789,000 . 789,000 ..782,654 K . 788,917 789,000 | 4,438 |. 01/15/2025 . |1.A .
..91282C-GQ-8 |UNITED STATES TREASLRY .. . 03/28/2025 . | Various 33,491,481 .33,500,000 .33,374,263 |. 33,374,365 117,116 | .64,147 |. 02/28/2030 . [1.A .
..91282C-J-2 |UNITED STATES TREASLRY .. . 03/28/2025 . |Various ... 29,114,042 .29,110,000 .29,128,543 |. 29,128,500 . (14,457) |. 166,156 |. 01/31/2029 . [1.A .
..91282C-LP-4 |UNITED STATES TREASURY . 02/18/2025 . | DEUTSCHE BANK . ....291,368 |........... 205,000 fo.eeueennes 201,844 |.... ....292,360 |.. .. (1,003) |.... . 09/30/2026 . (1.
..91282C-L0-2 |UNITED STATES TREASURY . 02/18/2025 . | DEUTSCHE BANK . ... 346,184 |........... 350,000 |........... 349,699 |.... ....349,733 |.. ...(3,548) |.... . 10/15/2027 . (1.
..91282C-LI-9 |UNITED STATES TREASLRY .. . 02/20/2025 . |Various ...... 27,930,098 .28,740,000 .28,002,751 |. 28,004,643 . (74,545) |. . 11/15/2034 . (1.
..91282C-MA-6 |UNITED STATES TREASLRY .. . 02/07/2025 . | GOLDMAN SACHS . . 4,577,770 ..4,620,000 ..4,630,302 |. K . 4,629,958 . (52,187) |. . 11/30/2029 . (1.
..91282C-MC-2 |UNITED STATES TREASURY . 02/18/2025 . | Various .......cceeevinnnnnnnnnnnnnn fovennninnnninnnnnn [ 4,912,120 [l 4,900,000 |........ 4,897,703 [ovvvvvvvininnninnnns o fon 4 L M e [, 4,807,747 |.. . . 12/31/2031 . (1.
..91282C-MD-0 |UNITED STATES TREASURY . 02/07/2025 . | BARCLAYS CAPITAL ....evvvvvvvnnnns fervvvvvvnennnnnnnnns [0ee...3,083,932 ... 3,050,000 |........ 3,046,664 |.......oovevvenennnn fornnniiiiins o9 o 89 e [ 3,046,713 |.. . 12/31/2029 . (1.
..91282C-MF-5 |UNITED STATES TREASLRY .. . 02/07/2025 . | J P MORGAN .. ..2,500,000 .. 2,499,325 |. . 2,499,334 . 01/15/2028 . (1.
..91282C-MG-3 |UNITED STATES TREASLRY .. . 03/13/2025 . | Various 30,720,072 .30,550,000 .30,279,830 |. 30,282,686 . 01/31/2030 . (1.
..91282C-MK-4 |UNITED STATES TREASLRY .. . 02/20/2025 . | Various . 8,462,070 ..8,500,000 ..8,453,160 |. . 8,453,228 . 01/31/2032 . (1.
..91282C-MM-0 | UNITED STATES TREASLRY .. . 03/27/2025 . | Various 27,683,382 .27,120,000 .27,662,111 |. K 27,661,942 . 02/15/2035 . (1.
..91282C-MN-8 | UNITED STATES TREASURY . 02/18/2025 . | Various ......oceeeeeiiiiiiiiiiiiiins Jovverrenriiiiiiiiies forennns 9,983,189 |...... 10,000,000 |........ 9,976,328 |...vvvvvvvnnennnnnns foveiiiiiiiiiiins o 4 | e 4 s e, 9,976,342 |.. . 02/15/2028 . [1.
0019999999. Subtotal - Issuer Credit Obllgatlons U.S. Government Obligations (Exempt from
RBC) 184,749,965 184,944,902 184,366, 134 7,044,002 4,545 4,545 184,369,316 380,649 380,649 853,197 XXX XXX
..498531-DT-6 JKLEIN TEX INDPT SCH DIST ...voveveviierennnenes . 02/13/2025 . TRAYMOND JAVES .....ovovevenenene | TR 1,498,204 |........ 1,540,000 |........ 1,578,562 |........ 1,540,000 |..oooeeeeieiinns ovveeiiiiiiiinne fovvvnninninnnn fooviiiiiiiiiiins o e 1,540,000 (41,79) |....... (41,79) |..ovveennns 33,024 |. 02/01/2041 . |1.A FE ....
0049999999. Subtotal - Issuer Credit Obligations - Municipal Bonds - General Obligations (Direct
and Guaranteed) 1,498,204 1,540,000 1,578,562 1,540,000 1,540,000 (41,796) (41,79%) 33,024 XXX XXX
..114894-11Y-0 | BROWARD CNTY FLA ARPT SYS REV .. . 01/22/2025 . |RBC DAIN RAUSCHER .........cevvvnn [orvvvvnvnnnnnnnnnnns founns 12,256,750 |....... 12,500,000 |....... 12,500,000 |....... 2% V(0000 I R AR AU R N RN 12,500,000 |. (243,250) |...... (243,250) ...159,444 1. 10/01/2037 . [1.E FE .

..163103-UM-4 | CHELAN CNTY WASH PUB UTIL DIST
..392274-J5-6 | GREATER ORLANDO AVIATION AUTH ..

. 01/16/2025 . [PIPER SANDLER .
. 02/18/2025 . [RAYMOND JAMES .

..3,075,000
..9,300,000

..3,075,000 |.
..9,084,240 |.

.3,075,000 |.
.9,140,013 |.

.3,075,000
.9,140,985

.(10,947) | (10,947) |..

(266,460) |..

71,202 |. 07/01/2026 .
142,600 |. 10/01/2040 .

..642577-85-0 | NEW BRAUNFELS TEX UTIL REV ..... . 02/13/2025 . [PIPER SANDLER . ..1,650,000 1,731,312 |. .1,650,000 |. .1,650,000 (49,929) |.. . 07/01/2040 . [1.D FE .
..64971M-5L-2 | NEW YORK CITY TRANSITIONAL FIN AUTH .. . 03/27/2025 . [Call @ 100.00 .... .. 200,000 .221,772 ... ...227,150 |.. (27, (27,150) . 11/01/2038 . |1.A FE .
..662903-NX-7 | NORTH TEX MUN WTR DIST TEX WTR SYS REV ....... [. 01/16/2025 . |PIPER SANDLER .... .4,900,000 |.... . (36,750) |....... (36,750) . 09/01/2030 . |1.B FE .
..677659-V6-8 | OHIO ST WTR DEV AUTH REV .............. . 01/06/2025 . [Call @ 100.00 . , , , K ..264,201 |. , . (14,172) | (14,172) |.. . 12/01/2030 . |1.A FE .
..812631-NC-9 | SEATTLE WASH DRAIN & WASTENATER REV . 01/16/2025 . [PIPER SANDLER . . 4 850,000 5 000 000 5 174 000 | .5,030,255 |. R .5, 029 210 (179,210) |...... (179,210) .. . 04/01/2041 .

..88213A-BK-0 | BOARD OF REGENTS TEXAS A&M UNIVERSITY ........ . 02/13/2025 . [RAYMOND JAMES .........coovmiiiinns Joovnnineneeniiiins oo 7,21,175 ... 7,500,000 |........ 7,870,575 |........7,500,000 [oeeveeiiiinnnn Joovviniiinninns fonieiiiiiiis i e s 7,500,000 |.. (222,825) |...... (222,825) . 05/15/2044 . [1.A FE ..
..B8906R-EU-0 | TOHOPEKALIGA WTR AUTH FLA UTIL SYS REV ...... . 02/18/2025 . [RBC DAIN RAUSCHER 995,000 970,672 |.... ...979,274 |.. . (73,824)|....... (73,824) . 10/01/2036 . |1.A FE .

1,996,711
.6,292,426
E . 2,445,887
........ 2,805,524 |..

1996602 ...
16,201,700 |.

..88906R-EV-8 | TOHOPEKALIGA WTR AUTH FLA UTIL SYS REV .
..915115-5D0-7 | UNIVERSITY TEXAS PERMANENT FUND ..
..915115-5E-5 | UNIVERSITY TEXAS PERMANENT FUND . . 02/13/2025 . [PIPER SANDLER . ..2,500,000 .2,445,358 |.
..97712D-RA-6 | WISCONSIN ST HEALTH & EDL FACS AUTH . 01/27/2025 . [RAYMOND JAMES .......oooeveeennes oo |....l 2,744,690 ..., 2,795,000 |........ 2,852,884 |........2,806,117 |....

. 01/27/2025 . [RAYMOND JAMES .
. 01/27/2025 . [RAYMOND JAMES .

..1,975,000
..6,400,000

..2,087,516 |.
..6,212,032 |.
.. 2,400,775 |.

. (49,348) |
(247,370) |.

(49,348) |..
(247,370) |..

25 675 [. 10/01/2041 .
119,600 |. 07/01/2034 .
. (89,737) | (89,737) |.. .50,330 |. 07/01/2035 .
. (60,834)|....... (60,834) .22,671 |. 11/15/2036 .

.
m

0059999999. Subtotal - Issuer Credit Obl|gat|ons - Municipal Bonds - Special Revenues 57,234,381 59,040,000 59,408,849 58,806, 142 58,805,339 (1,571,806) | (1,571,806) 848,708 XXX XXX

..04774#-AA-0 | ATLANTA FALCONS STADIUM . 03/01/2025 . |Paydoun ......cooeeviiiiiiiiiiiiinins feiiiiiiiiiiiiiieees feeiiinn 46,808 . 09/01/2042 . [2.B PL ...
..04774#-AB-8 | ATLANTA FALCONS STADIUM . . |- 03/01/2025 . |Paydown ... ieeee... 33,480 ...33, ...33, e 33, .33, .. . 09/01/2042 . (2.B PL ...
..30288*-AA-8 | FREEPORT LNG ............... . 03/31/2025 . | Paydoun . ..414,000 414 000 ..414 000 |. ..414,000 |. .414,000 . 03/31/2038 . [2.B FE ...
..34107@-AA-7 | FLORIDA PIPELINE HOLDINGS . . 02/15/2025 . | Paydoun . .. 200,472 ..200,472 ..200,472 |. ..200,472 |. .200,472 . 08/15/2038 . [2.B PL ...
..02980*-AB-7 | W2l FINANCE LLC . 03/31/2025 . | Paydoun .. .. 266,321 266, 321 266, 321 ..266,321 .266,321 . 01/31/2032 . [2.B PL ...
0069999999. Subtotal - Issuer Credit Obl|gat|ons - Project Finance Bonds Issued by Operatlng

Entities (Unaffiliated) 961,082 961,082 961,082 961,084 961,082 XXX XXX
..00130H-CB-9 | AES CORP ... . 03/21/2025 . | Call @ 100.00 ........ccevvvvvrrens fovvvvvnnnnnnninnnnns fornnns 5,706,908 |........ 5,730,000 |........ 5,728,396 [........5,729,860 [......vviiiiis fooveeeeennnnlB7 | BT e [, 5,729,917 |.. e . 07/15/2025 .
..00206R-HJ-4 | AT&T INC ... . 02/24/2025 . | MORGAN STANLEY . 1,969,460 ..2,000,000 ..1,990,160 |. . 1,995,467 |. .1,995,618 . (26,158) |. . 03/01/2029 .
..02343U-AH-8 | AMCOR FINANCE (USA) INC . . 03/10/2025 . | MARKETAXESS . .. 993,430 ..1,000,000 ..999,282 |. . 05/15/2028 .

(5,890) |.
..03073E-AM-7 | CENCORA INC ..

. 03/01/2025 . Maturity

. 4,990,000 |........ 4,990,000
. 0171072025 . [Call @ 100.00 ....

.4,989,911

2.C FE
2.BFE
2.BFE ...
. 03/01/2025 . |2.A FE ...
2.C FE
2.CFE
2.CFE

.037411-Al-5 | APACHE CORP . 10,925,625 [ 12,500,000 :::....12’4491300 12,465,493 ... ::::...12’465’527 . S (1.311.464) [, 09/01/2040
037411-AY-1 | APACHE CORP .. 0171072025 . [Various ... 5,000,000 |-roooor 4,105,600 [o..ooor 4,128,537 | 4129183 “501.416 |. (218,410 |, 02/01/2042 |
.037411-BA-2 | APACHE CORP 0171072025 . [Various soosseeeseemmmmeeesessees eeeemsmeeeeees |ooreeed 057,742 |oceeeen 5,000,000 [ 3894900 |-ooon 3842408 [ooosermmmmnes Joeseeemsonns 782 |oseeeeessessees |ooseeeeeeees 782 |vossseeseeesens|oveesee 3.843.185 |. . 957,149 (685.652) |. 04/15/2043 .
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..03765H-AB-7 | APOLLO MANAGEMENT HOLDINGS LP .. . 03/25/2025 . |KEYBANC CAPITAL .. 8,479,685 |........ 8,500,000 .8,498,833 |.... 188 i e 8,499,022 |.. (19,337) 123,628 |. 05/27/2026 . |1.F FE .
..03765H-AD-3 [ APOLLO MANAGEMENT HOLDINGS LP .. . 02/25/2025 . | MORGAN STANLEY . 1,005,750 ..1,000,000 N .1,000,065 |. .1,000,065 .5,685 |.. .25,849 |. 02/15/2029 . [1.F FE .
..037833-DF-4 [APPLE INC ...cvvvennneeees . 01/13/2025 . |Maturity ..... . 6,000,000 ..6,000,000 . 6 168 860 |. .6,000,000 |. .6,000,000 .82,500 |. 01/13/2025 . [1.B FE .
..045487-AB-1 | ASSOCIATED BANC-CORP . 01/15/2025 . |Maturity .. . 1,000,000 ..1,000,000 1,038,430 |. .1,000,000 |. .1,000,000 .21,250 |. 01/15/2025 . [2.C FE .
..053332-BB-7 | AUTOZONE INC . . 03/25/2025 . | MORGAN STANLE' . 3,670,388 ..3,750,000 ..3,746,438 |. .3,747,151 |. . 3,747,224 116,276 |. 08/01/2032 . [2.B FE .
..053807-AS-2 | AVNET INC .... . 03/25/2025 . | MARKETAXESS ... 5,489,440 ..5,500,000 ..5,460,180 |. . 5,493,934 | . 5,494,993 . 04/15/2026 . |2.C FE .
..06406R-AF-4 |BANK OF NEW YORK MELLON CORP . 03/11/2025 . | SMBC NIKKO SEC 1,945,480 ..2,000,000 1,999,000 |. .1,999,673 |. N . 1,999,693 (54 213) . . 01/29/2028 . |1.F FE .
..096630-AG-3 | BOARDWALK PIPELINES LP . 02/24/2025 . |MARKETAXESS ......ccvvvnvvrvivnnnnns fovenneeeevnnnnnnnnes [ 1,994,400 ...l 2,000,000 |........ 1,998,260 |........1,999,214 [..oooiiiiins foovriiinnnn®d [ o [ [ 1,999,239 |.. . 05/03/2029 . |2.B FE .
..103730-AE-0 [BP CAPITAL MARKETS AMERICA INC . |- 03/11/2025 . | MARKETAXESS .... ,973,980 |........ 2,000,000 |........ 2,099,300 |.... ,041, ierererennene e (2,108) v e (2,108) | e 2,039,651 |.. . 11/06/2028 . |1.E FE .
..11271L-AD-4 | BROOKF IELD FINANCE INC .. . 02/25/2025 . | J P MORGAN . 2,004,260 ..2,000,000 .. 1,996,420 |. 1 998,496 |. . 1,998,546 . 03/29/2029 . |1.G FE .
..12527G-AH-6 | CF INDUSTRIES INC ... . 03/26/2025 . |Various ... 13,563,872 .13,650,000 14,583,593 |. 13,924,661 |. N 13,892,207 . 12/01/2026 . |2.B FE .
.. 12542R-Ja-0 | CHS INC . |- 01/25/2025 . [Maturity .. 18,500,000 |....... 18,500,000 |....... 18,500,000 |....... 18,500,000 |..oevvvvvenveeee foovvviniiiiins oo s e 18,500,000 |.. . 01/25/2025 . |2.B ........
..14040H-BZ-7 | CAPITAL ONE FINANCIAL CORP ... . 03/31/2025 . |Call @ 100.00 .... 13,100,000 |....... 13,100,000 |....... 13,099,214 |.......13,100,012 |oeeeeereeriins Jormmeeeeeenn () feeneeeeeiiiiies oo (9) [ s 13,100,003 |.. . 04/30/2025 . |2.A FE .
..150890-AM-6 | CELANESE US HOLDINGS LLC .. . 03/21/2025 . |Call @ 100.00 . . 1,875,571 .. 1,819,000 ..1,819,000 |. .1,819,000 |. .1,819,000 . 07/15/2027 . |3.A FE .
..198280-AF-6 | COLUMBIA PIPELINE GROUP INC . . 03/21/2025 . |Call @ 100.00 . . 9,250,000 ..9,250,000 ..9,290,432 |. .9,251,115 |. ..(1,255) .9,249,860 . . . 06/01/2025 . |2.A FE .
..228180-AB-1 | CROWN AMERICAS LLC .... . 03/05/2025 . | J P MORGAN .. 4,912,500 ..5,000,000 ..5,000,000 |. .5,000,000 |. .5,000,000 . (87,500) |. . 04/01/2030 . |3.B FE .
..228187-AB-6 | CROWN AMERICAS LLC . . 02/18/2025 . | J P MORGAN .. 9,937,500 10,000,000 .10,100,963 |. 10,000,000 |. 10,000,000 . (62,500) |. s . 02/01/2026 . |3.B FE .
..25466A-AE-1 | DISCOVER BANK ........ . 01/28/2025 . | STIFEL FINANCIAL 7,448,475 ..7,500,000 .. 7,477,650 |. 7,497,335 |. . 7,497,503 . (49,028) . 120,417 |. 03/13/2026 . [2.B FE .
..29364\-AU-2 |ENTERGY LOUISIANA LLC . 03/25/2025 . |Call @ 100.00 . 10,000,000 10,000,000 ..9,991,700 |. 9,999,786 |. . 9,999,983 A7) . 04/01/2025 . |1.F FE .
..30231G-BH-4 [EXXON MOBIL CORP .......... . 03/19/2025 . |Maturity ..... 15,000,000 .15,000,000 .15,000,000 |. 15,000,000 |. 15,000,000 . 03/19/2025 . |[1.D FE .
..31620M-BY-1 [FIDELITY NATIONAL INFORMATION SERVICES . . 02/27/2025 . | SUSQUEHANNA . . 2,004,980 ..2,000,000 ..1,998,760 |. .1,999,016 |. .1,999,033 . 07/15/2032 . |2.B FE .
..361448-BE-2 | GATX CORP ......evvvvvivvnnnnnns . 02/24/2025 . | J P MORGAN .. 991,250 ..1,000,000 ..998,360 |. ..999,316 |. .999,338 . 04/01/2029 . |2.B FE .
..392709-A#-8 | GREEN BRICK PARTNERS INC . 02/25/2025 . |Paydoun . . 3,180,000 ..3,180,000 ..3,180,000 |. .3,180,000 |. .3,180,000 . 02/25/2028 . |[1.EPL .
..403949-AB-6 |HF SINCLAIR CORP .......... . 01/28/2025 . | TENDER .. 21,376,862 .21,165,000 21,225,592 |. 21,184,698 |. 21,183,428 o . 04/01/2026 . |2.C FE .
..410867-AF-2 |HANOVER INSURANCE GROUP INC . 03/27/2025 . | Various 13,703,813 .13,750,000 18,717,963 |. 13,745,296 |. 13,746,134 . (42,322) |. (42,322) |.. . 04/15/2026 . |2.B FE .
..42824C-BV-0 [HEWLETT PACKARD ENTERPRISE CO . 03/05/2025 . | J P MORGA 4,922,900 ..5,000,000 ..4,953,900 |. 4,954,935 | . 4,955,618 . (32,718) . (32,718) |.. . 10/15/2034 . |2.B FE .
..428291-AM-0 [HEXCEL CORP .. . 03/14/2025 . |Call @ 100.00 . 15,388,613 .15,380,000 .15,506,853 |. 15,389,412 |. 15,384,221 .(4,221)]. . 08/15/2025 . |3.A FE .
..436440-AM-3 [HOLOGIC INC .. . 02/05/2025 . | US BANCORP . 1,958,400 ..2,000,000 ..2,005,000 |. .2,001,648 |. A .2,001,585 . (43,185) . . 02/01/2028 . |3.B FE .
..46625H-KC-3 | JPMORGAN CHASE & CO ... . 01/23/2025 . [Maturity ..ooeeeeemeiieeiiiiiiieeee Joereeeeeeeeeeee feees 7,000,000 |........ 7,000,000 |........ 7,287,790 |....eve7,000,000 |eeveenereeennnn Joemmmmeeeeeenne Jeemmieeeeennnes Joeeeeeeenies Joieeeeeeeies s 7,000,000 |.. . 01/23/2025 . |1.F FE .
..478160-CJ-1 | JOHNSON & JOHNSON . 01/15/2025 . |Maturity .. . 1,900,000 .1,900,000 |.... .1,900,000 |.. . 01/15/2025 . |[1.A FE .
..482590-AA-3 | VEYRON/KDP BLUE STAR LEASING LLC . 03/10/2025 . | Paydown ... .64, s N ...64,970 |. ..64,970 o | . 06/24/2037 .|2.B ........
..52107Q-AK-1 [ LAZARD GROUP LLC . . 03/21/2025 . | MARKETAXESS . . 5 000 000 . 4 962 050 |. 4,982,213 |. A . 4,983,087 . (60,287) |. . 03/11/2029 . |2.A FE .
..52532X-AD-7 |LEIDOS INC . |- 02/25/2025 . |Call @ 100.00 . .. ,991,500 |........ 5,000,000 |........ 4,982,100 |........ 4,998,580 |oeeeuuiireeennnn Joemnnneneene 583 |oveiiiiiiiiis e 583 | s 4,999,163 |.. . . 05/15/2025 . |2.B FE .
..55336V-AR-1 | MPLX LP . |- 0371172025 . [MORGAN STANLEY .....evvvvvviinnnnn Joovevvniiiiiiiinis Joveeen 1,957,960 |........ 2,000,000 |........ 1,991,020 |.... PR 1 C° R R 14 I R N 1,997,015 |.. . 03/15/2028 . |2.B FE .
..55903V-AZ-6 | WARNERMEDIA HOLDINGS INC .. . 03/15/2025 . |Maturity .5,000,000 ..5,000,000 ..5,000,000 |. 5 000,000 |. .5,000,000 . 03/15/2025 . |2.C FE .
..571748-AX-0 | MARSH & MCLENNAN COMPANIES INC . 03/10/2025 . |Maturity . 3,795,000 .. 3,795,000 ..3,985,775 |. .3,795,000 |. .3,795,000 . 03/10/2025 . |1.G FE .
..599191-AA-1 | MILEAGE PLUS HOLDINGS LLC . 03/20/2025 . | Paydown ... ..250,000 |... 250,000 |... 250,313 |.... ...250,000 |.. . 06/20/2027 . |2.C FE .
..608190-AL-8 [ MOHAWK INDUSTRIES INC ... . |- 03/26/2025 . | Various 12,163,330 |....... 13,000,000 |....... 11,807,950 |.... 12,158,363 . 05/15/2030 . |2.A FE .
..62877C-AA-1 | NAC AVIATION 29 DAC . 03/13/2025 . |Call @ 100.00 . .. 293,065 ..293,065 ..293,065 |. s N 293,085 |vuueeeeeinins ferneeeeeenenans . VT . 06/30/2026 . |4.B FE .
..62954H-BB-3 |NXP BV ......ccevrnnnnns . 03/19/2025 . | MORGAN STANLEY . 7,704,562 ..7,800,000 ..7,776,678 |. 7 782 153 |. .7,782,519 L (77,957) |. (77,957) |.. . 01/15/2033 . |2.A FE .
..636180-BM-2 |NATIONAL FUEL GAS CO . 03/06/2025 . |Call @ 100.00 . 6,328,244 ..6,317,000 ..6,458,563 |. .6,324,907 |. .6,319,788 (2,788) | . (2,788) |.. . 07/15/2025 . |2.C FE .
..636180-BP-5 | NATIONAL FUEL GAS CO .. . 02/24/2025 . | SUSQUEHANNA . . 988,540 ..1,000,000 ..992,730 |. ..9%,981 |. .997,09% (8,556) | . (8,556) |.. . 09/01/2028 . |2.C FE .
..649521I-EK-5 | NEW YORK LIFE GLOBAL F! . 01/14/2025 . |Maturity .. 0,000,000 10,000,000 ..9,989,200 |. 9,999,870 |. ,000,000 o | . 01/14/2025 . |1.A FE .
..65011#-AB-2 [NEW YORK TRANSCO LLC .. . 01/09/2025 . | Paydown ... ..385,714 ..385,714 |. .385,714 A . 01/09/2054 . |[1.EPL .
..666807-BS-0 | NORTHROP GRUMMAN CORP . . 02/05/2025 . | MORGAN STANLEY . 1 471,530 .. 1,500,000 . 1,496,550 |. . 1,496,607 . (25,077) |. . 05/01/2030 . |2.A FE .
..690742-AM-3 [ OWENS CORNING ..... . 02/05/2025 . | BARCLAYS CAPITAL . 7,472,480 ..8,000,000 7,354,271 |. . 7,364,949 . 107,531 . 02/15/2030 . |2.B FE .
..709599-AZ-7 [PENSKE TRUCK LEASI . 03/10/2025 . |Maturity ..... . 2,000,000 ..2,000,000 1,998,627 |. .2,000,000 . 03/10/2025 . |2.B FE .
..785592-AM-8 | SABINE PASS LIQUEFACTION LLC . 03/03/2025 . |Maturity ..... .. 452,000 ..452,000 N ..452,000 |. .452,000 o . 03/01/2025 . |2.A FE .
..806854-AJ-4 | SCHLUMBERGER INVESTMENT SA . 03/17/2025 . | CORPORATE ACTION . 14,045,040 .15,500,000 .16 099,935 |. 15,844,568 |. 15,831,703 (1,786,663) |... (1,786,663) . 06/26/2030 . |1.F FE .
..808513-AL-9 | CHARLES SCHWAB CORP ... . 03/10/2025 . |Maturity ..... . 1,900,000 .. 1,900,000 1,963,973 |. .1,900,000 |. .1,900,000 o . 03/10/2025 . |1.F FE .
..81211K-AY-6 | SEALED AIR CORP ..... . 03/21/2025 . | MARKETAXESS . . 2,897,610 ..3,000,000 ..3,015,000 |. .3,005,794 |. . 3,005,338 . 12/01/2027 .|3.B FE .
..82922T-AA-7 | SINAI HEALTH SYSTEM . 01/01/2025 . |Call @ 100.00 . ... 60,000 ...60,000 ...60,000 |. ...60,000 |. ..60,000 . 01/20/2036 . |1.B FE .
..830867-AA-5 [ SKYMILES IP LTD ..... . 01/20/2025 . | Paydoun . .. 166,750 . 166,750 . 166,750 |. . 166,750 |. 166,750 . 10/20/2025 . |2.A FE .
..84055*-AA-6 [ SOUTH TEXAS ELECTRIC .. . 01/01/2025 . | Paydown ... .. 458,824 458,824 458,824 |...........458,824 |.... .458,824 |.. . 01/01/2028 . |1.F ........
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..873050-CH-2 | TTX CO . |- 01/15/2025 . [Maturity 1,450,000 |........ 1,450,000 .1,450,202 |.... . (202) )... . 01/15/2025 .
..874060-Al-6 | TAKEDA PHARMACEUTICAL CO LTD . 02/27/2025 . | TRUIST FINANCIAL . 1,010,420 ..1,000,000 ..998,150 |. 12,201 . 12,201 . 11/26/2028 .
..891027-AS-3 |GLOBE LIFE INC ...cooeeeeieiennns . 02/25/2025 . | MARKETAXESS .... . 1,988,440 ..2,000,000 ,992, K .1,996,969 |. 1, 997 085 (8,645) |. . (8,645)|.. . 09/15/2028 .
..89153V-AQ-2 | TOTALENERGIES CAPITAL INTERNATIONAL SA . . 03/05/2025 . | MARKETAXESS . 12,038,625 .12,500,000 .12,500,000 |. 12,500,000 |. 12,500,000 (461,375) |. (461,375) |.. . 02/19/2029 .
..90331H-MS-9 |US BANK NA ............ . 01/27/2025 . |Maturity .. . 3,000,000 ..3,000,000 ..2,995,380 |. . 2,999,953 |. .3,000,000 | . 01/27/2025 .
..907818-DY-1 | UNION PACIFIC CORP .. . 01/15/2025 . |Maturity . 2,790,000 ..2,790,000 ..2,999,613 |. .2,790,000 |. .2,790,000 . 01/15/2025 .
..91913Y-AE-0 | VALERO ENERGY CORP . . 03/27/2025 . | Various . 7,866,500 ..7,000,000 ..8,9%,242 |. .8,055,002 |. .8,026,527 . 04/15/2082 .
..92838@-AA-1 | VISTA RIDGE LLC . 03/31/2025 . | Paydoun ... .. 58,709 . 10/14/2049 .
..00458*-AF-6 | AQUASURE .......cccoiiiiiiiiiiiiiiiiiiiiiiiiieees . 01/12/2025 . | Paydown 268,225 |...........268,225 |...........268,225 |...........268,228 |.............o. eeeeeeeeennnn(8) fovnnninnniinninn foveiiiiiiiinnd (3) o 268,225 | e [, . 01/12/2034 .
0089999999. Subtotal - Issuer Credit Obligations - Corporate Bonds (Unaffiliated) 362,756,252 369,174,257 370,094,744 367,226,352 367,189,813 (2,083,791) |  (2,053,791) 4,493,213 XXX
..00392#-AA-0 | MICROSOFT CORP ... . 03/15/2025 . | Paydoun . .. 223,042 ..223,042 ..223,042 |. ..223,042 |.. .223,042 1,463 |. 08/15/2039 .
..00908P-AA-5 | AIR CANADA PASS TH . . 01/15/2025 . | Paydoun . .. 315,507 ..315,597 ..315,030 |. ..315,036 |. .316,597 5,207 |. 07/15/2031 .
..00908P-AB-3 | AIR CANADA PASS THROUGH CERTIFICATES . . 01/15/2025 . | Paydoun . 74,112 74,112 71,978 |. 72,072 |. 74,112 1,315 |. 07/15/2031 .
..009090-AA-9 | AIR CANADA 2015-1 PASS THROUGH TRUST . . 03/15/2025 . | Paydoun . .. 389,587 ..389,587 ..379,278 |. ..385,386 |. .389,587 7,013 |. 09/15/2028 .
. 01166V-AA-7 | ALASKA AIR PASS THROUGH TRUST . . 02/15/2025 . | Paydoun . .. 221,094 ..221,094 219,953 ..220,044 |. .221,094 5,306 |. 02/15/2029 .
..023761-AA-7 | AMERICAN AIRLINES 2017-1 CLASS . 02/15/2025 . | Paydoun . .. 135,375 .. 135,375 135,375 .. 135,375 |. .136,375 2,471 |. 08/15/2030 .
..02376W-AA-9 | AMERICAN AIRLINES 2016-1 PASS THHOUGH . 01/15/2025 . | Paydoun . .. 142,550 .. 142,550 148,404 .. 144,662 |. . 142,550 2,922 |. 07/15/2029 .
..02377B-AA-4 | AMERICAN AIRLINES 2015-2 PASS THROUGH . 03/22/2025 . | Paydoun . .. 106,644 ..106,644 ..106,644 |. . 106,646 |. .106,644 . 09/22/2027 .
..02377B-AB-2 | AMERICAN AIRLINES 2015-2 PASS THROUGH ........ . 03/22/2025 . | Paydoun ... 568,765 550,992 |.... . 03/22/2029 .
..02378\1-AA-9 | AMERICAN AIRLINES 2019-1 PASS THROUGH ........ [. 02/15/2025 . |Paydoun ... 271,436 243,342 | . 08/15/2033 .
..023781-AA-7 | AMERICAN AIRLINES 2017-1 PASS THROUGH . 02/15/2025 . |Maturity ..471,193 |. . 08/15/2026 .
..02379K-AA-2 | AMERICAN AIRLINES PASS THROUGH ... . 01/11/2025 . | Paydoun . ..233,400 |. . 01/11/2036 .
..023945-AA-6 | AMERICAN AIRLINES . |- 03/22/2025 . | Paydoun ... 4 465,221 |.... . 12/22/2029 .
..05523#-AA-1 [ BAE SYSTEMS PLC . 03/15/2025 . | Paydown ... ...63,778 |.... . 07/31/2042 .
..11042C-AA-8 |BRITISH AIRWAYS PASS THROUGH CERTS . . 03/15/2025 . | Paydoun . ..321,853 |. . 09/15/2036 .
..11042C-AB-6 |BRITISH AIRWAYS PASS THROUGH CERTS . . 03/15/2025 . | Paydoun . . 03/15/2033 .
..11042T-AA-1 |BRITISH AIRWAYS PASS THROUGH TRUST .... . |- 03/20/2025 . | Paydoun ... . 03/20/2033 .
..11043X-AA-1 | BRITISH AIRWAYS 2019-1 PASS THROUGH ... . |- 03/15/2025 . | Paydown ... . 06/15/2034 .
..11043X-AB-9 |BRITISH AIRWAYS 2019-1 PASS THROUGH . 03/15/2025 . | Paydoun . . 12/15/2030 .
.. 11043Y-AA-9 |BELL ROCK LIMITED .........evvvvvnnnns . 03/15/2025 . | Paydoun . . 09/15/2037 .
.. 11044M-AA-4 |BRITISH AIRWAYS PASS THROUGH CERTS . . 02/15/2025 . | Paydoun . . 11/15/2082 .
..126650-Al-0 | CVSPAS NOTES CTF - CMBS . . 03/10/2025 . | Paydoun . . 01/11/2027 .
.. 126650-BP-4 | CVSPAS 06 CRT - CMBS .. . 03/10/2025 . | Paydoun . . 12/10/2028 .
..126650-B0-2 | CVSPAS 2007 CTF - CMBS . 03/10/2025 . | Paydoun . . 01/10/2030 .
..126650-BS-8 | CVSPAS 2009-B CFT - CMBS . 03/10/2025 . | Paydoun . , , , K , K , . 01/10/2032 .
..126650-BY-5 | CVSPAS 2011 CTF - CMBS . 03/10/2025 . | Paydoun . .. 172,329 ..172,329 LA73,732 | ..172,883 |. 172,329 . 01/10/2034 .
.. 12672#-AA-6 | CVS HEALTH CORP ..... . 03/10/2025 . | Paydoun . 93,557 93,567 93,567 |. 93,557 |. 93,557 . 09/10/2034 .
..12781*-AA-8 |KIEWIT CORPORATION . . 03/10/2025 . | Paydoun . 53,194 53,194 53,194 |. 53,194 |. 53,194 . 06/30/2043 .
..24736X-AA-6 |DELTA AIR LINES 2015-1 PASS THROUGH . 01/30/2025 . | Paydoun . 21,653 21,653 19,916 |. 20,532 |. 21,653 . 01/30/2029 .
..45082#-AA-0 | IBERIA LINEAS AEREAS DE ESPANA ... . 03/20/2025 . | Paydoun . .. 144,470 .. 144,470 .. 144,470 |. .. 144,470 |. 144,470 . 05/20/2033 .
..48259%-AA-5 |KEURIG DR PEPPER INC ........ . 03/15/2025 . | Paydoun . 54,062 ...54,062 ...54,062 |. 54,062 |. 54,062 . 12/31/2035 .
..607120-FQ-0 |MOBILE AIRPORT AUTHORITY .. . 02/09/2025 . | Paydoun . ..208,116 . 208,116 . 208,116 |. . 208,116 |. 208,116 . 11/09/2042 .
..63636#-AD-8 | NATIONAL HOCKEY LEAGUE INC .. . 01/06/2025 . |Maturity ,250,000 ,250,000 ,250,000 |. .7,250,000 |. ,250,000 . 01/06/2025 .
..67100@-AA-4 | VEYRON/OCF BROUSSARD LEASING LLC . . |- 03/15/2025 . [Paydown ... . 04/30/2043 .
..67100@-AB-2 | VEYRON/OCF BROUSSARD FUNDING LLC . . |- 03/15/2025 . | Paydoun ... . 04/30/2043 .
..74338*-AA-6 | AMAZON.COM INC .... . 03/15/2025 . | Paydoun . ..199,133 ..199,133 |. . 11/15/2039 .
.. 74352*-AA-7 | AMAZON.COM INC .... . 03/10/2025 . | Paydoun . 34,768 34,768 |. . 11/10/2040 .
..82436@-AA-8 | SHERWIN-WILLIAMS CO/THE . . |- 03/15/2025 . | Paydown ... ..132,029 ..132,029 |.... . 06/15/2038 .
..909318-AA-5 |UNITED AIRLINES 2018-1AA PASS THROUGH ........ [. 03/01/2025 . |Paydoun ... .. 157, 157,198 133,917 |...........138, 157, .. . 09/01/2031 .
..909319-AA-3 |UNITED AIRLINES PASS THROUGH TRUST . . 02/15/2025 . | Paydoun . .. 167,062 ..167,052 ..167,052 |. ..167,053 |. ....(1) .167,052 . 08/15/2025 .
..00931G-AA-7 |UNITED AIRLINES PASS THROUGH TRUST . . 01/15/2025 . | Paydoun . 57,438 57,438 58,514 |. 58,519 |. . (1,082) 57,438 . 04/15/2029 .
..90931L-AA-6 | UNITED AIRLINES 2016-1 PASS THROUGH . 01/07/2025 . | Paydoun . .. 527,657 ..527,657 ..501,274 |. ..502,363 |. ..25,304 .527,657 . 01/07/2030 .
..90932L-AJ-6 |UNITED AIRLINES INC - ABS .... . 01/15/2025 . | Paydoun . .. 299,39 ..299,3% ..308,203 |. ..308,248 |. . (8,852) .299,3% . 07/15/2087 .
..90932N-AA-1 JUNITED AIRLINES CLASS B PASS THROUGH ......... . 03/01/2025 . | Paydoun ... .. 274,148 274,148 274,148 |...........274,123 |.... 274,148 |.. . 09/01/2027 .
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..909320-AA-4 [UNITED AIRLINES 2014-2 PASS THROUGH . |- 03/03/2025 . | Paydoun ... .. 188,687 .... 188,687 . 188,687 |...........188, (D))o 188,687 |.. 3,538 |. 03/03/2028 .
..90932V-AA-3 |UNITED AIRLINES PASS THROUGH ... . 01/15/2025 . | Paydoun . 59,200 ...59,200 59,200 |. 59,200 ... 722 |. 07/15/2027 .
..909321i-AA-1 [UNITED AIRLINES INC - ABS . . 02/15/2025 . | Paydoun . .. 130,016 . 130,016 ..113,133 |. 130,016 3,740 |. 08/15/2038 .
..90932I-AB-9 [UNITED AIRLINES INC - ABS . . 02/15/2025 . | Paydoun . .. 180,361 . 180,361 180,361 5,592 |. 08/15/2038 .
..90933H-AA-3 |UNITED AIRLINES CLASS B PASS . 01/07/2025 . | Paydoun . .. 171,296 171,29 3,126 |. 07/07/2027 .
..91845#-AA-2 | VERIZON COMMUNICATIONS INC ... . 03/15/2025 . | Paydoun . 54,905 349 . 05/15/2035 .
..93141%-AA-3 | WALGREENS BOOTS ALLIANCE INC . 03/15/2025 . | Paydoun . 47,784 442 . 11/15/2035 .
..96928*-CJ-4 [ WALGREENS BOOTS ALLIANCE INC . . 03/15/2025 . | Paydoun .. . .. .. 125,509 1,314 ). 07/15/2026 . ETTT
0129999999. Subtotal - Issuer Credlt Obllgatlons - Single Entity Backed Obllgatlons (Unaffiliated) 19 910,112 19 910 112 19 646 478 19 483,742 155,363 19, 910 112 301,219 XXX XXX
..015271-AG-4 | ALEXANDRIA REAL ESTATE EQUITIES INC . .. | 03/27/2025 . | WELLS FARGO . R N . ..5,398,635 |....... 5,500,000 |........ 5,530,620 |........5,511,365 |oeeveiviiiiinnn Jovnnnnneene (857) |evvnniniiiiiis o (857) [eviiiiiiiiies e 5,510,809 |.. 163,625 |. 07/30/2029 . |2.A FE ....
..04010L-AV-5 |ARES CAPITAL CORP ... . 03/01/2025 . |Maturity .. . 2,000,000 ..2,000,000 ..1,998,780 |. .1,999,969 |. .2,000,000 .42,500 |. 03/01/2025 . [2.B FE ....
..11120V-AC-7 [BRIXMOR OPERATING PA . . 03/25/2025 . | GOLDMAN SACH 4,114,352 ..4,150,000 LA4122,112 . 4,145,220 |. . 4,145,963 . 06/15/2026 . |2.B FE ....
..38147U-AC-1 | GOLDMAN SACHS BDC INC .......cceeeenn . 02/10/2025 . |Maturity ..... 12,600,000 .12,600,000 .12,588,660 |. 12,599,732 |. 12,600,000 . 02/10/2025 . |2.C FE ....
..38175@-AA-5 | GOLUB CAPITAL PARTNERS PRIVATE CREDIT . 02/10/2025 . |Call @ 100.00 . . 4,320,000 .. 4,320,000 ..4,320,000 |. . 4,320,000 |. . 4,320,000 . 02/11/2025 . |2.A PL ....
..38175@-AB-3 | GOLUB CAPITAL PARTNERS PRIVATE CREDIT . 02/10/2025 . |Call @ 100.00 . . 6,820,000 ..6,820,000 ..6,820,000 |. .6,820,000 |. .6,820,000 . 02/24/2025 . |2.A PL ...
.. 74340X-BL-4 [PROLOGIS LP ......cvvvvnnennnns . 03/10/2025 . | SUSQUEHANNA . . 1,986,440 ..2,000,000 .. 1,905,293 |. 1,997,677 |. A 1,997,776 . 02/01/2029 . |1.F FE ....
..83416M-A*-6 | SOLAR SENIOR CAPITAL LTD . . 03/31/2025 . |Maturity I 21,280,000 |....... 21,280,000 |....... 21,280,000 |.......21,280,000 ..oeievrmnnnns foonneeerennnnnns foonenrreernnnnas fonneeeereenninns foeianeeeennniaas fenaeeas 21,280,000 |.. . 03/31/2025 . |2.B PL ....
0169999999. Subtotal - Issuer Credlt Obl|gat|ons Bonds Issued from SEC- Reg|stered Busmess
Development Corps, Closed End Funds & REITS (Unaffiliated) 58,519,427 58,670,000 58,655,465 58,673,964 583 583 58,674,547 (155,121) (155,121) 704,174 XXX XXX
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 685,629,421 694,240,353 694,711,314 513,735,375 123,147 123,147 691,450,208 (3,441,864) | (3,441,864) 7,247,300 XXX XXX
0499999999. Total - Issuer Credit Obligations (Affiliated) XXX XXX
0509999997. Total - Issuer Credit Obligations - Part 4 685,629,421 694,240,353 694,711,314 513,735,375 123,147 123,147 691,450,208 (3,441,864) | (3,441,864) 7,247,300 XXX XXX
0509999998. Total - Issuer Credit Obligations - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0509999999. Total - Issuer Credit Obligations 685,629,421 694,240,353 694,711,314 513,735,375 123,147 123,147 691,450,208 (3,441,864) | (3,441,864) 7,247,300 XXX XXX
..36176M-PD-9 |G2 770220 - RMBS ... . |- 03/01/2025 . | Paydown ... ... 18,742 |.... .. (557) ). . (557) |... 18,185 |.. 123 |. 07/20/2031 . |1.
..36176M-PE-7 |G2 770221 - RMBS . . 03/01/2025 . | Paydoun . .2,661 |. (112) . 2,549 .17 |. 06/20/2036 . |1.
..36176M-PF-4 [G2 770222 - RMBS . . 03/01/2025 . | Paydoun . 11,233 | (471) 10,762 .67 |. 08/20/2031 . |1.
..36179M-NG-1 | G2 MAO391 - RMBS . . 03/01/2025 . | Paydoun . .5,817 | .54 | .5,870 .29 |. 09/20/2042 . |1.
..361790-TZ-1 | G2 MA7768 - RVBS . . 03/01/2025 . | Paydoun . ..613,050 |. (21 888) N .591, 162 ,858 |[. 12/20/2051 . |1.
..3617AA-X3-3 [G2 A09698 - RMBS . . 03/01/2025 . | Paydoun . .8,275 | ... (213) ) . 8,062 .42 1. 01/20/2036 . |1.
..36180B-AY-7 [G2 AD0023 - RMBS .... . |- 03/01/2025 . | Paydown ... ... 3,52 |.... ... (149) | .3,375 |.. .... 18 |. 04/20/2033 . |1.
..36182N-RN-5 [G2 AH5893 - RMBS .... . |- 03/01/2025 . | Paydown ... .2,446 |.... .. (87))] .2,359 |.. .16 |. 04/20/2039 . |1.
..361830-ZB-4 |GN AK7038 - RWBS . . 03/01/2025 . | Paydoun . 625 |. . (47) . .578 . 03/15/2045 . |1.
..36185B-QJ-8 |GN AMB557 - RMBS . . 03/01/2025 . | Paydoun . .1,327 ). . (49)]. 1,278 . 05/15/2045 . |1.
..36193P-DW-2 |G2 AS4617 - RMBS ... . |- 03/01/2025 . | Paydown ... 2,916 ... .2,680 |.. . 04/20/2046 . |1.
..36200M-J6-1 [GN 604285 - RMBS .... . |- 03/01/2025 . | Paydown ... 1,099 [ .1,139 .. . 05/15/2033 . |1.
..36200N-YN-5 |GN 605617 - RMBS . . 03/01/2025 . | Paydoun . .1,315 ). 01,320 . 07/15/2034 . |1.
..36209R-YC-1 | GN 479607 - RMBS . . 03/01/2025 . | Paydoun . 3,505 | .3,312 . 10/15/2041 . |1.
..3620A6-CS-4 |GN 720181 - RMBS .... . |- 03/01/2025 . | Paydown ... ...18,900 |.... .. 19,137 |.. . 07/15/2039 . |1.
..3620A6-DV-6 |GN 720216 - RMBS ... . |- 03/01/2025 . | Paydown ... ...21,169 |.... ...148 |. 07/15/2039 . |1.
..3620A6-FR-3 |GN 720276 - RMBS . . 03/01/2025 . | Paydoun . 38,862 |. . 08/15/2039 . |1.A .
..3620A9-3J-8 |GN 723601 - RMBS . . 03/01/2025 . | Paydoun . .5,083 | . 01/15/2040 . |1.A .
..3620A9-YU-9 [GN 723523 - RMBS . . 03/01/2025 . | Paydoun . 70,328 |. . 12/15/2039 . |1.A .
..3620A9-ZA-2 [GN 723537 - RMBS . . 03/01/2025 . | Paydoun . 09,292 | . 12/15/2039 . |1.A .
..3620AK-YQ-3 [GN 732519 - RMBS . . 03/01/2025 . | Paydoun . .1,860 | . 07/15/2040 . |1.A .
..3620AR-3D-1 [GN 737996 - RMBS . . 03/01/2025 . | Paydoun . 14,824 |. . 02/15/2041 . |1.A .
..3620AX-6F-0 [GN 743470 - RMBS . . 03/01/2025 . | Paydoun . 10,446 |. . 06/15/2040 . |1.A .
..36230L-CT-4 |GN 751882 - RMBS . . 03/01/2025 . | Paydoun . .1,230 | . 11/15/2040 . |1.A .
..36241K-GU-6 |GN 782011 - RMBS . . 03/01/2025 . | Paydoun . 952 |. . 12/15/2035 . |1.A .
..362900-JN-6 | GN 614169 - RMBS . . 03/01/2025 . | Paydoun . .1,561 | . 07/15/2033 . |1.A .
..36290V-2G-8 |GN 619175 - RMBS . . 03/01/2025 . | Paydoun . .808 |. . 12/15/2034 . |1.A .
..36296F-U6-8 | GN 690105 - RMBS . . 03/01/2025 . | Paydoun . .1,165 .. . 07/15/2038 . |1.A .
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..362960-Y7-8 | GN 698334 - RMBS .... . |- 03/01/2025 . | Paydoun ... ....9,333 |.... 118 118 . 9,451 ....63 |. 05/15/2039 .
..36296T-RA-3 | GN 700781 - RMBS ... . 03/01/2025 . | Paydoun . .1,833 | (75) 1,759 .15 |. 10/15/2038 .

....935
.9,818,157
15,214,271
.802
....378 |..

.. 2 |. 12/20/2042 .
. 75,924 |. 11/16/2043 .
118,087 |. 02/16/2044 .
.11 [ 06/15/2025 .
.. 5 | 12/15/2026 .

....900 |.
.9,791,275 |.
15,183,545 |.
....801
....379 |....

.34
. 35,061

..38378G-RI-2 | GNR 2012-143 LA - CMO/RWBS
..38378Y-TN-9 | GNR 2013-165 LZ - CMO/RMBS
..38379A-QY-9 | GNR 2014-026 LZ - CMO/RMBS
..911760-GJ-9 | VENDE 1995-2 3 - CMO/RMBS . . 03/01/2025 . |Paydown ...
..911760-KG-0 | VENDE 1997-1 3A - CMO/RMBS . . 03/01/2025 . | Paydown .

. 03/01/2025 . | Paydown ...
. 03/06/2025 . | INTL FCSTONE
. 03/06/2025 . | INTL FCSTONE

(140,031) |
(258.508) |

(140,031) |
(258,508) |

14,955,763
... 802
... 378

1019999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -

25,893,280 (398,539) (398,539) 198,867 XXX

¥'G03

Agency Residential Mortgage-Backed Securities - Guaranteed (Exempt from RBC) 25,494,741 28,989,727 23,067,205 25,861,981
..30711%-AT-1 [ CAS 2015-C01 1M2 - CDO/CMO/RNBS . 02/25/2025 . [ Matur ity . .. 231,754 .. 231,754 ..246,188 |. ..233,527 |..
..30711X-CB-8 | CAS 2016-C02 1M2 - CMO/RMBS .... . 03/25/2025 . | Paydown . 45,950 45,950 52,391 46,772 |.
..30711X-DK-7 | CAS 2016-C05 22 - CMO/RMBS . . 03/25/2025 . | Paydown . 59,695 |.
..30711X-GP-3 | CAS 2017-C02 22 - CMO/RMBS . . 03/25/2025 . | Paydown . 4,62 |.

.231,754
45,950
58,223
. 4,399

3,430 |. 02/25/2025 .
804 . 09/25/2028 .
867 |. 01/25/2029 .
.60 |. 09/25/2029 .

..30768W-AA-6 | FARM 2021-1 A - CMO/RMBS .. . 03/01/2025 . (Paydown . 131,132 ). .131,19% 291 [. 01/25/2061 .
..307910-AA-7 | FARM 242 A1 - CMO/RVBS .. . 03/01/2025 . [Paydown . ..262,210 | .262,845 ,906 |. 08/03/2054 .
..307910-AB-5 | FARM 242 A2 - CMO/RMBS . 01/01/2025 . [Paydown . (3,310) | (3,582) ... |- 08/03/2054 .
..3128K7-NM-6 | FH A46696 - RMBS ... . 03/01/2025 . [Paydown . 8,978 |. .9,848 104 |. 08/01/2035 .
..3128LX-AE-0 | FH G01805 - RMBS .... . 03/01/2025 . |Paydown ... ...18,187 |.... ..18,526 |.. ... 147 (. 04/01/2035 .

....43 . 02/01/2036 .
120 |. 11/01/2033 .
538 . 09/01/2043 .
....42 (. 07/01/2028 .
.45 (. 05/01/2033 .

. |- 03/01/2025 . |Paydoun ...

. 03/01/2025 . [Paydown .
. 03/01/2025 . | Paydown .
. 03/01/2025 . |Paydoun ...

...5,043 |..
18,645
.105,240
...8,460 |..

..3128LX-KD~
.. 3128M7-JC-
..3128M9-WV-
.. 3128MD-RJ-

FH G02092 - RIBS ...
FH G05359 - RMBS .
FH G07528 - RIBS .
FH G14789 - RMBS ....

....5,814 |....
18,459 |.
..101,029 |.
....8,601

==

..3128MF-B-7 |FH G16550 - RMBS ... . |- 03/01/2025 . |Paydoun ... ...8,717 | . A
..3128MJ-20-1 | FH G08779 - RMBS . . 03/01/2025 . (Paydown . 60,258 |. 322 |. 09/01/2047 . |1.A .
..31281J-25-8 |FH G08784 - RIBS . . 03/01/2025 . [Paydown . 19,321 112 1. 10/01/2047 . [1.A .
..3128MMJ-4V-9 | FH G08835 - RMBS . . 03/01/2025 . (Paydown . 20,076 |. 115 1. 09/01/2048 . [1.A .
..3128M1J-83-5 | FH G08537 - RMBS . . 03/01/2025 . [Paydown . .. 105,786 ..101,902 |. ..101,519 |. 105,786 500 [. 07/01/2043 . |1.A .
..3128MMJ-SS-0 | FH G08528 - RMBS . . 03/01/2025 . (Paydown . .. 104,373 . 100,500 |. ..100,369 |. .104,373 521 [. 04/01/2043 . |1.A .
..3128MJ-Y6-1 | FH G08732 - RMBS . . 03/01/2025 . [Paydown . .32,493 33,547 |. 33,867 |. 159 |. 11/01/2046 . [1.A .
..3128MJ-20-6 | FH G08750 - RMBS . . 03/01/2025 . (Paydown . 72,766 72,436 |. 72,384 348 |[. 03/01/2047 . |1.A .
..3128IM-UC-5 | FH G18578 - RIBS . . 03/01/2025 . [Paydown . 26,246 27,069 |. 26,700 133 |. 12/01/2030 . [1.A .
..3128MM-UG-6 | FH G18582 - RMBS . . 03/01/2025 . (Paydown . 39,785 41,838 |. 40,991 195 |. 01/01/2031 . [1.A .
. 03/01/2025 . [Paydown . 15,880 , 16,425 |. 16,229 , .66 |[. 03/01/2031 . |1.A .
..3128MM-VG-5 |FH G18614 - RMBS . . 03/01/2025 . (Paydown . .. 132,036 ..132,036 . 132,757 | .. 132,477 | .132,036 548 |. 10/01/2031 . |1.A .
..3128MM-VZ-3 |FH G18631 - RUBS . . 03/01/2025 . [Paydown . .. 133,046 ..133,046 ..133,765 |. ..133,492 |. .133,046 559 |. 02/01/2032 . |1.A .
..3128M-II7-4 | FH G18669 - RMBS . . 03/01/2025 . (Paydown . ..110,670 . 110,670 . 109,617 |. ..109,744 |. 110,670 476 |. 12/01/2032 . |1.A .
..3128MM-WU-3 | FH G18658 - RIBS . . 03/01/2025 . [Paydown . .. 104,339 . ..104,240 |. .104,339 405 . 09/01/2032 . |1.A .
..3128MV-IIY-5 | FH G18662 - RMBS . . 03/01/2025 . (Paydown . 36,416 36,471 154 |. 10/01/2032 . [1.A .

..3128MM-X8-1 | FH G18702 - RMBS .... . |- 03/01/2025 . [Paydown .......cccuviiieeiiiiiiiins | [ 8,938 ....8,039 |.... ....49 . 08/01/2033 . |1.A ........
..3128MV-XF-5 | FH G18677 - RMBS .... . |- 0370172025 . | Paydown ....evveeiiiiiiiiiiies [ e 8,389 ....8,367 |.... ....44 [.02/01/2033 . |1.A ........
..3128MNM-XK-4 | FH G18681 - RMBS . . 03/01/2025 . [Paydown . 13,909 13,939 |. .69 |[. 03/01/2033 . |1.A .
..3128PU-CN-0 | FH J14577 - RMBS . . 03/01/2025 . (Paydown . 14,282 14,421 .81 [. 03/01/2026 . |1.A .
..31292L-GC-3 |FH 03795 - RUBS .... . |- 03/01/2025 . | Paydoun ... ... 28,684 ...28,474 |.... ...168 |. 04/01/2042 . |1.A ........
..312930-V FH A84218 - RIBS ... . |- 03/01/2025 . [Paydown ... .. 35,673 ...35,715 |.... ...225 . 05/01/2038 . |1.A ........
..312036-Y FH A89729 - RIBS . . 03/01/2025 . [Paydown . 12,126 12,274 | .71 [ 1170172039 . |1.A .

175 |. 10/01/2039 .
...599 |. 02/01/2040 .
....72 (. 10/01/2040 .

204 . 10/01/2040 .

31,094 |.
...85,621 |....
...10,694 |....
20,624 |.

FH A89728 - RIBS .
FH A91160 - RUBS ....
FH A94386 - RIBS ...

. 03/01/2025 . [Paydown .
. |- 03/01/2025 . | Paydown ...
. |- 03/01/2025 . | Paydoun ...

. 03/01/2025 . | Paydown .

30,862
... 85,446
.. 10,726
29,956

K-
2-
.. 312936-YZ-
.. 312939-J0~
.. 312042-21-
.. 312043-BR-

FH A94548 - RMBS .

121,642

A
..312043-F3-2 | FH A94686 - RMBS . . 03/01/2025 . (Paydown . .. 121,642 . . ..120,326 |. 787 | 11/01/2040 . [1.A .
..312043-F4-0 | FH A94687 - RMBS . . 03/01/2025 . [Paydown . ..108,070 . 108,070 . 106,871 . 107,080 |. 108,070 508 |. 11/01/2040 . |1.A .
..312045-A4-0 | FH A96327 - RMBS . . 03/01/2025 . (Paydown . ..100,330 ..100,330 99,397 |. 99,414 |. .100,330 662 [. 01/01/2041 . |1.A .
..31297V-7G-7 |FH A39895 - RUBS . . 03/01/2025 . (Paydown . ..9,077 9,077 8,017 |. .8,%4 |. .9,077 .82 [. 11/01/2035 . |1.A .

8
7
3
6
7
5
6
0
1
1
1
4
7
1
8
9
5
0
1
6
5
6
..3128MM-UQ-4 | FH G18590 - RMBS .
5
3
4
3
5
1
5
4
0
3
3
7
4
4
1
3
2
0
0
7
9

..3131WD-5T-9 | FH 711758 - RMBS ... . 03/01/2025 . [Paydoun ... ....4,162 |.... L4219 .. ...40 |. 05/01/2034 .
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..3131WD-7E-0 |FH Z11793 - RMBS ... . |- 03/01/2025 . | Paydown ... ...11,8% L1776 19 11,89 |.. ...118 |. 05/01/2034 . |1
..3131WD-BJ-4 |FH Z10941 - RMBS . . 03/01/2025 . | Paydoun . 2,487 | 13 . 2,500 .25 |. 11/01/2033 . |1.
..3131WE-28-2 [FH Z12585 - RMBS . . 03/01/2025 . | Paydoun . 01,582 | 1,577 .14 1. 10/01/2034 . |1.
..3131WF-SC-6 [FH Z13215 - RMBS . . 03/01/2025 . | Paydoun . L2902 |, .298 . 04/01/2035 . |1.
..31310iG-6B-0 |FH Z14466 - RMBS . . 03/01/2025 . | Paydoun . .1,983 | 1,974 . 07/01/2035 . |1.
..3131WG-FR-5 |FH Z13776 - RVBS . . 03/01/2025 . | Paydoun . .200 |. .188 . 11/01/2035 . |1.
..3131WG-HH-5 [FH Z13832 - RMBS . . 03/01/2025 . | Paydoun . L339 . . 344 . 11/01/2035 . |1.
..3131WK-VP-2 [FH Z16922 - RMBS .... . |- 03/01/2025 . | Paydown ... A U TN ....408 |.. . 12/01/2037 . |1.
.. 3131WM-HW-9 [FH Z18345 - RMBS .... . |- 03/01/2025 . | Paydown ... ....518 |.... ....509 |.. . 12/01/2038 . |1.
..3131WIN-6F-6 |FH Z19870 - RWBS . . 03/01/2025 . | Paydoun . L1,194 ). 1,164 . 04/01/2040 . |1.
..3131WN-QA-5 [FH Z19449 - RVBS . . 03/01/2025 . | Paydoun . . 1,655 | 1,591 . 11/01/2039 . |1.
..3131WQ-LY-1 [FH ZJ0343 - RMBS .... . |- 03/01/2025 . | Paydown ... LW 1748 1,661 |.. . 08/01/2040 . |1.
..3131WQ-QP-5 [FH ZJ0462 - RMBS .... . |- 03/01/2025 . | Paydown ... ....8,365 [.... .8,242 |.. . 09/01/2040 . |1.
..3131WQ-RU-3 [FH ZJ0499 - RMBS . . 03/01/2025 . | Paydoun . .1,356 | 1,301 . 09/01/2040 . |1.A .
..3131WQ-UC-9 [FH ZJ0579 - RMBS . . 03/01/2025 . | Paydoun . .1,997 | 1,940 . 10/01/2040 . |1.A .
..3131W0-XU-6 |FH ZJ0691 - RMBS . . 03/01/2025 . | Paydoun . . 3,466 |. . 3,484 . 11/01/2040 . |1.A .
..3131WR-GC-3 [FH ZJ1095 - RMBS . . 03/01/2025 . | Paydoun . .2,09 | . 2,050 . 01/01/2041 . |1.A .
..3131WR-KD-6 [FH ZJ1192 - RMBS . . 03/01/2025 . | Paydoun . 14,839 | . 4,949 . 02/01/2041 . |1.A .
..3131WR-LV-5 [FH ZJ1240 - RMBS . . 03/01/2025 . | Paydoun . 17,975 | 17,874 . 02/01/2041 . |1.A .
..3131WR-R9-8 [FH ZJ1412 - RMBS . . 03/01/2025 . | Paydoun . L2,733 | . 2,592 . 03/01/2041 . |1.A .
..3131WX-D4-1 [FH ZJ6423 - RMBS . . 03/01/2025 . | Paydoun . .7,322 . .7,225 . 09/01/2032 . |1.A .
..3131XG-LC-0 [FH ZL1223 - RMBS . . 03/01/2025 . | Paydoun . .3,192 | .3,101 . 04/01/2041 . |1.A .
..3131XG-LD-8 [FH ZL1224 - RMBS . . 03/01/2025 . | Paydoun . .5,021 | . 4,898 . 04/01/2041 . |1.A .
..3131XH-B0-8 |FH ZL1847 - RWBS . . 03/01/2025 . | Paydoun . 2,376 | .2,301 . 08/01/2041 . |1.A .
..3131XH-SL-1 [FH ZL2323 - R\BS . . 03/01/2025 . | Paydoun . 14,319 |. 13,752 . 11/01/2041 . |1.A .
..3131XJ-4V-1 [FH ZL3536 - RMBS . . 03/01/2025 . | Paydoun . .6,009 | . 5,645 . 08/01/2042 . |1.A .
.. 31329H-5X-5 |FH ZA0862 - RMBS . . 03/01/2025 . | Paydoun . .536 |. 521 . 11/01/2032 . |1.A .
..3132A1-BY-9 [FH ZS0955 - RMBS . . 03/01/2025 . | Paydoun . .1,365 | .1,380 . 1070172035 . |1.A .
..3132A1-VU-5 [FH ZS1527 - RMBS .... . |- 03/01/2025 . | Paydown ... e 1,559 [ 01,540 |.. . 06/01/2036 . |1.A ........
..3132A2-FV-9 |FH ZS1980 - RMBS ... . |- 03/01/2025 . |Paydown ... ....064 |.... ....643 |.. . 09/01/2037 . |1.A ........
..3132A3-NI-6 [FH ZS3105 - RMBS . . 03/01/2025 . | Paydoun . 13,196 |. 13,377 . 02/01/2041 . |1.A .
..3132A3-QD-5 [FH ZS3152 - RMBS . . 03/01/2025 . | Paydoun . .3,240 | .3,228 . 03/01/2041 . |1.A .
..3132A3-SL-5 |FH ZS3223 - RMBS .... . 03/01/2025 . | Paydown ... 2,428 ... .2,3583 |.. . 02/01/2041 . |1.A ........
..3132A3-TF-7 [FH ZS3250 - RMBS .... . |- 03/01/2025 . | Paydown ... L. 6,418 ... .6,404 |.. . 06/01/2041 . |1.A ........
..3132A4-U0-9 [FH ZS4191 - RMBS . . 03/01/2025 . | Paydoun . .2,479 | . 2,522 . 07/01/2035 . |1.A .
..3132A4-UT-3 [FH ZS4194 - RMBS . . 03/01/2025 . | Paydoun . L1122 ). . 1,166 . 08/01/2035 . |1.A .
..3132A7-ND-9 |FH ZS6688 - RMBS .... . |- 03/01/2025 . | Paydown ... . 3,437 ... 3,390 |.. . 04/01/2028 . |1.A ........
..3132AC-YM-6 |FH ZT0716 - RMBS .... . |- 03/01/2025 . | Paydoun ... ...10,956 |.... ..10,662 |.. . 10/01/2033 . |1.A ........
..3132AD-LT-3 |FH ZT1238 - RMBS . . 03/01/2025 . | Paydoun . .2,290 | .2,131 . 07/01/2042 . |1.A .
..3132CWI-5X-8 | FH SB0862 - RMBS . . 03/01/2025 . | Paydoun . N ..105,305 |. 108,790 . 12/01/2037 . |1.A .
..3132CII-ZR-8 [FH SBO752 - RMBS . . 03/01/2025 . | Paydoun . .. 198,187 . 197,068 |. . 197,067 |. 198, 187 . 10/01/2037 . |1.A .
.. 313205-3W-2 |FH SB8004 - RMBS . . 03/01/2025 . | Paydoun . 41,162 41,484 |. 41,572 |. 41,162 . 07/01/2034 . |1.A .
..313205-3R-1 |FH SB8008 - RWBS . . 03/01/2025 . | Paydoun . 8,518 18,554 |. 18,377 . 08/01/2034 . |1.A .
..3132D5-37-7 |FH SB8010 - RWBS . . 03/01/2025 . | Paydoun . 8,951 8,963 8,878 . 10/01/2034 . |1.A .
..313205-3Y-6 |FH SB8015 - RMBS . . 03/01/2025 . | Paydoun . 91,539 |. 91,678 90,660 . 11/01/2034 . |1.A .
..3132D5-6J-6 |FH SB8073 - RMBS . . 03/01/2025 . | Paydoun . .. 247,102 ..252,797 |. ..251,731 247,102 . 1170172035 . |1.A .
..313206-AT-7 |FH SB8118 - RWBS . . 03/01/2025 . | Paydoun . 92,131 93,628 |. 93,29 |. 92,131 . 09/01/2036 . |1.A .
..313206-AX-8 [FH SB8122 - RMBS . . 03/01/2025 . | Paydoun . 62,866 63,674 |. 63,492 |. 62,866 . 10/01/2036 . |1.A .
..313206-C3-2 |FH SB8190 - RMBS . . 03/01/2025 . | Paydoun . .. 160,884 . 160,884 . 160,506 |. . 160,501 |. 160,884 . 11/01/2037 . |1.A .
..313206-CV-0 |FH SB8184 - RMBS . . 03/01/2025 . | Paydoun . 43,068 43,068 42,665 |. 42,682 |. 43,068 . 10/01/2037 . |1.A .
..313206-D5-6 |FH SB8224 - RMBS . . 03/01/2025 . | Paydoun . 37,456 37,456 36,974 |. 36,979 |. 37,456 . 04/01/2038 . |1.A .
..3132D06-DK-3 |FH SB8206 - RMBS . . 03/01/2025 . | Paydoun . .. 208,376 ..208,376 ..207,790 |. ..207,784 |. 208,376 . 01/01/2038 . |1.A .
..313206-DX-5 |FH SB8218 - RMBS . . 03/01/2025 . | Paydoun . 70,612 69,001 |. 69,049 |. 70,612 . 03/01/2038 . |1.A .
..313206-EG-1 [FH SB8235 - RMBS ... . 03/01/2025 . | Paydown ... ... 37,671 ...37,607 |............37,608 |.... . 06/01/2038 . |1.A ........
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..313206-ER-7 |FH SB8244 - RUBS .... . |- 03/01/2025 . | Paydown ... .. 112,346 112,346 e 110,713 .......... 110,700 |.... ...1,646 |... 112,346 |.. ...914 . 07/01/2038 . |1
..3132D0-G5-9 [FH SD2920 - RWBS . . 03/01/2025 . | Paydoun . .. 147,379 .. 147,379 . 148,116 |. . 148,077 |. .147,379 1,495 |. 05/01/2053 . |1.
..3132DV-3T-0 |FH SD8010 - RMBS . . 03/01/2025 . | Paydoun . ..2,686 . 2,686 .2,724 .13 1. 09/01/2049 . |1.
..3132DV-4E-2 [FH SD8021 - RMBS . . 03/01/2025 . | Paydoun . 71,752 71,752 71,457 289 |. 09/01/2049 . |1.
..3132DV-4H-5 [FH SD8024 - RMBS . . 03/01/2025 . | Paydoun . 93,101 93,101 94,963 |. 481 |. 11/01/2049 . |1.
..31320V-5K-7 [FH SD8050 - RMBS . . 03/01/2025 . | Paydoun . ..8,311 .8,311 .8,515 | .42 1. 03/01/2050 . |1.
..31320V-5l-1 |FH SD8061 - RMBS . . 03/01/2025 . | Paydoun . .. 159,557 ..159,557 ..166,045 |. . (8,192) 646 |. 05/01/2050 . |1.
..3132DV-6C-4 |FH SD8067 - RMBS ... . |- 03/01/2025 . | Paydown ... . 221,678 231,186 |.... .. (12,219) |... ...874 |. 06/01/2050 . |1.
..3132DV-6R-1 |FH SD8080 - RMBS ... . |- 03/01/2025 . | Paydown ... ...88,661 91,897 [ N ... (2,821) ... . .. ...288 |. 06/01/2050 . |1.
..3132DV-6U-4 [FH SD8083 - RMBS . . 03/01/2025 . | Paydoun . .. 271,046 ..271,046 ..283,740 |. . 286,868 |. .. (15,822) |. (15,822) .271,046 ,097 . 08/01/2050 . |1.
..31320V-7K-5 [FH SD8098 - RMBS . . 03/01/2025 . | Paydoun . .. 249,010 . . ..256,893 |. (7,883) |. .249,010 804 |. 10/01/2050 . |1.
..31320V-7L-3 [FH SD8099 - RMBS .... . |- 03/01/2025 . | Paydown ... . . 166,701 |.... ... (8,306) | . ...658 |. 10/01/2050 . |1.
..3132DW-AD-5 [FH SD8104 - RMBS .... . |- 03/01/2025 . | Paydown ... . s s ..550,138 |.... ....(3,520) |. K 1,358 |. 11/01/2050 . |1.
..3132DI-AH-6 | FH SD8108 - RMBS . . 03/01/2025 . | Paydoun . .. 108,521 s s .. 114,985 |. (6,464) |. .108,521 546 |. 11/01/2050 . |1.A .
..31320I1-AM-5 [FH SD8112 - RMBS . . 03/01/2025 . | Paydoun . .. 183,772 ..183,772 ..184,949 |. .. 184,775 |. .183,772 459 |. 12/01/2050 . [1.A .
..3132H0-YS-5 [FH Q14321 - RMBS . . 03/01/2025 . | Paydoun . .. 156,163 ..156,163 ..149,282 |. .. 149,454 |. .156, 163 894 |. 12/01/2042 . |1.A .
..3132WH-5N-1 [FH Q44452 - RMBS . . 03/01/2025 . | Paydoun . 94,187 94,187 93,245 |. 93,033 |. 440 |. 11/01/2046 . |1.A .
..31320H-JU-0 [FH Q43874 - RMBS . . 03/01/2025 . | Paydoun . 20,093 20,093 19,942 |. 19,932 |. 117 [. 10/01/2046 . [1.A .
..31335A-3T-3 |FH G60810 - RVBS . . 03/01/2025 . | Paydoun . 16,357 16,357 16,066 |. 16,031 .78 |. 11/01/2046 . |1.A .
..3133AM-EP-7 [FH QC2842 - RMBS . . 03/01/2025 . | Paydoun . 66,629 66,629 69,032 |. 68,779 255 . 06/01/2051 . [1.A .
..3133BP-GN-2 [FH QF2005 - RMBS . . 03/01/2025 . | Paydoun . 56,975 56,975 58,257 |. 58,290 |. 302 |. 10/01/2052 . |1.A .
..3133KJ-6L-1 [FH RA3575 - RMBS . . 03/01/2025 . | Paydoun . 77,492 77,492 79,008 |. 79,034 |. 77,492 231 |. 09/01/2050 . |1.A .
..3133KK-7E-3 |FH RA4493 - RMBS .... . 03/01/2025 . | Paydoun . .. 294,935 ..294,935 ..305,362 |. ..304,320 |. .294,935 961 |. 02/01/2051 . |1.A .
..3133TG-E9-6 |FHR 2086 GB - CMO/RMBS .. . 03/01/2025 . | Paydoun . ... 139 139 148 |. L1430 ... 139 . 09/15/2028 . |1.A .
..3136A0-AZ-0 |FNR 2011-69 GB - CMO/RMBS . . 03/01/2025 . | Paydoun . 64,042 64,042 63,241 |. 63,679 |. 64,042 . 07/25/2031 . |1.A .
..3136A9-H9-2 |FNR 2012-120 CB - CMO/RMBS . 03/01/2025 . | Paydoun . 26,360 26,360 22,447 |. 25,351 . 11/25/2032 . |1.A .
..3136AF-3L-6 |FNR 2013-86 GY - CMO/RMBS . . 03/01/2025 . | Paydoun . ..218,110 . 218,110 . 196,708 |. ..211,567 |. 218,110 . 08/25/2033 . |1.A .
..3136AF-KF-0 |FNR 2013-78 GL - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 281,308 ..281,308 ..257,397 |. ..274,018 |. .281,308 . 07/25/2043 . |1.A .
..3136AG-L2-6 |FNR 2013-113 HU - CMO/RMBS ... . 03/01/2025 . | Paydown ... 493,401 434,193 |...........476,957 |.... .493,401 |.. . 11/25/2033 . |1.A ........
..3136AG-WT-5 |FNR 2013-107 AY - CMO/RWBS .. . |- 03/01/2025 . | Paydoun 305,848 276,327 |...........297,401 |.... ....305,848 |.. . 10/25/2033 . |1.A ........
..3136AG-X8-0 |FNR 2013-113 LM - CMO/RMBS . 03/11/2025 . |MIZUHO SECURITIES ..5,286,370 ..4,512,206 |. 5,021,452 |. .5,021,981 . (57,130) |. (57,130) |.. . 11/25/2033 . |1.A .
..3136AH-V9-8 |FNR 2013-133 BZ - CMO/RMBS . 03/11/2025 . | MESIROW FINANCIAL .12,486,598 .10,631,562 |. ,901,054 . (55,545) |. (55,545) |.. . 01/25/2034 . |1.A .
..31371L-ZR-3 |FN 255552 - RMBS . 03/01/2025 . |Paydomn .cevvueneeeeennniieeeeeeninn foreeeeeeeeeiieeeeee foreeeeeen 396 o396 | 416 .. . 11/01/2034 . |1.A ........
..3137A1-RG-0 |FHR 3722 CU - CMO/RVBS . 03/01/2025 . |Paydonn .....evvniviiiiinnninniiinn Jeviinneeeeiiinnees feeeen.. 81,918 [l 81,918 [l 76,59 |.... . 09/15/2025 . |1.A ........
..3137A4-FE-2 |FHR 3779 LB - CMO/RMBS .. . 03/01/2025 . | Paydown ... . 102,860 |. -1, N . 12/15/2030 . |1.A .
..3137B3-B3-1 [FHR 4228 GU - CMO/RWBS ..... . 03/11/2025 . | MESIROW FINANCIAL ..8,484,375 |. .20,952 | . 07/15/2033 . |1.A .
..3137G0-HW-2 |STACR 2016-DNA1 M3 - CDO/CMO/RVBS .. . 03/25/2025 . | Paydoun ...51,374 |.... ....(3,193) [. . 07/25/2028 . |1.A ........
..3137G1-AA-5 | FIILS 2015-SCO1 1A - CMO/RMBS . 03/01/2025 . | Paydown ... 3,175 e (31 . 05/25/2045 . |1.A ........
..31385H-QV-7 [FN 545068 - RMBS .... . 03/01/2025 . | Paydoun . .5,236 | (34) . 07/01/2031 . |1.A .
..31385J-EL-8 [FN 545639 - RVBS . . 03/01/2025 . | Paydoun . .2,089 |. (22) |. . 04/01/2032 . |1.A .
..31385N-RA-9 | FN 547781 - RMBS . . 03/01/2025 . | Paydoun . .583 |. 3 . 09/01/2030 . |1.A .
..31387D-4B-2 |FN 581418 - RMBS . . 03/01/2025 . | Paydoun . 611 | (4))] . 06/01/2031 . |1.A .
..31387D-NE-5 [FN 580989 - RMBS . . 03/01/2025 . | Paydoun . 3,488 | (17) |. . 05/01/2031 . |1.A .
..31387X-MC-6 [FN 597155 - RMBS . . 03/01/2025 . | Paydoun . 146 | ()] . 09/01/2031 . |1.A .
..31387X-T7-0 [FN 597374 - R\BS . . 03/01/2025 . | Paydoun . 21,077 ). (7)) . 09/01/2031 . |1.A .
..31388K-CX-8 |FN 606786 - RVBS . . 03/01/2025 . | Paydoun . 216 | ..(2)) . 09/01/2031 . |1.A .
..31388K-T7-7 |FN 607274 - RMBS . . 03/01/2025 . | Paydoun . 999 |. (D). . 11/01/2031 . |1.A .
..31388II-ZE-9 |FN 617341 - RMBS . . 03/01/2025 . | Paydoun . 217 | (4))] . 12/01/2031 . |1.A .
..31389G-ST-8 [FN 625230 - RMBS . . 03/01/2025 . | Paydoun . .2,078 | (2)) . 02/01/2032 . |1.A .
..31389G-SV-3 [FN 625232 - RWBS . . 03/01/2025 . | Paydoun . .659 |. (9) [ . 02/01/2032 . |1.A .
..31389K-50-0 [FN 628255 - RMBS . . 03/01/2025 . | Paydoun . .7,416 | . (40) . 02/01/2032 . |1.A .
..31389K-55-6 [FN 628257 - RMBS . . 03/01/2025 . | Paydoun . 15,152 |. . (21) . 02/01/2032 . |1.A .
..31389U-HE-2 [FN 635729 - RMBS . . 03/01/2025 . | Paydoun . 3,840 | (37) . 03/01/2032 . |1.A .
.. 31389U-MJ-5 |FN 635861 - RMBS ... . 03/01/2025 . | Paydown ... . 03/01/2032 . |1.A ........
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..31389V-R5-8 |FN 636908 - RUBS .... . |- 03/01/2025 . |Paydown ... L . 05/01/2082 . (1
..3138A2-BK-4 |FN AH0941 - RWBS . . 03/01/2025 . | Paydoun . 77,747 . 12/01/2040 . (1.
..3138A5-6C-1 |FN AH4466 - RWBS . . 03/01/2025 . | Paydoun . 18,168 . 02/01/2041 . (1.
..3138A5-FU-1 |FN AH3778 - RUBS . . 03/01/2025 . | Paydoun . . 01/01/2041 . (1.
..3138AA-3C-3 |FN AH8894 - RWBS . . 03/01/2025 . | Paydoun . . 04/01/2041 . (1.
..3138AB-MF-3 |FN AHO357 - RMBS . . 03/01/2025 . | Paydoun . . 04/01/2041 . (1.
..3138AD-V4-4 |FN A10634 - RUBS . . 03/01/2025 . | Paydoun . . 04/01/2041 . (1.
..3138AM-VA-0 |FN A17808 - RMBS .... . |- 03/01/2025 . | Paydoun ... . 07/01/2041 . (1.
..3138AS-ZJ-4 |FN AJ1644 - RIBS .... . |- 03/01/2025 . | Paydoun ... . 1170172041 . (1.
..3138E0-SD-2 |FN AJ7715 - RUBS . . 03/01/2025 . | Paydoun . . 12/01/2026 . (1.
..3138EG-NN-0 |FN AL0396 - RWBS . . 03/01/2025 . | Paydoun . . 12/01/2035 . (1.
..3138EK-G7-4 | FN AL2921 - RWBS .... . |- 03/01/2025 . | Paydoun ... . 08/01/2042 . (1.
..3138EL-AF-0 |FN AL3605 - RUBS .... . |- 03/01/2025 . |Paydown ... , , , , . .. . 05/01/2043 . (1.
..3138EN-3F-4 |FN AL6197 - RMBS . . 03/01/2025 . | Paydoun . .. 152,479 .. 152,479 ..156,112 | ..163,782 |. .152,479 . 01/01/2030 . [1.A .
..3138EQ-LN-0 |FN AL7532 - RWBS . . 03/01/2025 . | Paydoun . 75,793 75,793 ... 79,507 |. 76,889 |. 75,793 . 1170172027 . [1.A .
..3138ER-5V-8 |FN AL9859 - RWBS . . 03/01/2025 . | Paydoun . .. 185,204 ..185,204 . 178,808 |. 177,073 | .185,204 . 03/01/2047 . (1.A .
..3138ER-MI-7 |FN AL9372 - RWBS . . 03/01/2025 . | Paydoun . 83,941 . 1170172031 . [1.A .
..3138ET-4G-8 |FN AL8922 - RWBS . . 03/01/2025 . | Paydoun . . 05/01/2030 . [1.A .
..3138M8-J6-1 |FN AP4784 - RWBS . . 03/01/2025 . | Paydoun . K . 09/01/2042 . [1.A .
..3138MJ-GE-3 | FN AQ2896 - RWBS . . 03/01/2025 . | Paydoun . .. 131,653 ..131,653 ..127,251 | ..127,480 |. .131,653 . 12/01/2042 . (1.A .
..31381I6-GB-6 | FN AR8293 - RMBS . . 03/01/2025 . | Paydoun . 96,073 96,073 92,644 |. 92,469 |. 96,073 . 05/01/2043 . [1.A .
..3138I7-F6-6 |FN AR9188 - RWBS . . 03/01/2025 . | Paydoun . 29,257 29,257 26,843 |. 26,984 |. 29,257 . 03/01/2043 . [1.A .
..3138W7-GB-4 |FN AR9193 - RMBS . . 03/01/2025 . | Paydoun . .. 138,049 ..138,049 ..138,222 |. ..138,157 |. .138,049 . 03/01/2043 . [1.A .
..3138W9-VQ-0 |FN AS0622 - RWBS . . 03/01/2025 . | Paydoun . . . . .9,634 |. . 9,539 . 10/01/2028 . [1.A .
..3138lIJ-RD-2 | FN AS8583 - RWBS . . 03/01/2025 . | Paydoun . . 01/01/2047 . [1.A .
..3138WM-FC-0 |FN AT0162 - RMBS . . 03/01/2025 . | Paydoun . . 03/01/2043 . [1.A .
..3138WP-A2-0 |FN AT1824 - RUBS . . 03/01/2025 . | Paydoun . . 05/01/2043 . [1.A .
..3138WP-GY-4 |FN AT2014 - RUBS . . 03/01/2025 . | Paydoun . . 04/01/2043 . [1.A .
..3138WQ-AX-0 |FN AT2721 - RUBS .... . |- 03/01/2025 . |Paydown ... . 05/01/2043 . [1.A ........
..31380Q-0S-4 |FN AT3164 - RUBS .... . |- 03/01/2025 . |Paydown ... . 04/01/2043 . [1.A ........
..3138WQ-RY-0 |FN AT3202 - RWBS . . 03/01/2025 . | Paydoun . . 05/01/2042 . [1.A .
..3138WV-PE-5 |FN AT7620 - RMBS . . 03/01/2025 . | Paydoun . . 06/01/2043 . [1.A .
..3138X0-Zli-1 |FN AU1656 - RUBS .... . |- 03/01/2025 . |Paydown ... . 07/01/2028 . [1.A ........
..3138XC-F3-1 |FN AV1085 - RMBS ... . |- 03/01/2025 . |Paydown ... . 09/01/2043 . [1.A ........
..3138XV-L4-0 |FN AW5746 - RUBS . . 03/01/2025 . | Paydoun . . 08/01/2044 . [1.A .
..3138YJ-US-3 |FN AY5092 - RWBS . . 03/01/2025 . | Paydoun . . 07/01/2045 . [1.A .
..3138YU-H7-9 | FN AZ2953 - RIBS .... . |- 03/01/2025 . | Paydoun ... . 09/01/2030 . [1.A ........
..31390C-CS-3 |FN 641881 - RMBS ... . |- 03/01/2025 . |Paydown ... . 04/01/2082 . [1.A ........
..31390G-21-3 |FN 646186 - RMBS . . 03/01/2025 . | Paydoun . . 07/01/2032 . [1.A .
..31390G-ZL-4 |FN 646147 - RUBS . . 03/01/2025 . | Paydoun . . 06/01/2032 . [1.A .
..313900-G8-2 |FN 652823 - RMBS . . 03/01/2025 . | Paydoun . . 09/01/2032 . [1.A .
..313900-G9-0 |FN 652824 - RMBS . . 03/01/2025 . | Paydoun . . 09/01/2032 . [1.A .
..31390R-E8-2 |FN 653659 - RMBS . . 03/01/2025 . | Paydoun . . 08/01/2032 . [1.A .
..31390R-EE-9 |FN 653633 - RMBS . . 03/01/2025 . | Paydoun . . 07/01/2032 . [1.A .
..31390T-KA-6 | FN 655589 - RMBS . . 03/01/2025 . | Paydoun . . 08/01/2032 . [1.A .
..31390T-UC-1 |FN 655879 - RWBS . . 03/01/2025 . | Paydoun . . 09/01/2032 . [1.A .
..31390Y-GB-8 |FN 659994 - RMBS . . 03/01/2025 . | Paydoun . . 09/01/2032 . [1.A .
..31391E-EQ-0 |FN 664443 - RMBS . . 03/01/2025 . | Paydoun . . 10/01/2032 . [1.A .
..31391E-SK-8 |FN 664822 - RWBS . . 03/01/2025 . | Paydoun . . 10/01/2032 . [1.A .
..31391G-31-6 | FN 666904 - RUBS . . 03/01/2025 . | Paydoun . . 11/01/2032 . [1.A .
..31391G-JD-9 |FN 666360 - RMBS . . 03/01/2025 . | Paydoun . . 10/01/2032 . [1.A .
..31391K-H5-9 | FN 669052 - RWBS . . 03/01/2025 . | Paydoun . . 10/01/2032 . [1.A .
..31391N-DU-2 |FN 671615 - RUBS ... . 03/01/2025 . | Paydoun . . 11/01/2032 . [1.A .
..31394D-0L-7 |FNR 2005-40 ZM - CMO/RMBS . . 03/01/2025 . | Paydoun ... . 06/25/2035 . [1.A ........
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..31395R-EZ-7 |FHR 2959 DY - CMO/RMBS . 03/17/2025 . | Paydoun ... .. . 04/15/2025 . (1
..313978-X2-5 |FNR 2011-37 HJ - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 180,486 . 178,873 |. 180,486 . 05/25/2026 . (1.
..31307U-U7-2 | FNR 2011-66 BY - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 119,225 ..118,591 |. 119,225 . 07/25/2026 . (1.
..31397U-VT-3 |FNR 2011-59 CB - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 115,584 . . K . 116,197 | 115,584 . 07/25/2026 . (1.
..31397U-XH-7 |FNR 2011-61 EB - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 131,795 ..131,79%5 ..120,829 |. ..130,862 |. 131,795 . 07/25/2026 . (1.
..31398J-KR-3 |FHR 3561 B - CMO/RMBS ...... . 03/01/2025 . | Paydoun . 59,491 59,491 53,923 |. 58,220 |. 59,491 . 08/15/2029 . (1.
..313988-G7-2 | FNR 2010-135 DB - CMO/RMBS . 03/01/2025 . | Paydoun . .. 223,838 ..223,838 ..204,112 |. ..222,269 |. .223,838 . 12/25/2025 . (1.
..31398V-FS-0 |FHR 3640 AD - CMO/RVBS . 02/18/2025 . |Paydoun ........oooeeeeiiiiiiiiiinins fennniiniiiniiniennn o 987 o 987 [ 948 [, 987 |.... ....987 |.. . 03/15/2025 . (1.
..31400D-RG-9 |FN 684587 - RUBS .... . |- 03/01/2025 . |Paydown ... 1,405 |.... .1,365 |.. . 03/01/2033 . (1.
..31400E-NB-2 |FN 685386 - RVBS . . 03/01/2025 . | Paydoun . .169 |. .163 . 03/01/2033 . (1.
..314000-SI-4 | FN 694533 - RMBS . . 03/01/2025 . | Paydoun . 19,294 | .9,135 . 03/01/2033 . (1.
..314000-XK-4 | FN 694682 - RWBS .... . |- 03/01/2025 . | Paydoun ... ... 1,329 | .1,263 |.. . 04/01/2033 . (1.
..31400T-GP-6 | FN 696906 - RUBS .... . |- 03/01/2025 . |Paydown ... .5,061 |.... 4,975 |.. . 04/01/2033 . (1.
..31401C-EK-5 |FN 704038 - RWBS . . 03/01/2025 . | Paydoun . 487 | .488 . 05/01/2033 . [1.A .
..31401v-6P-1 |FN 720078 - RMBS . . 03/01/2025 . | Paydoun . . 4,642 |. . 4,673 . 07/01/2033 . [1.A .
..31402C-4C-3 |FN 725419 - RMBS . . 03/01/2025 . | Paydoun . .6,8% |. . 6,899 . 10/01/2033 . [1.A .
..31402C-4H-2 | FN 725424 - RMBS . . 03/01/2025 . | Paydoun . .653 |. 617 . 04/01/2034 . [1.A .
..31402C-P3-0 |FN 725042 - RMBS . . 03/01/2025 . | Paydoun . .949 |. .954 . 01/01/2034 . (1.A .
..31402C-U7-5 |FN 725206 - RWBS . . 03/01/2025 . | Paydoun . .356 |. .358 . 02/01/2034 . [1.A .
..31402C-VN-9 | FN 725221 - RMBS . . 03/01/2025 . | Paydoun . 375 | .358 . 01/01/2034 . (1.A .
..314020-F3-9 |FN 725686 - RVBS . . 03/01/2025 . | Paydoun . .439 |. 437 . 07/01/2034 . [1.A .
..314020-MP-2 | FN 725866 - RWBS . . 03/01/2025 . | Paydoun . 451 . ,499 . 09/01/2034 . [1.A .
..31402J-3V-7 |FN 730812 - RUBS . . 03/01/2025 . | Paydoun . ,665 |. ,786 . 08/01/2033 . [1.A .
..31402L-DK-5 |FN 731906 - RUBS . . 03/01/2025 . | Paydoun . .506 |. 513 . 11/01/2033 . [1.A .
..314020-S9-3 |FN 735044 - RMBS . . 03/01/2025 . | Paydoun . 499 |. .495 . 10/01/2034 . [1.A .
..314020-VG-3 |FN 735115 - RWBS . . 03/01/2025 . | Paydoun . 1,721 . 1,697 . 12/01/2034 . [1.A .
..314020-Y3-9 |FN 735230 - RMBS . . 03/01/2025 . | Paydoun . ....901 | .850 . 02/01/2035 . [1.A .
..314020-YV-7 |FN 735224 - RMBS . . 03/01/2025 . | Paydoun . 736 | 22,317 . 02/01/2035 . [1.A .
..31402R-JV-2 |FN 735676 - RUBS .... . |- 03/01/2025 . |Paydown ... 74 ... ...4,958 |.. . 07/01/2035 . [1.A ........
..31402R-N6-2 |FN 735813 - RWBS .... . |- 03/01/2025 . | Paydoun ... .. 148 L1420 . 07/01/2035 . [1.A ........
..31402R-Uli-7 | FN 735997 - RMBS . . 03/01/2025 . | Paydoun . 1,564 |. .1,563 . 11/01/2035 . [1.A .
..31402Y-GR-9 |FN 741908 - RWBS . . 03/01/2025 . | Paydoun . .4,212 | . 4,269 . 11/01/2033 . [1.A .
..31403C-6L-0 |FN 745275 - RMBS .... . |- 03/01/2025 . | Paydoun ... ....2,288 |.... .2,258 |.. . 02/01/2036 . [1.A ........
..31403D-BY-4 |FN 745355 - RMBS .... . 03/01/2025 . | Paydoun ... ... 450 ... ....456 .. . 03/01/2036 . [1.A ........
..31403D-PP-8 | FN 745730 - RWBS . . 03/01/2025 . | Paydoun . 01,104 |. .1,046 . 03/01/2035 . [1.A .
..31403J-CR-5 |FN 749880 - RWBS . . 03/01/2025 . | Paydoun . 1,742 . . 1,69 . 10/01/2033 . [1.A .
..31403K-UP-6 |FN 751290 - RWBS .... . |- 03/01/2025 . | Paydoun ... ....6,739 |.... .6,677 |.. . 03/01/2034 . [1.A ........
..31403M-UP-2 | FN 753090 - RWBS .... . |- 03/01/2025 . | Paydoun ... ....676 |.... .665 |.. . 12/01/2033 . [1.A ........
..31403R-PR-3 |FN 755632 - RMBS . . 03/01/2025 . | Paydoun . 224 | .21 . 04/01/2034 . [1.A .
..31403R-RX-8 |FN 755702 - RWBS . . 03/01/2025 . | Paydoun . . .2 . 03/01/2034 . [1.A .
..31403V-40-9 |FN 759631 - RWBS . . 03/01/2025 . | Paydoun . . 02/01/2034 . [1.A .
..31404L-TJ-9 |FN 771953 - RWBS . . 03/01/2025 . | Paydoun . . 02/01/2034 . [1.A .
..31404N-FX-9 |FN 773382 - RWBS . . 03/01/2025 . | Paydoun . . 04/01/2034 . [1.A .
.. 31404N-Ns-1 | FN 773601 - RMBS . . 03/01/2025 . | Paydoun . . 08/01/2034 . [1.A .
..31404P-ON-4 | FN 774561 - RUBS . . 03/01/2025 . | Paydoun . . 04/01/2034 . [1.A .
..31404Q-WU-9 | FN 775659 - RWBS . . 03/01/2025 . | Paydoun . . 05/01/2034 . [1.A .
..31404R-YN-1 |FN 776617 - RMBS . . 03/01/2025 . | Paydoun . . 04/01/2034 . [1.A .
..31404T-ET-6 |FN 777846 - RMBS . . 03/01/2025 . | Paydoun . . 05/01/2034 . [1.A .
..31404U-JU-5 |FN 778875 - RUBS . . 03/01/2025 . | Paydoun . . 06/01/2034 . [1.A .
..31406H-J6-6 |FN 789685 - RUBS . . 03/01/2025 . | Paydoun . . 07/01/2034 . [1.A .
..31405J-KZ-6 |FN 790612 - RVBS . . 03/01/2025 . | Paydoun . . 09/01/2034 . [1.A .
..31405J-UE-2 |FN 790881 - RMBS . . 03/01/2025 . | Paydoun . . 09/01/2034 . [1.A .
..31405R-7F-7 |FN 797494 - RMBS . . 03/01/2025 . | Paydoun . . 03/01/2035 . [1.A .
..314058-EQ-3 |FN 797643 - RWBS .... . 03/01/2025 . | Paydoun ... . 08/01/2035 . [1.A ........
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..31406B-2G-8 |FN 805443 - RIBS .... . |- 03/0172025 . |Paydoun ...ooooeiiiiiiiiiiiiiin [ [, 1,667 L 1,702 . ... 1,667 |.. . 11/01/2034 . (1
..31406E-2J-2 |FN 808177 - RMBS . . 03/01/2025 . | Paydoun . 12,235 12,1% | 12,235 . 03/01/2035 . (1.
..31406F-AR-2 | FN 808316 - RMBS . . 03/01/2025 . | Paydoun . ..2,715 .2,793 | .2,715 . 01/01/2035 . (1.
..31406F-IIK-3 | FN 808950 - RWBS . . 03/01/2025 . | Paydoun . . 522 521 | .522 . 01/01/2035 . (1.
..31406G-YX-1 |FN 809926 - RWBS . . 03/01/2025 . | Paydoun . ..3,318 .3,352 |. .3,318 . 02/01/2035 . (1.
..31406K-RC-6 | FN 812383 - RWBS . . 03/01/2025 . | Paydoun . . 632 .634 |. .632 . 05/01/2035 . (1.
..31406P-C3-1 |FN 815590 - RWBS . . 03/01/2025 . | Paydoun . .27 221 | 217 . 04/01/2035 . (1.
..31406P-HS-1 |FN 815741 - RUBS .... . |- 03/01/2025 . |Paydown ... ..1,761 L1776 ... 1,761 ). . 02/01/2035 . (1.
..31406U-HG-6 |FN 820231 - RWBS .... . |- 03/01/2025 . | Paydoun ... ....219 222 o 219 |.. . 06/01/2035 . (1.
..31407D-8V-8 |FN 827732 - RWBS . . 03/01/2025 . | Paydoun . . 363 374 | .363 . 06/01/2035 . (1.
..31407X-7F-2 | FN 844294 - RMBS . . 03/01/2025 . | Paydoun . . 190 194 | .19 . 11/01/2035 . (1.
..31408E-G5-5 |FN 849020 - RWBS .... . |- 03/01/2025 . | Paydoun ... ... 361 L2372 .31 ). . 01/01/2036 . (1.
..31400U-FA-8 |FN 878661 - RMBS ... . |- 03/01/2025 . | Paydoun ... ... 157 152 ... 157 ). . 02/01/2036 . (1.
..3140E4-05-9 | FN BAO0475 - RUBS . . 03/01/2025 . | Paydoun . 1,737 1,900 |. 1,737 . 08/01/2045 . [1.A .
..3140F1-YF-3 |FN BC6109 - RVBS . . 03/01/2025 . | Paydoun . ..3,673 .3,627 |. . 3,673 . 06/01/2046 . [1.A .
..3140J8-RT-2 | FN BM4097 - RVBS . . 03/01/2025 . | Paydoun . 2,720 2,845 |. .2,720 . 07/01/2047 . (1.A .
..3140J9-BT-7 |FN BM4549 - RMBS . . 03/01/2025 . | Paydoun . 15,991 15,650 |. . K 15,991 . 11/01/2043 . [1.A .
..3140J9-SN-2 | FN BM5024 - RWBS . . 03/01/2025 . | Paydoun . 62,152 62,966 |. (814) |. 62,152 . 1170172048 . [1.A .
..3140K1-4D-5 |FN B06219 - RWBS . . 03/01/2025 . | Paydoun . .. 104,441 .. 104,441 ..100,941 |. ..112,386 |. (7,945) | ..(7,945) 104,441 . 12/01/2049 . [1.A .
..3140KD-KX-7 | FN BP5709 - RWBS . . 03/01/2025 . | Paydoun . .. 286,925 ..286,925 ..297,606 |. ..299,082 |. .. (12,128) | (12,128) .286,925 . 05/01/2050 . 1.A .
..3140LY-P6-4 |FN BT9444 - RMBS . . 03/01/2025 . | Paydoun . .. 203,519 ..203,519 ..205,236 |. ..204,864 |. .(1,345) | ..(1,345) .208,519 . 11/01/2036 . [1.A .
..314007-FX-0 |FN CA0181 - RMBS . . 03/01/2025 . | Paydoun . 10,689 10,689 10,794 |. 10,836 |. .. (147)). . (147) 10,689 . 08/01/2047 . (1.A .
..31400D-XC-3 |FN CAB074 - RVBS . . 03/01/2025 . | Paydoun . 38,539 38,539 40,406 |. 40,956 |. (2,416) |. . (2,416) 38,539 . 06/01/2050 . [1.A .
..3140QG-D4-6 |FN CA8222 - RMBS . . 03/01/2025 . | Paydoun . .. 330,182 ..330,182 ..332,207 | ..332,046 |. (1,864) . . (1,864) .330,182 . 12/01/2050 . [1.A .
..3140QG-MJ-3 | FN CA8460 - RWBS . . 03/01/2025 . | Paydoun . 30,230 30,230 31,421 |. (1,213) | . 01/01/2051 . [1.A .
..31400N-B5-0 |FN CB2759 - RMBS . . 03/01/2025 . | Paydoun . .. 749,149 ..749,149 ..767,292 |. .. (17,376) | . 02/01/2052 . [1.A .
..314008-Ali-1 |FN CB6320 - RWBS . . 03/01/2025 . | Paydoun . 12,336 12,336 12,189 |. .14 . 05/01/2053 . [1.A .
..3140QT-EE-5 |FN CB7332 - RMBS . . 03/01/2025 . | Paydoun . 28,135 28,135 27,797 | . 326 | . 10/01/2063 . [1.A .
..3140X6-VF-5 |FN FM3313 - RWBS .... . |- 03/01/2025 . | Paydoun ... ... 73,178 ... 73,178 L1577 . ... (2,401) . . 08/01/2035 . [1.A ........
..3140X8-R0-2 |FN FM4994 - RMBS .... . |- 03/01/2025 . | Paydoun ... ... 86,578 ...89,936 |.... ....(3,052) |. . 12/01/2050 . [1.A ........
..3140X9-C7-8 | FN FM5493 - RMBS . . 03/01/2025 . | Paydoun . 84,958 |. .(3,333) | . 02/01/2036 . [1.A .
..3140XA-BG-6 |FN FM6338 - RUBS . . 03/01/2025 . | Paydoun . ... (48)) . 02/01/2051 . [1.A .
..3140XB-KY-5 |FN FM7510 - RMBS ... . |- 03/01/2025 . |Paydown ... ..355, .. (13,521) |. . .. . 06/01/2051 . [1.A ........
..3140XC-NV-6 | FN FM8503 - RWBS .... . |- 03/01/2025 . |Paydown ... . 143,323 |..ovveeeee ... (4,683) ] 137,877 |.. . 04/01/2036 . [1.A ........
..3140XD-0A-7 |FN FM9448 - RWBS . . 03/01/2025 . | Paydoun . .. 137,983 ..138,581 |. ..138,488 |. (505) |. .137,983 . 10/01/2051 . [1.A .
..3140XH-X9-3 | FN FS2503 - RMBS . . 03/01/2025 . | Paydoun . 36,054 35,130 | 35,219 |. .836 | 36,054 . 07/01/2037 . [1.A .
..3140XH-YD-3 |FN FS2507 - RWBS .... . |- 03/01/2025 . | Paydoun ... ... 67,819 ...68,540 |............68,415 |.... ... (59) |. ..67,819 |.. . 12/01/2035 . [1.A ........
..3140XJ-3A-9 | FN FS3492 - RMBS .... . 03/01/2025 . | Paydoun ... ... 47,883 . . 47,269 |............47,290 |.... ... 593 | ..47,883 |.. . 01/01/2038 . [1.A ........
..3140XJ-D4-2 |FN FS2822 - RMBS . . 03/01/2025 . | Paydoun . .. 109,020 ..109,020 ..100,443 |. ..109,423 |. (403) |. .109,020 . 11/01/2034 . [1.A .
..3140XJ-HE-6 | FN FS2028 - RMBS . . 03/01/2025 . | Paydoun . 61,975 61,975 59,729 |. 59,909 |. ..2,067 | . 09/01/2037 . [1.A .
..3140XK-FV-7 |FN FS3779 - RWBS . . 03/01/2025 . | Paydoun . 57,944 58,804 |. 58,783 |. (838) |. . 11/01/2087 . [1.A .
..3140XL-4F-2 |FN FS5321 - RMBS . . 03/01/2025 . | Paydoun . 40,084 40,520 |. 40,515 (430) | . 07/01/2038 . [1.A .
..3140XP-SY-6 |FN FS7734 - RWBS . . 03/01/2025 . | Paydoun . .. 100,558 . 101,108 |. . 101,137 | ... (579) | . . 04/01/2039 . [1.A .
..3140XQ-JM-0 | FN FS8367 - RUBS . . 03/01/2025 . | Paydoun . ..700,116 ..715,321 ..714,753 |. .. (14,637) | 700,116 . 06/01/2054 . [1.A .
..31410G-BE-2 |FN 888437 - RUBS . . 03/01/2025 . | Paydoun . ...2n . L2217 . ...(6) ] 2N . 11/01/2036 . [1.A .
..31410G-EK-5 |FN 888538 - RUBS . . 03/01/2025 . | Paydoun . ..1,803 (43) . . 01/01/2037 . [1.A .
..31410G-Uli-1 |FN 888997 - RUBS . . 03/01/2025 . | Paydoun . (8)|. . 08/01/2035 . [1.A .
..31410N-RR-1 | FN 892496 - RMBS . . 03/01/2025 . | Paydoun . o) . 08/01/2036 . [1.A .
..314100-N0-0 |FN 894199 - RMBS . . 03/01/2025 . | Paydoun . (3) | . 10/01/2036 . [1.A .
..31411D-0K-8 |FN 905058 - RWBS . . 03/01/2025 . | Paydoun . )| . 11/01/2036 . [1.A .
..31411H-N8-9 | FN 908615 - RVBS . . 03/01/2025 . | Paydoun . 47 . 02/01/2087 . [1.A .
..31412J-BV-6 | FN 926252 - RMBS . . 03/01/2025 . | Paydoun . . 12/01/2035 . [1.A .
..31412L-A4-2 | FN 928027 - RWBS . . 03/01/2025 . | Paydoun . . 01/01/2087 . [1.A .
L 31HN-7J-9 |FN 930697 - RWBS ... . 03/01/2025 . | Paydoun ... . 01/01/2035 . [1.A ........
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.. 31412N-FD-3 |FN 929964 - RMBS .... . 03/01/2025 . | Paydoun ... ..o 1,243 1,26 | e (83) ] 1,243 .. ....15 . 09/01/2038 . (1
. 31HN-JA-5 | FN 930057 - RWBS . . 03/01/2025 . | Paydoun . . 2,802 .2,801 | A . 2,802 .31 |. 10/01/2038 . (1.
..31412P-5V-9 | FN 931560 - RWBS . . 03/01/2025 . | Paydoun . 12,757 12,748 |. 12,757 .96 |. 05/01/2035 . (1.
..314120-SU-4 |FN 932131 - RMBS . . 03/01/2025 . | Paydoun . 1,637 1,689 |. .1,637 .12 . 11/01/2039 . (1.
..314120-7H-7 |FN 935696 - RMBS . . 03/01/2025 . | Paydoun . .2,027 |. .1,986 .15 |. 11/01/2039 . (1.
..31412X-FA-7 |FN 937661 - RUBS . . 03/01/2025 . | Paydoun . .1,491 | . 1,465 .13 |. 06/01/2037 . (1.
..31413J-PA-6 | FN 946917 - RWBS . . 03/01/2025 . | Paydoun . 544 |. .539 . 09/01/2037 . (1.
..31413L-TE-9 |FN 948849 - RMBS .... . |- 03/01/2025 . | Paydoun ... PR, N ....423 ). . 08/01/2037 . (1.
..31413Y-RW-3 | FN 959601 - RWBS .... . |- 03/01/2025 . | Paydoun ... 255 ... L2582 .. . 11/01/2087 . (1.
..314140-AB-3 |FN 972602 - RWBS . . 03/01/2025 . | Paydoun . 4,676 |. . 04/01/2038 . (1.
..31416B-22-0 |FN 995492 - RMBS . . 03/01/2025 . | Paydoun . 27,657 |. . 12/01/2034 . (1.
..31416B-L8-9 |FN 995051 - RMBS .... . |- 03/01/2025 . | Paydoun ... L3488 . 03/01/2037 . (1.
..31416B-RY-6 |FN 995203 - RMBS .... . 03/01/2025 . | Paydoun ... ....8%6 |.... . 07/01/2035 . (1.
..31416L-Sli-7 |FN AA3232 - RMBS . . 03/01/2025 . | Paydoun . 24,806 |. . 04/01/2039 . [1.A .
..31416R-FA-6 | FN AA7360 - RMBS . . 03/01/2025 . | Paydoun . 8,746 |. . 01/01/2034 . [1.A .
..31416R-M9-1 |FN AA7583 - RUBS . . 03/01/2025 . | Paydoun . .1,084 |. . 06/01/2039 . [1.A .
..314168-KH-3 | FN AA8395 - RWBS . . 03/01/2025 . | Paydoun . .1,079 |. . 06/01/2039 . [1.A .
..31416X-E2-2 |FN AB1952 - RWBS . . 03/01/2025 . | Paydoun . 3,194 | . 12/01/2040 . (1.A .
..31416X-JM-3 | FN AB2067 - RMBS . . 03/01/2025 . | Paydoun . 47,6% |. , K . 01/01/2041 . [1.A .
..31416X-SH-4 |FN AB2319 - RWBS . . 03/01/2025 . | Paydoun . 28,242 |. ..1,566 | . 02/01/2041 . [1.A .
..31417A-CT-4 | FN AB3681 - RMBS . . 03/01/2025 . | Paydoun . 81,923 |. (1,931) | . 10/01/2041 . [1.A .
..31417A-JK-6 | FN AB3865 - RUBS . . 03/01/2025 . | Paydoun . 13,269 |. . 1170172041 . [1.A .
..31417D-W3-3 |FN AB6965 - RVBS . . 03/01/2025 . | Paydoun . 10,502 |. . 1170172027 . [1.A .
..31417E-SS-1 |FN AB7728 - RMBS . . 03/01/2025 . | Paydoun . .. 171,650 ..164,990 |. . 01/01/2043 . [1.A .
..31417G-EJ-1 |FN AB9136 - RUBS . . 03/01/2025 . | Paydoun . 26,874 24,563 |. . 04/01/2043 . [1.A .
..31417G-EQ-5 |FN AB9142 - RWBS . . 03/01/2025 . | Paydoun . 82,945 |. . 04/01/2043 . [1.A .
..31417J-SC-5 |FN AC0514 - RWBS . . 03/01/2025 . | Paydoun . ....956 |. . 07/01/2039 . [1.A .
..31417M-02-9 | FN AC3171 - RUBS . . 03/01/2025 . | Paydoun . . 09/01/2039 . [1.A .
..31417M1-88-7 |FN AC3242 - RMBS .... . 03/01/2025 . | Paydoun ... . 09/01/2039 . [1.A ........
..31418A-S5-8 | FN MA1439 - RWBS .... . |- 03/01/2025 . | Paydoun ... . 05/01/2043 . [1.A ........
..31418A-VH-8 | FN MA1515 - RUBS . . 03/01/2025 . | Paydoun . K . 08/01/2043 . [1.A .
..31418C-5U-4 | FN MA3558 - RWBS . . 03/01/2025 . | Paydoun . ..106,462 . 108,568 |. . 01/01/2034 . (1.A .
..31418C-FD-1 |FN MA2863 - RUBS .... . |- 03/01/2025 . |Paydown ... 162,122 156,673 |.... . 01/01/2047 . [1.A ........
..31418C-FJ-8 |FN MA2868 - RMBS ... . |- 03/01/2025 . |Paydown ... . . . 01/01/2032 . [1.A ........
..31418C-G6-5 |FN MA2920 - RWBS . . 03/01/2025 . | Paydoun . . 03/01/2047 . [1.A .
..31418C-SG-0 |FN MA3218 - RWBS . . 03/01/2025 . | Paydoun . . 12/01/2032 . [1.A .
..31418C-UH-5 |FN MA3283 - RWBS .... . |- 03/01/2025 . | Paydoun ... . 02/01/2083 . [1.A ........
..31418C-UJ-1 |FN MA3284 - RWBS .... . |- 03/01/2025 . | Paydoun ... . 02/01/2033 . [1.A ........
..31418C-V9-2 |FN MA3339 - RMBS . . 03/01/2025 . | Paydoun . . 04/01/2033 . [1.A .
..31418C-WS-9 | FN MA3356 - RWBS . . 03/01/2025 . | Paydoun . . 05/01/2048 . [1.A .
..31418C-XW-9 | FN MA3392 - RMBS . . 03/01/2025 . | Paydoun . . 06/01/2033 . [1.A .
..31418D-5C-2 |FN MA4442 - RMBS . . 03/01/2025 . | Paydoun . . 10/01/2036 . [1.A .
..31418D-C5-9 | FN MA3691 - RUBS . . 03/01/2025 . | Paydoun . . 07/01/2049 . [1.A .
..31418D-C9-1 |FN MA3695 - RWBS . . 03/01/2025 . | Paydoun . . 07/01/2034 . (1.A .
..31418D-CG-5 |FN MA3670 - RMBS . . 03/01/2025 . | Paydoun . . 05/01/2049 . [1.A .
..31418D-ES-7 |FN MA3744 - RWBS . . 03/01/2025 . | Paydoun . K . 08/01/2049 . [1.A .
..31418D-GF-3 | FN MA3797 - RUBS . . 03/01/2025 . | Paydoun . .. 146,148 .. 146,148 .. 146,927 |. . 10/01/2034 . [1.A .
..31418D-05-4 | FN MA4075 - RUBS . . 03/01/2025 . | Paydoun . 18,362 18,362 19,167 |. . . 07/01/2035 . [1.A .
..31418D-0H-8 |FN MA4055 - RWBS . . 03/01/2025 . | Paydoun . .. 234,286 ..234,286 ..244,095 |. ..247,145 |. .. (12,859) |. , .234,286 . 06/01/2050 . [1.A .
..31418D-RW-4 | FN MA4100 - RMBS . . 03/01/2025 . | Paydoun . .. 426,814 ..426,814 ..440,152 |. ..440,887 |. .. (14,073) | (14,073) .426,814 . 08/01/2050 . [1.A .
..31418D-SH-6 |FN MA4119 - RUBS . . 03/01/2025 . | Paydoun . .. 645,799 ..645,799 . 668,570 |. . 668,873 |. .. (23,074) |. (23,074) .645,799 . 09/01/2050 . [1.A .
..31418D-SL-7 |FN MA4122 - RWBS . . 03/01/2025 . | Paydoun . 32,640 ... 33,563 |. 33,403 |. ... (764) . . 32,640 . 09/01/2035 . 1.A .
..31418D-TL-6 |FN MA4154 - RWBS . . 03/01/2025 . | Paydoun . .. 632,957 . ..647,447 |. ..644,432 |. .. (11,475) | , .632,957 . 10/01/2035 . [1.A .
..31418D-T0-5 |FN MA4158 - RUBS .... . 03/01/2025 . | Paydoun ... ..217,07M .. 217,071 224,024 |...........223,776 |.... ... (6,704)]. ... (6,704)]... 217,071 . 10/01/2050 . [1.A ........
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(28) |. 05/25/2060 .
.37 _|. 09/27/2060 .

.. 35563P-8D-2 | SCRT 2020-3 MB - CMO/RMBS . . 03/02/2025 . [Paydown . . 901

E .. (616) [.
.. 35563P-VB-2 | SCRT 2021-1 MBU - CMO/RMBS . 03/02/2025 . | Paydown . . ..8,907

.8,816 |..
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NAIC
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..31418D-UC-4 |FN MA4178 - RMBS .... . |- 03/01/2025 . | Paydown ... ... 85,534 ...85,534 ...86,300 |.... ... (766) |... ..85,534 |.. ...211 |. 11/01/2035 . |1
..31418D-UF-7 |FN MA4181 - RVBS . . 03/01/2025 . | Paydoun . .. 291,227 ..201,227 ..293,35 |. ..(2,129) .291,227 726 |. 11/01/2050 . |1.
..31418D-UG-5 |FN MA4182 - RNBS . . 03/01/2025 . | Paydoun . .. 246,038 .246,038 ..253,889 |. . (7,851) .246,038 806 |. 11/01/2050 . |1.
..31418D-VA-7 |FN MA4208 - RMBS . . 03/01/2025 . | Paydoun . .. 101,534 ..101,534 . ..105,049 |. . (3,516) 101,534 331 |. 12/01/2050 . |1.
..31418D-VB-5 [FN MA4209 - RMBS . . 03/01/2025 . | Paydoun . .. 272,916 ..212,916 ..276,498 |. ..275,957 |. . (8,041) .272,916 657 |. 12/01/2050 . |1.
..31418D-VW-9 [FN MA4228 - RMBS . . 03/01/2025 . | Paydoun . 85,352 85,352 87,673 |. 87,149 |. 85,352 213 1. 01/01/2036 . |1.
..31418D-WR-9 [FN MA4255 - RMBS . . 03/01/2025 . | Paydoun . ..101,273 ..101,273 ..101,352 |. ..101,340 |. 101,273 336 |. 02/01/2051 . |1.
..31418D-X9-8 [FN MA4303 - RMBS .... . |- 03/01/2025 . | Paydown ... ... 19,293 ... 19,293 ...19,946 |............19,817 |.... ..19,293 |.. ....64 . 04/01/2036 . |1.
..31418D-Y3-0 [FN MA4329 - RUBS .... . |- 03/01/2025 . | Paydown ... ... 11,326 ... 11,326 L 11,686 f........... 11,611 | . 11,326 |.. ....38 |. 05/01/2036 . |1.
..31418D-YC-0 |FN MA4306 - RMBS . . 03/01/2025 . | Paydoun . .. 356,927 ..356,927 ..369,419 |. ..369,3% |. .356,927 ,436 . 04/01/2051 . |1.
..31418D-23-9 |FN MA4361 - RMBS . . 03/01/2025 . | Paydoun . 22,773 |. 23,684 .99 |.06/01/2036 . |1.
..31418E-NV-8 [FN MA4903 - RMBS .... . |- 03/01/2025 . | Paydown ... 42,762 ... ..42,889 |.. ...406 |. 01/01/2038 . |1.
..31418\1-UN-0 |FN ADO588 - RMBS ... . |- 03/01/2025 . | Paydown ... .3,421 |.... .3,217 .. .29 |. 12/01/2039 . |1.
..31418R-HJ-3 [FN AD3832 - RMBS . . 03/01/2025 . | Paydoun . L3471, .347 .. 2 |. 04/01/2025 . |1.
..31418\-PE-4 [FN AD8520 - RMBS .... . 03/01/2025 . | Paydoun . .5,721 | 5,717 .39 |. 08/01/2040 . |1.
.. 35563P-28-7 [ SCRT 2021-2 MTU - CMO/RVBS . 03/02/2025 . | Paydoun . ..261,825 |. .251,887 923 . 11/25/2060 . [1.
.. 35563P-2U-2 [ SCRT 2021-2 MBU - CMO/RVBS . 03/02/2025 . | Paydoun . .8,116 | . 8,057 .28 |. 11/25/2060 . |1.
.. 35563P-5A-3 [ SCRT 2021-3 MBU - CMO/RVBS . 03/02/2025 . | Paydoun . 32,478 |. 32,084 156 |. 03/25/2061 . |1.
..35563P-5Y-1 [SCRT 2021-3 TT - CMO/RVBS . . 03/01/2025 . | Paydoun . 53,093 |. 52,172 165 |. 03/25/2061 . |1.
.. 35563P-E3-9 [ SCRT 2022-2 MA - CMO/RMBS . . 03/01/2025 . | Paydoun . .. 108,073 ..104,812 |. 108,073 506 |. 04/25/2062 . |1.
..35563P-E4-7 | SCRT 2022-2 MB - CMO/RMBS . . 03/02/2025 . | Paydoun . 17,950 14,898 |. 17,950 .90 |. 04/25/2062 . |1.
..35563P-HG-7 [SCRT 2018-4 MB - CMO/RMBS . . 03/02/2025 . | Paydoun . ... 939 . 1,254 ). ....939 .. 7 | 03/25/2058 . |1.
..35563P-M-8 [ SCRT 2019-4 MB - CMO/RVBS . . 03/02/2025 . | Paydoun . 50,093 56,248 |. 50,093 331 |. 02/25/2059 . |1.
1.
1.

1039999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating -
Agency Residential Mortgage-Backed Securities - Not/Partially Guaranteed (Not Exempt from

RBC) 48,544,212 49,939,665 45,804,489 48,836,681 (102,521) 48,685,063 (140,851) (140,851) XXX
..00842B-AV-9 | ABMT 2015-5 B3 - CMO/RMBS ... . 03/01/2025 . |Paydoun ... e . . ....3,5612 | ....3,626 |.............3,634 |.... .. .. (122) ). 3,512 |.. U R . 07/25/2045 . |1.
..00842C-AU-9 | ABMT 2015-7 B3 - CMO/RMBS . . 03/01/2025 . (Paydown . 83,033 82,346 |. 82,426 |. . 608 |. 83,033 . 10/25/2045 . |1.
..00842V-AU-7 | ABMT 2016-3 B3 - CMO/RBS . . 03/01/2025 . [Paydown . 23,120 22,904 |. 22,930 |. 190 |. 23,120 . 08/27/2046 . |1.
..05949A-HA-1 | BOAMS 2004-E 2A6 - CMO/RVBS . . 03/01/2025 . (Paydown . 16,412 16,248 |. 16,205 |. 207 | 16,412 . 06/25/2034 . |3.
..16159Q-AD-9 | CHASE 2024-5 A4 - RIBS .. . 03/01/2025 . [Paydown . .. 355,208 ..365,208 ..356,637 |. ..356,640 .(1,432) | .365,208 . 04/26/2055 . |1.
..16159V-AD-8 | CHASE 252 A4 - RMBS ... . 03/01/2025 . (Paydown . 43,125 43,125 43,282 |. (157) |. . 12/27/2055 . |1.
.. 17320P-CL-4 | CMLTI 21INV1 A7A - CMO, . . 03/01/2025 . [Paydown . 37,751 37,751 38,733 |. ,345 ... (594) . . 05/25/2051 . |1.
.. 17320R-CN-6 | CMLTI 2021-1NV2 A7A - CMO/RMBS . 03/01/2025 . (Paydown . 62,581 62,581 64,302 |. 63,675 |. . 05/25/2051 . |1.
.. 17332D-AL-8 | CMLTI 24CMI1 A11 - RUBS ... . 03/01/2025 . [Paydown . ..651,512 ..651,512 ..647,898 |. ..647,911 .651,512 . 06/25/2054 . |1.
.. 33849N-AQ-8 | FSMT 2018-5 B3 - RMBS . 03/01/2025 . |Paydown ... ... 79,805 ...79,805 74,898 ... 740922 )L ..79,805 |.. . 09/25/2048 . |1.
..33851G-AF-2 | FSMT 216INV A6 - CMO/RMBS ... . 03/01/2025 . |Paydoun ... .. 32,786 ...33,688 |............33,500 |.... . 08/25/2051 . |1.
..33851P-AE-5 | FSMT 2021-5INV A5 - CMO/RMBS . 03/01/2025 . (Paydown . 48,799 |. . 07/25/2051 . |1.
..36228F-20-8 | GSR 2004-6F 3A3 - CMO/RWBS . 03/01/2025 . [Paydown . .3,052 |. . 05/25/2034 . |1.
.. 362420-BU-6 | GSR 2004-9 5A7 - CMO/RMBS .... . 03/01/2025 . |Paydown ... ...89,890 |.... e | K v | . . 08/25/2034 . |1.
..36260R-BA-6 | GSMBS 2020-PJ6 B2 - CMO/RMBS . |- 03/01/2025 . |Paydoun ... e 12,674 e | . K JUVUR SRR N . 05/25/2051 . |1.
..36270C-AZ-3 | GSMBS 24PJ6 A15 - RMBS .. . 03/01/2025 . (Paydown . ..1,500,638 |. .1,500,483 |. (10,346) . 1,490,138 . 10/26/2054 . |1.
..36270W-BV-7 | GSMBS 24PJ9 B2 - RIBS . 03/01/2025 . [Paydown . ... 15,063 ...15,230 | 15,228 . (165) ..15,063 . 02/25/2055 . |1.
.. 362057-AD-4 | GSMBS 25PJ2 A4 - RIBS ... . 03/25/2025 . [Paydown . .. 191,145 191,884 | . (740) .191,145 . 07/25/2055 . |1.
..46592X-AF-1 | JPMMT 2021-13 A4 - CMO/RMBS . . 03/01/2025 . [Paydown . 68,648 69,554 . 04/25/2052 . |1.
..466247-L2-7 | JPNMT 2006-A2 5A4 - CMO/RMBS . 03/01/2025 . (Paydown . .2,788 1,402 . 11/25/2033 . |1.
..46648H-BB-8 | JPNMT 2017-2 B4 - CMO/RVBS . 03/01/2025 . [Paydown . 44,785 45,803 , . 05/28/2047 . |1.
..46657P-AU-7 | JPUMT 241 A9 - RWBS ... . 03/01/2025 . (Paydown . 56,159 56,3% |. . (236) 56,159 . 06/25/2054 . |1.
..46658L-AD-3 | JPNMT 2410 A4 - RMBS . . 03/01/2025 . [Paydown . . 1,669,237 .1,664,946 |. 4,201 . 1,669,237 . 03/25/2055 . |1.
..585525-BJ-6 | MRFC 1998-2 B1 - CMO/RMBS . . 03/01/2025 . (Paydown . .22 .29 | .1 .22 . 06/25/2028 . |1.
..604160-FT-6 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . [Paydown . 11,369 11,374 | .(5) . 09/01/2042 . |1.
..60416Q-FY-5 | MINNESOTA ST HSG FIN AGY . 03/01/2025 . [Paydoun ... § . 07/01/2044 . |1.
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..604160-GC-2 | MINNESOTA ST HSG FIN AGY . |- 03/01/2025 . | Paydoun ... .. 80,840 ...80,840 ...80,840 |.... ..80,840 |.. ...390 |. 02/01/2045 . [1.A FE ....
..604160-GD-0 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . 45,507 45,597 |. 45,597 150 . 04/01/2045 . |1.A FE ....
..604160-GE-8 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . 15,198 15,198 |. 15,198 .74 |. 06/01/2045 . [1.A FE ....
..604160-GG-3 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . . 7,539 7,539 | .37 |. 02/01/2046 . [1.A FE ....
..604160-GX-6 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . 34,678 |. 158 . 10/01/2047 . |1.A FE ....
..604160-GZ-1 |MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . 480 |. 12/01/2047 . (1.
..604160-HA-5 | MINNESOTA ST HSG FIN AGY .. . 03/01/2025 . | Paydoun . .35 |. 03/01/2048 . (1.
..60416Q-HC-1 | MINNESOTA ST HSG FIN AGY . |- 03/01/2025 . | Paydoun ... ...595 |. 05/01/2048 . (1.
..604160-HL-1 | MINNESOTA ST HSG FIN AGY . |- 03/01/2025 . | Paydoun ... ....45 |. 03/01/2049 . (1.
..69359Y-AJ-6 | PMTLT 2021-INV1 A9 - CMO/RMBS . . 03/01/2025 . | Paydoun . 255 |. 07/25/2051 . |1.
..81744Y-AH-9 | SEMT 2013-4 B3 - CMO/RWBS .... . 03/01/2025 . | Paydoun . 205 |. 04/27/2043 . (1.
..81745A-AG-2 | SEMT 2013-5 B3 - CMO/RWBS .... . 03/01/2025 . | Paydoun ... ....54 |. 06/25/2043 . (1.
..81746L-CB-6 | SEMT 2015-3 B1 - CMO/RWBS .... . 03/01/2025 . | Paydoun ... ....85 |. 07/25/2045 . (1.
..81746T-CD-5 | SEMT 2017-1 B3 - CMO/RMBS . . 03/01/2025 . | Paydoun . . 02/25/2047 . (1.
..82280R-CE-7 | SCOT 2017-1 B4 - CMO/RWBS .... . 03/01/2025 . | Paydoun . . 04/25/2047 . (1.
..83756C-DZ-5 | SOUTH DAKOTA HOUSING DEVELOPMENT . . 03/01/2025 . | Paydoun . . 07/01/2043 . (1.
..86359A-K4-4 | SASC 2003-25XS A6 - RMBS .. . 03/01/2025 . | Paydoun . . 08/25/2033 . (1.
..89175T-AA-6 | TPMT 2018-4 A1 - CMO/RMBS . . 03/01/2025 . | Paydoun . . 06/25/2058 . (1.
..949798-BJ-0 | WFMBS 2021-2 B2 - RMBS ..... . 03/01/2025 . | Paydoun . . 06/26/2051 . (1.
..94989U-AE-1 | WFMBS 2018-1 A5 - CMO/RMBS . 03/01/2025 . | Paydoun . .78 | . 07/25/2047 . (1.
..97651L-CD-1 |WIN 154 B3 - CMO/RMBS ... . 03/01/2025 . | Paydoun . (1,476) |. . 06/20/2045 . (1.
..97652T-BE-2 | WIN 2015-1 B4 - CMO/RWBS .. . 03/01/2025 . | Paydoun . . .. . 01/20/2045 . [1.
1059999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Residential Mortgage-Backed Securities (Unaffiliated) 5,855,851 5,855,852 5,850,291 5,619,095 5,855,851 XXX
..05604F-AC-9 | BWAY 2013-1515 A2 - CMBS ... |- 03/01/2025 . |Paydown ... ..2,031 .2,931 .3,004 |.... . 03/10/2033 . (1.
..06540B-BC-2 | BANK 2019-BNK21 A4 - CMBS . . 03/01/2025 . |Paydoun ........ooooviiiiinninininins fonnnininiiiiiiiins fo [ o e O s . 10/18/2062 . (1.
..12531Y-AM-0 | CFCRE 2016-C4 A3 - CMBS . . 01/01/2025 . | Paydoun . .. 315,160 ..315,160 ..318,299 |. ..314,983 |. .315,160 . 05/10/2058 . (1.
..12592X-BD-7 | COMM 2015-CCRE22 A5 - CMBS . 03/01/2025 . | Paydoun . . 8,290,628 ..8,290,628 ..8,538,685 |. .8,287,892 |. .8,290,628 . 03/12/2048 . (1.
.. 12620N-AF-2 | COMM 2015-DC1 A5 - CMBS . . 03/12/2025 . | Paydoun . . 5,417,408 ..5,417,408 ..5,579,545 |. PRI VA U [N .5,417,408 . 02/12/2048 . (1.
.. 12634N-AT-5 | CSAIL 2015-C2 A4 - CMBS . . 03/01/2025 . | Paydoun . . 3,268,476 .. 3,268,476 ..3,109,841 .3,242,166 |. . 3,268,476 . 06/15/2057 . (1.
..20425A-AE-3 | CGCMT 2015-GC33 AAB - CMBS . 03/01/2025 . | Paydoun . .. 14,788 ...14,788 . . .. 14,788 . 09/12/2058 . (1.
..36250P-AC-9 | GSMS 2015-GC32 A3 - CMBS .. . 03/12/2025 . | Paydoun . 7,941,833 17,941,833 7,941,833 . 07/10/2048 . (1.
..36258Y-BH-0 | GSMS 2020-GC45 AAB - CMBS . . 03/01/2025 . | Paydoun . 178,682 . 178,682 178,682 . 02/14/2053 . (1.
.. 46590M-AS-9 | JPMCC 2016-JP2 ASB - CMBS . . 03/01/2025 . | Paydoun . 99,865 ...99,865 K 99,865 . 08/17/2049 . (1.
..46637T-AA-8 | JPMCC 2012-WILDN A - CMBS .. . 03/01/2025 . | Paydoun . .. 128,968 ..129,232 ..129,193 |. .128,968 . 05/07/2030 . (1.
..46644F-AD-3 | JPMBB 2015-C28 A4 - CMBS .. . 03/17/2025 . | Paydoun . 6,826,805 .16,826,805 ,817,218 |. ,826,805 . 10/19/2048 . (1.
..46644U-AZ-1 | JPMBB 2015-C30 A4 - CMBS .. . 03/01/2025 . | Paydoun . . 8,576,025 ..8,576,025 .8,569,185 |. .8,576,025 . 07/17/2048 . (1.
..46645L-AZ-0 | JPMBB 2016-C1 ASB - CMBS .. . 03/01/2025 . | Paydoun . . . . . . 03/17/2049 . (1.
..553514-AC-4 | MSBAM 2012-CKSV A2 - CMBS .... . 03/01/2025 . | Paydoun ... . 10/18/2030 . (1.
..61691N-AD-7 | MSC 2017-HR2 A3 - CMBS . 03/01/2025 . | Paydoun ... . 12/16/2050 . (1.
..616928-BJ-8 | MSC 2020-HR8 A3 - CMBS .. . 03/01/2025 . | Paydoun . , K , , . 07/17/2053 . (1.
..90269P-AA-9 | UBSBM 2012-WRM A - CMBS . . 01/13/2025 . | Paydoun . ..302,546 |. (1,489) | . (1,489) . 06/12/2030 . (1.
..90269P-AG-6 | UBSBM 2012-WRM B - CMBS ... . |- 01/13/2025 . |Paydown ... .5,000,000 .5,008,470 |.... .. (8,470) | . (8,470) |... . 06/12/2030 . (1.
..94989J-BA-3 | WFCM 2015-C28 ASB - CMBS .. . |- 02/18/2025 . | Paydoun ... ... 18,669 ... 18,667 |.... K . 05/15/2048 . (1.
.. 94989K-AV-5 | WIFCM 2015-C29 A4 - CMBS . . 03/01/2025 . | Paydoun . . 5,408,805 .5,409,073 |. . 06/17/2048 . (1.
..94989T-BA-1 | WIFCM 2015-LC22 ASB - CMBS . . 03/01/2025 . | Paydoun . . . 110,097 |. . 09/17/2058 . (1.
..95001Y-AD-6 | WFCM 2019-C54 A3 - CMBS .... . |- 02/01/2025 . | Paydoun ... ...43,201 . 12/16/2052 . (1.
..95002D-BD-0 | WFCM 2018-C47 A3 - CMBS ... . 03/01/2025 . | Paydoun ... . 09/16/2061 . (1.
..95002U-AD-3 | WFCM 2020-C58 A3 - CMBS . . 03/01/2025 . | Paydoun . . .. . 07/15/2053 . [1.
1079999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Self-Liquidating - Non-
Agency Commercial Mortgage-Backed Securities (Unaffiliated) 72,508,964 72,462,814 46,150 46,150 72,508,964 416,453 XXX XXX
..03236V-AB-7 | AXIS 2022-1 A2 - ABS .. . 03/20/2025 . | Paydoun ... .. 307,927 ..304,731 ....307,927 |.. ...825 |. 10/20/2027 . [1.A FE .
..03236X-AB-3 | AXIS 2022-2 A2 - ABS .. . 03/20/2025 . | Paydoun ... . 1,372,901 . 1,369,431 . 1,372,901 . 12,220 |. 06/21/2028 . [1.A FE .
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..03236Y-AB-1 | AXIS 231 A2 - ABS ... . |- 03/20/2025 . | Paydown ... .. 556,118 ..558,286 |.... ... (2,168) |. .556,118 |.. ..5,620 |. 12/20/2029 . [1.A FE .
..03238B-AB-9 | AXIS 242 A2 - ABS . 03/20/2025 . | Paydoun . .. 709,654 ..709,990 |. ... (336) | .709,654 8,130 |. 07/21/2031 . |[1.A FE ....
..12664J-AC-4 | CNH 2022-C A3 - ABS . 03/15/2025 . | Paydoun . .. 290,745 ..292, N ..292,336 |. .290,745 2,339 |. 04/17/2028 . |1.A FE ....
..14043G-AD-6 | COPAR 2022-2 A3 - ABS . 03/15/2025 . | Paydoun . .. 152,945 . 147,878 |. ..150,941 |. .152,945 928 |. 05/17/2027 . |1.A FE ....
..143140-AD-6 | CARMX 2021-2 A4 - ABS . 03/15/2025 . | Paydoun . 1,220,975 ..1 220 975 ..1,150,686 |. 1,199,954 |. 1,220,975 ,624 . 12/15/2026 . [1.A FE ....
.. 14316N-AD-1 [ CARMX 2021-1 A4 - ABS . 03/17/2025 . | Paydoun . . 2,521,666 .. 2,521,666 2,439,459 |. .2,509,329 |. . 2,521,666 2,846 |. 10/15/2026 . |1.A FE ....
..14317C-AC-6 | CARMX 2022-1 A3 - ABS . 03/15/2025 . | Paydoun . . 118,808 |. 299 |. 12/15/2026 . [1.A FE ....
.. 14317D-AC-4 [ CARMX 2021-3 A3 - ABS ... . |- 03/15/2025 . [Paydown ... .. ...171 |. 06/15/2026 . |1.A FE ....
.. 14317H-AC-5 [ CARMX 2022-2 A3 - ABS ... . |- 03/15/2025 . [Paydown ... s . 438 764 |.. .. 2,533 |. 02/16/2027 . [1.A FE ....
..14686J-AC-4 | CRVNA 2022-P2 A3 - ABS .. . 03/10/2025 . | Paydoun . ..1,130,000 |. 1,131,547 7,765 |. 04/12/2027 . |1.A FE ....
..14686M-AC-7 | CRVNA 2022-P3 A3 - ABS .. . 03/10/2025 . | Paydoun . ...23,316 |. .90 |. 11/10/2027 . |1.A FE ....
..14687A-AP-3 | CRVNA 2020-P1 A4 - ABS . 03/10/2025 . | Paydown ... ..853,613 [.... .. ..830 |. 10/08/2026 . |1.A FE ....
..14687B-AH-9 | CRVNA 2021-P1 A4 - ABS . 03/10/2025 . | Paydown ... 467 ... 1 625 467 |........ 1 548,324 |........1,597, eeeeereeennen e 28,187 e e 8187 s s 1, 625 467 |.. ..2 301 |. 01/11/2027 . |1.A FE ....
..14687J-AE-9 | CRVNA 2021-P3 A3 - ABS .. . 03/10/2025 . | Paydoun . 2,625,573 ..2,625,573 ..2,538,707 |. .2,509,949 | .2,625,573 3,058 |. 11/10/2026 . |1.A FE ....
..14687T-AD-9 | CRVNA 2021-P2 A4 - ABS . 03/10/2025 . | Paydoun . .. 602,155 ..602,155 ..584,332 |. ..593,983 |. .602, 155 ...795 |. 01/11/2027 . |[1.A FE ....
..14688D-AC-5 |CRVNA-22P1-A3 - ABS ... . 03/10/2025 . | Paydoun . .. 928,295 ..928,295 ..906,441 |. ..922,774 |. .928,295 5,139 |. 02/10/2027 . |1.A FE ....
..20268C-AA-6 [ CBSLT 19AGS A1 - ABS . . 03/25/2025 . | Paydoun . 61,108 61,108 61,087 |. 260 |. 01/25/2047 . |1.A FE ....
..20268II-AA-2 | CBSLT 2021-A-GS A - ABS . 03/25/2025 . | Paydoun . 19,751 19,751 19,746 .39 |. 03/25/2052 . [1.A FE ....
..33767T-AA-8 |FKH 21SFR2 A - CMBS ... . 03/01/2025 . | Paydoun . .4,058 4,058 3,668 .12 1. 09/17/2038 . |1.A FE ....
..33767W-AA-1 | FKH 2021-SFR1 A - CMBS . 03/01/2025 . | Paydoun . 32,792 32,792 28,735 116 . 08/19/2038 . [1.A FE ....
..33768E-AA-0 |FKH 22SFR3 A - CMBS ... . 03/01/2025 . | Paydoun . 51,883 51,883 49,376 |. 517 |. 07/19/2038 . |1.A FE ....
.. 34531IN-AA-4 [FORDR 2020-REV1 A - ABS . . 02/18/2025 . | Paydoun . . 4,047,000 ..4,047,000 .3,816,924 |. s N . 08/15/2031 . |1.A FE ....
.. 34532N-AF-2 [FORDO 2021-A C - ABS .. . 03/17/2025 . | Paydoun . . 1,050,000 .. 1,050,000 ..962,227 |. 1 013,580 |. 1 050 000 . 08/15/2028 . |1.A FE ....
.. 34532R-AA-4 | FORDR 2018-REV1 A - ABS . . 01/15/2025 . | Paydoun . 25,500,000 .25,500,000 .25,89,758 |. 25,499,856 |. 25,500,000 . 07/15/2031 . |1.A FE ....
..34533Y-AE-0 |FORDO 2020-C A4 - ABS . 01/15/2025 . | Paydoun . .. 492,778 ..492,778 ..492,771 |. 492,778 . 08/15/2026 . |1.A FE ....
..34533Y-AF-7 [FORDO 2020-C B - ABS .. . 01/15/2025 . | Paydoun . . 1,050,000 .. 1,050,000 01,032,922 |. .1,050,000 . 08/15/2026 . |1.A FE ....
.. 34535A-AD-2 |FORDO 2022-C A3 - ABS . 03/15/2025 . | Paydoun . .. 454,666 ..454,666 ..454,660 |. .454,666 . 12/15/2026 . |1.A FE ....
..380146-AC-4 [GMCAR 2022-1 A3 - ABS . 03/16/2025 . | Paydoun . .. 244,538 ..244,538 ..244,535 |. . 244,538 . 11/16/2026 . |1.A FE ....
..39154T-B0-0 |GALC 2021-2 A3 - ABS .... . |- 01/15/2025 . | Paydoun ... . 07/15/2025 . |1.A FE ....
..39154T-BII-7 | GALC 2022-1 A3 - ABS .. . |- 03/15/2025 . | Paydoun ... . 09/15/2026 . [1.A FE ....
..437300-AA-4 |HPA 211 A - CMBS ... . 02/01/2025 . | Paydoun . . 09/19/2041 . |1.A FE ....
..43730X-AB-0 |HPA 2021-3 B - CMBS . 02/01/2025 . | Paydoun . . 01/18/2041 . |1.C FE ....
..43815E-AC-8 [HAROT 2021-3 A3 - ABS ... . |- 01/21/2025 . Paydown ... s s .60, .. . 11/18/2025 . |1.A FE ....
..43815E-AD-6 [HAROT 2021-3 A4 - ABS ... . |- 03/18/2025 . [Paydown ... 2 100 000 .2 099 981 |... .2,100,000 |.. . 12/20/2027 . |1.A FE ....
..44935F-AD-6 |HART 2021-C A3 - ABS . 03/17/2025 . | Paydoun . ... 52,247 ...52,246 |. ..52,247 . 05/15/2026 . |1.A FE ....
..50117J-AC-7 |KCOT 222 A3 - ABS ... . 03/15/2025 . | Paydoun . .. 105,063 ..104,208 |. .105,053 . 12/15/2026 . |1.A FE ....
..50117K-AC-4 |KCOT 2023-1 A3 - ABS . |- 03/15/2025 . | Paydoun ... .. 81,583 . 06/15/2027 . |1.A FE ....
..587721I-AC-7 | MBART 2021-1 A3 - ABS ... . 03/15/2025 . | Paydown ... . 06/15/2026 . [1.A FE ....
..639358-AA-1 | NAVSL 2020-H A - ABS .. . 03/15/2025 . | Paydoun . . 01/15/2069 . |1.A FE ....
..63942G-AA-1 [NAVSL 2021-F A - ABS . . 03/15/2025 . | Paydoun . . 02/18/2070 . |1.A FE ....
..63942J-AA-5 |NAVSL 21C A - ABS ... . 03/15/2025 . | Paydoun . . 10/15/2069 . |1.A FE ....
..63042L-AA-0 |NAVSL 21B A - ABS .. . 03/15/2025 . | Paydoun . . 07/15/2069 . |1.A FE ....
..6394211-AA-8 | NAVSL 2022-A A - ABS .. . 03/15/2025 . | Paydoun . . 07/15/2070 . |1.A FE ....
..65480J-AC-4 [NAROT 2022-B A3 - ABS . 03/15/2025 . | Paydoun . N . 05/17/2027 . |1.A FE ....
.. 74331F-AC-5 |PROG 2021-SFR1 B - CMBS . . 02/20/2025 . | Paydoun . 4 200,000 4 200 000 3 702 070 | .3 949,454 |. .4, 200 000 . 03/18/2038 . |1.A FE ....
.. T4332X-AA-9 |PROG 22SFR4 A - CMBS .. . 03/01/2025 . | Paydoun . 12,943 12,943 12,937 | 12,936 |. 12,943 . 05/17/2041 . |1.A FE ...
.. 74332Y-AA-7 |PROG 22SFR5 A - CMBS .. . 03/17/2025 . | Paydoun . 26,394 26,3% 25,790 |. 25,915 |. 26,394 . 06/17/2039 . |1.A FE ....
.. 74333C-AA-4 [PROG 22SFR7 A - CMBS . 03/01/2025 . | Paydoun . 19,727 | 19,985 . 10/19/2039 . |[1.A FE .
.. T74334D-AA-1 |PROG 22SFR6 A - CMBS .. . 02/19/2025 . | Paydoun . .7,421 ). . 7,538 . 07/19/2039 . |1.A FE .
..78471C-AB-5 [SOFI 2017-D 2FX - ABS . 03/25/2025 . | Paydoun . 15,408 |. 15,289 . 09/25/2040 . |1.A FE .
..78471H-AB-4 [SOFI 2019-A A2X - ABS . 03/15/2025 . | Paydoun . 54,302 |. 54,306 . 06/15/2048 . |1.A FE ...
..80282Y-AF-3 | SCART 2021-A C - ABS .. . 03/15/2025 . | Paydoun . .. 170,331 .170,333 . 11/16/2026 . |1.A FE ..
..80290C-AE-4 | SBCLN 2021-1 B - ABS .. . 01/15/2025 . | Paydoun . . 12/15/2031 . |2.A FE ..
..80290C-BD-5 |SBCLN 228 A2 - ABS .... . 03/15/2025 . | Paydown ... . 08/16/2032 . |1.A FE ..
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..83390U-AF-4 | SOFI 2020-C AFX - ABS ... . 03/15/2025 . | Paydoun ... .. 15,087 ...15,937 ...15,934 |............ 15,934 |.... .. 15,937 |.. ....52 |. 02/15/2046 . [1.A FE .
..83401B-AB-2 |SOFI 2017-F A2F - ABS . 03/25/2025 . | Paydoun . 46,203 46,203 46,331 |. 46,227 |. 46,203 214 |. 01/25/2041 . (1.A FE ....
..834041-AB-3 | SOFI 2019-B A2X - ABS . 03/15/2025 . | Paydoun . 83,410 83,410 83,406 |. 83,408 |. 83,410 432 |.08/17/2048 . |1.A FE ....
..83405N-AA-4 | SOFI 21B AFX - ABS . . 03/15/2025 . | Paydoun . .. 179,707 . 179,707 ..179,684 |. . 179,687 |. 179,707 341 |. 02/15/2047 . (1.A FE ....
..83406T-AB-8 | SOFI 2020-A A2X - AB . 03/15/2025 . | Paydoun . 72,145 ...72,145 72,110 |. 72,123 |. 72,145 305 |. 05/15/2046 . [1.A FE ....
..89190G-AD-9 | TAOT 2021-B A4 - ABS . . 03/15/2025 . | Paydoun . .. 472,765 ..472,765 ..470,142 |. ..472,454 |. 472,765 409 |. 10/15/2026 . [1.A FE ....
..89239K-AC-5 | TAOT 2022-A A3 - ABS .. . 03/15/2025 . | Paydoun . .. 468,922 ..468,922 ..468,843 |. ..468,914 |. .468,922 946 |. 06/15/2026 . [1.A FE ....
..895978-AA-2 | TCN 23SFR2 A - CMBS ... . 03/01/2025 . | Paydoun ... L A879 e 4879 | ..4,889 |.. ....61 | 12/19/2040 . [1.A FE ....
..89616Y-AA-2 | TCN 24SFR3 A - CMBS ... . 02/01/2025 . | Paydoun ... . 17,481 | , .. ..102 |. 08/19/2041 . [1.A FE ....
..98163H-AD-1 | WOSAT 2021-A B - ABS . . 03/15/2025 . | Paydoun . .1,760,610 |. 1,772,229 2 483 |. 08/16/2027 . [1.A FE ....
..98163K-AC-6 | WOART 2021-D A3 - ABS . 03/15/2025 . | Paydoun . ,015, .1,011,001 .1,015,483 1,343 |. 10/15/2026 . |1.A FE ....
..98163L-AC-4 |VWOART 2021-B A3 - ABS ... . 02/18/2025 . | Paydoun ... .. 138,187 ... 138,187 |.. ....70 |. 06/15/2026 . [1.A FE ....
..98163L-AD-2 |VWOART 2021-B A4 - ABS . . 03/15/2025 . | Paydoun ... , 124,463 , ....124,463 |.. ...204 |. 06/15/2027 . [1.A FE ....
..98164E-AE-5 | WOART 2021-A B - ABS . . 02/18/2025 . | Paydoun . .. 2 645,000 .. 2,645,000 2 575 361 .2,645,000 |.. 2,821 |. 12/15/2026 . [1.A FE ....

1119999999. Subtotal - Asset Backed Securltles Financial Asset-Backed - Self-| L|qU|dat|ng Other

Financial Asset-Backed Securities - Self-Liquidating (Unaffiliated) 64,419,763 64,419,763 63, 166,355 63,857,310 64,419,763 182,961 XXX XXX
..48255K-AA-4 JKKR CORE HOLDING C0. LLC ..vevvvveververeeneranees [. 03/25/2025 . TVarious ..oovoeeveeoveeninannes | TR P 121,666 |.......... 121,666 |.......... 121,666 |.......... 121,666 |..oooevviiiiiins fovveeeiiiinnnn fovviiiiiiiiiiins foviiiiiiis e e 121,666 |....oeveeeeenene fovviiiiiiiiiiins v o 2,435 |. 08/12/2031 . |2.B PL ....
1319999999. Subtotal - Asset-Backed Securities - Financial Asset-Backed - Not Self-Liquidating -

Equity Backed Securities (Unaffiliated) 121,666 121,666 121,666 121,666 121,666 2,435 XXX XXX
..20373\1-AB-5 |EFF 213 A2 - ABS . . 01/21/2025 . | Paydoun . .. 134,685 ..134,685 |.. .134,685 . 08/20/2027 . (1.A FE ....
..20373\-AC-3 |EFF 213 A3 - ABS . . 03/20/2025 . | Paydoun . ..817,225 ..802,832 |. .817,225 . 08/20/2027 . (1.A FE ....
..20374E-AC-0 | EFF 2021-1 A3 - ABS . 02/20/2025 . | Paydoun . .. 426,337 ..420,380 |. .426,337 . 12/21/2026 . (1.A FE ....
..20374F-AB-9 |EFF 223 A2 - ABS . . 03/20/2025 . | Paydoun . ..221,294 |. .221,173 . 07/20/2029 . (1.A FE ....
..20374G-AB-7 |EFF 224 A2 - ABS . . 03/20/2025 . | Paydoun . .1,310,870 |. 1,310,223 . 10/22/2029 . (1.A FE ....
..20375J-AB-0 | EFF 2022-1 A2 - AB! . 03/20/2025 . | Paydoun . . 716,658 |. . 01/20/2028 . [1.A FE ....
..20375N-AB-1 | EFF 232 A2 - ABS .... . 03/20/2025 . | Paydoun . . ..305,224 |.... . 04/22/2030 . [1.A FE ....
1519999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities -

Practical Expedient - Lease-Backed Securities - Practical Expedient (Unaffiliated) 3,934,750 3,934,750 3,842,666 3,911,942 3,934,750 XXX XXX
..037680-AB-1 | AEPWV 1113 A2 - ABS ... . 02/01/2025 . | Paydoun ... .. 827,590 ..827,590 ..827,504 |...........827,590 |.... .827,590 |.. . 08/01/2031 . [1.A FE ....
..337660-AC-1 |FEOH 2013 A3 - ABS . . 01/15/2025 . | Paydoun . .. 340,372 ..340,372 ..340,365 |. ..340,373 |. .340,372 . 01/15/2036 . [1.A FE ....
. 71710T-AA-6 | PCG 2021-A A1 - ABS ... . 01/15/2025 . | Paydoun . .. 81,351 ...81,351 ...81,350 |............81,351 ..81,351 . 07/15/2083 . [1.A FE ....
1539999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities -

Practical Expedient - Other Non-Financial Asset-Backed Securities Securities - Practical Expedient

(Unaffiliated) 1,249,313 1,249,313 1,249,219 1,249,314 1,249,313 XXX XXX
..65473F-AD-9 |NALT 2023-B A3 - ABS .. . 03/15/2025 . | Paydoun . ..668,980 . 668,980 . 669,816 |. ..669,142 |.. 668,980 . 07/15/2026 . [1.A FE .
..88316A-AA-9 | TMCL 241 A - ABS .... . 03/20/2025 . | Paydoun . ..933,266 |. . 08/20/2049 . [1.C FE .
..981944-AD-3 | WOLS 2023-A A3 - ABS . 03/15/2025 . | Paydoun . . .3,832,000 |.... . 09/15/2026 . [1.A FE .
1719999999. Subtotal - Asset-Backed Securities - Non-Financial Asset-Backed Securities - Full

Analysis - Lease-Backed Securities - Full AnaIyS|s (Unaffiliated) 5,437,572 5,437,572 5,431,269 5,434,408 5,437,572 XXX XXX
..02311#-AD-8 | AMAROK HOLDINGS, LLC . 03/31/2025 . | Paydoun ... .. 113,362 .. 113,382 |.... 113,362 .. . 09/30/2038 . |2.CPL .
..05593P-AA-4 |BG BETA | LTD . . 01/01/2025 . | Paydoun . .. 225,000 ..225,000 |. .225,000 . 07/01/2054 . [1.F PL .
..255123-A*-2 | DIVERSIFIED ABS VI LLC . 03/31/2025 . | Paydoun . .. 493,370 K ..493,370 |. .493,370 . 05/31/2044 . [1.F FE
..746246-AA-5 |PUREN 221 A1 - ABS .... . 03/13/2025 . | Paydoun . 10,425,475 .10 242,625 .10 242,625 |. 10,242,625 |. K 10,425,475 . 12/05/2037 . [1.G FE .
..88089J-A*-8 | TERRA ABS | LLC . 03/20/2025 . |Paydown .......oeeeveiiiiiiiiiiiiiies Joviiiiiiiiiiiiiiies foenns 1,416,225 |........ 1,416,225 |........ 1,416,225 |........ 1,416,225 |..........eeeeee Jooeeeeeeeeeenn ovvveiiiiiiinns fovecvvniiinnnne fovviiiiiiiiiiins o 1,416,225 |.. . 12/20/2042 . [1.G FE .
1739999999. Subtotal - Asset-Backed Securltles Non-Financial Asset-Backed Securltles Full

Analysis - Other Non-Financial Asset-Backed Securities Securities - Full Analysis (Unaffiliated) 12,673,422 12,490,573 12,490,573 12,490,573 182,849 182,849 12,673,422 189,756 XXX XXX
1889999999. Total - Asset-Backed Securities (Unaffiliated) 240,240,255 244,948,110 234,861,152 239,845,785 744,573 744,573 240,779,645 (539,390) (539,390) 1,482,326 XXX XXX
1899999999. Total - Asset-Backed Securities (Affiliated) XXX XXX
1909999997. Total - Asset-Backed Securities - Part 4 240,240,255 244,948,110 234,861,152 239,845,785 744,573 744,573 240,779,645 (539,390) (539,390) 1,482,326 XXX XXX
1909999998. Total - Asset-Backed Securities - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
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1909999999. Total - Asset-Backed Securities 240,240,255 244,948, 110 234,861,152 239,845,785 744,573 744,573 240,779,645 (539,390) (539,390) 1,482,3% | XXX
2009999999. Total - Issuer Credit Obligations and Asset-Backed Securities 925,869,676 939, 188,463 929,572,466 753,581,161 867,720 867,720 932,229,853 (3,981,254) [ (3,981,254) 8,729,627 XXX
..16208T-20-1 | CHATHAM LODGING TRUST .......ccoevieiiiiiininninns . 01/14/2025 . | INSTINET CORP .....evvvvvvvvvnnnnns feunnnns 4,006.000 |..........88,2617 [.cccooiiiiiiiiiiins ool 92,774 92,774 | e e o e T4 | e (4,513) |......... (4,513) |.oooeeeees 1,944 ...
..404280-BL-2 |HSBC HOLDINGS PLC .. |- 01/01/2025 . [Reclassification ... PR R 425,000.000 |..
..70509v-60-5 | PEBBLEBROOK HOTEL TRUST . . |. 01/02/2025 . | TRADEBOOK ............ [ 12,683.000 |..

4019999999. Subtotal - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) Perpetual

Ggl'so4

Preferred 766,999 XXX 770,673 761,208 9,466 9,466 770,673 (3,674) (3,674) 7,013 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 766,999 XXX 770,673 761,208 9,466 9,466 770,673 (3,674) (3,674) 7,013 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 766,999 XXX 770,673 761,208 9,466 9,466 770,673 (3,674) (3,674) 7,013 XXX XXX
..020002-10-1 | ALLSTATE ORD ....ccevviiiiieiiiiiiee e . 03/24/2025 . [Various ........coeeevueeeeeeeiiiins foennnnes 1,100.000 |......... 227,596 [oveeeeeeiiiiiieees [oeen 129,678 ..ol 212,069 |....... (82,391) |oeeueriieiiiiiis [ s (82,391) v [eeeeeen 120,678 [ e 97,018 | 97,918 [ 1864 [
..02079K-10-7 | ALPHABET CL C ORD ... . |- 02/2172025 . | GOLDMAN SACHS . . 118.000 |.......... 21,487 ... 22,472 ....(9,905) |...

..02079K-30-5 | ALPHABET CL A ORD ... . |- 03/27/2025 . | Various R 1,633.000 |[......... 271,426 ..309, 127 . (263,366) |...

..052769-10-6 | AUTODESK ORD . |- 03/28/2025 . | UBS FINANCIAL ... .. 39,468 el (317) ).

..09857L-10-8 |BOOKING HOLDINGS ORD . 03/28/2025 . [Various ... 95,358 (71,320)

..103304-10-1 |BOYD GAMING ORD ..... . 02/13/2025 . | Var ious .. 166,184 (22,850)

..11133T-10-3 | BROADRIDGE FINANCIAL SOLUTIONS ORD . . 03/28/2025 . | Various 986.000 .. 234,046 .(116,99) .105,929 128,118 |
.. 11135F-10-1 . |- 03/28/2025 . | CITIBANK N.A. ... ....133.000 [.......... 22,264 ..30,339 |.. .. (8,075) [....
..125146-10-8 . 03/28/2025 . [JEFFRIES ....ooonniiiiiiiiiiieee o 202.000 .. 32,856 .. (7,651)

. |- 0171472025 . | Various ...
. |- 03/28/2025 . | GOLDMAN SACHS ...
. 03/28/2025 . [CITIBANK N.A. ...

..126650-10-0 | CVS HEALTH ORD .
..191216-10-0 | COCA-COLA ORD ..

(226,792) |...... (226,792)
.. 10,980 |........

...52,960 |....

..216648-50-1 | COOPER ORD . .. . .
..22160N-10-9 | COSTAR GROUP ORD . . |- 03/28/2025 . |Various ... JUUR ORI 3,741.000 |.. 207,144 |.......... 267,818 |....
..235851-10-2 | DANAHER ORD . |- 03/28/2025 . | Various ... U 707.000 |.. 162,356 |...........162,292 |.... .
..253868-10-3 |DIGITAL REALTY REIT ORD ... . 01/23/2025 . | Various R 1,456.000 |......... 266,550 [......ooeeeiinns [onnii.... 154,549 |...........268,192 |...... (103,643) |..

0.000 forerieiiiiiinnns
700.000 .. 131,364
E .5,743.000 ..687,269
JR OO 253.000 |..

. 01/01/2025 . [ GOLDMAN SACHS .
. 01/07/2025 . |Barclays Capital
. 01/31/2025 . | Various .........

..254687-10-6 | WALT DISNEY ORD ..
..260003-10-8 |DOVER ORD ..
..285512-10-9 | ELECTRONIC ARTS ORD

..109,072 |. ..131,320 | (22,248)
..467,126 |. ..840,201 |...... (373,075)
........ (2,713) |..

.109,072
467,126

..204429-10-5 | EQUIFAX ORD . |- 03/28/2025 . [CITIBANK N.A. ... ...61,764 |.... ... (2,713)]...
..20444U-70-0 | EQUINIX REIT ORD . |- 03/31/2025 . | Various ... 437,157 |...........476,159 [....... (61,089) |.. .. (61,089) ...
..20472R-10-8 |EQUITY LIFESTYLE PROP REIT ORD ... . |- 03/12/2025 . [Various ... 658,105 |...........680,585 |....... (22,480) |.. .. (22,480) |...
..437076-10-2 | HOME DEPOT ORD . |- 0872872025 . | JEFFRIES .ooeeviiiiieiiiiiiiieen [ 32,000 [oueeneenn 11,469 s o 1,96 ... 12,448 ...l (10,482) |.. .. (10,482) |...
..438516-10-6 | HONEYWELL INTERNATIONAL ORD ... . |- 02/10/2025 . [Various ... ..1,215,391 1,377,929 |...... (162,538) |.. .(162,538) |...
..445658-10-7 | JB HUNT TRANSPORT SERVICES ORD . . |- 01/24/2025 . | Various R . oeieeennnnn 357,533 | (130,566) |.. .(130,566) |...
..45168D-10-4 | IDEXX LABORATORIES ORD . |- 03/28/2025 . | CITIBANK N.A. ... [ R 55.000 |.......... 22, ... 28, N FO ..
..45866F-10-4 | INTERCONT INENTAL EXCHANGE ORD .. ... |- 03/28/2025 . |UBS FINANCIAL .... ....132.000 [......... 128, ..103, ..ieeeen... 80,465 ...l (8,728) .. ... (8,728) ...
..461202-10-3 | INTUIT ORD .........eeeeeeen . 03/28/2025 . [Various ... .269.000 (79,309) (79,309)
..46120E-60-2 | INTUITIVE SURGICAL ORD . 03/28/2025 . | Various .358.000 .. (141,434) . (141,434)
..46284V-10-1 | IRON MOUNTAIN ORD ...... . 02/20/2025 . | Various .3,832.000 .. (175,153) .(175,153)
..49446R-10-9 | KIMCO REALTY REIT ORD . 02/05/2025 . | Various .4,594.000 (26,014) (26,014)
..502441-30-6 | LVMH MOET HENNESSY LOUIS VUITTON ADR . . 03/28/2025 . J P MORGAN 376.000 . 19,004 . 19,004 . (20,506) |-

..553546-10-0 | MSCI ORD .
..57636Q-10-4 | MASTERCARD CL A ORD . |- 03/28/2025 . | UBS FINANCIAL ...
..620076-30-7 | MOTOROLA SOLUTIONS ORD .. ... |- 03/28/2025 . | Various
..67066G-10-4 |NVIDIA ORD ...oooviuviiieeeeeiiiiieeeeeeiiiee, . 03/28/2025 . | Var ious

. 03/28/2025 . | JEFFRIES ... 146.000 |.. el (331) ). .. (1,976) |....
. (214))....
. 496,903 |....

....................... 325,909

(524,629) |.. . (524,629) |...

........ 1,617.000 |.. K v | .
(384,207) [ouvveeeeeeeine oo [, (384,207) |..vvveeannnnes

........ 4,195.000
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..679580-10-0 | OLD DOMINION FREIGHT LINE ORD .. . |- 03/28/2025 . | CITIBANK N.A. .... ....228.000 |.......... 37,808 .. 43,335 |..
..74340W-10-3 | PROLOGIS REIT . |- 03/05/2025 . [MORGAN STANLEY ... v |eeee....582.000 |.......... 72,053 ..63,561 |..
..756109-10-4 |REALTY INCOME REIT ORD .. . |- 01/30/2025 . [MERRILL LYNCH .... B R 1,915.000 |......... 103,989 .108,928 |..
..78400V-10-4 | S&P GLOBAL ORD . |- 03/28/2025 . |CITIBANK N.A. oo | 115.000 ... 57,914 ..56,367 |..
..79466L-30-2 | SALESFORCE ORD . |- 03/28/2025 . | JEFFRIES .. [ P 322.000 |.......... 87,452 ..94,755 |..
..828806-10-9 | SIMON PROP GRP REIT ORD . . |- 03/31/2025 . [Various ... N S 7,239.000 |.......1,226,357 .786,931 |..
. 871607-10-7 | SYNOPSYS ORD . |- 03/28/2025 . | JEFFRIES . oo 21,560 ..28,386 |..
..874039-10-0 | TAIWAN SEMICONDUCTOR MNFTG ADR 5 ORD .......... [. 03/28/2025 . |CITIBANK N.A. . .274.000 |...........45,294 ..45,162 |..
..880238-10-3 | TEMPUS Al CL A ORD . . |- 02/13/2025 . | BANK OF AMERICA ML ... B R 22,857.000 |...... 1,519,018 .. .1,309,182 |..
..89400J-10-7 | TRANSUNION ORD ....... . 03/28/2025 . | CITIBANK N.A. ... .154.000 12,717 . (1,268) . (1,268) .. 13,009
..89417E-10-9 | TRAVELERS COMPANIES ORD . . 01/07/2025 . |UBS FINANCIAL . 600.000 .. 145,535 (29,757) (29,757) 114,777
..898320-10-9 | TRUIST FINANCIAL ORD . 01/07/2025 . | Various ... X .2,900.000 .. 127,547 . . 15,566 . 15,566 141,368
..902973-30-4 | US BANCORP ORD . 03/11/2025 . | Various ... PR R 30,100.000 |...... 1,287,018 1,439,683 |....... (90, 189) |.. .. (90,189) |... ,349,404 |..
..91324P-10-2 | UNITEDHEALTH GRP ORD .. . |- 03/28/2025 . | CITIBANK N.A. . ....249.000 |.. .. 114,830 |........ (6,569) |.. . (6,569) |... .119,580 |..
..922475-10-8 | VEEVA SYSTEMS ORD . |- 03/28/2025 . | JEFFRIES oo |oeeeeenn.. 218000 .. ...34,601 ..., 2,767 |.. L2767 ... ..49,840 |..
..92343E-10-2 | VERISIGN ORD . |- 03/28/2025 . |Various N S 1,560.000 |.. ..322,858 |....... (49,265) |.. .. (49,265) |...
..92345Y-10-6 | VERISK ANALYTICS ORD .. . |- 03/28/2025 . | GOLDMAN SACHS . . R ...32,501 .. (20,406) |...
..925652-10-9 | VICI PPTYS ORD .... . |- 0373172025 . | Various ... PO R 21,680.000 |......... 693,902 ..633,273 |...iiii 64,080 [ovvviiiiiiiiiinn foriiiiiiiii s 64,080 |... .
..92826C-83-9 |VISA CL A ORD . 03/27/2025 . | Various ... U R 6,586.000 |...... 2,267,006 .2,081,439 |... (1,888,759) |.. ... (1,888,759) |...oooeeiiinnnns Jeveennnnnn 192,680 [oeeeeiiiiiiinnns [.....2,074,326 |..... 2,074,326 ..3,839 |[...
..94106B-10-1 | WASTE CONNECTIONS ORD ... . |- 03/28/2025 . | JEFFRIES [ PP 511.000 |.......... 99,368 ...66,230 |........ (1,112) |.. (L 12) ) . 10,760
..D2035M-13-6 | DEUTSCHE TELEKOM N ORD . 03/11/2025 . | UBS LONDON GCM .5,844.000 .. 213,972 ..174,793 | (78,879) (78,879) 118,090 |..
..D3R14P-10-9 | HENSOLDT ORD . . 03/11/2025 . | JP Morgan . .5,800.000 .. 400,226 ..207,164 |. (48,075) (48,075) 231,886 |..
..F92124-10-0 | TOTALENERGIES ORD . 01/24/2025 . | JP Morgan . .8,117.000 .. 478,351 ..448,4% |......(137,362) . (137,362) 115,675 |..
..G80827-10-1 | SHELL ORD .. . 01/24/2025 . | JP Morgan . (88,213) (88,213) 99,343 |..
..J22302-11-1 | HONDA MOTOR ORD . 02/07/2025 . | Various . .31, .. (340,731) . (340,731) . 242,378 |. .833,312 .. (336,092) . 66,228 |..
..JT771X-10-9 | SMFG ORD . |- 02/27/2025 . | Various ... 1,717,005 |... (1,184,473) |.. ... (1,184,473) |....... 241,118 |.... 773,649 |...... (723,916) |.....1,767,233 |..... 1,043,317
..N3167Y-10-3 | FERRARI ORD . |- 03/28/2025 . | JEFFRIES ....... (34,139) [.. .. (34,139) |... .. 14,203 ..35,351
..X31248-10-7 | GEDEON RICHTER ORD .. ... [. 02/03/2025 . | JP Morgan .... oo)......19,128.000 |......... 502,874 |................... |...........514,072 |...........500,645 |....... (99,579) |.. .. (99,579) ... .514,072 |...... (11,198)
5019999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly
Traded 21,867,000 XXX 15,326,309 19,859,545 (6,953,818) (6,953,818) 670,814 15,326,309 (1,283,780) 7,824,471 6,540,691
..00143M-65-3 | INVESCO COMSTOCK R5 . |- 0373172025 . |Direct ....eeeiiiiiiiiiiis [ 4,652.909 |.. .140,285 |.. (3,501) |......... (3,501)
..066923-40-0 | BLACKROCK: IS US AGB A ... . |- 03/28/2025 . [Direct ..oooeeeeeeeeeeiiei [ 1,278.099 |.. 11,226 |.. 26 26
..066923-56-6 | BLACKROCK: IS S&P500 VA . . |- 03/31/2025 . [Direct .. ... 963 |....
..066923-62-4 | BLACKROCK: IS TI ITL A ... . |- 01/13/2025 . | Direct .. .. ... (6522) |....
..0925211-88-3 | BLACKROCK:TOT RTN INST .. . |- 0873172025 . [Direct .oooovvvveiiiiiiiiii 1,330.158 |.. ... (392) |....
..093001-29-5 | WM BLAIR:SM-MD CP GR I .. . 01/13/2025 . | Direct .1,771.530 (1,584) |.
.. 74253J-78-4 | PRINCIPAL LARGECAP GROWTH I INSTL . 01/13/2025 . | Direct .5,263.470 . (20,370) |.
.. 74253)1-19-1 | PRINCIPAL:LT STR INST ... . 03/31/2025 . |Direct . 3,432.822
.. 74253)1-26-6 | PRINCIPAL:LT 2050 INST . 03/28/2025 . |Direct .125.94
.. 7425311-33-2 | PRINCIPAL:LT 2040 INST .. . 03/28/2025 . |Direct .1,288.593
.. 7425311-39-9 | PRINCIPAL:LT 2030 INST . |- 03/28/2025 . [Direct .. 968.559 |..
.. 74253)1-46-4 | PRINCIPAL:LT 2020 INST .. . |- 0373172025 . [Direct .oooovvviiiiiiiiii 1,680.622 |..
.. 74254R-69-4 | PRINCIPAL:SCV Il INST ... . |- 0373172025 . | Direct ..
.. 742553-72-0 | PRINCIPAL:LT 2035 INST . |- 03/28/2025 . |Direct ..
.. 742553-73-8 | PRINCIPAL:LT 2025 INST ... |- 03/31/2025 . | Direct .. ..
.. 742553-74-6 |PRINCIPAL:LT 2045 INST ....ooovvveeeeeeieeeeenenn . 03/28/2025 . |Direct ..oooveeiiiiiiiiiiiiiiiiiiiiin o 1,043.690
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.. 74255L-56-3 | PRINCIPAL:LT 2060 INST . 03/28/2025 . |Direct ... . ... 284
.. 74256W-23-8 | PRINCIPAL:LT 2065 INST . 03/28/2025 . |Direct ..19.501 |.... ... 282 284 |.. 5
..969251-71-9 | WM BLAIR: INTL LDRS | ..ooovvviiiiiiiiiiiiiiiennn . 03/31/2025 . | Direct ... ....6,334.775 |......... 125,305 127,329 .4,498
5329999999. Subtotal - Common Stocks - Mutual Funds - Designations Not Assigned by the SVO 824,791 XXX 862,006 817,254 43,247 (37,215) (37,215) 172 XXX XXX
5989999997. Total - Common Stocks - Part 4 22,691,791 XXX 16, 188,315 20,676,799 (6,910,570) (6,910,570) 670,814 16, 188,315 (1,283,780) 7,787,256 6,503,476 69,754 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 22,691,791 XXX 16, 188,315 20,676,799 (6,910,570) (6,910,570) 670,814 16, 188,315 (1,283,780) 7,787,256 6,503,476 69,754 XXX XXX
5999999999. Total - Preferred and Common Stocks 23,458,790 XXX 16,958,989 21,438,007 (6,901, 105) (6,901, 105) 670,814 16,958,989 (1,283,780) 7,783,582 6,499,802 76,767 XXX XXX
6009999999 - Totals 949,328, 466 XXX 946,531,454 775,019, 168 (6,901, 105) 867,720 (6,033,384) 670,814 949, 188,841 (1,283,780) 3,802,328 2,518,547 8,806,393 XXX XXX




903

STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0079999999. Subtotal - Purchased Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0149999999. Subtotal - Purchased Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
Basket Option Call Vel Is Fargo Bank,
01/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 . 01/16/2025 |. 01/15/2026 |....... 184,000 |...... 18,400,000 |.......... 100.000 |.. 967,840 [...eviviiiinnns foeennnnn 780,268 |... ... 780,268 |....... (187,572)|. e 0004
Basket Option Ca Vel s Fargo Bank,
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXT09  |. 01/16/2025 |. 01/15/2026 |..... 1,082,000 |..... 108,200,000 .......... 100.000 |.ovvveeeneeeiinnnn foennns 5,831,980 [.ooovvvvnnnninns fovnnnn 4,588,315 | .ceevvnnnnn [ennnnn 4,588,315 |..... (QIPZZ XIS | TR KU PR RN e 0004 ....ovnnnnnn
Basket Option Call
02/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 02/20/2025 |. 02/19/2026 |....... 948,000 |...... 94,800,000 |.......... 100.000 |.oevvvennieevinnnn fonnns 5,014,920 |... P A 2,522,031 | .eeeeninn [ 2,522,031 ]..... (2,492,889)|. e 0004
Basket Option Ca
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index KB1H1DSPRFMYMCUFXTO09  |. 02/20/2025 |. 02/19/2026 |....... 175,000 |...... 17,500,000 |.......... 100.000 |.oevvennneerernnnn foreeenes 906,500 [...eniiviinnnnnns foerennnnn LI U 465,565 |....... (440,935))...vveneininnnnns foorrernininiienn feniiii e 0004 ....ovnnnnnn
Basket Option Call
03/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 03/20/2025 |. 03/19/2026 |....... 151,000 |...... 15,100,000 |.......... 100.000 |.. 824,460 |... ...689,144|........... ....689,144 |....... (135,316)|. e 0004
Basket Option Ca
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 03/20/2025 |. 03/19/2026 |....... 869,000 |...... 86,900,000 .......... 100.000 |.ovvveeeneeeiinnnn foennns 4,822,950 |..evvnniiiiiinnnns oo 3,966,000 [....coeeee fonnnns 3,966,000 |....... [RE1SICTR510) R FORRUUR R R, e 0004 ....ovnnnnnn
Basket Option Call
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/18/2024 . 04/17/2025 |..... 1,020,000 |..... 102,000,000 .......... 100.000 |...... 6,160,800 |..evvenereeennnnn foorriiiiiiiiinns foenee 8,615,045 [..oeeneeen [onnnns 8,615,045 |..... [QIR:I0LCTR:77)) R FORRRUURY R R, e 0004 ....oennnnnn
Basket Option Call
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/18/2024 |. 04/17/2025 |....... 205,000 |...... 20,500,000 |.......... 100.000 |...... 1,221,800 |oeevvveneeieinnnn [ e 1,731,455 [ .oveeneeenc [ 1,731,455 |....... (R TR L10) R FORRRUUUR R R, e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins KB1H1DSPRFMYMCUFXTO09  |. 05/16/2024 |. 05/15/2025 |....... 950,000 |...... 95,000,000 .......... 100.000 |...... 5,320,000 [..evnereeininnnes foevennnineeeeinnn oo 4,482,542 [ ...cceeeins | 4,482,542 |..... (T2 ) R KU R RN e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO09  |. 05/16/2024 |. 05/15/2025 |....... 180,000 |...... 18,000,000 .......... 100.000 |......... 988,200 [.ovvevviiiiiies Jerrnenieeiiiins foeeeiinnn 849,324 | .ooovii [ 849,324 |....... [RH VA1) A FORRUUU R R, e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 850,000 |...... 85,000,000 .......... 100.000 |...... 4,887,500 [.ooeevvvneieiiins [ oo 3,993,637 | .covvvnnnnn [ennnnn 3,993,637 |..... [RIRCICITRCI0)) R FORRUURY R R, e 0004 ....oennnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 215,000 |...... 21,500,000 .......... 100.000 |...... 1,219,080 [oveiiviiiieees e oo 1,010,155 [ ..eeeeenis e 1,010,155 |....... (345,645)...cvvniiiiinnin foorreniinniienn ferii e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 100,000 |...... 10,000,000 .......... 100.000 |......... (I CTVVVN R FOPRRRR R 469,840 [....oeeens [ornnnnnn 469,840 |....... (RICIUNAE:)) PR [ R RN e 0004 ....ovnnnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |....... 840,000 |...... 84,000,000 .......... 100.000 |...... 4,729,200 [venneeerininnnns foevrnnineeeeinnn oo 3,515,344 [....cooenit | 3,515,344 1..... (IR TRt ) R KU R RN e 0004 ....ovnnnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |........ 20,000 |....... 2,000,000].......... 100.000 |......... R ECTI0 (N PR A R 83,699 |..covvrinns [ 83,699 |......... (ALY PO ERUUPR PP RN e 0004 ....ovnnnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |....... 180,000 |...... 18,000,000 .......... 100.000 |......... 999,000 |..vvvnneeeeerninns forreiiiiiiiiins Jes 753,288 [.eevnneenns o 753,288 |....... (ZYAT)) R RN RN RN e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/23/2024 |. 07/17/2025 |........ 90,000 |....... 9,000,000].......... 100.000 |......... 548,550 |..vvenieiiiinin [ fes 376,644 | ..oeeneeens [ 376,644 |....... (123, 728). v fooeriiniiicenn [ i e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 08/15/2024 |. 08/14/2025 |........ 80,000 |....... 8,000,000].......... 100.000 |......... LEIVNV(V[VN R FOPRRRR R 360,208 [...ouneeens forrnnnn 360,208 |....... [RLCSTRET:S O FORRUUU R R, e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/15/2024 |. 08/14/2025 |....... 920,000 |...... 92,000,000 |.......... 100.000 |...... 4,968,000 [...cevvvnnnverinnn fornnniiiiiiiins foeees 4,142,392 [ .oeeeeninn | 4,142,392 1..... (1,211,800)] . cevvveeevvinnnn [ e [ e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/14/2025 |....... 215,000 |...... 21,500,000 .......... 100.000 |...... KT 5 VN R FO I 968,059 [..evuneenns o 968,059 |....... (2T o7 P RN R RN e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11 |. 10/02/2024 |. 09/18/2025 |........ 70,000 |....... 7,000,000].......... 100.000 |......... KYETR V[V PR R R 220,779 [ceveneenes o 220,779 |.evuennn. (WL PO RN TR N e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 09/19/2024 |. 09/18/2025 |....... 150,000 |...... 15,000,000 |.......... 100.000 |........ TT7,000 |oeevenenieiiinnnn [ Jevnens 473,098 | ... 473,098 |....... (159, 314)].ceveeiiviinns fooreeniieciins [ e e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins KB1H1DSPRFMYMCUFXTO9  |. 09/19/2024 |. 09/18/2025 |....... 900,000 |...... 90,000,000 |.......... 100.000 |...... LIVA(VRVV N R PRI N 2,838,590 | ..ccevunnnn feunnnn 2,838,590 |....... (ESS2R:1 15 R RN AR RN e 0004 ....oennnnnn
Basket Option Call
10/16/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83 . 10/17/2024 |. 10/16/2025 |..... 1,360,000 |..... 136,000,000 .......... 100.000 |...... 7,548,000 P A 4,428,251 | .ceeeinennn [ 4,428,251 1..... (1,365,410)(. e 0004
Basket Option Ca
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 |....... 150,000 |...... 15,000,000 |.......... 100.000 |......... 820,500 [.vveeviiiiiiies ferreieeiiinis e 488,410 [..eveneens s 488,410 |....... [QECIUR-ICT0) A FORRUUR RN R e 0004 ....ovnnnnnn
Basket Option Call
11/20/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index ROMUWSFPUBMPROBKSP83  |. 11/14/2024 . 11/20/2025 |..... 1,270,000 |..... 127,000,000 .......... 100.000 |...... 6,997,700 P A 4,717,308 [.eveeeeees o 4,717,303 |.... (1,181,601)[. e 0004
Basket Option Ca
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index KB1H1DSPREMYMCUFXTO09 ). 11/14/2024 |. 11/20/2025 |....... 180,000 |...... 18,000,000.......... 100.000 |......... 977,400 [.ooiivvvnininiins i foeeennnd 668,594 |..ooeeeein s 668,594 |....... (167, 471)] e eeeveeeiiiinnn oo i foiiiis - 0004 ...ooeennnns
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1’903

1 2 4 6 7 9 10 13 14 15 18 19 20 21 22 23
Description
of Item(s) Strike Credit Hedge
Hedged, Price, Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or Book/ Foreign Year's to Carrying of at Inception
Income of Maturity Index Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Income Value Code B./A.C.V. | Accretion ltem Exposure | Entity (b)
Basket Option Call
12/18/2025 ............. FIUL Hedge ............. Equity/Index |BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 12/19/2024 (. 12/18/2025 |.....1,270,000 |..... 127,000,000 .......... 100.000 |...... 7,391,400 [...coovvrennnninns Jovnnnniiiiinnins foeees 5,609,764 |........... |...... 5,609,764 |.....(1,290,428)]......00evrrrirnnn feorerrriininnnnns i [ - ......|0004 ............
Basket Option Call
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 12/19/2024 |. 12/18/2025 |....... 160,000 |...... 16,000,000 .......... 100.000 |.........920,000 [...cccvvumnerrens Jounnnnneriinnnnnns foerennnnn 706,742 [ .evveneeenn foereennnn 706,742 |ooeens (162,574)]. i [ i [ - ......|0004 ............
BXIITACS Call
04/17/2025 ... FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 04/24/2024 |. 04/17/2025 |.........56,898 |........ 9,214,065 |.......... 161.940 |.. ....46,550 | ... e
BXIITACS Call .
04/25/2025 ............. FIA Hedge .............. . |Equity/Index [Barclays Bank PLC ~ GS5GSEF7VJP5I70UK5573 |. 05/01/2024 |. 04/25/2025 |.........65,050 |...... 10,549,757 |.......... 162.180 [0t 249,791 |eeneniiiiiiiinns [ e 56,814 [...oeeeeis oo 56,814 | (127,164)] e [ e foe === e [0010 ...l
BXIITACS Call
03/20/2026 ... FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 03/26/2025 |.03/20/2026 |.........55,919 |........ 9,087,984 (.......... 162.520 |.. e
BXIITACS Call .
01/09/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 01/15/2025 |.01/09/2026 |........ 26,776 |........ 4,356,519 ).......... 162.700 [oevvveeenneinns Joennnn 119,423 s [ T4,697 [.eneeeeees [ 74,897 | (B4,725)] i [ i foe === e [0010 ...l
BXIITACS Call
05/02/2025 ... FIA Hedge ... . |Equity/Index [Barclays Bank PLC ~ GS5GSEF7VJP5I70UK5573 |. 05/08/2024 |. 05/02/2025 |........ 71,181 [...... 11,586, 141).......... 162.770 [......... 317,468 |.ooeeneeiiiniens [oeeeiiiiienieens e 53,564 | o e
BXIITACS Call .
03/06/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 03/12/2025 |.03/06/2026 |.........56,380 |........ 9,177,536 [162.78 / 162.78 |...evvvnnvvvinnnn feonenee 196,766 |oevvennnniiinnnns [ 170,160 | .oeeeevvenn |evennn 170,160 [oeeenn (26,806)).ceeeceiiinnnns foevvniieeeccinen o i === e [0010 ...l
BXIITAC5 Call 162.78
03/16/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 03/19/2025 |. 03/16/2026 |.........40,433 |....... 6,581,736 |.......... 162.780 [ovevvvvennninns Joennen 177,502 [ e 123,922 | cevveeees oo 128,922 | (58,580)[- s e [ [ === e [0010 ...l
BXIITAC5 Call 162.78
03/16/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 03/19/2025 |. 03/16/2026 |............ 151 |eceeeenenns 24,508 |.......... 162.780 [oeveeeeeeienns Jevnneeeenn B8 [ e A81 [ [ 88T [ (180)] e e [ [ === e [0010 ...l
BXIITAC5 Call 163.32
04/11/2025 ............. FIA Hedge .............. . |Equity/Index [Barclays Bank PLC ~ GS5GSEF7VJP5I70UK5573 |. 04/17/2024 |. 04/11/2025 |........ 71,968 [...... 11,753,856 |.......... 163.320 |.vvven 246,851 | e e 13,637 [ foeeennn 13,637 [ (186,599)). i foeeeiiiieeciien e e === e [0010 ...l
BXIITAC5 Call 163.72
01/02/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 01/08/2025 |. 01/02/2026 |.........25,172 |........ 4,121,183 (.......... 163.720 [ooeeeveeeeeeeees Jeeneennn 96,409 | [ 58,919 | .oeeennes [ 58,919 1 (37,491 e [ [ === e [0010 ...l
BXIITAC5 Call 163.93
05/09/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 05/15/2024 |. 05/09/2025 |.........46,318 |........ 7,592,897 |..cuunnnn 163.930 |.vvenn 217,231 | e s 2,717 [ foeeeeenn 22,77 e (71,565)] e [ e fo === e [0010 ...l
BXIITAC5 Call 164.01
06/02/2025 ......oeun... FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 06/05/2024 |. 06/02/2025 |.........43,493 |........ 7,133,362 |.......... 164.010 |.........200,940 |..eevverirrnnnnns foovvrnnninieiinns foeeeeeeens 32,380 | .eeeernn feennnnn 32,380 |oeennn (82,544) s | [ [ === e [0010 ...l
BXIITAC5 Call 164.02
01/16/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 01/22/2025 |.01/16/2026 |.........44,421 |........ 7,285,969 |.......... 164.020 [.vevvvvennniins | 192,788 [ [ 102,029 [.eeneeeens [oreeennnn 102,029 [nn (90, 759) v o e [ === e [0010 ...l
BXIITAC5 Call 164.1
12/19/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 12/26/2024 |. 12/19/2025 |.........34,641 |........ 5,684,543 |.......... 164.008 |........ 148,611 |eeeeeniiiiiiiinns [ooriiiniiniiieees oo A TA - (USRRRUU IR & T & [ AR < 4/ )| RO (RO IR RN === e [0010 ...l
BXIITAC5 Call 164.11
12/26/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 01/02/2025 |. 12/26/2025 |.........40,397 |....... 6,629,611(.......... LT N SR AR [-1c (11 RN RN 87,235 | ceeeennne [eeennn 87,235 | (85,871 [ [ [ === e [0010 ...l
BXIITAC5 Call 164.25
05/23/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 05/29/2024 |. 05/23/2025 |.........53,826 |....... 8,840,897 |.......... 164.250 ...t 190,005 |oceeeniniiieiinn e s 30,790 [.eveneeenen e 80,790 founne e (76,985)] i [ i [ === e [0010 ...l
BXIITAC5 Call 164.5
01/30/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 02/05/2025 |.01/30/2026 |.........35,120 |....... 5,777,169 |.......... 164.500 [.oovvevvenniiies Jonennn 196,984 | [ 76,924 | .ooeennees [ 76,924 1 (80,061)[..ceeeiieeees v [ [ === e [0010 ...l
BXIITAC5 Call 164.51
02/20/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 02/26/2025 |.02/20/2026 |.........35,165 |........ 5,784,956 |.......... 164.510 [ooovveeeenniies Joenn 148,395 | [ 80,290 [.evuneeennn [oreeennnnn80,290 [ounnnns (68,106)]ccveveenieeiinnn feoneiiiiiiieies e foee === e [0010 ...l
BXIITAC5 Call 164.54
06/06/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 06/12/2024 |. 06/06/2025 |.........42,752 |........ 7,034,381 (.......... 164.540 | 185, 115 | e s 27,372 | eeeeevnees feeeeee 27,872 | (57,353 v [ [ === e [0010 ...l
BXIITAC5 Call 164.62
01/23/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 01/29/2025 |.01/23/2026 |.........48,792 |........ 8,032,085(.......... 164.620 [.vevveeennnies | 194,679 [ [ 103,218 [.enneeeees [ 103,218 [ (91,461 e o e [ === e [0010 ...l
BXIITAC5 Call 164.67
02/27/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 03/05/2025 |.02/27/2026 |.........50,846 |........ 8,372,763 (.......... 164.670 [.ovvvveeennnnins | 182,028 [ v 114,832 [.enneeeens [ 114,832 [ (67,196)] v o e [ === e [0010 ...l
BXIITAC5 Call 164.77
02/13/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 02/19/2025 |. 02/13/2026 |.........53,454 |....... 8,807,6811164.77 / 164.77 [c.eevvvvennnnnnns Joevennnn221,301 [ v 115,525 | eevvvnnees feeeeen 115,525 | (105, 776)[. e v [ [ === e [0010 ...l
BXIITAC5 Call 164.88
02/06/2026 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ GS5GSEF7VJP5I70UKS573 |. 02/12/2025 |. 02/06/2026 |.........44,428 |........ 7,325,2611164.88 / 164.88 |........evvvvvvven [ounnnnnnn 159,496 [ooeviiniiniiiiins [ 92,939 [.neeeeeins | 92,939 [l (86,557 o e [ === e [0010 ...l
BXIITAC5 Call 164.9
05/16/2025 ... FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 05/22/2024 |.05/16/2025 |.........43,776 |........ 7,218,722|.......... 164.900 |.. e
BXIITACS Call .
04/04/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 04/10/2024 |. 04/04/2025 |.........56,943 |........ 9,393,806 |.......... 164.970 |......... 189,049 |..ooevniiininnns [ o 22 e oo 2 | (73,927 [ [ [ === e [0010 ...
BXIITAC5 Call 165.06
06/27/2025 ... .. |FIA Hedge ... . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5170UK5573 |. 07/03/2024 |. 06/27/2025 |.........47,339 |....... 7,813, 711].......... 165.060 |.. e
BXIITACS Call .
10/31/2025 ............. FIA Hedge .............. . |Equity/Index |Barclays Bank PLC  GSGSEF7VJP5170UK5573 |. 11/06/2024 |. 10/31/2025 |.........79,673 |...... 13,154,047].......... 165.100 [.........375,261 |.ooeenneeiinnnnnns foovnvinnnnnnnnnnns oo 121,480 | e 121,480 [ (86, 113)]eee i oo o e - ... [0010 ...l




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

¢'903

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception

Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at

Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)

BXIITAC5 Call 165.54
06/13/2025 ......euennn. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/20/2024 |. 06/13/2025 |......... 52,035 |....... 8,613,831(.......... 165.540 |........ 211,781 [ooeecinis i o 24,889 |..ooennen [ 24,889 ). [(CIUNCI0X ) PP U R RN e 0010 ..uevnnnees
BXIITAC5 Call 165.54
11/14/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 11/20/2024 |. 11/14/2025 |......... 52,984 |....... 8,770,908 165.54 / 165.54 |......... ISR 7 FR KRR AR TT784 [ o 77,784 |......... (GZIVLT)) FO RTTURTR R RN e 0010 ..uevnnnees
BXIITACS Call
06/20/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/26/2024 [. 06/20/2025 |......... 48,736 |....... 8,071,643 (.......... 165.620 |........ 187,146 ...(55,793)[. . T T 0010 ...
BXIITACS Call .
07/03/2025 ......oeen... FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 07/10/2024 |. 07/03/2025 |......... 37,467 |....... 6,209,011 .......... 165.720 |......... 165,604 [ 1:161¢)) R AR R e 0010 ..uevnnnees
BXIITACS Call
10/24/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/30/2024 |. 10/24/2025 |......... 55,886 |........ 9,264,852|.......... 165.780 |.........226,899 ...(57,306)|. . T T 0010 ...
BXIITACS Call .
08/08/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/14/2024 |. 08/08/2025 |......... 60,997 |...... 10,121,824|.......... 165.940 |......... 282,416 ((CZCK)) O EUUTR PP RN e 0010 ..uevnnnees
BXIITACS Call
11/21/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 11/27/2024 |. 11/21/2025 |......... 41,275 |........ 6,861,529 (166.24 / 166.24 |.........201,834 ...(40,037)[. . T T 0010 ...
BXIITACS Call .
07/25/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 07/31/2024 |. 07/25/2025 |........ 68,387 |...... 11,396,005].......... 166.640 |......... 317,999 |vveiiiiiiienns [ e 38,227 | eeeeeiin [ 38,227 |.uennn. [(CITREICT0) R AU RN RN, e 0010 ..uevnnnees
BXIITAC5 Call 166.84
12/12/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 12/18/2024 |. 12/12/2025 |......... 59,614 |........ 9,945,920 [166.84 / 166.84|........ 168,706 |..vvveeeeevnnnes [oevvveniinieiiins foeeeeeeens T4,848 [.oeeeeeees [ 74,848 |......... [ESTRCTE1) FR ERUUR AR RN e 0010 ..uevnnnees
BXIITAC5 Call 166.9
08/01/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/07/2024 |. 08/01/2025 |......... 52,888 |........ 8,826,994 |.......... 166.900 |........ L4 T I R KRR N 29,272 | oo [ 29,272 |......... (49,889)...vvueviinnnns foorevnniinieeiiinn e e 0010 ..vevnnnens
BXIITAC5 Call 167.09
07/18/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 07/24/2024 |.07/18/2025 |......... 2,135 |........ 7,040,356 |.......... 167.090 |......... JLYARICL O KPR AR LLTCKIUN [T R 18,630 |......... (i A1) R AU RN R, e 0010 ..uevnnnees
BXIITAC5 Call 167.16
10/10/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/16/2024 |. 10/10/2025 |......... 63,938 |...... 10,687,930 |.......... 167.160 |......... 208,592 |..cevvviiiiiiinn oo s 56,149 | .oovvnnis [ 56,149 |........ [C7ACI V0 R R R R, e 0010 ..uevnnnees
BXIITAC5 Call 167.33
08/15/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/21/2024 |. 08/15/2025 |......... 60,909 |...... 10,191,928].......... 167.330 |......... 278,964 |..evviiiiiininns [ [ 33,880 [.evuueeens o 33,880 [......... (G111 R ERRUUR RPN KRN e 0010 ..uevnnnees
BXIITAC5 Call 167.42
10/17/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/23/2024 |. 10/17/2025 |......... 69,482 |...... 11,632,743 .......... 167.420 |......... KT 1 FORURR KR R 59,654 | .coeviiis [ 59,654 |........ [(CIOTZ:1<)) R FORRRRR R R e 0010 ..vevnnnens
BXIITAC5 Call 167.45
11/07/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 11/13/2024 |. 11/07/2025 |......... 50,589 |....... 8,466,088 ]|.......... 167.450 |......... 183,529 [oevnieiiiiieens [ o A 27 [ o 48,127 |.uee. (43,919)].ceveiiviinnnns foorerniineeieens e e e 0010 ..uevnnnees
BXIITAC5 Call 167.53
10/03/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/09/2024 [. 10/03/2025 |......... 63,536 |...... 10,644,233 |.......... 167.530 |......... 248,427 |oeveeeiiiine [ [ 48,852 | .coeeiiin [ 48,852 |......... (ESSTVAK) R EUUUR PP RN e 0010 ..uevnnnees
BXIITAC5 Call 167.82
07/11/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 07/17/2024 |.07/11/2025 |......... 47,461 |........ 7,964,898 (.......... 167.820 |......... PPN N R KR RN 14,516 [ .o | 14,516 |........ (1T L)) R R R RN, e 0010 ..uevnnnees
BXIITAC5 Call 167.82
08/29/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/04/2024 |. 08/29/2025 |......... 45,270 |........ 7,597 173 |.......... 167.820 |........ ECIE 1< U R AR RN LI LT I 24,744 1........ ((TAVZ(°)) R R R RN, e 0010 ..uevnnnees
BXIITAC5 Call 167.84
09/05/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/11/2024 [. 09/05/2025 |......... 29,221 ..o 4,904,380 |.......... 167.840 |......... 129,155 [oeeneiiiiiieees | o 16,868 | .oovvvnnnns [ 16,868 |......... (21D O ERRUUTR TR RN e 0010 ..uevnnnees
BXIITAC5 Call 168.24
11/28/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 12/04/2024 |. 11/28/2025 |......... 43,655 |........ 7,344 438 |.......... 168.240 |......... JECSTRS V72 IO KPR RN 38,639 |..eevniinnn [ 38,639 |......... (34,842)].ceveeiiiinnnns foererininieeieinn e e 0010 ..uevnnnees
BXIITAC5 Call 168.26
08/22/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 08/28/2024 |. 08/22/2025 |......... 432 ........ 7,425,682|.......... 168.260 |......... VLR O KPR RN 19,761 [t | 19,761 ......... [ECT 1) R EPUUR R RN e 0010 ..uevnnnees
BXIITAC5 Call 168.75
12/05/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 12/11/2024 |. 12/05/2025 |......... 58,608 [........ 9,889,201 |.......... 168.750 |......... LAV R KPR RN 47,99 | .oeveeiennn [ 47,99 |......... (31D O RRRUUR R KRN e 0010 ..vevnnnens
BXIITAC5 Call 168.75
12/05/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 | 12/11/2024 |. 12/05/2025 |............. 329 | 55,554.......... 168.750 |........... LX) U FPRPR R, 270 [eeneeee o (V) . [Z2222)) R RN R KRN e 0010 ..uevnnnees
BXIITAC5 Call 169.0
09/12/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/18/2024 [. 09/12/2025 |......... 37,397 | 6,320,093 |.......... 169.000 |......... T 07(CN R A R 16,421 [.eeeeeeenns |oeeennnnn 16,421 [ZLCICK)) R RN R RN, e 0010 ..vevnnnens
BXIITAC5 Call 169.05
09/26/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 10/02/2024 |. 09/26/2025 |......... 64,960 |...... 10,981,453 |.......... 169.050 |......... 255,292 |.eevvieeeeiinn e s 31,780 [eeveeeeens [ 31,780 |......... ISV R EUUR PR RN e 0010 ..uevnnnees
BXIITAC5 Call 169.22
09/19/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 09/25/2024 [. 09/19/2025 |......... 41,834 |....... 7,079,085 (.......... 169.220 |.. ...(29,056)[. . T T 0010 ...

Rainbow Option Ca Royal Bank of

01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... ES7IP3USRHIGC71XBU1T  [. 01/16/2025 |. 01/15/2026 |....... 203,000 |...... 20,300,000 |.......... 100.000 |-evvveeieeeiins oo 1,431,150 | | 1,690,402 [..cevvveees |oennne 1,690,402 |......... 259,252 [.eveveeeeiiieen [ e e — 0008 ...........
Rainbow Option Call Royal Bank of

02/19/2026 ... .. |FIUL Hedge .. Exhibit 5 ... [Equity/Index |Canada .... . ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |....... 129,000 |...... 12,900,000 .......... 100.000 |.. 669,510 |... ...758,702 | ... ....758,702 |..........89,192 |. .. B 0008 ...

Rainbow Option Ca Bank of America, h
03/19/20%6 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index [N.A. ..coooorrinnnns B4TYDEBBGKMZ0031MB27 _|. 03/20/2025 |. 03/19/2026 |....... 142,000 |...... 14,200,0001.......... 100.000 ..vveeeeeiiiins oo 754,020 |..oooiiiiiiinnen oo 1,107,489 |..ccvveee | 1,107,489 |......... 353,469 |...vveeiiiiiiins | foeiieiieseiiiees [ iR 0008 ...........
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Rainbow Option Call Royal Bank of
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 04/18/2024 |. 04/17/2025 |....... 120,000 |...... 12,000,000 |.......... 100.000 |...... 1,272,000 |oeevvneneeeiinnnn [ s 1,713,331 e | 1,713,331 ... T4 254 |eeeeeiiviiiins foeeeii e e 0008 ...........
Rainbow Option Call Royal Bank of
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/16/2024 |. 05/15/2025 |....... 102,000 |...... 10,200,000 |.......... 100.000 |......... (ST(TR LIVN RN FOPRRRPRRR R 986,979 [..evuneenns o 986,979 |......n... B3, 747 |eveveeiievienns foeeeviin e i e 0008 ...........
Rainbow Option Call Royal Bank of
06/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 06/20/2024 |. 06/18/2025 |....... 134,000 |...... 13,400,000 |.......... 100.000 |...... 1,302,480 P A 1,363,548 [.ovvennenns [ 1,363,548 |... e 0008
Rainbow Option Ca Royal Bank o
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 07/18/2024 |. 07/17/2025 |....... 123,000 |...... 12,300,000 |.......... 100.000 |........ 896,670 [....cevvvnneeiies v oo 1,211,748 [ .ol | 1,211,748 |......... VATEC[V[VN R AU RO RN, e 0008 ...........
Rainbow Option Call Bank of America,
08/14/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27  |. 08/15/2024 |. 08/14/2025 |....... 120,000 |...... 12,000,000 |.......... 100.000 |........ 856,800 P A 1,182,179 [ .o | 1,182,179 .........146,813 . e 0008
Morgan Stanley
Rainbow Option Call Co. International
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennnes 4PQUHN3JPFGFNF3BB653  |. 08/23/2024 |. 08/14/2025 |........ 69,000 |....... 6,900,000].......... 100.000 |........ 761,070 |eeeeneeeeeeee feeeeeeeeees e Y IVEXT R R 679,753 |...oenn... B4 1T [ e o [ —_—— 0008 ...........
Rainbow Option Call Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 09/19/2024 |. 09/18/2025 |....... 123,000 |...... 12,300,000 |.......... 100.000 |......... 842,550 |- o s 945,982 | ..oevvnnnns [ernns 945,982 |......... 110,743 [ e o [ —_—— 0008 ...........
Rainbow Option Call Royal Bank of
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/17/2024 |. 10/16/2025 |....... 127,000 |...... 12,700,000 |.......... 100.000 |......... 905,510 |-vvveneeeeeenns foeeeeeeneeeeeeen Jeenens 893,696 [...ounveeen forreennnn 893,69 |......... 129,802 [eeeeeeeeeeeee Joemneeeeeenes o [ —_—— 0008 ...........
Rainbow Option Call Royal Bank of
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 11/14/2024 |. 11/20/2025 |....... 193,000 |...... 19,300,000 |.......... 100.000 |...... 1,018,250 [oeeeeeeeeeees e oo 1,582,889 [..ooevvvnn |oenee 1,582,889 [......... 314,570 [.eneeeeeeniiiees foeemmnneeeeeenen feeeeeeeeeeees e —_—— 0008 ...........
Rainbow Option Call Bank of America,
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccccoeeee. BATYDEB6GKMZ0031MB27  |. 12/19/2024 |. 12/18/2025 |....... 125,000 |...... 12,500,000 |.......... 100.000 |......... 901,250 |+vveeeeeeeniees foeeeemnieeeeeenen feeeens 1,246,292 [.evvennene fonnnns 1,246,292 |......... 202,578 | [ e e —_—— 0008 ...........
SGIXECP Call 207.28
05/02/2025 ......cce..nn FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |.05/08/2024 [. 05/02/2025 |.......... 4,886 |....... 1,012,766 |.......... 207.281 ceeennneen 27,302 [eeeeeeeemnees Jeeeeemnee e [ 4,876 [.eeeieeins | 4,876 |......... (12,228)]- e foeeemmmeeeeeeeen [ e —_—— 0014 ..ooeeeeeees
SGIXECP Call 208.0
03/04/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 03/12/2025 |. 03/04/2026 |.......... 4,007 |.......... 833,512t 208.002 [.eeeeeeeenaeeee Jeennins 16,232 [oeeeeeeeeeeeies foeeeennnnn 16,062 [..ooeeeeens foevennnnns 16,062 |..ccevennn [(RL0)) ST FEUTRRRUU AEUSTRRTRRRRTRI R —_—— 0014 ..ooeeeeeees
SGIXECP Call 208.38
12/23/2025 ... . |FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |.01/02/2025 |. 12/23/2025 |..........4,528 |.......... 943,528 ].......... 208.382 |.. ....(7,586)|. —_—— 0014
SGIXECP Call 208.63
01/02/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |.01/08/2025 |.01/02/2026 |.......... 6,087 |........ 1,269,895 .......... 208.635 |.eevveneeeeeenenn fereeeeennn 28,908 | [ eeeen220,300 | [l 20,300 . (8,803 eeeevnneeeeeen Jommneeeeemmnines [oeeermenieeeeeenn foree e —_—— 0014 ..ooeeeeeees
SGIXECP Cal |
01/30/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/05/2025 |.01/30/2026 |..........2,639 |.......... 550,761 ].......... 208.681 |.. ... (4,262)|. —_—— 0014
SGIXECP Cal |
02/13/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 02/19/2025 |. 02/13/2026 |.......... 4,007 |.......... 836,530 .......... 208.761 [.eeeeeeeeeneens foeeenneenn 21,706 [oeeeiiieeeee Jeveennn 14,460 [ s |oeeeennn . 14,460 | (7,286)]- e eeeeeeeeees Joeeemmeeeeeennnn feeeeeeeeieieees e —_—— 0014 ..ooeeeeeees
SGIXECP Cal |
01/21/2026 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 01/29/2025 |.01/21/2026 |.... ....582,083].......... 208.835 |.. ....(5,854)[. —_—— 0014
SGIXECP Cal |
1/17/20%5 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/20/2024 |. 11/17/2025 1,687,326 |.......... 209.503 |.......... 43,809 |..eeeeeeeenees oo [ 21,546 | .oovvvni [ 21,546 |........ (12,811)[c e e o [ —_—— 0014 ..ooeeeeeees
SGIXECP Call 210.17
05/13/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 05/22/2024 |. 05/13/2025 |..........4,071 |.......... 855,680 |.......... 210.167 [...ennn... 28,120 [veee e e [ 1,925 [ [ 1,925 |.eeneeeee (7,587 ) e eeeeeeeeeeeen Jommeeeeeemmnees foeeeemeneeeeeeeen [ —_—— 0014 ..ooeeeeeees
SGIXECP Call 210.52
10/31/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/06/2024 |. 10/31/2025 |.......... 3,657 |.......... 769,779 1.......... 210.519 ..o 19,398 |oeeeeeeeeeeees o [ 8,137 [ | 8,137 [ (5,579)] v eeeeeemenees foeemmmmneeeeemnnn foeeeeeeeenieeeee e —_—— 0014 ..ooeeeeeees
SGIXECP Call 211.19
06/05/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 06/12/2024 |. 06/05/2025 1,406,737 |.......... 211190 [oeeennnnes 42,070 [.eeeeeeeeeniees Joeeeemeeeeeeeeeen [ 3,981 | e feeeeeeeene 3,981 |........ (10,878 eeeeeeeeeeee Jemmeeeeemnes e [ —_—— 0014 ..ooeeeeeees
SGIXECP Call 211.28
11/21/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/27/2024 |. 11/21/2025 |..........3,460 |.......... 731,0851.......... 211.279 | 20,385 |ueeeeeeeniees Joeeeeene e [ 7,598 |cevenennes foeeeeeeenns 7,598 |eeeeennns (4,998)] e [ e fe —_—— 0014 ..ooeeeeeees
SGIXECP Call 211.817
04/07/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 04/17/2024 |.04/07/2025 |..........3,012 |.......... 638,035(.......... 211.817 |.......... 9,941 | o [ X I X I (4,054)]..neeeeeemnnees foeemmmmeeeeeemnen foreeeeeeeeieeees e —_—— 0014 ..ooeeeeeees
SGIXECP Call 211.92
11/07/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 11/13/2024 |. 11/07/2025 |.......... 6,557 |........ 1,389,546 |.......... 211.921 | 31,431 | e [ 12,570 [.eeeeiins e 12,570 |.......... (1 1)) A FUTTRRU REUPTTPRRRURRPRRP NPT —_—— 0014 ..ooeeeeeees
SGIXECP Call 212.65
11/26/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/04/2024 |. 11/26/2025 |.......... 3,932 | 836,114 {.......... 212.650 |.......... 25,824 oo [ s A2 IR 7,489 |.......... (5,218)]c e eeeeeeenees Joeemmmeeeeeemnnn feeeeeeeeenieeee e —_—— 0014 ..ooeeeeeees
SGIXECP Call 213.09
12/12/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/18/2024 |. 12/12/2025 |.......... 3,728 | 793,425|.......... 213.093 |.......... 11,381 oo e s % (1<) SRR IR 7,105 |.......... (4,757 )]s eeeememeees Joeemmmeeeeeemnen feeeeeeecineeees e —_—— 0014 ..ooeeeeeees
SGIXECP Call 213.09
12/12/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/18/2024 |. 12/12/2025 |.............. 61 (... 12,901.......... 213.093 |.eeeeiinnes 185 [ e foeeeees LRG]S I 6 | (V40 PRI I URPRRRRUU IR URTRRT TR —_—— 0014 ..ooeeeeeees
SGIXECP Call 214.04
06/18/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 06/26/2024 |. 06/18/2025 |.......... 2,981 | 638,082].......... 214.045].......... 15,821 [ e foeeeeeennn 1,158 [ s 1,158 [....coe (3,497)]- - eeeeeenmiaes foormmmmnneeeennnn foennereeriiinnees frrnnineeeeeennns — .. 0014 ...eenees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SGIXECP Cal | 214.06
08/08/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 08/14/2024 |. 08/08/2025 |.......... 3,604 |.......... 771,437 ..o 214.06 |.......... 22,862 |ouueneeeeiiiines e feeees 2,832 | e 2,882 e [0S Y EUPTRR [ RN e 0014 ...ooeennnns
SGIXECP Call 214.33
10/23/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/30/2024 |. 10/23/2025 |.......... 4,349 .......... 932,024 |.......... 214.331 | ISRV N R AP RN YL R 5,721 e 0014 ...ooeennnns
SGIXECP Cal | 214.42
06/27/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 07/03/2024 |.06/27/2025 |..........2,456 |.......... 526,568 |.......... 214,420 |..oeuu e 12,088 [ e [ 1,041 ... L1041 e 0014
SGIXECP Call 214.
10/07/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/09/2024 |. 10/07/2025 |.......... 4,918 |........ 1,055, 141.......... 214.551 ...l 7 - PO KPR RN FIE ) R 5,753 e 0014 ...ooeennnns
SGIXECP Call 214.71
07/03/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTD8PU41 |.07/10/2024 |.07/03/2025 |..........2,401 |.......... 515,615|.......... 214,712 e 12,675 [ e [ 1,065 ... L. 1,085 ... e 0014
SGIXECP Call 214.
12/05/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 12/11/2024 |. 12/05/2025 |.......... A A 506,166 |.......... 214899 .......... 10,985 [cneeieiiiieeees Jrveneieviiiins [ 3,588 | .cevrieee e 3,588 e 0014 ...ooeennnns
SGIXECP Cal | 214.92
10/10/2025 ... FIA Hedge ... Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTD8PU41 |. 10/16/2024 |. 10/10/2025 |.... .. 696,275 ... 214,922 (.o 19,122 | [ [ 3,686 |........... .. ...3,686|... e 0014
SGIXECP Cal | .
07/28/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 07/31/2024 |.07/28/2025 |.......... 9,726 |........ 2,095,948 |.......... 215.510 ...t LI (U R AR R 5,346 | .evvrnee e 5,346 e 0014 ...ooeennnns
SGIXECP Cal | 215.67
07/18/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 07/24/2024 |.07/18/2025 |.......... 3474 |ouuennnn. 749,284 1.......... 215.672 |....cuun. LLCTC7<) R AP RN LK VN IR I 1,630 e 0014 ...ooeennnns
SGIXECP Call 216.09
08/01/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 08/07/2024 |. 08/01/2025 |......... 13,230 |........ 2,858,772|.......... 216.087 [.......... 51,699 [oeenniiiiiiinns [ [ 6,932 | eeeiene e 6,932 |......... (12,894)].ceveieiiiiinns foorernnnieeieenn e e e 0014 ...oeveennns
SGIXECP Cal | 216.17
08/14/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 08/21/2024 |. 08/14/2025 |.......... 2,792 | 603,655 |.......... 216175 [.oeeene T2 R R RN 1,687 | oo e 1,687 |oeveennnns (L) O EPTRR [ RN e 0014 ...ooeennnns
SGIXECP Cal | 216.62
07/11/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 07/17/2024 |.07/11/2025 |.......... 2,754 | 596,515 ..cuunnnns 216.617 [.......... LEOVEK]) R IR RN 1,017 | oo s 1,017 v (210 R EPTR [ RN e 0014 ...ooeennnns
SGIXECP Cal | 217.14
08/29/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 09/11/2024 |. 08/29/2025 |.......... 2,411 | 523,535 ].......... 217135 | (TG ) R IR RPN 1,492 [ o 1,492 |.......... [ 1) O ERPTR [ RN e 0014 ...ooeennnns
SGIXECP Call 218.33
09/25/2025 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Societe Generale .. 02RNE8IBXP4ROTDBPU41 |. 10/02/2024 |. 09/25/2025 |.......... 8,494 |........ 1,854,505 .......... 218.329 | X770 PO KPR RN 5,783 | cevveeeees e 5,783 |eunnnnnn (0555 R EUPTR [ RN e 0014 ...oeveennns
SP5LVI Call 10135.37 Wells Fargo Bank,
04/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 04/18/2024 |. 04/17/2025 |............ 968 |....... 9,810,000|....... 10135.370 |......... AT 2 PR RN R 1,827,724 | ..ot | 1,827,724 |......... 596,612 [cvvneeiiiiiininns foerrniineeiiiinns o e 0002 .oovvvnnnnne
SP5LVI Call 10569.67 Goldman Sachs
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 06/27/2024 |. 06/18/2025 |.............. 76 |.......... 800,000]....... 10569.670 |.......... LI STV A FPRRN AR 116,549 [.eeeneeeeen oo 116,549 |.......... L7 28 R R N RN e 0002 .oovvvnnnnne
SP5LVI Call 10569.67 Wells Fargo Bank,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 06/20/2024 |. 06/18/2025 |............ 851 [....... 9,000,000]....... 10569.670 |........ 671,400 [.ooveevvniiieies Jeeneieieiiiiies oo 1,311,173 [ | 1,311,173 ... 466,295 |..eovvnnieeiinnnn oo e [ e 0002 .oovvvnnnnne
SP5LVI Call 10614.2
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 05/16/2024 . 05/15/2025 |............ 873 |....... 9,270,000 ....... 10614.200 |......... 683,199 |..euniiiiiiinns [ e 1,268,533 [.evveneeees [ 1,268,533 [......... L1 (1o N R R R RN e 0002 .oovvvnnnnne
SP5LVI Call 10614.2 Goldman Sachs
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 05/24/2024 |. 05/15/2025 |.............. KL . 400,000|....... 10614.200 |.......... TRV U KRR RN 54,731 | e [ 54,731 [oenennnn VB £: (N R FORRR R R e 0002 .oovvvnnnnne
SP5LVI Call 10801.23 Wells Fargo Bank,
07/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 07/18/2024 |. 07/17/2025 |.......... 2,125 |...... 22,950,000 ....... 10801.230 |...... ICI: TN VN RO FP RN 2,918,606 [........... [...... 2,918,606 |...... 1,061,163 |oevveeiiiinnnns fooreinnics e e 0002 .oovvvnnnnne
SP5LVI Call 10801.23 Wells Fargo Bank,
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO09  |. 07/30/2024 |.07/16/2026 |.............. L . 500,000]....... 10801.230 |.......... 60,733 |oueeiieiiiiines v [ 89,408 [...eoeeeees o 89,408 |.......... 21,720 [eoiiiiiiiiinniis i [ e e 0002 .oovvvnnnnne
SP5LVI Call 11053.47 Royal Bank of
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11 | 08/15/2024 |. 08/14/2025 |............ 672 |........ 7,425,000 ....... 11053.470 |......... 533,858 |..euunieiiiini [ fe 806,302 [.evvuneens o 806,302 |......... 208,489 |..evvennieiiiinnn oo e [ e 0002 .oovvvnnnnns
SP5LVI Call 11053.47 Wells Fargo Bank,
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/20/2026 |.............. () . 720,000]....... 11053.470 |.......... LR IR:IC RN IR RN 7,227 [ o 17,227 |.......... 29,009 |..vvvenirrinnnnns foorerniinieiens e e e 0002 .oovvvnnnnne
SPSLVI Call 11177.46 Wells Fargo Bank,
12/17/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 12/19/2024 |. 12/17/2026 |.............. 81| 900,000....... 1177.460 |......... 110,250 |ovvvveeeeeeinn [ e 150,817 |... 150,817 |.......... 34,628 |..vvveniiiiiininn [ e e 0002 .oovvvnnnnns
SPSLVI Call 11177.46 Bank of America,
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 12/19/2024 |. 12/18/2025 |............ 752 | 8,400,000|....... 1177.460 |........ (ST [CIVN RN FOPRR RN 1,005,122 [..eeeeeens | 1,005, 122 e 0002 .oovvvnnnnne
SPSLVI Call 11177.46
12/18/2025 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |. 12/26/2024 |. 12/18/2025 |.... ....900,000]1....... 11177.460 |.. ...107,692 | ... ....107,692 |... e 0002
SP5LVI Call 1 . Bank of America,
01/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins BATYDEB6GKMZ0031MB27  |. 01/16/2025 |. 01/14/2027 |.............. X . 600,000]....... 11363.010 [ oevevveeeeeiees feeeee e 87,560 o e 94,585 | .oeevviinn [ 94,585 |.......... 27,025 |evveeieiiiinnnns foerrenniceinn e e e 0002 ..ovvennnnns
SP5LVI Call 11363.01 Bank of America,
01/15/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27  |. 01/16/2025 |. 01/15/2026 |.... 10,600,000 ....... 11363.010 |.. e 0002
SPSLVI Call 1 . Royal Bank o
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11 |. 01/23/2025 |. 01/15/2026 |.............. L1 I 899,9%....... 11363.010 - 0002 ..ovvennnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SP5LVI Call 11444.39 Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1 | 09/19/2024 |. 09/18/2025 |............ 647 |....... 7,400,000|....... 11444390 |........ 510,600 [....cevvvrnnennes Jvrnnnniniiiinnns [ 610,967 |........... |........ 610,967 [......... 225,887 [cuvniiiiiinninns foeveniinieeeennnn o e 0002 .oovvvnnnnne
SPSLVI Call 11702
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 11/14/2024 |. 11/20/2025 |............ 709 |....... 8,300,000]....... 11702.000 |.........628,310 |...evveiiennnnnns |oeviinieiiiiiinns o 641,156 [....ooeeees [onnnnn 641,156 | 282,643 | o e [ e 0002 .oovvvnnnnne
SP5LVI Call Vel Is Fargo Bank,
11/20/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO09  |. 11/21/2024 |. 11/20/2025 |.... ....800,000]1....... 11702.000 |.. ....61,798 ... .. 22,423 . .. T T 0002 ...
SPELVI Call . Royal Bank o
10/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 10/24/2024 |. 10/15/2026 |.............. X I, 500,000]....... 11732.080 |.......... L5781 /2 PO R R 61,428 [.oeeeeeeees oo 61,428 |.......... QLG5I R AU KPR R, e 0002 .oovvvnnnnne
SP5LVI Call Vel Is Fargo Bank,
10/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO09  |. 10/17/2024 |. 10/15/2026 |.... 1,100,000 |....... 11732.080 |.. e 0002
SPSLVI Call 1 . Royal Bank o
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 10/24/2024 |. 10/16/2025 |.............. 9 l....... 1,100,000 |....... 11732.080 e 0002 .oovvvnnnnne
SP5LVI Call Vel Is Fargo Bank,
10/16/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTO9 . 10/17/2024 |. 10/16/2025 |.... 14,500,000 |....... 11732.080 e 0002
SPSLVI Call 1 . Royal Bank o
02/18/2027 ...ovvvennn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/27/2025 |. 02/18/2027 |.............. X I, 500,000]....... 11732.270 e 0002 .oovvvnnnnne
SP5LVI Call 11732.27 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |............ 733 |...eenn 8,600,000|....... LRVE727( R RN 592,539 [..oivviiiniiiiins feeenns EEE T LA [ R 783,771 |......... 191,282 |veeiieeiinins foererineeeeeen e e 0002 .oovvvnnnnne
SP5LVI Call 11732.27 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/27/2025 |. 02/19/2026 |.............. T 900,000....... LRVE7I7(V R R 67,939 |oevveeiiiiiiiins [ 82,023 |.ceeviiin [ 82,023 [..envnneen LK R AR R R, e 0002 .oovvvnnnnns
SP5LVI Call 11789.35 Bank of America,
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins BATYDEB6GKMZ0031MB27  |. 03/20/2025 |. 03/19/2026 |.......... 1,035 |...... 12,200,000 |....... 11789.350 [ovvveiviiininnns foeeennnd 912,560 [ovveeiiiiiiinnns o 1,119,210 [ .eveeeeens | 1,119,210 |.......... 206,650 [...ueiiiiinninns foevrnnineeeeeeins o e 0002 .oovvvnnnnne
SP5LVI Call 11789.35 Wells Fargo Bank,
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXTO09  |. 03/27/2025 |. 03/19/2026 |.............. 68 |......... 800,001 ]....... 11789.350 [cvveeniiviiiinns foeeeeinnnn 62,106 [...ooevvviiinnins s 73,391 | e [ 73,391 [oennnnenn L2 <) R AR R R, e 0002 .oovvvnnnnne
Morgan Stanley &
SPPRISNE Call 5409.3; Co. International
10/15/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653 | 04/24/2024 |. 10/15/2026 |.... 6,800,000 |......... 5409.320 |.. i . 651,667 |... ... 651,667 —_—— 0007
Morgan Stanley &
SPPRISNE Cal | 5456.12 Co. International
11/19/202%6 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 |. 11/19/2026 |............ 587 |....... 3,200,000 ......... 5456.120 |......... R LCZ0:<T. O R AR 282,768 [ ..evvneeens [ 282,768 |.......... LTV 7 R R R AR e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5464.03 Co. International
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 10/16/2025 |............ 650 |........ 3,550,000 ......... 5464.030 |......... 151,556 [..oeeeeeeeeeees Joeemmneeeeeeennn o 296,061 [..evuneees foreeennne 296,061 |.......... 60,970 [oneeeieeeeeeeee e oo e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISME Call 5565.71 Co. International
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 03/19/2026 |............ 314 ....... 1,750,000 |......... 5565.710 [.......... (774 R R AR 118,383 [.eveneeeees [ 118,383 |.......... 23,896 |evvvnnieiiinnnnns fooreriiinciens e e 0007 wevennnnens
SPPRISNE Cal | 5565.89 Goldman Sachs
04/15/2027 .....cuuen.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528 | 04/25/2024 |. 04/15/2027 |............ 467 |....... 2,600,000]......... 5565.890 |........ J[UC PR R A RN 191,551 [ o 191,561 |.......... FC T (VN R R R AR e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5565.89 Co. International
04/15/2027 ..covvnnenn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BBE53  |. 04/18/2024 |. 04/15/2027 |.......... 1,042 (....... 5,800,000 |......... 5565.890 |......... 285,480 |-eveeeeeeeeen fore e fees 427,306 [.evveneees foeeeenne 427,306 |.......... T4,080 [oeeeeeeeeeeeee Jemneeeeeeeies foereeemeeeees e —_—— 0007 wevennneees
SPPRISNE Call 5565.89 Goldman Sachs
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 04/25/2024 |. 04/17/2025 |.......... 7,228 |...... 40,200,000 |......... 5565.890 |...... 1,083,477 [ | o 2,570,386 [..oeuneeees fornenn 2,570,386 |......... 785,274 | [ e e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal | 5565.89 Co. International
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 04/18/2024 |. 04/17/2025 |......... 24,345 |..... 135,500,000 |......... 5565.890 |...... 3,269,615 [ouennieiiiiinins | [ 8,663,864 [........... [...... 8,663,864 |...... 2,478,350 |..evveiiiiinnn foorieiicn [ e 0007 wevennnnens
Morgan Stanley &
SPPRISME Call 5571.95 Co. International
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 11/20/2025 |............ 745 |....... 4,150,000 ......... 5571.950 |......... 134,519 [ e e 268,269 [..evuneees foeeeennne 268,269 |.......... 58,994 |- foeeeee e [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal | 5574.13 Co. International
12/17/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 12/17/2026 |.... 3,650,000 ......... 5574.130 |......... 146,835 ...258,445 | ... ....258,445 |... e 0007
Morgan Stanley
SPPRISNE Call 5577.29 Co. International
01/14/2027 ..ovvvenenees FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .oeevuiiiiirnnnnn 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 01/14/2027 |.......... 1,076 |....... 6,000,000]......... 5577.290 |......... 242,268 |- o s 424,689 ). |t 424,689 |.......... 75,984 | oevneieiinines fooeeeniieee e feeeeieiieens e — .. 0007 .eeennnenes
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
SPPRISNE Call 5583.71 Co. International
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 12/18/2025 |............ 367 |....... 2,050,000 ......... 5583.710 [.......... 65,575 [ueeeeeeennieees Joeeemneeeeeeeeen o 129,548 | .oovvvens [ 129,548 |.......... 28,104 [ e o [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5588.98 Co. International
05/14/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 04/24/2024 |. 05/14/2026 |.... 6,550,000 ......... 5588.980 |.. ...426,063 | ... ....426,063 |... e 0007
Morgan Stanley
SPPRISME Call 5595.28 Co. International
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 01/15/2026 |............ 509 |....... 2,850,000......... 5595.280 |.......... 89,932 | e s 176,326 [.vveneeees oo 176,326 |.......... BT, 7T [ | foereee e s —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5601.84 Co. International
04/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 04/16/2026 |............ 678 |....... 3,800,000]......... 5601.840 |......... 125,142 [ i o 237,918 [.eveeeees [ 237,918 |.oevennnns 48,340 |.evveeieiiinn foeeeeiiicnn e e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5604.38 Co. International
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 09/18/2025 |............ 366 |....... 2,050,000 ......... 5604.380 [.......... 57,158 [eeeeeeeeeeeeee Joeeeeeeeeeeeeen o 19,169 [.oveneeees oo 119,169 |.......... 28,464 .. oo [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5615.79 Co. International
08/20/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 |. 08/20/2026 |............ 677 |....... 3,800,000]......... 5615.790 [......... 131,083 [ [ o 239,262 | .eeeeninnnn [ 239,262 |.......... L1 T R R R R e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5634.6 Co. International
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnes 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 02/19/2026 |............ 275 |.....nn 1,550,000 |......... 5634.600 |.......... 4,916 .o oo [ 87,761 |eveeevnnns [ 87,761 |.......... 18,803 [eeeeeeeeeeeen Jorneeeeemnnees foeeeeeeeeeeeeeen [ —_—— 0007 weeennneees
Morgan Stanley &
SPPRISNE Cal | 5638.35 Co. International
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvvviiirinnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 . 07/17/2025 |............ 346 |....... 1,950,000 ......... 5638.350 |.......... 5,472 | e 99,807 [.evunneeees [ 99,807 |.......... LI/ VIN (R FOR RN R R e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5660.75 Co. International
06/19/2025 ... .. | FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653  |. 04/24/2024 |. 06/20/2025 |.... 2,700,000 |......... 5660.750 |.. ....126,377 |... e 0007
Morgan Stanley &
SPPRISNE Cal | 5666.68 Co. International
02/18/2027 ...cvvuen.n. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 02/18/2027 |............ 909 |....... 5,150,000 ........ 5666.680 |......... 172,949 [ v o 306,643 [..evnneeens oo 306,643 |.......... FCICCt: 28 ) R R AR e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5671.18 Co. International
09/17/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 09/17/2026 |............ 697 |........ 3,950,000 ........ 5671.180 |......... 120,885 | oeeeeeeeeeeeeen [ oo 221,513 | eeveiii [ 221,513 |t 43,393 [oeeeieeeeeeeen Jeree e feeeeeeee e [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5682.8 Co. International
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BBE53 | 04/24/2024 |. 04/17/2025 |............ 44 ........ 2,350,000 ......... 5682.800 |[.......... L1V B I PO RN R 98,931 | .eeeeii [ 98,931 [.......u. IR 728 R AR R R, e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5685.06 Co. International
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 05/15/2025 |............. 554 |....... 3,150,000 ......... 5685.060 |.......... 56,783 |eeeeeeeeeneees Joeeemnnieeeeeeenn o 131,995 | .evvvnis [ 131,995 |.......... 40,934 | e [ e —_—— 0007 wevennneees
SPPRISNE Call 5703.78 Goldman Sachs
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBK528  |. 05/24/2024 |. 05/15/2025 |............ 21]....... 2,400,000 ......... 5703.780 [.......... 52,005 |.eeeeeeeenniees Joeeernneeeeeenen feeeeeeeens (713 IR 92,69 |.......... 28,990 |+eveeeeeeemnn foeeeemnneeeeeeen [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5703.78 Co. International
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 05/16/2024 |. 05/15/2025 |......... 26,982 |..... 153,900,000 |......... 5703.780 |...... 3,801,330 [oeuvneeiiininnns foevrnnniieeiiinnn foes 5,944,161 | .covenennns [onnnnn 5,944,161 |...... 1,858,958 [.ovveeeieiiiies [ [ e e 0007 wevennnnens
SPPRISNE Call 5703.78 Goldman Sachs
05/20/2027 ......ouun.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528 | 05/24/2024 |. 05/20/2027 |............ 263 |....... 1,500,000 |......... 5703.780 [.......... 55,327 |oevviiiiniiiiien oo s 85,001 [.evveneeees [ 85,001 [.......... TR N PO EPR [ KRN e 0007 wevennnnens
SPPRISNE Call 5703.78 Royal Bank of
05/20/2027 ......uuen.. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 05/16/2024 |. 05/20/2027 |............ 894 |....... 5,100,000 ]|......... 5703.780 [......... AP0 (V) R FORRPRRR R 289,003 e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5706.28 Co. International
03/18/2027 ....euuenn... FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BB653  |. 04/24/2024 |. 03/18/2027 |.......... 1,008 |....... 5,750,000 ......... 5706.280 |......... 179,072 | [ oo 317,784 | .eveeeeees [ 317,784 |.......... 59,264 |.eeeneeeeeennis foeeeeeneeeeeeen [ e —_—— 0007 weeennneees
Morgan Stanley &
SPPRISNE Call 5709.72 Co. International
06/18/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..coovviiirinnnn 4PQUHN3JPFGFNF3BB653 | 04/24/2024 . 06/18/2026 |............. 429 ........ 2,450,000 ......... 5709.720 [cuuunnnnn. (KT P R AR 120,505 [.vveneeeees o 120,505 |.......... 25,033 |.evvneeieinininns foererriiceenn e e 0007 wevennenens
Morgan Stanley &
SPPRISNE Call 5714.16 Co. International
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .oevvuiiiieinnnnan 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |. 08/14/2025 |............ 569 |........ 3,250,000{......... 5714.160 |.......... 60,357 |uuneeeeenninnes foerrennenneeeeenn foaeeeees 129,321 ) v [ 129,321 |.......... 34,255 [ ieiiiieiiieiin Jornneeeeeiiees foreerreinnneeenee [rreeeeeeeeinas — .. 0007 .eeennneees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Morgan Stanley &
SPPRISNE Call 5734.28 Co. International
07/16/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennnes 4PQUHN3JPFGFNF3BBE53  |. 04/24/2024 |.07/16/2026 |............ 916 |........ 5,250,000 ......... 5734.280 |......... 130,804 [ oeeeeeeeeeeeeen [ oo 245,970 | .ooovvnnnns fernes 245,970 |.......... 50,949 |.eeeeeeeeenins foeeeee e [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5783.99 Co. International
06/17/2027 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. .. 4PQUHN3JPFGFNF3BB653 . 06/20/2024 |.06/17/2027 |.... 4,000,000 ]......... 5783.990 |........ 164,000 ...193,521 ... ....193,521 |... e 0007
Morgan Stanley
SPPRISNE Call 5783.99 Co. International
06/17/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvreirierennnen 4PQUHN3JPFGFNF3BB653  |. 06/27/2024 |.06/17/2027 |............. 259 |....... 1,500,000 |......... 5783.990 |.......... 60,829 |..eeeeeeeiees oo [ 2V S R 72,570 |eennneeen 13,581 [ Joemeeeeeeeees foeeeeeeeeeeeeeen [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5783.99 Co. International
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653  |. 06/20/2024 |. 06/18/2025 |......... 28,769 |..... 166,400,000 |......... 5783.990 |...... 4,010,240 [...ovvvirinnnnnnns foevrnnnninieiiinns o 4,543,745 [ ..ot | 4,543,745 |...... IR0 U KU AR RN e 0007 wevennnnens
SPPRISNE Call 5797.9 Bank of America,
01/15/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27 | 01/16/2025 |. 01/15/2026 |......... 31,494 |..... 182,600,000 |......... 5797.900 |.. P A 6,247,644 | .....oeennn e 6,247,644 |...... 1,737,425 |. .. T T 0007 ...
Morgan Stanley
SPPRISNE Call 5797.9 Co. International
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennne 4PQUHN3JPFGFNF3BBE53 | 01/23/2025 |. 01/15/2026 |............ 724 |....... 4,200,000 ......... 5797.900 [eeeueeeeennnaes foeeennnnn 116,829 [.eeeeeieeeeee Jenenns 143,708 [.eveneeees oo 143,703 |.......... 26,873 [ | oo [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5797.9 Co. International
01/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653 | 01/16/2025 |. 01/20/2028 |............ 862 |....... 5,000,000 ]......... 5797.900 [cevvnniiiinnnnnns foerennnnn 212,000 [oveeniiiiininnns foeeennnnn 247,006 [..evvneennn o 247,006 |.......... FC SN [V[CTN R FO R R R e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5797.9 Co. International
01/20/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BBE53 | 01/23/2025 |. 01/20/2028 |............ 828 |....... 4,800,000 |......... 5797.900 [eenneeeeennnaes foeeennnnn AL IR VATV [ R 237,126 |eeeeennn 21,426 | oo [ e —_—— 0007 wevennneees
SPPRISME Call 5804.55 Goldman Sachs
12/16/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 12/19/2024 |. 12/16/2027 |............ 844 1....... 4,900,000 ......... 5804.550 |......... 209,230 |-eveeeeeeeenni foreeeeeneeeeeeen Jens 282,474 | oo [ 242,474 |.......... A3,767 [ | oo s —_—— 0007 wevennneees
SPPRISME Call 5804.55 Royal Bank of
12/16/2027 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... ... ES7IP3U3RHIGC71XBU11 . 12/26/2024 |. 12/16/2027 |.... 5,800,000 |......... 5804.550 |.........254,251 ...280,023 | ... ....280,023 |... —_—— 0007
Morgan Stanley &
SPPRISNE Call 5804.55 Co. International
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653 | 12/19/2024 |. 12/18/2025 |......... 35,438 |..... 205,700,000 |......... 5804.550 |...... 5,121,930 [ovevnieiiiinnns v [ 6,710,853 [..eveeeeees [ 6,710,853 |...... 1,617,311 | foe e e 0007 wevennnnens
SPPRISNE Call 5809.28 Goldman Sachs
07/15/2027 ...ovvnennn FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528 | 07/18/2024 |. 07/15/2027 |............ 843 |....... 4,900,000 ......... 5809.280 [......... 203,840 |..eveneeeiiinin [ feis 227,084 | oo [ 227,044 |.......... L7 R RN KR e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Cal | Co. International
07/15/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 07/30/2024 |. 07/15/2027 |.... 1,700,000 |......... 5809.280 |..........71,217 L. 18,770 ... —_—— 0007
SPPRISNE Cal | . Goldman Sachs
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 07/18/2024 |. 07/17/2025 |......... 20,157 |..... 117,100,000 |......... 5809.280 |...... 2,857,240 e |eeeeene e [ 2,983,900 | ..ccovuunns feunnnn 2,983,900 |......... 814,548 | foeeemnee e feeeeeeeee e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5809.28 Co. International
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..ooovviiirinnnnn 4PQUHN3JPFGFNF3BB653  |. 07/30/2024 |. 07/17/2025 |.......... 9,726 |...... 56,500,000 |......... 5809.280 |...... 1,382,891 [ e o 1,439,712 [ v [ 1,439,712 |......... 393,014 |oeeveeeieieiinnn oo e [ e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5833.4 Co. International
11/18/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «evvveirierennne 4PQUHN3JPFGFNF3BBE53  |. 11/21/2024 |. 11/18/2027 |............ 446 |....... 2,600,000 |......... 5833.400 |......... 113,004 [ oo [ oo 120,289 [.eveneeees o 120,289 |.......... 22,082 |.eeeeeeeeenns foeeeeeneeeeeeen [ e —_—— 0007 wevennneees
SPPRISNE Call 5833.4 Royal Bank of
11/18/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1 | 11/14/2024 |. 11/18/2027 |.......... 1,083 |....... 6,200,000 |......... 5833.400 |......... 269,080 [.eeeeeeieeeeees Jorenee e foeeennnnn 286,506 [...ounveees foeeeennnn 286,506 |.......... 52,879 |eeeeeeeeeennis foeeeemmeeeeee [ e —_—— 0007 wevennneees
SPPRISNE Call 5833.4 Goldman Sachs
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528 | 11/14/2024 |. 11/20/2025 |......... 29,880 |..... 174,300,000 |......... 5833.400 |...... 4,479,510 |oveneeeeeeieees oo fes 4,944,075 | .ccovvnnnns fennnnn 4,944,075 |...... 1,215,876 [ [ [ [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal| 5847.76 Co. International
10/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ccovvviirrinnnnn 4PQUHN3JPFGFNF3BB653 | 10/17/2024 |. 10/14/2027 |............ 975 |....... 5,700,000 ]......... 5847.760 |......... IR (V) RN FOPRRRR R 252,360 | .oeeennnnnn [ 252,360 |...oonn... LT 728 S O R A e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5847.76 Co. International
10/14/2027 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eevveirierennne 4PQUHN3JPFGFNF3BBE53 | 10/24/2024 |. 10/14/2027 |............. 359 |....... 2,100,000 |......... 5847.760 |.......... 85,4671 |..eeeeeeeeiees oo [ S TE ) IR 9,975 |..ccen 17,282 [ Jeeeemmeeeeeene e e —_—— 0007 .eeenneeees
SPPRISNE Call 5847.76 Goldman Sachs
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528 | 10/17/2024 |. 10/16/2025 |......... 57,201 |..... 334,500,000 |......... 5847.760 |...... 8,432,745 .o [ e 8,498,151 [..oeeens [onnens 8,498,151 |...... 2,138,204 |- e [ e —_—— 0007 weeennneees
Morgan Stanley &
SPPRISNE Cal| 5847.76 Co. International
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc .ioooiiiiinnnnn 4PQUHN3JPFGFNF3BB653  |. 10/24/2024 |. 10/16/2025 |.......... 3,181 1...... 18,600,000{......... 5847.760 |......... 419,804 |..ovenniiiiiiiin forniiiiiin e 472,543 | oo | 472,543 ]........ 118,89 |.ovvvveeiniiinnnn [ i [ - 0007 .eeevnnnnes
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPPRISNE Cal| 5872.85 Goldman Sachs
02/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 02/20/2025 |. 02/17/2028 |............ 919 |....... 5,400,000 ......... 5872.850 [cuvveniiiinnnnns foerennnnn 228,960 [..enneiiiiinnnnns foevennnnn 282,182 | e | 22,1421 T - O KRR R RN e 0007 wevennnnens
SPPRISNE Cal| 5872.85 Goldman Sachs
02/17/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS28  |. 02/27/2025 |. 02/17/2028 |............ 221 e 1,300,000 |......... 5872.850 |cuvveniiiiininnn foeveiinnnn (GOSN O FP 55,886 [...eoeeeees [orriinnnnn 55,886 |.......... () FR R R RN e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Call 5872.85 Co. International
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovveirierennne 4PQUHN3JPFGFNF3BBE53  |. 02/20/2025 |. 02/19/2026 |......... 31,088 |..... 182,400,000 |......... 5872.850 |-eveeeeeeennies foeees 4,541,760 [.cooeeeeenneeees |enens 5,029,923 [......ccevn |oernne 5,029,923 |......... 488,163 |...eeeeeeeeeiees foeeemniee e eennen fereee e e —_—— 0007 wevennneees
SPPRISNE Call 5872.85 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/27/2025 |. 02/19/2026 |.......... 1,226 |....... 7,200,000 |......... 5872.850 [vveeeeeennnaes foeeennnnn 208,015 [.eeeeeeeieiees foeeeennnn 198,550 [.vvvnveeees foeeeennee 198,580 |.......... (9,4B5). . eeeeeeenees Joeemmmmeeeeeemnnn fereeeeecenieeees e —_—— 0007 wevennneees
SPPRISNE Call 5888.24 Goldman Sachs
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBB6KS528  |. 08/15/2024 |. 08/14/2025 |......... 34,085 |..... 200,700,000 |-........ 5888.240 |...... 4,917,150 e e fes 3,668,763 [....oeeee [onnnnn 3,668,763 |......... 929,337 |oeeeeeeeeeeenenn [ e fe —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Cal | Co. International
08/19/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 08/23/2024 |. 08/19/2027 |.... 2,900,000 ......... 5888.240 |......... 134,719 L 114,934 ). LW 114,934 )00 21,914 e 0007
SPPRISNE Cal | Royal
08/19/2027 ....evvennnn. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 08/15/2024 |. 08/19/2027 |.......... 1,138 ....... 6,700,000 |......... 5888.240 |......... 285,420 |.evveneeeiiinin o e 265,536 | .oeevrnnnnn [ennnnns 265,536 |.......... FSIVCK: VN R R R R e 0007 wevennnnens
SPPRISNE Cal | Goldman Sachs
03/16/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/20/2025 |. 03/16/2028 |............ 912 |....... 5,400,000 ......... 5923.220 [cniiviiinnniens Jevninnnns 227,340 |.oevvineeiiiinnn foeees 211,829 [ v o 211,829 |......... (ISR R D P AR R RN e 0007 wevennnnens
SPPRISNE Call 5923.22 Royal Bank of
03/16/2028 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/27/2025 |. 03/16/2028 |............ 203 |....... 1,200,000 |......... 5923.220 [c.uiiviiiiiiinns s 46,949 |.ovveniiiiiini [ LYVTK P R 47,073 [eueeeeeennnnn 223 PO ER R AR RN e 0007 wevennnnens
SPPRISNE Call 5923.22 Goldman Sachs
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/27/2025 |. 03/19/2026 |.......... 3,090 |...... 18,300,000 |......... 5923.220 [cniviiiiinnies Jevninnnns 393,584 |..evveiiiiiiiinn fees 438,901 [.evveneenes o 438,901 |.......... 45,317 |veeeiieeiiins foeeeiin e e 0007 wevennnnens
Morgan Stanley &
SPPRISME Call 5923.22 Co. International
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennne 4PQUHN3JPFGFNF3BB653  |. 03/20/2025 |. 03/19/2026 |........ 37,868 |..... 224,300,000 |......... 5923.220 [.eveeeeiieeeees Jeenenn 5,540,210 |.eeveeeeeeninns o 5,379,531 | .eovvvnins fennnnn 5,379,531 |....... (160,879)]-+eevvveeeeeennn fereeeeemmmnieeeee Joememeeeeeeeee [ —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5956.62 Co. International
09/16/2027 .....euvne.n. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..covvviiiirnnnnnn 4PQUHN3JPFGFNF3BB653 | 09/19/2024 |. 09/16/2027 |............ 940 |....... 5,600,000]......... 5956.620 |......... 239,680 |..vveneeeiiininn [ Jeis 193,225 | cevvvvies [ 193,225 |..cvuennnn 37,347 |vveeiivvinnns foeeeeiicn e e e 0007 wevennnnens
Morgan Stanley &
SPPRISNE Cal | Co. International
09/16/2027 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [plc .. 4PQUHN3JPFGFNF3BB653  |. 10/02/2024 |. 09/16/2027 |.... 2,600,000 |......... 5956.620 |........ 107,873 .89, 711 —_—— 0007
SPPRISNE Cal | Goldman Sachs
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 10/02/2024 |. 09/18/2025 |............ 739 |....... 4,400,000 ......... 5956.620 |........ 101,287 |oeeeeeeeeeeeeeee [ s (7 (V7 [P R 62,707 [.eeeeenn 14,931 [ Jeeeemeeeeeeeen [ e —_—— 0007 wevennneees
Morgan Stanley &
SPPRISNE Call 5956.62 Co. International
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc ..oovvvririinnnnn 4PQUHN3JPFGFNF3BB653 | 09/19/2024 |. 09/18/2025 |......... 34,936 |..... 208,100,000 |......... 5956.620 |...... 5,077,640 [.oooevveneiiiins [ oo AR L R 2,965,748 |........ (0T <1 1 PR AR R RN e 0007 wevennnnens
SPX Call 5011.12
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 04/18/2024 |. 04/17/2025 |......... 15,565 |...... 78,000,000 |......... 5011.120 |...... 7,105,800 [.oevvvvneneeiinn fervnniiiiininnns foeees 9,531,576 | .oevvvnnnnn [ennnns 9,531,576 |..... (TR VPITL)) FO R PR RN e 0001 .eevnnenens
SPX Call 5011.12 Royal Bank of
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 04/18/2024 |. 04/17/2025 |......... 52,683 |..... 264,000,000 ......... 5011.120 |..... 24,103,200 |..eeenneeeeninnnns fooreiiiiiineiins Jeeee 32,260,718 [..evvneeeen | 32,260,718 |... (17,507 ,175)]..evvnnieviinnnnns foovrnnninnieciins oo i e 0001 .eevnnenens
SPX Call 5011.12 Vel Is Fargo Bank,
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 04/18/2024 |. 04/17/2025 |......... 11,574 |...... 58,000,000 |......... 5011.120 |...... 5,338,900 [eenneeiiininnnes foevenniineeiinnn fees 7,087,582 [.evunneeans o 7,087,582 |..... (T 7)) R KU PR N e 0001 .eevnnenens
SPX Call 5011.12 Vel Is Fargo Bank,
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins KB1H1DSPRFMYMCUFXTO9  |. 04/18/2024 |. 04/17/2025 |......... 16,962 |...... 85,000,000 ......... 5011.120 |...... 7,824,250 [oeeneeeiiniinnes fovvenieeeeiinnns o 10,386,973 [.eeeneeeen | 10,386,973 |..... (G TE (1)) R FORRUUY R R, e 0001 .evvnnnnens
SPX Cal | 5297.1
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 05/16/2024 |. 05/15/2025 |......... 10,949 |...... 58,000,000 |......... 5297.100 |...... 4,773,400 [oeenneeciiniees foevvnnineeecinns oo 4,197,231 | oo [ 4,197,231 |..... [RTRSIC 71513 | R KU PP N e 0001 .eevnnenens
SPX Cal | 5297.1
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 05/16/2024 |. 05/15/2025 |.......... 9,628 |...... 51,000,000 |......... 5297.100 |...... 4,197,300 [eevnieieininnes foevenninneeeinnn o 3,690,669 [....cceeee [onnnnn 3,690,669 |..... (ETR (O 1 73| R KU R N e 0001 .evvnnnnens
SPX Cal | 5297.1
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 05/16/2024 |. 05/15/2025 |......... 13,970 |...... 74,000,000 |......... 5297.100 |...... 6,090,200 [.ooevevnneieiiinn [ foeees 5,355,088 | ...cevunnnn [eunnnn 5,355,088 |..... (4,589,861)[.....cccvvnnninnns founniriiiiiins foorvviniiinieiins o e 0001 .eevnnenens
SPX Call 5297.1 Vel Is Fargo Bank,
05/15/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO9  |. 05/16/2024 |. 05/15/2025 |......... 42,09 |..... 223,000,000 ......... 5297.100 |..... 18,274,850 N 16,137,629 [..eeveeeeen | 16,137,629 |... (13,831,608)|. e 0001
SPX Call 5473.
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/20/2024 |. 06/18/2025 |......... 14,251 |...... 78,000,000 |......... 5473.170 |...... 6,597,240 |oeevneiiiininnns | [ 4,178,420 [.eveeneenn [ 4,178,420 |..... (R ZE: 1) | O KU PR N e 0001 .oeennnnens
SPX Cal| 5473.17
06/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/20/2024 |. 06/18/2025 |......... 10,414 ...... 57,000,000 |......... 5473.170 |...... 4,821,060 P A 3,053,461 | .cevvvennnn [ennnnn 3,053,461 |..... (3,125,734)|. e 0001
SPX Call 5473. Vel Is Fargo Bank,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccoooiiiiins KB1H1DSPREMYMCUFXTO9 |. 06/20/2024 |. 06/18/2025 |......... 14,799 |...... 81,000,000]......... 5473.170 |...... 6,714,900 [..oovvvvninniniins o oo 4,339,128 | ..ccevunnnn |onnn 4,339,128 |..... (4,441,832)].ccveeiiiiinnnnns foovrvnniininiiiinn foveniniiiiiiiinnns i - 0001 ..oevnnnnns
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1 2 4 5 6 7 9 10 11 12 13 14 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income of Maturity Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount (Paid) Paid Paid Income Value (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 5473.17 Vel Is Fargo Bank,
06/18/2025 ............ FIUL Hedge ............. Equity/Index |N.A. coooiiiiiinnnns KB1H1DSPRFMYMCUFXTO9  |. 06/20/2024 |. 06/18/2025 |.........56,640 |..... 310,000,000 |......... 5473.170 |..... 25,714,500 |..eevnnerreninin [ e 16,606,540 |... L. (16,999,605)[....ccvvvvneniins v [ e e 0001 .eevnnenens
SPX Call 5543.22
08/14/2025 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 08/15/2024 |. 08/14/2025 |........ 12,808 |...... 71,000,000 |......... 5543.220 |...... 5,836,200 [..eeveeeiinnnnns foevrnnninneeeiinn foes 4,096,412 |....ceunnnn [.nnn.. 4,096,412 ... (3,562,862)]...0ueeeeennnnns foorernninniieiins frrennniiiiiins e e 0001 .eevnnenens
SPX Call 5543.22
08/14/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 08/15/2024 |. 08/14/2025 |........ 11,004 ...... 61,000,000 |......... 5543.220 |...... 5,011,150 P A 3,519,452 |........... |...... 3,519,452 [..... (3,060,879)f. e 0001 ...
SPX Cal | 5543.
08/14/2025 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 08/15/2024 |. 08/14/2025 |..........8,479...... 47,000,000 ......... 5543.220 |...... 3,868,100 [...cevvvnnneeeins [eennnnieiiininns oo 2,711,709 [.eeennennn [ 2,711,709 | (2,358,382)].cvvueeeeinnnnnns foorernnininieiins freeennniiiii e e 0001 .eevnnenens
SPX Call 5543.22 Vel Is Fargo Bank,
08/14/2025 ... FIUL Hedge .. . |Equity/Index |N.A. ... KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/14/2025 |.........43,657 |..... 242,000,000 |......... 5543.220 |..... 19,662,500 N 13,962,418 |... ... (12,143,159)(. e 0001 ...
SPX Call 5544. Vel Is Fargo Bank,
07/16/2025 ............ FIUL Hedge ............. . |Equity/Index [N.A. ..oiiiiinnns KB1H1DSPRFMYMCUFXTO09  |. 07/18/2024 |. 07/17/2025 |........ 13,707 |...... 76,000,000 |......... 5544.590 |...... 6,448,600 [....covvnnnveriinn [onnnniiiiininns oo 3,801,437 |...covvnnnn ..., 3,891,437 |..... (TR0 R 1515 | O KU AP RN e 0001 .eevnnenens
SPX Call 5544.59
07/17/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |........ 11,002 ...... 61,000,000 |......... 5544.590 |...... 5,124,000 P A 3,123,390 |....cvvnnnn [-00... 3,123,390 ... (3,123,164)|. e 0001 ...
SPX Cal | 5544.
07/17/2025 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |........ 13,707 |...... 76,000,000 |......... 5544.590 |...... 6,384,000 [..oevvvvenniieiinn [ foeees 3,801,437 |....ovvnnnn [..... 3,891,437 |..... (TR0 R 1515 | O KU AP RN e 0001 .eevnnenens
SPX Call 5544.59 Vel s Fargo Bank,
07/17/2025 ............ FIUL Hedge ............. . |Equity/Index [N.A. ..ooiiiiiinns KB1H1DSPRFMYMCUFXTO9  |. 07/18/2024 |. 07/17/2025 |.........44,548 |..... 247,000,000 |......... 5544.590 |..... 20,834,450 |..evenneiieiininn [ e 12,647,170 L (12,646,253)[. .. | [ [ e 0001 .eevnnenens
SPX Call 5628.49 Royal Bank of
03/10/2026 ............ FIA Hedge .............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/14/2025 |. 03/10/2026 |..........3,238 |...... 18,222,888 (......... 5628.486 |.....oeevvivnnnnns |oeees 1,605,858 [...ccvvvvnniiinns Jvnnnn 1,464,379 | ..ovvnnnnn [onn... 1,464,379 ... [REIIEYE) R FRRUUURR R R, e 0001 .evvnnnnens
SPX Call 5628.49 Royal Bank of
03/10/2026 ............ FIA Hedge .............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/14/2025 |. 03/10/2026 |............ 207 |........ 1,163,529 ......... 5628.486 [.....eivvirnnnns |oeeennnnn 102,534 |evveniiiiiiin o 93,500 | ..cevvnnnnn fornnnnnnn 93,500 ). [(CIN 0} Y EOPTRR [ RN e 0001 .eevnnenens
SPX Cal| 5647.26
03/17/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 03/21/2025 |. 03/17/2026 |.......... 1,640 |........ 9,262,539|......... 5647.259 |..oevveeiiiiiinn feeenes VAT R RN 731,352 | eeeeeiiins [ 781,352 | [(CISTZ-1 D) R AR RN R, e 0001 .eevnnenens
SPX Cal | 5647.26
03/17/2026 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 03/21/2025 |. 03/17/2026 |............ 17 |.......... 658,972|......... 5647.259 |..oevviieiiiiinn feeeeeens (ST T R FP, 52,031 | .eeeeiies oo 52,031 o [3C1<10)) R AR KR R e 0001 .eevnnenens
SPX Call 5662.89 Royal Bank of
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |.........12,026 |...... 68,100,000 |......... 5662.890 |.uvnniiiiinnnns oo 5,985,990 |..evvuniiiiiinnnns oo 5,273,751 | .ceevvenns [..00. 5,273,751 | (WA )] F KU R RN e 0001 .evvnnnnens
SPX Call 5662.89 Royal Bank of
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |..........6,428 |...... 36,400,000 |......... 5662.890 |..evvniiiiinnnnns oo 3,199,560 |..evvvniiiiinnnnns oo 2,818,862 (........... |......2,818,862 |....... (380,698)[.....ccvvvnnnniens Jrvnnneeeirinnns forreviiniiniins o e 0001 .eevnnenens
SPX Call 5691.2 Royal Bank of
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |.........12,308 |...... 70,048,501 ]......... 5691.205 |...cvvvnnniiiiinnn fonnns 5,903,592 [....ccovvnniiinns Jeunnnn 5,187,642 ........... |......5,187,642 |...... [WALTR°:510)) R FORUUUR R R, e 0001 .eevnnenens
SPX Call 5691.2 Royal Bank of
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |.........63,589 |..... 361,900,503 ......... 5691.205 |...ccvvveninanne 30,500,469 [....vivvinnnnnnns oo 26,801,575 |........... |.....26,801,575 |..... (3,698,894)]....uuiiviinnnnns foovernniieieiiins freeeneiniiii e e 0001 .eevnnenens
SPX Call 5691.2 Royal Bank of
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |..........3,602 [...... 20,502,000 ......... 5691.205 |...cvvvnnniiiiinnn fonnns 1,727,880 |.evveneiiiinnnns oo 1,618,334 |.....eev [..... 1,518,334 ... (LS IT)] P RPN R RN e 0001 .eevnnenens
SPX Call 5711.77 Vel Is Fargo Bank,
03/24/20%6 ............ FIA Hedge .............. . |Equity/Index [N.A. ..ooiiiiiinns KB1H1DSPRFMYMCUFXT09  |. 03/28/2025 |. 03/24/2026 |..........2,339 [...... 13,358,177 |......... CYRRPYAET I R 981,845 [o.vvniiiiiiinnns foeeeiinnn 963,589 |.....cevunn [o0nnnn... 963,589 | [ECIR:<1C)) R AR R R e 0001 .eevnnenens
SPX Call 5711.77 Vel Is Fargo Bank,
03/24/20%6 ............ FIA Hedge .............. . |Equity/Index [N.A. ..ooiiiiiinns KB1H1DSPRFMYMCUFXTO9  |. 03/28/2025 |. 03/24/2026 |............ 258 |....... 1,471,131]......... YRR PYAET R RN 108,130 |oevvveeeiiviinnnn [ 106,120 |..oeevvvnnn |eveennn. 106,120 ... (21011 D) R AU R R, e 0001 .eevnnenens
SPX Call 5713.64
09/18/2025 ............ FIA Hedge .............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 09/19/2024 |. 09/18/2025 |..........2,625 [...... 15,000,000 |......... 5713.640 |...... 1,211,250 [oeciiiieniies e o 659,404 |........eut |-eeenn...659,404 ... [(CISSTRCA L)) R FORUUUR R R, e 0001 .eevnnenens
SPX Call 5713.64
09/18/2025 ............ FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 09/19/2024 |. 09/18/2025 |.........60,032 |..... 343,000,000 [......... 5713.640 |..... 27,491,450 |.oeveneieiiini [ e 15,078,369 L (14,908,853)[...ccveeiiiiens e [ e e 0001 .evvnnnnens
SPX Call 5713.64 Royal Bank of
09/18/2025 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1 | 09/19/2024 |. 09/18/2025 |............ 998 [....... 5,700,000 |......... 5713.640 |......... 465,690 |...vunneeeiiinin [ fes 250,573 | .oeeeevinnn |eeenn. 250,573 [ (249,249)....covvvniiiiinn [ [ e e 0001 .eevnnenens
SPX Call 5713.64 Royal Bank of
09/18/2025 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1 | 09/19/2024 |. 09/18/2025 |..........1,348 [....... 7,700,000 |......... 5713.640 |......... 629,000 |...vunneeeriinin [ feis 338,494 |...ooevnnnn |ennnn. 338,404 | (R T03) R FORRUURR R R e 0001 .evvnnnnens
SPX Call 5713.64 Royal Bank of
09/18/2025 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 09/19/2024 |. 09/18/2025 |........ 12,076 |...... 69,000,000 |......... 5713.640 |...... 5,637,300 [..eunveirininens foevennineeeiinnn foes 3,033,258 e 0001 .eevnnenens
SPX Call 5713.64 Royal Bank of
09/18/2025 ... FIUL Hedge .. . |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 09/19/2024 |.09/18/2025 |..........7,001 [...... 40,000,000 |......... 5713.640 |...... 3,268,000 P A 1,758,410 (... e 0001 ...
SPX Call 5713.
09/18/2025 ............ FIUL Hedge ............. . |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 09/19/2024 |. 09/18/2025 |..........6,651 [...... 38,000,000 |......... 5713.640 |...... 3,100,800 [.oevvvvneniieiins fervniieiiiiins foeees 1,670,490 e 0001 .oeennnnens
SPX Call 5719.52 Royal Bank of
03/19/2026 ... FIUL Hedge .. . |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |..........1,819|...... 10,403,000 |......... 5719.519|.. 840,480 |... ...736,062 | ... e 0001 ...
SPX Call 5719. Royal Bank o
03/19/2026 ............ FIUL Hedge ............. . |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11 |. 03/20/2025 |. 03/19/2026 |..........1,377|....... 7,878,000]......... 5719.519 |.ovvvniiiiiiinnn [ 636,479 |...iiiiiiiiiinns | 557,406 - 0001 ..oevnnnnns
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1 2 4 5 6 7 9 11 12 13 14 16 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Initial Cost Cost of Credit Hedge
Hedged, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of discounted | discounted Book/ Foreign Year's to Carrying of at Inception
Income of Maturity Premium Premium Current Adjusted Exchange (Amorti- Value of Refer- and at
Generation Risk(s) Exchange, Counterparty Trade or Notional (Received) | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated (a) or Central Clearinghouse Date | Expiration Amount Paid Paid Income Value Fair Value B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 5841.47
10/16/2025 ............. FIUL Hedge ............. Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 10/17/2024 |. 10/16/2025 79,000,000 .........5841.470 |...... 6,614,275 |oueeneiiiiiinnns | e 2,813,790 [.evueneenns [ 2,813,790 [..... (3, 113,844)].cccvvvnnniiinnnn oo i [ e 0001 .eevnnenens
SPX Cal | 5841.47
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 10/17/2024 |. 10/16/2025 |..........1,267 |....... 7,400,000].........5841.470 [......... 620,305 |..vveneeeiiniinn e Jes 263,570 [.evveneenns o 263,570 ... (291,677)].cccvvnenniiiinnn feoeeeeieviinenes v [ e 0001 .eevnnenens
SPX Call 5841.47
10/16/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 10/17/2024 |. 10/16/2025 |.... 38,000,000.........5841.470 |...... 3,173,000 P A 1,353,469 [..evnnneens [ 1,353,469 e 0001
SPX Call 5841.
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 10/17/2024 |. 10/16/2025 16,000,000 .........5841.470 |...... 1,344,000 [.oeeeivnninnens fevnnneeiiiii foeeennnd 569,881 [....coeeees [oernnnnn 569,881 [....... (630,652)]....uuviiiiinnnnns foovrriniieniinns o e e 0001 .eevnnenens
Morgan Stanley &
SPX Cal| 5841.47 Co. International
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index |plc .ooevvrrnenneens 4PQUHN3JPFGFNF3BBE53 | 10/24/2024 |. 10/16/2025 |............ 100 [.......... 584,147 |.........5841.470 |.......... 46,003 |...eeeeeeeniees Joeeeenee e feeeeeeees 20,806 [..euunieees foreeaennn 20,806 [eeeerrn(28,025)]-cnneeeeennians foeeemmmeeeeeennn fereeeeeeenneees e —_—— 0001 .oeeneneees
SPX Call 5841.47 Vel ls Fargo Bank,
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeiieneenns KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 385,000,000 .........5841.470 |..... 32,859,250 [.eeeevnneeeeeenn foeeeeeeeieees e IEIVAVIV K] [ R 18,712,773 |... (15,175,062)]....ceeeeeennees Joeemmmmneeeeemnnn feeeeeeeeimiieees oo —_—— 0001 .oeeneneees
SPX Call 5841.47 VWells Fargo Bank,
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeeiiinieens KB1H1DSPRFMYMCUFXTO09  |. 10/17/2024 |. 10/16/2025 32,900,000 .........5841.470 |...... 2,765,245 .o [ | 1,171,819 | e [ 1,171,819 |+ (1,296, 778)[- e e foeeeeemeeeeeeees [ —_—— 0001 .oeeneneees
SPX Call 5841.47 VWells Fargo Bank,
10/16/2025 ............. FIUL Hedge ............. . |Equity/Index [N.A. .ooooeeiennenne KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 48,000,000 |.........5841.470 |...... 4,084,400 [-.eeoeeeeennineee foeeeenneeeeeenen feees 1,709,644 |........... |- 1,709,644 |.....(1,891,956)].....ueeeeeennnns foeeemmmieeeeeenn [ oo —_—— 0001 .oeeneneees
SPX Call 5855.73 VWells Fargo Bank,
03/03/2026 ............. FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiienneens KB1H1DSPRFMYMCUFXTO9  |. 03/07/2025 |. 03/03/2026 16,599,100 .........5855.728 |...eeereeeennns oo 1,150,896 [..oeeveeeeeeeees Jornenns 894,487 | ..oveeenes o 894,487 |....... (256,408)|...ccvvnmneieeennn fooeeeeeemmneeees Joeerneeeeeeee foeeeee —_—— 0001 .oeeneneees
SPX Call 5855.73 Vel ls Fargo Bank,
03/03/2026 ............. FIA Hedge .............. . |Equity/Index [N.A. .ooooeiiinnenns KB1H1DSPRFMYMCUFXTO9  |. 03/07/2025 |. 03/03/2026 |............ 403 [........ 2,360,838 .........5855.728 |.....eeieeeeninnn forees 163,688 |+eevveeeeeeeennnn foeeeeees 127,220 [eeeeneeenes o 127,220 [nee e (36,468 [ e o —_—— 0001 .oeeneneees
SPX Call 5867.08
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 |. 12/19/2024 |. 12/18/2025 75,000,000 |........ 5867.080 |...... 6,778,500 [-eeeeeneeeeeeen [oemneeeeeeeiees foeees 3,200,690 [..ouunvrens fornnee 3,200,690 |.....(2,936,282)].ccevvuureeemnnn foemeeeeemnieeeee Joeei e feee —_—— 0001 .oeeneneees
SPX Call 5867.08
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 444,000,000 ........ 5867.080 |..... 39,693,600 |-...eeeeeeenni foereeeeniieeeeenn foeeen 18,948,083 [....eeeees [nnee 18,948,083 |... (17,382,791)]...eeeeeeeneanes Joeeemmmneeeeemnnn feeeeeeeeemieeeee e —_—— 0001 .oeeneneees
SPX Call 5867.08
12/18/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 |.... 13,300,000 |........ 5867.080 |...... 1,189,020 ...567,589 | ... ....567,589 e 0001 ...
SPX Cal | 5867.08
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 |.......... 1,534 [....... 9,000,000 |........ 5867.080 |........ 804,600 [..eeeeeneeeeees Joreneeeeeeenes foeeeennns 384,083 [..evuneees foereene 384,083 |....... (352,354)]..cccemnuiieeennn foreeeeeemmneeees feeeeneeeeeeee foeeeee —_—— 0001 .oeeneneees
SPX Call 5867.08
12/18/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 |.... 19,000,000 |........ 5867.080 |...... 1,698,600 i . 810,841 ... ... 810,841 e 0001 ...
SPX Cal | 5867.
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 63,000,000 |........ 5867.080 |...... 5,682,200 [-eueeeeeennnnees foeeemeneeeeeeenen feees 2,688,579 [..eueeenns fonnees 2,688,579 |..... (2,466,477 cceeemmeeeeemnnn [ e e —_—— 0001 .oeeneneees
SPX Cal | 5867.08
12/18/2025 ... FIUL Hedge .. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 12/19/2024 |. 12/18/2025 |.... 47,000,000 |........ 5867.080 |...... 4,201,800 P R 2,005,766 [....coeeees fonnen 2,005,766 e 0001 ...
SPX Cal | 5867.
12/18/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 03/12/2025 |. 12/18/2025 25,000,000 |........ 5867.080 |....ceeeeeemennas foeenn 1,241,101 [ e 1,066,897 | ..cevvvnnns fennnnn 1,066,897 |.eevvnn (174,205)[..ceeeeeeeeeeee e foeeeeemeeeeeeees [ —_—— 0001 .oeeneneees
SPX Cal | 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 48,000,000 |.........5937.340 |....eeereeernnes o 3,975,600 [..oeeeeeeneeees fenenn 1,921,954 [ fonnes 1,921,954 |.....(2,053,646)[...ccvvemneeeenn Jormmeeeeemmniees [oeeeeermieeeeeeen [ —_—— 0001 .oeeneneees
SPX Cal | 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 54,000,000 |.........5937.340 |....errreernnes foeeen 4,475,250 |.eeeneeeeeeii o 2,162,198 [..oevneeees fonnees 2,162,198 |..... (2,313,052)].ccvvemneeeemnnn feoeeeeeemneeeee e foee —_—— 0001 .oeeneneees
SPX Cal | 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 |. 01/16/2025 |. 01/15/2026 |............ T24|....... 4,300,000 .........5937.340 |..covvuneeeeennnn [ 356,792 |oeeeeeeeeeeenenn foreeeees V2R VAN [ R 172,175 | (184,617 )| e [ e —_—— 0001 .oeeneneees
SPX Call 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 501,000,000 |-........5937.340 [....ccevvrmereann |ounen 41,896,124 ..o o 20,060,395 [..ouvneeees [onnen 20,060,395 |... (21,835,729)]...ccevuueeeeennn fooeeeeeemmiiineeee Joeemnneeeeeeene [ —_—— 0001 .oeeneneees
SPX Call 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 |. 01/16/2025 |.01/15/2026 |..........1,364 [....... 8,100,000 |.........5937.340 [....coreeerienaes foeeennnnd 671,693 [.neeeeeeeenees foeeeennnn 324,330 | .oeevvnnnns [ 324,330 |..eeevn (B47,363)]eueeeeeeeennnes foeeemmmeeeeeemnnn feeeeeeeeeeiee e —_—— 0001 .oeeneneees
SPX Call 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 17,000,000 |.........5937.340 |..ccovveneeaeennn feunnns 1,405,475 [ooeeeeeeeeiiees foeeennnd 680,692 [..evvnveees foereennnn 680,692 |....... (724,783)].cceeeeeeeeennns foeeemmmeeeeeennn [ e —_—— 0001 .oeeneneees
SPX Call 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 60,000,000 |-........5937.340 [.....ccvvrmeeeacs |oennen 4,957,500 |..eveeeeeeeennns e 2,402,443 |.......cout | 2,402,443 |..... (2,555,058)[....cccemnnneeees foemneeeeeemies foeeeeeneeeeeeen [ —_—— 0001 .oeeneneees
SPX Call 5937.34
01/15/2026 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 03/12/2025 |. 01/15/2026 25,000,000 |.........5937.340 |...eeoereeennnes o 1,164,015 [..ooeeeeeeeeeees | 1,001,018 | .eevvvnenns feneenn 1,001,018 |....... (162,998)].cceveeeeeeeemenn fooeeeeeemeeece e foeeeees —_—— 0001 .oeeeeneeee
SPX Call 5949.17
11/20/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 11/14/2024 |. 11/20/2025 59,000,000 .........5949.170 |...... 4,953,050 |-eevveeeeeeeennnn feeeeeeee e 1,844,188 [...coeevens o 1,844,188 |.....(2,124,810)[...cceeeeeneeeee foemeeeeeeees foeeeeeeeeeeeees [ —_—— 0001 .eeeneneees
SPX Cal | 5949.17
11/20/2025 ............. FIUL Hedge ............. . |Equity/Index |HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 |. 11/14/2024 |. 11/20/2025 89,000,000.........5949.170 |....... 7,471,550 . eeeiiiiiinees foeeerenineeeeeeen foens 2,781,910 f.ooeeinnes foennes 2,781,910 [..... (3,205,222)]....oeeevevnnnnes foorrmmmnnneeeenns fooennieeiiiiinnnes foerenneeeeeennas — .. 0001 ..oeeneeees
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1 2 5 6 7 8 9 10 11 12 13 14 16 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial

of Item(s) Strike Initial Cost Cost of Credit Hedge

Hedged, Price, of Un- Un- Current [ Adjustment Quality |Effectiveness|

Used for Date of Rate or discounted | discounted Book/ Year's to Carrying of at Inception

Income Maturity | Number Index Premium Premium Current Adjusted (Amorti- Value of Refer- and at

Generation Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Fair Value Accretion ltem Exposure | Entity (b)

SPX Call 5949.17
11/20/2025 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |.......... 1,244 7,400,000 ]......... 5949.170 |......... (S0 V8 R R R 231,305 | ... 231,305 |..vunn (266,502)]..ccvveeiiiiinn feeeneeeeiiineees e [ e 0001 .eevnnenens
SPX Call 5949.17
11/20/2025 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |.......... 1,597 9,500,000 ......... 5949.170 |......... AT P R R, 296,945 | .ooeennnnnn [ 296,945 |....... (342,130))ceeeeiiiiiiiines foeeriinneeeeiins o e e 0001 .eevnnenens
SPX Cal | 5949.17
11/20/2025 ... FIUL Hedge .. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |........ 68,917 410,000,000 |......... 5949.170 34,440,000 |...eenneeeerinnnns fooreiiiiiiiins Jeeees 12,815,542 | .oovvnnnnns [ennn 12,815,542 e 0001
SPX Call 5949.
11/20/2025 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 11/14/2024 |. 11/20/2025 |.......... 2,185 13,000,000 |......... 5949.170 |...... 1,102,400 |ocevveeeeecciiins [ s 406,346 [ ...ouneeees [oennnne 406,346 |....... (468,178)]....ccvvvnvirvinnn foonrrrriiiniinnnns v [ e 0001 .eevnnenens
SPX Call 5949.17
11/20/2025 ... FIUL Hedge .. Truist Bank ........ JJKC32MCHWDI71265206 |. 11/14/2024 |. 11/20/2025 |..........5,883 35,000,000 ......... 5949.170 |...... 2,968,000 [..eevvvvnnieiiinn [ernnniiiiiiiin foeeens 1,004,010 [.eeeeeeenns |oneee 1,094,010 e 0001
SPX Call 5962.
02/24/20%6 ............. FIA Hedge .............. KB1H1DSPRFMYMCUFXTO9  |. 02/28/2025 |. 02/24/2026 |.......... 2,868 17,104,036 |......... 5962.725 |...evvvneiiiinnn [ 1,312,881 | e 729,688 [...ooeeeen [oernnnn 729,688 |....... (583,193)].ceveviiiiinnnns foovrrnniiieniiins e i e 0001 .eevnnenens
SPX Call 5962.73
02/24/2026 ... FIA Hedge ... NA. .. KB1H1DSPRFMYMCUFXTO09  |. 02/28/2025 |. 02/24/2026 |.... ... 632,856 ]......... 5962.725 |.. .... 26,999 e 0001
SPX Call 6046. Royal Bank o
01/20/2026 ............. FIA Hedge .............. Canada ............... ES7IP3USRHIGC71XBUT1 | 01/24/2025 |. 01/20/2026 |.......... 1,938 11,719,644 [CI0ZIT VA Y R RN 1,054,467 [..ooovvneieeniins ferninnnns 366,547 [.evveeenns o 366,547 |....... (687,920)]....ccvvvnviiiinnn foonrirrinininnnes v [ e 0001 .eevnnenens
SPX Call 6046.67
02/03/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 02/07/2025 |. 02/03/2026 |.......... 1,968 11,899,100 |......... 6046.665 [.....eiviiinnnn foreennnd LT 1 PR RN 392,121 | eeeeeii [ 392,121 |vuens (579,625)]...cevveeiiiiinn feeneeeciiineees e [ e 0001 .eevnnenens
SPX Call 6055.23
02/10/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 02/14/2025 |. 02/10/2026 |.......... 1,616 |........ 9,785,759 |......... 6055.230 |..eevvnnnieiiinnn ferneees 869,453 |...ovveniiiiiinnn [ 323,866 [...oueeeenn [orrinnn 323,866 |....... (545,588)]....ccvvuniiiiiinn feorniiiiiiiinnes e [ e 0001 .evvnnnnens
SPX Call 6069.32
01/27/2026 ............. FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 01/31/2025 |.01/27/2026 |.......... 2,664 16,167,270 |......... 6069.316 |...eenvviiinnn oo 1,399,942 |..oovveniniiiinn s 489,975 | .oeveeis [ 489,975 |...unn (909,967)]..cvvvenniiviinn foenrreriiiiinnnes v [ e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 02/20/2025 |. 02/19/2026 |.......... 2,060 12,600,000 |......... 6117.520 |eevveniiiiinnns oo 1,044,540 [ooeenniiiininnns |oeeennnnn 369,386 [...oeeeees o 369,386 |....... (675, 154)]..cccvvveniiiiiinn fooeririiiinnenns v [ e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 02/20/2025 |. 02/19/2026 |.......... 9,318 57,000,000 |......... 6117.520 |cuvveniiiiinnnns oo 4,699,650 |....euviiiiinnnnns oo 1,671,032 [..eeeeenns | 1,671,082 |.....(3,028,618)[......ccevvnnvrens fovnnnneniiiiiins [ o e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 03/12/2025 |. 02/19/2026 |.......... 4,087 25,000,000 ......... (R R VARV N FOR R 888,343 [..veiiiiiiiiinns foeeeinnnn 732,909 | .oeeeninnnn [ 732,909 |...een (155,434)].ccvvviniiiiinn [ v [ e 0001 .evvnnnnens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 6,702 41,000,000 |......... 6117.520 |cuvveniiiiinnnns oo 3,411,200 [oviiiiieenns fovne 1,201,971 [.oeeeneniis | 1,201,971 ... (2,209,229)[.....cevvvnnnennns fvnnnieeciiins [ o e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |......... 13,731 84,000,000 ......... 6117.520 |cuvveniiiiininns oo 6,988,800 |...cvvunniiiiinnn fonnns 2,462,574 | .covvrnnnn [ 2,462,574 |..... (4,526,226)[......ccevnnviins fovnnnnniiiiiins [ e e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 3,269 20,000,000 |......... 6117.520 |cuvveniiiiinnnns oo 1,664,000 |..evnnneviiinnnnns foevennnnn 586,327 [.evveeenes [ 586,327 |.....(1,077,673)]..cccvvennniiiinnn foonrereirininnnes v [, e 0001 .eevnnenens
SPX Call 6117.52
02/19/2026 ............. FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 2,076 12,700,000 |......... 6117.520 |cuvveniiiiininns oo 1,066,640 [....ccvvvnnninnns fovnennnns 372,318 [eveeeees o 372,318 |..uun.. (884,322)]...cccveeiiiiinn feeeeieiiiiineees e [ e 0001 .eevnnenens
SPX Call 6117.52 Vel Is Fargo Bank,
02/19/2026 ............. FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 02/20/2025 |. 02/19/2026 |......... 63,588 389,000,000 ......... 6117.520 [cevveniiviiiinnns oo 32,073,050 [ouuuniiiiinnnnnes oo 11,404,063 [....eeeeen | 11,404,063 |... (20,668,987).......ccevvunees foeremmnnnniniinnnn foonnriiiiiniiennns v e 0001 .eevnnenens
SPX Call 6120.05 Vel Is Fargo Bank,
02/17/2026 ............. FIA Hedge .............. NA KB1H1DSPRFMYMCUFXTO9  |. 02/21/2025 |. 02/17/2026 |.......... 1,642 10,046,725(......... (R VLU0 FO RN 780,495 [cvvnniiiiininns foeeeinnn 290,073 [.evveneeees o 290,073 |....... (490,422)[......ceuuvivvinnn foonrrrrininiinnnes v [ e 0001 .eevnnenens
SX5E Cal | 4807.77
08/14/2025 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 08/15/2024 . 08/14/2025 |............ 416 |....... 2,000,000 4807.770 |......... 114,900 [oevvvveiiieeenn o oo 193,254 | covvviie [ 193,254 |.evveeenn 98,143 [ i [ e e 0003 ..ovvvnnnnns
SX5E Cal | 4807.77
08/14/2025 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 08/15/2024 . 08/14/2025 |.......... 2,475 11,900,000 4807.770 |......... (S1: 0TV R KRR R 1,149,860 [....cccevns |ouenne 1,149,860 |.........572,051 [cooeiiiiiiiiiiins i [ e e 0003 ..ovvvnnnnns
SX5E Cal | 4807.77
08/14/2025 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 08/23/2024 |. 08/14/2025 |............ 312....... 1,500,000 4807.770 (072172 1Y R AR RN 144,940 | .oovvnnnns [ 144,940 [ 72,107 | oo e [ e 0003 ..ovvvnnnnns
SX5E Call 4833.53
11/20/2025 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 11/14/2024 |. 11/20/2025 |............ 414 1....... 2,000,000 ......... 4833.530 LALCIVUN PR AR R 207,200 | ... 207,200 [ovreennnn 94,437 | foeeeeiieeceens e e 0003 ..ovvvnnnnns
SX5E Call 4833.53
11/20/2025 ............. FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 11/14/2024 |. 11/20/2025 |.......... 2,979 14,400,000 |......... 4833.530 |......... L7 [V R KRN R 1,491,837 [.eeeeenin | 1,491,837 [t 679,943 | foeeiiiin e e e 0003 ..ovvvnnnnns
SX5E Call 4833.53 Goldman Sachs
11/20/2025 ... FIUL Hedge .. International ...... W22LROWP2|HZNBBBKS28  |. 11/21/2024 |. 11/20/2025 |.... ....700,000]......... 4833.530 |.. 12,520 ... e 0003
SX5E Cal | 4870.
07/17/2025 ............. FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |............ 308 |....... 1,500,000 |......... L1V (VN FOR < ) 10 R IO RPN 122,405 | cevvvens [ 122,405 [....otee 85,859 | oo e [ e 0003 .oovvvennnns
SX5E Cal | 4870.12
07/17/2025 ... FIUL Hedge .. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |.... 13,800,000 |......... 4870.120 |.. P A 1,126,130 [.eneeeenns | 1,126,130 |... e 0003
SXBE Call 4879. Goldman Sachs
12/18/2025 ............. FIUL Hedge ............. International ...... W22LROWP2|HZNBB6K528 |. 12/27/2024 |. 12/18/2025 |............ 143].......... 700,000]......... 4879.000 |.......... 39,598 |..ivveiiiiiiiinn oo | 68,657 [ .oeeeeenn [ 68,657 [......uen31,426 |.uvvnniiiiiinnns foviiiiininiiins foeenniiiiii i - 0003 ..ovvvnnnnns
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SX5E Cal | 4879.0 Royal Bank of
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/19/2024 |. 12/18/2025 |.......... 3,566 |...... 17,400,000 |......... 4879.000 |...... 1,030,080 |oeevveeneniinnnnn [ s 1,706,613 | .oovvvennns [ennnns 1,706,613 |........ £ 1 (10 PR AR RO RN e 0003 ..ovvvnnnnns
SX5E Cal | 4879.0 Royal Bank of
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 12/19/2024 |. 12/18/2025 |............ 40 |....... 2,000,000 ]......... 4879.000 |........ 118,400 [.vvvveeeeieeenn [ o 196,162 [.eeeneeeees [oonnes 196,162 |.......... 89,788 [..oevieieiiies e [ e e 0003 ..ovvvnnnnns
SX5E Cal | 4936.57 Royal Bank of
04/17/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 04/18/2024 |. 04/17/2025 |.... 2,500,000 ......... 4936.570 |.........162,250 ...164,587 | ... ....164,587 |... e 0003
SX5E Cal | 4936. Royal Bank o
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 04/18/2024 |. 04/17/2025 |.......... 2,492 |...... 12,300,000 |......... 4936.570 |......... LI (V) R PR R 809,767 [.eeeveennn |ovnnnnns 809,767 |......... 485,685 [...uiiiiiiiiines foereniineeeieinns o e 0003 ..ovvvnnnnns
SX5E Call 4943.38
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/19/2024 . 09/18/2025 |.... 1,700,000 |......... 4943.380 |.. ....133,860 |..........69,935 |. e 0003
SX5E Call 4943. Goldman Sachs
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528 | 10/02/2024 |. 09/18/2025 |............ 202 |....... 1,000,000 |......... 4943.380 |.......... 62,306 |...oeeeeiinnnns foeveiinieiiiins e 78,741 [ o 78,741 ... LT 1 R R R A e 0003 ..ovvvnnnnns
SX5E Cal | 4943.38 Royal Bank of
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11 |. 09/19/2024 |. 09/18/2025 |.... 12,400,000 |......... 4943.380 |.. e 0003
SXBE Cal | 4947. Goldman Sachs
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528 | 10/24/2024 |. 10/16/2025 |............ 182f.......... 900,000 |......... 4947300 e 0003 ..ovvvnnnnns
SX5E Cal | 4947.3
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 . 10/17/2024 |. 10/16/2025 |............. 344 ....... 1,700,000 |......... 4947.300 |........ (O CI0 N R AR RN 137,493 | covvenee [ 137,493 |.......... 69,693 |..evvniiiiiini [ [ e 0003 ..ovvvnnnnns
SX5E Cal | 4947.3
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 10/17/2024 |. 10/16/2025 |.......... 2,668 |...... 13,200,000 |......... 4947.300 |......... £ V VN RN FOPR RN 1,067,590 [..eeeeenns |onnee 1,067,590 |......... S41,145 | oo e [ e 0003 ..ovvvnnnnns
SX5E Cal | 4947.73 Goldman Sachs
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/20/2024 |. 06/18/2025 |.......... 2,425 |...... 12,000,000 |......... 4947.730 |........ 780,000 |oeevvveeneeeieinnn foreneeeiiiiinens foeeennn 760,783 [.eeeeeeennn |evennnns 760,783 |......... LT3 O ) R RN e 0003 ..ovvvnnnnns
SX5E Cal | 4947.73 Goldman Sachs
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBK528 | 06/20/2024 |. 06/18/2025 |............ 303 |....... 1,500,000 |......... 4947.730 |.......... [TV [V R RPN R 95,098 | ..evvvnnnnn fernnnns 95,098 |.......... 85,962 |.evvveniiiiiinnns fooreiiiicinn e e e 0003 ..ovvvnnnnns
SX5E Cal | 4947.73
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/27/2024 |. 06/18/2025 |............ 303 |....... 1,500,000 |......... 4947.730 |.......... T4 ZI0 N U IO RN LS 2 R I 95,098 |.......... 85,962 |.evvveniiiiiinnn fooreiiiiciinn e e 0003 ..ovvvnnnnns
SX5E Cal | 5072.45 Royal Bank of
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/16/2024 |. 05/15/2025 |............. 394 |....... 2,000,000 ]......... 5072.450 |........ LREC TR0 R AR R 78,369 [.eveneenns [ 78,369 |.......... 51,351 |oveeeiiiiiiiins foereiri e e 0003 ..ovvvnnnnns
SX5E Cal | 5072.45 Royal Bank of
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/16/2024 |. 05/15/2025 |.......... 2,602 |...... 13,200,000 |......... 5072.450 |........ £ VIV SR FOPRRP RN 517,233 | eeeeeei [ 517,233 |.oveennns 338,914 | oo e [ e 0003 ..ovvvnnnnns
SX5E Call 5106.93
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 01/16/2025 |. 01/15/2026 |............. 392 |....... 2,000,000 ]......... 5106.930 [cuvvnnviiiinninns foevnnnnn LT[0 F AR 135,811 [ s 135,811 |.......... LTS L N R AR R R, e 0003 ..ovvvnnnnns
SXS5E Call 5106.93
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 |. 01/16/2025 |. 01/15/2026 |.......... 3,085 |...... 15,600,000 |......... 5106.930 [cevvnniiivinnnnns foreennnnn 909,480 [..vvunriviiinnnn oo 1,059,326 [..evunneens fonnnns 1,059,326 |......... JLICTR:IC R RO R R e 0003 ..ovvvnnnnns
SX5E Call 5450.93
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 03/20/2025 |. 03/19/2026 |............ 275 |.uueenn 1,500,000 |......... 5450.930 |..oevvvnniiiiiinn foeeeees 90,750 [euniiviiininenns Jevvninns 57,358 | .eeeeriin [ 57,358 |......... (33,392)]...ccvvvniiiiiinn feonrereiiiineees v [ e 0003 ..ovvvnnnnns
SX5E Cal | 5450.93 Goldman Sachs
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/20/2025 |. 03/19/2026 |.......... 2,770 |...... 15,100,000 |......... 5450.930 |...evvveniiiiinnn forneeees 906,906 [....oovvrrnnnnns foeeennnnd 577,408 [.ceveneens s 577,408 |....... [Re7A IR ) R RN AR RN e 0003 ..ovvvnnnnns
SX5E Call 5450.93 Goldman Sachs
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2HZNBBBKS528  |. 03/27/2025 |. 03/19/2026 |............ 9 ... 800,000]......... 5450.930 |..oevvvnniiiiiinn foeeeees 41,286 [ | 30,591 | eeeeeii [ 30,591 |oeennnns [QIUNCICLSY) R AR RN R e 0003 ..ovvvnnnnns
SX5E Cal | 5461.03 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |.......... 2,802 |...... 15,300,000 |......... 5461.030 [cevvniviiinnnnnns Joevennnn 887,400 [...ovvvvveninnins Jeuninnnns 532,180 [.evvuneenns o 532,180 |....... (RIS 220 RN R RN e 0003 ..ovvvnnnnns
SX5E Cal | 5461.03 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |............ 366 |....... 2,000,000 ]......... 5461.030 [cevvniviiinnnnnns Joevennnn 116,000 |.oevvvennieiiinnn foeneeeees 69,566 [...oeeeees forriinnns 69,566 |......... [ITCTY O EPUUR R RN e 0003 ..ovvvnnnnns
SX5E Cal | 5461.03 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 ). 02/27/2025 |. 02/19/2026 |............ 220 ]....... 1,200,000]......... 5461.030 |..eveniiiiiinnnns fooniinnnnn 67,020 [ooiiiiiiiiinnins et 740 [ o 41,740 |......... (25,281)].cvveeniriiennnns foovevnnininniinns fooeiniiiiiiiiinns v - 0003 ..ovvvnnnnns
0159999999. Subtotal - Purchased Options - Hedging Other - Call Options and Warrants 549,801,366 | 217,705,697 549,505,889 | XXX 549,505,889 | (292,035, 123) XXX XXX
0219999999. Subtotal - Purchased Options - Hedging Other 549,801,366 | 217,705,697 549,505,889 | XXX 549,505,889 | (292,035, 123) XXX XXX
0289999999. Subtotal - Purchased Options - Replications XXX XXX XXX
0359999999. Subtotal - Purchased Options - Income Generation XXX XXX XXX
0429999999. Subtotal - Purchased Options - Other XXX XXX XXX
0439999999. Total Purchased Options - Call Options and Warrants 549,801,366 | 217,705,697 549,505,889 | XXX 549,505,889 | (292,035, 123) XXX XXX
0449999999. Total Purchased Options - Put Options XXX XXX XXX
0459999999. Total Purchased Options - Caps XXX XXX XXX
0469999999. Total Purchased Options - Floors XXX XXX XXX
0479999999. Total Purchased Options - Collars XXX XXX XXX
0489999999. Total Purchased Options - Other XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date  |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Item Exposure | Entity (b)
0499999999. Total Purchased Options 549,801,366 | 217,705,697 549,505,889 [ XXX 549,505,889 [ (292,035, 123) XXX XXX
0569999999. Subtotal - Written Options - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
0639999999. Subtotal - Written Options - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
Basket Option Call Vel Is Fargo Bank,
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins KB1H1DSPRFMYMCUFXT09  |. 01/16/2025 |. 01/15/2026 |..... 1,082,000 |..... 115,233,000 |.......... 106.500 [.vvvvvenneiinns Jouenn (1,763,660)]...ccvvnneeeeinnns fornns (1,620,819)(.ceevveccs | (1,620,819)......... 142,841 [ i foeiis e e 0004 ....evnnnnne
Basket Option Call Vel Is Fargo Bank,
01/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXT09  |. 01/16/2025 |. 01/15/2026 |....... 184,000 |...... 19,412,000 .......... 105.500 [oivviiniiniens Joeennnn (362,480)[......ccvvvnnnnns |oennnnn [ReCTRPX)) U R (333,123)..........29,357 |. e 0004
Basket Option Ca
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 02/20/2025 |. 02/19/2026 |....... 948,000 |..... 100,962,000 |.......... 106.500 [.ovvveennnieiens Jounen (1,497,840).....ccovvvnnnnns |ovnnnnn (733,647)( cevveneeens o (733,647)......... (T 1o R K R RN e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO09  |. 02/20/2025 |. 02/19/2026 |....... 175,000 |...... 18,462,500 |.......... 105.500 [oivviiniiniens Joeennnn (336,000)f.....cccvmmnnnnnns Joennnnn (169,085)( .evvvnnees founnnne (169,085)f......... L [CITRCN I R AR R R e 0004 ....ovnnnnnn
Basket Option Call
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/20/2025 |. 03/19/2026 |....... 151,000 |...... 15,930,500 .......... 105.500 [.eivvieniieiens Joeenen (344,280)..cvvvneiiiinnnns foereee (325,177 ceveneeaas e (325,177 ) JLCT 0 R AR R R, e 0004 ....oennnnnn
Basket Option Call
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/20/2025 |. 03/19/2026 |....... 869,000 |...... 92,548,500 |.......... 106.500 [.vvvveennniriens Jounnn (1,668,480)]...ccvvnneenennnns fornns (1,588,601)]..cccevnnnn |oeeee (1,588,601).......... P76 U FU RO R, e 0004 ....ovnnnnnn
Basket Option Call
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/18/2024 . 04/17/2025 |..... 1,020,000 |..... 108,630,000 .......... 106.500 |..... (2,366,400)[......cccvmmnneens foermnnnnneniinnns forns (2,602,506)(..0eneeee |nnne (2,602,506)...... 2,285,524 [..ooviiiiiiiiiin [ [ e e 0004 ....ovnnnnnn
Basket Option Call
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 04/18/2024 |. 04/17/2025 |....... 205,000 |...... 21,627,500 .......... 105.500 |....... [RSISIR1<11)) R IR RN (684,508)( ..evunneen founnnns (684,508)......... 3,978 | oo e [ e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO09  |. 05/16/2024 |. 05/15/2025 |....... 180,000 |...... 18,990,000 |.......... 105.500 |....... [IVSHVV0)! R IR R (209,625)] ...cevvnnnn feunnnns (209,625)|......... 7Lt O KRR R RN e 0004 ....oennnnnn
Basket Option Call Vel Is Fargo Bank,
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins KB1H1DSPRFMYMCUFXTO9  |. 05/16/2024 |. 05/15/2025 |....... 950,000 |..... 101,175,000 .......... 106.500 ... (1,786,000)]....uuvveeevunnnns [oovvrmnnnniiiinns foons (757 491 e [ (757,191)...... 1,315,301 [ e [ e e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 215,000 |...... 22,682,500 .......... 105.500 |....... [SSZAR1V[0)) R IR R (307,787)] ceeeeevvann Jevennns (307,787)......... 7L YL PO KRR P RN e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 850,000 |...... 90,525,000 .......... 106.500 |..... (1,691,500)]...ccvvenneevinnnn oo e (901,860)] evvvvnnn Jeunnnns (901,860)...... 1,008,592 [..ovvvveiiiiiin ferneeeeeiiins [ e e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 06/20/2024 |. 06/18/2025 |....... 100,000 |...... 10,775,000 |.......... 107.750 |....... [RETAVV0)! R IR T (70,019) .evnneeees o (70,019)......... {07201 R N R e 0004 ....oennnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |....... 180,000 |...... 18,990,000 |.......... 105.500 |....... [CAVACIV0)! R IR R (234,991)] ceeeevinnnn fevnnnnn (234,991)......... 183,942 |vvveiiiiinins foereriieeieeen e e 0004 ....ovnnnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |....... 840,000 |...... 89,460,000 |.......... 106.500 |..... (1,638,000)]..cevvenneerennnn foreerrriiinininns Jvennan (825,015)[ cevvennenns [ (825,015)|........ VLETE: <[ N AR RIS RO RN e 0004 ....ovnnnnnn
Basket Option Call
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/18/2024 |. 07/17/2025 |........ 20,000 |........ 2,155,000 .......... 107.750 |......... (31,200 eeeeeviiieees Jovvennneeeeeinens [ (13,266)( .evnneeens oo (13,266).......... ISR L7 R AU KRR R, e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/23/2024 |. 07/17/2025 |........ 90,000 |........ 9,585,000 .......... 106.500 |....... (LR IR /1)) P AT . (88,394)] .cevvvnnnn [ (88,3%4).......... T VN R FOR R R R e 0004 ....ovnnnnnn
Basket Option Call Bank of America,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 08/15/2024 |. 08/14/2025 |........ 80,000 |....... 8,620,000].......... 107.750 |....... ([0 Z497(0[0)) AR IR RN (71,902)f vevnneeeeen o (71,902)f.......... 63,654 |..evvniiiiiini foereinin e e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 08/15/2024 |. 08/14/2025 |....... 920,000 |...... 97,980,000 .......... 106.500 |..... (1,573,200)f...ceeevvinneens fovvnnnneeeeeinnns o (1,158,866)( +vvvvvennns fonnen (1,158,866)f......... 833,543 |.eevviiiiiiiinnn oo e [ e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/14/2025 |....... 215,000 |...... 22,682,500 .......... 105.500 |....... [ IRE1)) R R RN (346,012)( .evvnnneens [ (346,012)|......... 212,856 [ovvniiiiiiiinns [ o e 0004 ....ovnnnnnn
Basket Option Call Royal Bank of
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... ... ES7IP3U3RHIGC71XBU11 [. 10/02/2024 |. 09/18/2025 |........ 70,000 |........ 7,455,000 .......... 106.500 |....... (114,100) ...(52,323)| ... nn(52,328)) 0 42,941 |, e 0004
Basket Option Ca Vel Is Fargo Bank,
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 09/19/2024 |. 09/18/2025 |....... 150,000 |...... 15,825,000 .......... 105.500 |....... (AT V[1[0) R RIR R (REYARPL) ISR (147,126)f......... 103,459 |oevveniiviininns foorerininneiiens e e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. . KB1H1DSPRFMYMCUFXTO9  |. 09/19/2024 |. 09/18/2025 |....... 900,000 |...... 95,850,000 .......... 106.500 |..... (1,458,000)f..cvvvvvvrnnnnnnns foereeeeeeeeeeeeens foeenn (672,720) ... (672,720)f.........552,105 |. e 0004
Basket Option Ca
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 10/17/2024 |. 10/16/2025 |..... 1,360,000 |..... 144,840,000 ].......... 106.500 |..... (2,448,000)f....ccevvvvnnnens [oerrennninnennns .... (1,160,678)........... .... (1,160,678)f......... 798,149 [oevniiiiiiiinns foeernineeeieinns o e e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
10/16/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 |....... 150,000 |...... 15,825,000 .......... 105.500 |....... (324,000))..ccvvvrrrrrrnnnns foereeeneeeeeeeeens foees (164,443)] ..ooevvnnnn [evnnnnn (164,443)|..........98,068 |. e 0004
Basket Option Ca
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 11/14/2024 . 11/20/2025 |..... 1,270,000 |..... 135,285,000 .......... 106.500 |..... (2,298,700)....ccevevmnneees foerennnnneninnnns forens (1,438,431)] .eevvvnnnns fennnn (1,438,431)f......... 749,296 |.oevvvnneeniinnnn oo e [ e 0004 ....ovnnnnnn
Basket Option Call Vel Is Fargo Bank,
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccooooiiiiins KB1H1DSPREMYMCUFXTO09 ). 11/14/2024 |. 11/20/2025 |....... 180,000 |...... 18,990,000].......... 105.500 |....... (388,800)[....ccvvvnniiiins Jovnnnnniiiiiiinnns fooeees (253,444)..eeeeeenn | (253,444)......... 7,240 [ | foiis o ST 0004 ...oovnnnnns
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SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
Basket Option Call
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83 |, 12/19/2024 |. 12/18/2025 |....... 160,000 |...... 16,880,000 .......... 105.500 |....... [RE-TARZ(0[0)) R IR RN (303,081)| ... (303,081)f......... JRICIRICIVN R AR AR R e 0004 ....ovnnnnnn
Basket Option Call
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 12/19/2024 |. 12/18/2025 |..... 1,270,000 |..... 135,285,000 .......... 106.500 |..... (2,590,800)[....cccevvmnnnnens ferennnnneniinnnn s (1,992,185)] .eevvvnnnns fennns (1,992,185)f......... 875,384 | oo e [ e 0004 ....ovnnnnnn
Rainbow Option Call Royal Bank of
01/15/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 01/16/2025 |. 01/15/2026 |....... 203,000 |...... 21,924,000 .......... 108.000 |.vevvveneeiiinnnns foeeees (485,170)...evvvvvinneens Jevnnnnn (767,126) ... (767,126 e 0008 ...
Rainbow Option Ca Royal Bank o
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |....... 129,000 |...... 13,982,000 .......... 108.000 |..evvvenviviinnnn [ (69,660)[......ccvvvunvrens |ovnnnnn (305,614)( .evveneens [ (305,614) e 0008 ...........
Rainbow Option Call Bank of America,
03/19/2026 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... BATYDEB6GKMZ0031MB27  |. 03/20/2025 |. 03/19/2026 |....... 142,000 |...... 15,336,000 .......... 108.000 |.. [CSI0)) I R (512,501)f ... (512,501) e 0008 ...
Rainbow Option Ca Royal Bank o
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 04/18/2024 |. 04/17/2025 |....... 120,000 |...... 12,960,000 |.......... 108.000 |....... (W2 TCIV0)) R IR R (777,947 v e (777,947 e 0008 ...........
Rainbow Option Call Royal Bank of
05/15/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 05/16/2024 |. 05/15/2025 |....... 102,000 |...... 11,016,000 .......... 108.000 |....... (518, 160)[....vvvvnnneinn feuvernniniiiiiiins |oeeees (304,736)( wevvnnenen foennnne (304,736)... e 0008 ...
Rainbow Option Ca Royal Bank o
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 06/20/2024 |. 06/18/2025 |....... 134,000 |...... 14,472,000 .......... 108.000 |....... [(CIS(V AR [V[0)) R IR RN (499,950)] ...evvvvnnn feunnnns (499,950), e 0008 ...........
Rainbow Option Call Royal Bank of
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 07/18/2024 |. 07/17/2025 |....... 123,000 |...... 13,284,000 .......... 108.000 |....... [ReZZORTV10) Y R R (458,832) ..cevvvnnnn feunnnnn (458,832) e 0008 ...........
Rainbow Option Call Bank of America,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins BATYDEB6GKMZ0031MB27  |. 08/15/2024 |. 08/14/2025 |....... 120,000 |...... 12,960,000 |.......... 108.000 |....... [(IVV0)! R IR R (471,841) evveneeens [ (471,841)] e 0008 ........eee
Morgan Stanley &
Rainbow Option Call Co. International
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eovreirierennnee 4PQUHN3JPFGFNF3BB653  |. 08/23/2024 |. 08/14/2025 |........ 69,000 |........ 7,452,000 .......... 108.000 |....... (391,920)]- e eeeemeees eeeemmmneeeeeenen feeens (271,309)[ cevveneeee foenes (271,309)|......... (82,522)].ccceveeeeeeeenn feeeeeeeeemeeeee Jeeeeeee e foeeeeee —_—— 0008 ...........
Rainbow Option Call Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 09/19/2024 |. 09/18/2025 |....... 123,000 |...... 13,284,000 .......... 108.000 |....... (290,280)]- - eeeeemnnees Jeeeemmmnaeeeeennn foeeeens (329,028)] ...ccvvnnns funnnnn (329,028)|.......... (28,157 )|+ veeeeeeeemenes Joeeemmmeeeeeeenn [ e —_—— 0008 ...........
Rainbow Option Call Royal Bank of
10/16/2025 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11  |. 10/17/2024 |. 10/16/2025 |....... 127,000 |...... 13,716,000 |.......... 108.000 |....... (321,310)f-.ccceeeeeeeeees e oo (314,729)| ... (314,729)|..........(40,280)|. —_—— 0008 ...
Rainbow Option Call Royal Bank of
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 11/14/2024 |. 11/20/2025 |....... 193,000 |...... 20,844,000 .......... 108.000 |....... (115,800)[- e eeeveeeeeeee Joemmmeeeeeeeeis foeeeees (666,012)] ..cevvvnns Jovnnnnn (666,012)....... (156, 785)[. oo eeeeeeeeeee Jeemmmeeeeeemnes foeeeeemmneeeeeeen foee s —_—— 0008 ...........
Rainbow Option Call Bank of America,
12/18/2025 ... .. | FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. . BATYDEB6GKMZ0031MB27  |. 12/19/2024 |. 12/18/2025 |....... 125,000 |...... 13,500,000 |.......... 108.000 |....... (351,250)[...cceeeeeeieeees Joeeeeeeeeeene [ (602,099)| ... (602,099)....... (131,861)]. —_—— 0008 ...
SPSLVI Call 10 Goldman Sachs
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 07/30/2024 |. 07/17/2025 |.......... 1,463 |...... 15,800,000 |....... 10801.230 |..... (1,326,861)]cceveeeeeeeenn [ oo (2,009,324)] ..covvnnnnn feunnn (2,009,324)....... (730,5671)[..eeeeeeeeeeeee Jemmnneeeeemns foeeeeemmneeeeeeen [ —_—— 0002 .eovvennnnnn
SPSLVI Call 11053.47 Royal Bank of
08/20/2026 ... .. |FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11 |. 08/23/2024 |. 08/20/2026 |.... ....300,000|....... 11053.470 |.........(35,527) ...(48,844)| ... ....(48,844)........ (12,087)|. —_—— 0002 ...
SPSLVI Call 1
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 10/02/2024 |. 09/18/2025 |.............. 57 . 600,000]....... 11444.390 |......... [CXTVA) TR URRRITURTI TR (49,538)] ..cvvvnnnns fornenns (49,538)......... (18,315)[- oo eeeee Jmmee e oeeeeeene e [ —_—— 0002 .eovvennnnnn
SPPRISME Call 5804.55 Royal Bank of
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/26/2024 |. 12/18/2025 |............ 276 |....... 1,600,000 |......... 5804.550 |......... (34,876)..ceeeeeeneeeee Joeemmneeeeeeennn o [(70C)) I (52,033)......... (12,504)]- e Joeeemmmeeeeeeeen [ e —_—— 0007 wevennneees
SPPRISNE Call 5833.4 Royal Bank of
11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 11/21/2024 |. 11/20/2025 |.......... 1,097 |....... 6,400,000 |......... 5833.400 |....... (156,893)]-- e eeeeennnaes [oeeemmmnneeeeeenn feeeeens (181,743)[ cevveeees [ (181,743)f......... (44,823)]-ceveeeeeemnnes foeeemmmneeeeeenn feeeeeeees e —_—— 0007 wevennneees
SPPRISNE Call 5888.24 Goldman Sachs
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |International ...... W22LROWP2|HZNBBBKS528  |. 08/23/2024 |. 08/14/2025 |.......... 3,040 |...... 17,900,000 |......... 5888.240 |[....... (452,270)]- e eeeemnees foeeeemmnaeeeeennn feeeeens (327,209)] ..ccvvvnnns feunnnnn (327,209)|........ (82,886)[-..eevevvneeeeee Joemmeeeeemmnes foeeeeenneeeeeenn [ —_—— 0007 wevennneees
SPX Call 5231.61 Vel ls Fargo Bank,
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoooeeeee KB1H1DSPRFMYMCUFXTO9  |. 04/18/2024 |. 04/17/2025 |......... 11,574 |...... 60,552,000 ......... 5231.609 |..... (3,796, 100)]- .+ eevveeeeeeeen formeeeeeemiieees foees (4,643,094)]...ccvnnnns fennnn (4,643,094)|....... 3,934,123 [ [ e [ —_—— 0001 .oeeneneees
SPX Call 5311.79
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 04/18/2024 |. 04/17/2025 |......... 15,565 |...... 82,680,000 |......... 5311.787 |..... (4,360,200)[..cceeeemneeee feermmnneeeeeennnn s (5,103,842)| ...evvunnns fennnn (5,108,842)(...... 5,308,636 [....ceevrnnnereee Joennneeeeenies foeeeeeeeeeeeeen [ —_—— 0001 .oeeneneees
SPX Call 5374.43 Royal Bank of
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 | 04/18/2024 |. 04/17/2025 |......... 52,683 |..... 283,140,000 ......... 5374.426 |... (13,173,800))....cceevmmenneae |oeeemmmnaneeeennnn foun (14,397,418)........... ... (14,397,418)..... 17,925,756 [.oeeeeeeeeeeeeee Joemeeeeeenees oo [ —_—— 0001 .oeeneneees
SPX Call 5412.01 Wells Fargo Bank
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ....cccccceeeeie KB1H1DSPRFMYMCUFXTO9  |. 04/18/2024 |. 04/17/2025 |......... 16,962 |...... 91,800,000 |......... 5412.010 |..... (3,999,250)].«vveeeeeeeni foeeeeeeeiieeeeeen Jeees (4,104,189 ....oeeee |nnee (4,104,189)f...... 5,746,492 |.eeeeeeeeennes foeeeeee [ e —_—— 0001 .oeeneneees
SPX Call 5530.17
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 05/16/2024 |. 05/15/2025 |.......... 9,628 |...... 53,244,000 |......... 5530.172..... (2,836, 110)]- e eevveeeeeeeen feemeeeeeeeiieees oo (1,977,966)(........cc. |- (1,977,966)|...... 2,964,489 ..o foeeeee e [ e —_—— 0001 .oeeeeneeee
SPX Call 5614.93
05/15/2025 ...........e. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHIDI 71265206  |. 05/16/2024 |. 05/15/2025 |......... 13,970 |...... 78,440,000 |......... 5614.926 |..... (3,494,280)].cvveeeeeeenn foeeeeeeeiieeeeeen Jeeeen (2,112,057 .eeeneeecs |onnee (2,112,057)...... 4,102,129 |oeeeeeeeeees o [ e —_—— 0001 .eeeneneees
SPX Call 5681.14 VWells Fargo Bank
05/15/2025 .....coeennes FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. ...ccocoeeiienn. KB1H1DSPREMYMCUFXTO9 |. 05/16/2024 |. 05/15/2025 |......... 42,09]..... 239,167,502]......... 5681.140 |..... (9,064,950)]- ..o eeeevmnneees Jerrnnninneeeeennn foens (4,766,031)f ..evneeees fones (4,766,031)]..... 11,775,495 [ | forreernieeneeiee [ e — .. 0001 ..oeeneeees
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 5713.99
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/20/2024 |. 06/18/2025 |......... 10,414 ...... 59,508,000 ......... 5713.990 |..... (3,262,110))..eeeevvneneees foevnnneeeveinnnn o (1,472,814).ceeeeccin |nne (1,472,814)...... 2,730,719 [eiiiiiiiieiiiis e [ e e 0001 .eevnnenens
SPX Call 5720.87
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 05/16/2024 |. 05/15/2025 |......... 10,949 |...... 62,640,000 ]......... 5720.868 |..... (2,198, 780)]..cevvnnneeeennn forniiiiiiiinns oo (1,017,853)f vevnneeees [ (1,017,853)|...... AR K I K R KU R R, e 0001 .eevnnenens
SPX Call 5787.12
08/14/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 08/15/2024 |. 08/14/2025 |........ 11,004 |...... 63,684,000 ]|......... 5787.122|..... (3,345,850 fernnniniiiiiiiiins | (1,907, 784) .eevneeecn | (1,907,784)...... 2,650,619 |. e 0001
SPX Call 5788. Vel Is Fargo Bank,
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeiins KB1H1DSPRFMYMCUFXTO09  |. 07/18/2024 |. 07/17/2025 |........ 13,707 |...... 79,344,001 (......... 5788.552 |..... (4,381,400))....ccccvvmnnnnnns foernnnnneeeiinnns s (1,925,320)] .eevvvnnnnn fennnn (1,925,320)|....... 3,320,722 |.eeveeeiiiinins foereiiin e e 0001 .eevnnenens
SPX Call 5801.56 Vel Is Fargo Bank,
06/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [N.A. ... .. KB1H1DSPRFMYMCUFXTOQ . 06/20/2024 |. 06/18/2025 |......... 14,799 |...... 85,860,000 ......... 5801.560 |..... (3,798,900)...cceveeeeenennns [ [ (1,459,328)] ..cvvvnnnnn fennnn (1,459,328)|....... 3,571,008 |. e 0001
SPX Call 5869. Vel Is Fargo Bank,
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 06/20/2024 |. 06/18/2025 |......... 56,640 |..... 332,474,999 ......... 5869.975 |... (12,632,500)[.....cccvvvunnvnes foermmnnnrnninnnns forens (4,025,649)] ..cevvnnnnn fonnnn (4,025,649)..... 12,560,008 [...oovvivieiiiies Jerneeieiiins foerrviiieees o e 0001 .eevnnenens
SPX Call 5875.81
08/14/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 08/15/2024 |. 08/14/2025 |........ 12,808 |...... 75,260,000 |......... 5875.813 |..... (3,287,300)...cceeeeeeeeennns [ [ (1,668,918)]...ccevvens o (1,668,918)|...... 2,848,901 |. e 0001
SPX Call 5877.
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |........ 13,707 |...... 80,560,000 |......... 5877.265 |..... [ETT(0R:[0[0)) RN U R (1,375,384)] .cevvnnnnnn fennnn (1,375,384)f...... 3,028,662 [....oevvvvniniins fevvnneneiiiis [ e e 0001 .eevnnenens
SPX Call 5911.02
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC ~ GSGSEF7VJP5I70UK5573 |. 06/20/2024 |. 06/18/2025 |......... 14,251 |...... 84,240,000 ......... 5911.024 |..... ([0 i) RN R N (814,941)( evveneees [ (814,941))...... 2,974,081 [ v [ e e 0001 .eevnnenens
SPX Call 5912.06 Royal Bank of
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/20/2025 |. 03/19/2026 |......... 12,026 |...... 71,096,400 |......... 5912.057 |.evvvvnnieiiinnnn [ (4,194,960))....0vvevennnnns foeee (3,580,047 .ceuvncecn |nnne (3,580,047)f......... 614,913 [oeeiiiiiiiiinns [ e e 0001 .evvnnnnens
SPX Call 5945.1 Vel Is Fargo Bank,
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeiins KB1H1DSPRFMYMCUFXTO9  |. 08/15/2024 |. 08/14/2025 |......... 43,657 |..... 259,545,002]......... 5945.104 |..... (9,450,100)f....ccevvvnnneens fvrennnneeeiinnnn o (4,420,099)] ..cevvnnnnn fennnn (4,420,099)|....... 8,992,085 |...evuniiiiinnnn foorrinniiiinn [ e 0001 .eevnnenens
SPX Call 5946.57 Vel Is Fargo Bank,
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [N.A. .....ccccoeeins KB1H1DSPRFMYMCUFXTO9  |. 07/18/2024 |. 07/17/2025 |......... 44,548 |..... 264,907,501 |......... 5946.573 |... (10,485,150)[.....ccevvvnnnnnes foernnnnniniinnnnn s (3,310,753)] .eevvvnnnns fennnn (8,310,753)f...... e eich ICK: VN R AR R R, e 0001 .eevnnenens
SPX Call 5965.04 Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 09/19/2024 |. 09/18/2025 |........ 12,076 |...... 72,036,000 |......... 5965.040 |..... (3,743,250)]...evvneeeiiininn forriiiiiiiiiiins Jeenes (1,505,651)(.ccenneeccs [nnne (1,505,651)f...... 2,464,575 |.eevvneiiiiinins feriiin e e 0001 .eevnnenens
SPX Call 5978.11 Royal Bank of
03/10/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/14/2025 [. 03/10/2026 |.......... 3,238 |...... 19,354,826 |......... 5978.107 |ovvvveiiiiiinnnns o (952,317)].cevvneiviiinnnns [ (831,398)( .evvnneens fonnnns (831,398)|......... PIUNCN [N R RO R R e 0001 .evvnnnnens
SPX Call 5978.11 Royal Bank of
03/10/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/14/2025 |. 03/10/2026 |............ 207 |........ 1,235,803 (......... 5978.107 [cevveieiiiinnnns Joeeennnn ((CIOR:(01<)) R A (53,085)] .eevvvnnnnn fernnnnns (53,085)).........n A 72 U FRUPR R R, e 0001 .eevnnenens
SPX Call 5986.68
08/14/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 08/15/2024 |. 08/14/2025 |.......... 8,479 |...... 50,760,000 |......... 5986.678 |..... (1,724,900)f....ccevvvnnnenes fovvnnnnieeiinnnns [ (728,279)[ cevvnneens o (728,279)|...... I TRte 2 R K AR RN e 0001 .eevnnenens
SPX Call 5987.52
03/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 03/21/2025 |. 03/17/2026 |.......... 1,640 |........ 9,820,632|......... 5987.522 |..ccvvviiiiiiinn [ [CYATR:1S)) A N (421,645)] .eevvnnnnn feunnnnn (421,645)|.......... FSIV 2 I T R R R R e 0001 .eevnnenens
SPX Call 5987.52
03/17/2026 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 03/21/2025 |. 03/17/2026 |............ "7 ... 698,677]......... 5987.522 |..cvvvineieiiinnn fereeeees [(TY(1)) T PN (29,997)] cevvvvnnns [ (29,997).ccvvvnnnns FC TR /72 PO KPR R RN e 0001 .eevnnenens
SPX Call 5988.16
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |........ 11,002 |...... 65,880,000 |......... 5988.157 |..... (2,354,600)[.....cccvvmnnnnnns fovnnnnninniinnnns [ (671,573)[ cevvnneeens o (671,573)|...... VLV R AU R R, e 0001 .eevnnenens
SPX Call 6002.66 Royal Bank of
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/20/2025 |. 03/19/2026 |.......... 6,428 |...... 38,584,000 ......... 6002.663 [...eenreeiiiennes oo (1,929,200))..0vuveeeeennnnns foeeee (1,617,014)] ..ceeeneen o (1,617,014))......... 312,186 [cvvneiiiiiiiines foeveriinieeieienn o e 0001 .eevnnenens
SPX Call 6056.46
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Truist Bank ........ JUKC32MCHID 171265206  |. 09/19/2024 . 09/18/2025 |.......... 6,651 ...... 40,280,000 ]......... 6056.458 |..... (1,729,380)f...ceeevvveenes Jovvnnieiieiiniins [ (600,368)] -eevevvnnn |eunnnns (600,368)|...... LA R N R KU R N, e 0001 .eevnnenens
SPX Call 6083.57 Vel Is Fargo Bank,
03/24/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccoeeeins KB1H1DSPRFMYMCUFXTO9  |. 03/28/2025 |. 03/24/2026 |.......... 2,339 |...... 14,227,714 (......... 6083.575 |vvveniiiiiiinnns [ (AT (0)) AR TN (505,672)[ cevvunenes o (505,672)]........... AR I FROUPY KU RO, e 0001 .evvnnnnens
SPX Call 6083.57 Vel Is Fargo Bank,
03/24/20%6 ............. FIA Hedge .............. Exhibit 5 ... |Equity/Index [N.A. .....cccooeeins KB1H1DSPRFMYMCUFXTO9  |. 03/28/2025 |. 03/24/2026 |............ 258 |........ 1,566,893 ]......... 6083.575 [cevveneiiiinnnnnns Joevennnnn (56,553)).cvveneeiiinnnnns Joerennnnn (55,689)] ..cevvunnnn fennnnnns (55,689)......ccevnnnn L[ R AR R R e 0001 .eevnnenens
SPX Call 6087.61 Royal Bank of
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/20/2025 |. 03/19/2026 |......... 63,589 |..... 387,107,503 ........ 6087.607 [.....ccvvvnnnnnnns ... (16,348,540)[......00uvnnnnnnne ... (13,457,357) ... ... (13,457,357)...... 2,891,183 [ e [ [ e 0001 .evvnnnnens
SPX Call 6098.49
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 10/17/2024 |. 10/16/2025 |......... 13,524 |...... 82,476,000 |......... 6098.49%5 |..... (4,406,225)]....0unneeeennnnns fooreiiiiiiniinins Jonnes (1,308,959)] ..cvvvnnnnn fennnn (1,308,959)f...... A7 N R K R R, e 0001 .eevnnenens
Morgan Stanley &
SPX Call 6098.49 Co. International
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [plc «eevveirierennne 4PQUHN3JPFGFNF3BBE53 | 10/24/2024 |. 10/16/2025 |............ 100 |.......... 609,849 |......... 6098.490 |......... (29,947 ). e [ et [CHCTE) P S (9,679)f.......... 17,902 [ Jreeeeeeeeees foeeeemeeeeeeeeee [ —_—— 0001 .oeeeeneeee
SPX Call 6101.76 Royal Bank of
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  |. 03/20/2025 |. 03/19/2026 |.......... 3,602 |...... 21,981,000 ]|........ 6101.764 [..oeeeeeeeeeees | (901,680)]+ceevvvmeeeeeenn founnnns (739,629)] ...cevvnnnn funnnnn (739,629)|......... 162,051 [oeeeeeeeeeeeee Joemmee e oo [ —_—— 0001 .eeeneneees
SPX Call 6125.23
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Barclays Bank PLC  GSGSEF7VJP5170UK5573 |. 12/19/2024 |. 12/18/2025 |......... 12,783 |...... 78,300,000]......... 6125.232]..... (4,662,000 .ecevvmmneeeeennn foonneereerennaaes foeees (1,689,480) ....eeeeen [onnes (1,689,480)...... 2,374,317 | fooeeemmeeeccnnn feee i | — .. 0001 ..oeeneeees
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SPX Call 6130.08 Royal Bank of
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  |. 03/20/2025 |. 03/19/2026 |......... 12,308 |...... 75,450,250 |........ [SRICIUN7Z: SR (2,913,461))cvvveeeiiinnnnns oo (2,375,472)| cevvvvnnnn fennnn (2,375,472)|......... 537,989 |.eevveniiiiinnnn oo e [ e 0001 .eevnnenens
SPX Call 6142.16
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 09/19/2024 |. 09/18/2025 |......... 60,032 |..... 368,725,000 ......... 6142.163 ... (12,639,550)]....cccumnvviinnn fooeiiiiiiiinnnns oo (3,861,220) .eevvveccs [nnne (3,861,220)f...... [TV I N R AR R R, e 0001 .eevnnenens
SPX Call 6156.45
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 09/19/2024 |. 09/18/2025 |..........2,625 [...... 16,162,500 |......... 6156.447 |....... (543,750), P OO (159,053)] ... (159,083)f... R 0001 ...

SPX Call 6172. Royal Bank of

03/19/20%6 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  [. 03/20/2025 |. 03/19/2026 |.......... 1,377 |....... 8,502,000 |......... 6172.550 |..ooeeeeeeeee o (299,520)]...ccceeeeeeeeeees [ (241,490)] ..oeeeenn fornnns (241,490).......... 58,080 [evveeeeeeininens o e e e 0001 ..evvvennns
SPX Call 6185.02 Royal Bank of

09/18/2025 ... FIUL Hedge .. Exhibit 5 ... [Equity/Index |Canada .... . ES7IP3URHIGC71XBU11 | 09/19/2024 |. 09/18/2025 |..........7,001 |...... 43,300,000 |......... 6185.015 |..... (1,400, 000)f P R (375,585)] ... (375,585)|...... 1,047,186 |. .. e [ 0001 ...

SPX Call 6191.

10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |HSBC Bank PLC ...... 11EBVN30JCEQV1HARB04  |. 10/17/2024 |. 10/16/2025 |.......... 6,505 |...... 40,280,000 |......... 6191.958 |.... (1,786,000)]......ceveeeninns fonrnnniaeniinns [ (446, 710)[ .eeeeeeees [ (446,710)f...... B L B O P O e 0001 ...........
SPX Call 6198.58

01/15/2026 ... FIUL Hedge .. Exhibit 5 ... [Equity/Index |HSBC Bank PLC ...... 11EBVN30JCEQV1HARB04  |. 01/16/2025 |. 01/15/2026 |........ 10,106 |...... 62,640,001 ......... 6198.583 |.. I (1,259,100)| ... oo (1,259,100)...... 2,033,400 |. .. N R 0001 ...

SPX Call 6210.

11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 11/14/2024 |. 11/20/2025 |......... 14,960 |...... 92,916,001 )......... 6210.934 |..... (4,988,450)...cccevennnnnnnns [ [ (1,271,462)] vveeeeens [ (1,271,462)|...... 2,412,256 [vveeeeciieen e e e e 0001 ..evvvennns
SPX Call 6219.1

12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4RB04 . 12/19/2024 |. 12/18/2025 |.......... 8,011 ...... 49,820,000 |......... 6219.105 |..... (2,453,400)[.....vnneiieiinn fernnninniiiiiiiins | (798,105)] ..vvvveeaes |oneee (798,105)f....... LT it EU RUUUUURRRR R RO e 0001 ..evvvennns
SPX Call 6227.65 Vel Is Fargo Bank,

03/03/20%6 ............. FIA Hedge .............. Exhibit 5 ... [Equity/Index |[N.A. ...cccooeinins KB1H1DSPRFMYMCUFXTO9  [. 03/07/2025 |. 03/03/2026 |.......... 2,835 |...... 17,653,384 |......... 6227.652 [....ceeenn ferinns (602,041)..cvvvvvvvrrrnnnns |oeeees (407,299)] .eevveeens forans (407,299).......... 194,74 [oveeeeieee o e e e 0001 ..evvvennns
SPX Call 6227.65 Vel Is Fargo Bank,

03/03/20%6 ............. FIA Hedge .............. Exhibit 5 ... [Equity/Index [N.A. ...cccoooeinnns KB1H1DSPRFMYMCUFXTO9  [. 03/07/2025 |. 03/03/2026 |............ 403 ........ 2,510,785 |......... 6227.652 [ ferniinns [RST715)) R T (57,929) «eevvveens | (57,929)|.......... 27,897 [ovveeeeeeeiieens oo e e e 0001 ..evvvennns
SPX Call 6227.87 Royal Bank of

09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1  [. 09/19/2024 |. 09/18/2025 |............ 998 |....... 6,213,000 |......... 6227.868 |....... (LA IICI0)) RN IO R [CZ00)) T (44,400)f......... 137,395 [coeeiiiieeeeee [ e e e 0001 ..evvvennns
SPX Call 6257.49 Royal Bank of

03/19/20%6 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  [. 03/20/2025 |. 03/19/2026 |.......... 1,819 |...... 11,381,500 |......... 6257.494 |.....ccoens fernnns (330,630)(.cvvvverrrrrrnnnns |eeeees (260, 413)] cvvvveeee | (260,413)|.......... 70,217 [evveeieeeenieens fooneei e e e 0001 ..evvvennns
SPX Call 6279.58 Vel Is Fargo Bank,

10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |[N.A. ...coooeiinins KB1H1DSPRFMYMCUFXTO9 . 10/17/2024 |. 10/16/2025 |......... 65,908 |..... 413,875,004 ......... 6279.580 |... (15,303,750)[....cceeeeeeeieens fernnniiniiiiiiiins | (3,199,824 ....eeees fonnns (3,199,824)...... 8,812,428 [c.oeeeeeiiiin o e e e 0001 ..evvvennns
SPX Call 6293.58

01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 01/16/2025 |. 01/15/2026 |.......... 8,084 |...... 50,880,000 |......... 6293.580 [....oeeeeennnn fonns (2,216,400))...ccvveieeeeneens [ (762,016)( ..ccovnnnas [oenee (762,016)f...... I O RUUUUURRRR R RN e 0001 ..evvvennns
SPX Call 6294.18

10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 10/17/2024 |. 10/16/2025 |.......... 2,739 |...... 17,240,000 ......... 6204184 |....... (616,000)].......cceeereeees [ [ (125, 217)] e | (125,217)|......... 355,836 |-uvveereeeiiins foernieeeeeenins [ [ e 0001 ..evvvennns
SPX Call 6302.18 Vel Is Fargo Bank,

02/24/20%6 ............. FIA Hedge .............. Exhibit 5 ... [Equity/Index [N.A. ...cccoooeinnns KB1H1DSPRFMYMCUFXTO9  [. 02/28/2025 |. 02/24/2026 |.......... 2,868 |...... 18,077,755 |......... 6302.179 |..ceeeeeeeee [ (744,561 )[.cevveevvenrnnnnns |eeeees (327,659)] .eeveeeenns foraens (327,659)|......... LN 12N FOUU R R RN e 0001 ..evvvennns
SPX Call 6302.18 Vel Is Fargo Bank,

02/24/20%6 ............. FIA Hedge .............. Exhibit 5 ... [Equity/Index |[N.A. ...cocoeiinnns KB1H1DSPRFMYMCUFXTO9 . 02/28/2025 |. 02/24/2026 |............ 106 |.......... 668,884|......... 6302.179 |..coeeeeeeee [ [RT) IR RN (12,124) e | (12,124).......... 15,426 [ [ e e e 0001 ..evvvennns
SPX Call 6306.12

11/20/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Truist Bank ........ JUKC32MCHID1 71265206  |. 11/14/2024 |. 11/20/2025 |.......... 5,883 |...... 37,100,000 |......... 6306.120 |.... (1,687,000)[.......ccceeeeeees ferrmmnnnnnnniinnns | (356,802)] -.vvvveeeen |oennnne (356,802)|.......... 815,547 [coeeiiiiiieene [ | e 0001 ..evvvennns
SPX Call 6307.11

12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 12/19/2024 |. 12/18/2025 |........ 75,676 |..... 477,300,000 ........ 6307.111 [... (19,758,000)...cccvvrrrreenccs [oeneieiiiiiiiins fonne (5,656,628)] ...eeeeenn [ennee (5,656,628)|.....11,121,220 [...eeeeeiinninnns e o e e 0001 ..evvvennns
SPX Call 6313.57 Royal Bank of

09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |Canada ............... ES7IP3USRHIGC71XBU11  [. 09/19/2024 |. 09/18/2025 |.......... 1,348 |....... 8,508,500 [......... 6313.572....... [N IZI0)) RN IOPUTPUU R (40,497)[ v | (40,497)f......... 183,789 [ [ e e e 0001 ..evvvennns
SPX Call 6321.78

12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4RB04 . 12/19/2024 |. 12/18/2025 |.......... 3,238 |...... 20,472,500 |......... 6321.779 |....... (822,700)f (230,248)|......... L O Y RN — 0001 ...........
SPX Call 6323.39 Vel Is Fargo Bank,

10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |[N.A. ...cocoeiinnns KB1H1DSPRFMYMCUFXTO9  [. 10/17/2024 |. 10/16/2025 |.......... 8,217 |...... 51,960,000 |......... 6323.391 |..... (1,740,000)f (332,478)|...... I ) s — 0001 ...........
SPX Call 6351.11

12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 12/19/2024 |. 12/18/2025 |........ 10,738 |...... 68,197,500 |......... 6351.114|..... (2,576,700)f (689,534)|...... AT, 13 [ e [ e — 0001 ...........
SPX Call 6367.2

10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 10/17/2024 |. 10/16/2025 |.......... 1,267 |....... 8,066,000......... 6367.202 |....... (241,795) 509 e [ (42,509))......... 140,837 [covvvneniniininnnn fernnnnnniiniiiinns e [ — 0001 ...........
SPX Call 6377.5 Royal Bank of

01/20/2026 ... FIA Hedge ... Exhibit 5 ... [Equity/Index |Canada .... . ES7IP3URHIGC71XBUT1 | 01/24/2025 |.01/20/2026 |..........1,938 |...... 12,361,874 ]......... 6377.498 |..oooveeeeeee [ (638,109)|... (144,456)|.........493,663 |. .. B 0001 ...

SPX Call 6382.

01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... [Equity/Index |HSBC Bank PLC ...... 11EBVN30JCEQV1HARB04  |. 01/16/2025 |. 01/15/2026 |......... 84,381 1..... 538,575,000 |......... 6382.641 |....ovviiies ... (19,726,875)]...cceeeeiiiinns [ (5,993,657)] ..uuvunnnnn |oennn (5,993,657)..... 13,733,218 [ceeeemiiiiiieena |oeeeniiineeeen | e e 0001 ...........
SPX Call 6386.69

02/19/2026 ... FIUL Hedge .. Exhibit 5 ... [Equity/Index |HSBC Bank PLC ...... 11EBVN30JCEQV1HARB04  |. 02/20/2025 |. 02/19/2026 |.... 59,508,000 ......... 6386.691 |.....oveeieeiiis | (3,109,350)).... (815,860)f...... 2,293,490 |. .. N R 0001 ...

SPX Call 6388.
02/03/20%6 ............. FIA Hedge .............. Exhibit 5 ... [Equity/Index [HSBC Bank PLC ...... 11EBVN30JCEQU1HARB04 . 02/07/2025 |. 02/03/2026

12,571,336]......... 6388.270 |....vvvvieeiiins o (561,074) (155,859))......... 405,515 | i o o e 0001 ...........
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1 2 5 6 7 8 9 10 11 13 14 18 19 20 21 22 23
Cumulative
Prior
Description Year(s)

of Item(s) Strike Initial Cost Credit Hedge

Hedged, Price, of Un- Total Current [ Adjustment Quality |Effectiveness|

Used for Date of Rate or discounted Book/ Foreign Year's to Carrying of at Inception

Income Maturity | Number Index Premium Current Adjusted Exchange (Amorti- Value of Refer- and at

Generation Exchange, Counterparty Trade or of Notional Received | (Received) Year Carrying Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Income Value B./A.C.V. | Accretion ltem Exposure | Entity (b)

SPX Call 6395.12
12/18/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 12/19/2024 |. 12/18/2025 |.......... 1,534 ....... 9,810,000 |......... 6395.117 [....... (338,400))...eeeeeevninnees foevrnnnnineneiinns o (84,203)] .eevvvnnne feeeennn(84,203)). e 194,850 [ v [ [ e 0001 .eevnnenens
SPX Call 6395.36
11/20/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |........ 68,917 440,750,004 ......... 6395.358 |... (16,400,000)(....ccvvvvrvvnunns Joereerreeiieeeenns [ (2,978,283) ..cevvnnnnn [nn..(2,978,283))......8,080,367 [..oovvvvnnnenins Jovnniiiiiiiins [ e e 0001 .eevnnenens
SPX Cal| 6397.48
01/15/2026 ... FIUL Hedge .. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 |.... 18,317,500 |......... 6397.484 |.. PR PO (193,649)] ... e 0001
SPX Call 6402.
02/10/2026 ............ FIA Hedge .............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 02/14/2025 |. 02/10/2026 10,347,732(......... 6402.967 [vvvnneieiinnnnnns Joevennn (511,890) e | (127,582)[ cevvneeees [oeeeenn (127,582))u000en 384,312 | [ i [ e 0001 .eevnnenens
SPX Call 6410.04
01/27/2026 ... FIA Hedge ... HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 01/31/2025 |. 01/27/2026 |.... 17,074,882]......... 6410.040 |.. PR PO (187,505)| ... e 0001
SPX Call 6410.
11/20/2025 ............ FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 11/14/2024 |. 11/20/2025 |.......... 2,185 14,007,500 |......... 6410.231 [....... (514,800)]...cccvvenivrinns fonnniiiiininns foeveinnnn (89,092)] +evvvvnnne fereeennn(89,002)). 00vun 248,542 [ | [ [ e 0001 .eevnnenens
SPX Call 6427.17
01/15/2026 ... FIUL Hedge .. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804  |. 01/16/2025 |. 01/15/2026 |.... 58,455,000 ......... 6427 171 |.. PR PO (556,858) e 0001
SPX Call 6439.
11/20/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |.......... 9,917 63,867,500 |......... 6439.977 |..... (2,156,450)[...ccevvvnnnnenns fovvnnniieiinnins [ (359,461)] ..evvvvnnnn [eunnnn (359,461))...... 1,059,203 [...oveiveiiiiiis | [ o e 0001 .eevnnenens
SPX Call 6442.22 Vel s Fargo Bank,
02/17/2026 ............ FIA Hedge .............. NA KB1H1DSPRFMYMCUFXTO09  |. 02/21/2025 |. 02/17/2026 |.......... 1,642 10,575,592 |......... 6442217 |.ovvvvneeeeiinnn feeeeee (488,751 o (M9, 774) oo oo (119,774)) 01 338,977 e e i [ e 0001 .eevnnenens
SPX Call 6454.82 Vel Is Fargo Bank,
10/16/2025 ............ FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 10/17/2024 |. 10/16/2025 |.......... 5,632 36,354,501]......... 6454.824 |....... [REECICIRELLS) | Y R RN, (128,678)] .oeeeevenn |ovennnn (128,678)......00506,313 [oeveeiiiiiiies Joeveininiieciens e i e 0001 .evvnnnnens
SPX Call 6471.7
01/15/2026 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 |. 01/16/2025 |. 01/15/2026 |............ 724 1....... 4,687,000 (<70 () Y R A (<7 (175 R (38,093)] +evvvvnnes ferneeennn(38,008)).cevne 99,614 [ | [ [ e 0001 .eevnnenens
SPX Call 6483.12
12/18/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 12/19/2024 |. 12/18/2025 |.......... 2,267 14,696,500 |......... 6483.123 |....... [CAKTGRI1)) R ERRTRI R (89,927)] +evvvvnnes feeeeennn (89,9270 243,398 [ i [ [ e 0001 .eevnnenens
SPX Cal | 6484.57
02/19/2026 ............ FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 6,702 43,460,000 (......... 6484.571 [covveneiiiinnnnnns |oenn(1,910,600) .. e (434,981)] .oeevvvnnn [eunnnes (434,981)]. e 1,475,619 [ | [ e e 0001 .eevnnenens
SPX Call 6484.6
11/20/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |.......... 1,244 |....... 8,066,000 |......... 6484.595 |....... (P22 110)) R K R, (37,786 +vvneeeeen |oevvennn (37,786)..0eee 120,300 |ovevenniiiiinnnn [ i [ e 0001 .evvnnnnens
SPX Call 6560.76
01/15/2026 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 |. 01/16/2025 |. 01/15/2026 |.......... 1,364 |........ 8,950,500 [CiSICIV(C Y PR A 072 1.1/:)) R R (52,564)] .evvvnnnees ferneeennn(52,564)).c0uenn 158,644 [ | [ [ e 0001 .eevnnenens
SPX Call 6573.83
11/20/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 | 11/14/2024 |. 11/20/2025 |.......... 1,597 10,497,500 ......... 6573.833 |....... (VLU A)) R IR RN (34,005)] +evvvvnnes ferneeennn(34,005)). ccvnen 124,816 [ e [ [ e 0001 .eevnnenens
SPX Call 6576.33 Vel Is Fargo Bank,
02/19/2026 ............ FIUL Hedge ............. NA KB1H1DSPRFMYMCUFXTO9  |. 02/20/2025 |. 02/19/2026 |......... 63,588 418,175,000 ......... 6576.334 |....oovvnnininnnn [onn (14,840,350)]cccvennniiiinnnn [ (3,075,789 .eevneeenn |+ (3,075, 789)..... 11,764,561 |oeevvenniniinnnn [ e [ e 0001 .eevnnenens
SPX Call 6591.63
02/19/2026 ............ FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 3,269 21,550,000 ......... 6591.628 [...unnvevvvnnnnns Joeeennn (758,000)f..ceviiiinens v (150,402)( +vvvnnnenee foeeeenn (150,402)]....0en 807,598 | [ i [ e 0001 .eevnnenens
SPX Cal| 6622.22
02/19/2026 ............ FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |......... 13,731 90,930,000 ......... 6622.215 |..oevvveneeniinnn o0 (2,990,400) e o (570,915)( .evvnneeens oeeeenn (570,915))..... 2,419,485 | [ i [ e 0001 .eevnnenens
SPX Call 6668.1
02/19/2026 ............ FIUL Hedge ............. Truist Bank ........ JUKC32MCHID 171265206  |. 02/20/2025 |. 02/19/2026 |.......... 2,076 13,843,000 6668.007 [.....evvvnnerrenn feunnnes (411,480)] s e (74,083)] cevvvnnnees feoneeennn (74,083)). e 337447 [ i foereeiis [ e 0001 .eevnnenens
SPX Call 6759.86
02/19/2026 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 02/20/2025 |. 02/19/2026 |.......... 2,060 13,923,000 ......... 6759.860 ....euivviinnnnns foeeennn (328,860))ceeeniiiiiiin oo (53,823)] +evvvvnnes feeneeennn(53,823)). 000t 275,087 [ e [ [ e 0001 .eevnnenens
SX5E Call 5108.26
08/14/2025 ............ FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 . 08/15/2024 . 08/14/2025 |............ 416 |........ 2,125,000 ......... 5108.256 |......... (G 1[0) AR AP RN (105,746) e 0003 ..ovvvnnnnns
SXS5E Call 5135.63
11/20/2026 ............ FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83 | 11/14/2024 |. 11/20/2025 |............ 44 ........ 2,125,000 ......... 5135.626 |........ [RSI-T0[0[0)) R AR RN (125,150) e 0003 ..ovvvnnnnns
SX5E Cal | 5174.5
07/17/2025 ............ FIUL Hedge ............. HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/18/2024 |. 07/17/2025 |............ 308 |........ 1,693,750 (......... 5174.503 |......... [CY08:1511) AR RPN AR (59,549) ... e 0003 ..ovvvnnnnns
SXS5E Call 5180.37
08/14/2025 ............ FIUL Hedge ............. BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 08/15/2024 . 08/14/2025 |.......... 2,475 12,822,250 |......... 5180.372 [....... (L C10)) R R R (525,394)] e 0003 ..ovvvnnnnns
SXS5E Call 5180.37
08/14/2025 ... FIUL Hedge .. HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804  |. 08/23/2024 |. 08/14/2025 |.... 1,616,250 |.......... 5180.370 |.........(47,773) ...(66,227)] ... e 0003
SX5E Cal |l 5183. Royal Bank of
12/18/2025 ............ FIUL Hedge ............. Canada ............... ES7IP3USRHIGC71XBUT1  |. 12/19/2024 |. 12/18/2025 |............ 40 |........ 2,125,001 |......... 5183.940 |........ [(CIUREI0[0)) R AR RN (118,117)] e 0003 .oovvvennnns
SX5E Call 5208.13
11/20/2025 ... FIUL Hedge .. BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 11/14/2024 |. 11/20/2025 |.... 15,516,000 |......... 5208.129 |....... (346,320)| R P (780,500)] ... e 0003
SX5E Call 5208. Goldman Sachs
11/20/2025 ............ FIUL Hedge ............. International ...... W22LROWP2|HZNBBBKS528 ). 11/21/2024 |. 11/20/2025 |............ 145].......... 754,250]......... 5208.129|......... (12,456)]...ovevevvnnnes fovvenininiiiinns oo (37,941) ST 0003 ..ovvvnnnnns
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Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date | Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion ltem Exposure | Entity (b)
SX5E Cal | 5245.11 Royal Bank of
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index |Canada ............... ES7IP3USRHIGC71XBUT1 | 04/18/2024 |. 04/17/2025 |............ 506 |........ 2,656,250 |......... 5245.106 (45,776)......... (K70 F RTUUTTTR TR RN e 0003 ..ovvvnnnnns
SX5E Cal| 5247.55
07/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 07/18/2024 |.07/17/2025 |.......... 2,834 |...... 14,869,500 |......... 5247.554 |....... (369,840).....uunveirininnn fooniiiiiiiiis | (439,134)] .oeeevennnn [vnnnnn (439,134)....... (295,898)]...cvuniiviinnnns foovrennnininiiinn fereniiiii e 0003 ..ovvvnnnnns
SX5E Cal| 5252.34
09/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 09/19/2024 . 09/18/2025 |.... 1,806,250 |......... 5252.341 |.. ...(69,199)] ... ....(69,199)].........(42,938)]. e 0003
SXBE Call 5256.
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IEBVN30JCEQV1H4R804 . 10/17/2024 |. 10/16/2025 |............. 344 ....... 1,806,250 |......... 5256.506 |........ (51,680)[....cccevvunnviens fvvnnnniniiiiinnnn [ (73,788), e 0003 ..ovvvnnnnns
SX5E Cal| 5256.96 Goldman Sachs
06/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/20/2024 |. 06/18/2025 |............ 303 [........ 1,693,750 (......... 5256.963 |.. ...(37,551)] ... e 0003
SX5E Call 5257. Goldman Sachs
12/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS28 | 12/27/2024 |. 12/18/2025 |............ L . 754,250 |......... 5257.123|......... [RETILY I PRI AR (35,826) e 0003 ..ovvvnnnnns
SX5E Cal | 5257.12 Royal Bank of
12/18/2025 ... FIUL Hedge .. Exhibit 5 ... |Equity/Index |Canada .... . ES7IP3U3RHIGC71XBU11 | 12/19/2024 |. 12/18/2025 |.... 18,748,491 (......... 5257.120 |....... (440,220)[....cccvvnnnninnes fovnnnnniniiinnnns [ (890,538) e 0003
SX5E Cal | 5319. Royal Bank o
04/17/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBU11  |. 04/18/2024 |. 04/17/2025 13,263,250 |......... 5319.154 |....... [ReICINVIV[0)) R IR RN (136,585) e 0003 ..ovvvnnnnns
SX5E Call 5326.49 Goldman Sachs
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBB6KS528 | 10/02/2024 |. 09/18/2025 |............ 202 |....... 1,077,500 |......... 5326.492 |......... [T R P [RCTRTS)) U (33,546)......... (A1) R ERRUUR RPN RN e 0003 ..ovvvnnnnns
SX5E Cal | 5326.49 Royal Bank of
09/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 09/19/2024 |. 09/18/2025 |.......... 2,508 |...... 13,361,000 |......... 5326.492 |....... [RLVR (0] R R R (415,971)f ceveeneeees o (415,971)]....... (LT 1)) R FRRUUR R R e 0003 ..ovvvnnnnns
SX5E Call 5330.72 Goldman Sachs
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528 | 10/24/2024 |. 10/16/2025 |............ 182f.......... 969,750 ......... 5330.716 |......... [ATRCC T T RPN AR [Re7Ck ) I (32,633)]......... (20,194)].ceveeieiiininns foerernnneeeeenn e e e 0003 ..ovvvnnnnns
SX5E Call 5330.72
10/16/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 10/17/2024 |. 10/16/2025 |.......... 2,668 |...... 14,223,000 ......... 5330.716 |....... [RECKTRLS10) R RRI R (478,612)( .evveneens [onnnns (478,612)....... (2T V3 R FORRRUUUR R R, e 0003 ..ovvvnnnnns
SX5E Call 5331.18 Goldman Sachs
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 06/20/2024 |. 06/18/2025 |.......... 2,425 |...... 12,930,000 ......... 5331.179|....... [RUNVV0)! R IR R (223,442)( .evveeeens o (223,442)....... (RIS P RPN R RN e 0003 ..ovvvnnnnns
SX5E Call 5331.18
06/18/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 | 06/27/2024 |. 06/18/2025 |............ 303 |....... 1,616,250 |......... 5331.180 [......... (7072 FRU PP (27,930)] +evvvvnnnnn [ (27,930)f......... [QICIR:I:7)) R RN R RN, e 0003 ..ovvvnnnnns
SX5E Cal | 5389.48 Royal Bank of
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/16/2024 |. 05/15/2025 |............. 394 |........ 2,125,000 ......... 5389.478 |........ [(CIURCI0[0)) R AR RN (17,620) vevnneeeees o (17,620)]......... [V O EUUR PR RN e 0003 ..ovvvnnnnns
SXB5E Cal| 5426.11
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 01/16/2025 |. 01/15/2026 |............. 392 | 2,124,991......... £ 0 (VN O I ((CIUR{0[0)) R A (VA7) I E (783,482)......... (QECH: 7)) FO RPUUTR PR RN e 0003 ..ovvvnnnnns
SX5E Cal | 5465.56 Royal Bank of
05/15/2025 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 05/16/2024 |. 05/15/2025 |.......... 2,602 |...... 14,223,000 ......... 5465.565 |....... (R I 0)) R ERIPRRI RN (69,873)vevvneeees o (69,873)f......... (47,399)].ceveneeiinnnnnns foorernninieeeeenn o e e 0003 ..ovvvnnnnns
SX5E Cal | 5502.72
01/15/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [HSBC Bank PLC ...... 1IE8VN30JCEQV1H4R804 . 01/16/2025 |. 01/15/2026 |.......... 3,085 |...... 16,809,009|......... 5502.720 |...cevvnnniiiiinn [ (393,120).cevvvneivinnnnns foeeeen (482,879)( .evvenneens fonnnns (482,879)|......... [E-ICTVASTe ) R RRRUUR RPN KRN e 0003 ..ovvvnnnnns
SX5E Call 5791.61
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 03/20/2025 |. 03/19/2026 |............ 275 |oeueennn 1,693,750 (......... 5791613 [ceveniiiiiiieees e (CYA(0[0)) R (27,411 e o (27, 411)........ 20,289 |.eevneeieiiinnnn foereericnn e e 0003 ..ovvvnnnnns
SX5E Cal | 5802.34 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |............ 366 |........ 2,125,000 ......... 5802.344 |...ovvieiiiiinnn fereees [(SCIVV[0)) R A (31,483)] .eevvvnnns fenns (31,483).......... P71 VN (S FORRUR R R, e 0003 ..ovvvnnnnns
SXS5E Call 5873.38 Goldman Sachs
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/20/2025 |. 03/19/2026 |.......... 2,770 |...... 16,270,250 ......... TR TV FO R (404,529)..ccvvniiiiinnnns o (226,182)[ .evvenneees [onnnns (226,182)|......... V£ TR Y R FORRRURRR R R, e 0003 ..ovvvnnnnns
SXS5E Call 5873.38 Goldman Sachs
03/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [International ...... W22LROWP2|HZNBBBKS528  |. 03/27/2025 |. 03/19/2026 |............ 9 ... 862,000......... TR T T/ PO RN (16,226)[.....cevvnnnennns fovnnnnnns (11,983) ceveneeees [ (11,983))...0vvneeee A3 | oo e [ e 0003 ..ovvvnnnnns
SX5E Cal | 5884.26 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1  |. 02/20/2025 |. 02/19/2026 |.......... 2,802 |...... 16,485,750 ......... 5884.260 |..evvnniiiiiinnnns foreeen (376,380)[....cccevvnnnnnnns |eennnnn [QEZNCIK)) R R (194,313)]........ 182,067 |oevvvveneivvinnnn oo e [ e 0003 ..ovvvnnnnns
SX5E Cal | 5884.26 Royal Bank of
02/19/2026 ............. FIUL Hedge ............. Exhibit 5 ... |Equity/Index [Canada ............... ES7IP3USRHIGC71XBUT1 ). 02/27/2025 |. 02/19/2026 |............ 220 ]........ 1,293,000]......... 5884.260 |....oiiiiiinnnnns foerennnnn (27,823)].ceveeiiiiinnnnns fooeennnnn (15,240)] ... (15,240)].......... 12,583 |ouveiiiiiiiiinns v oo i ST 0003 ..oeevnnnnns
0649999999. Subtotal - Written Options - Hedging Other - Call Options and Warrants (239,169,271)]  (93,936,244) (162,276,533) XXX (162,276,533) 223,212,430 XXX XXX
0709999999. Subtotal - Written Options - Hedging Other (239,169,271)]  (93,936,244) (162,276,533) XXX (162,276,533) 223,212,430 XXX XXX
0779999999. Subtotal - Written Options - Replications XXX XXX XXX
0849999999. Subtotal - Written Options - Income Generation XXX XXX XXX
0919999999. Subtotal - Written Options - Other XXX XXX XXX
0929999999. Total Written Options - Call Options and Warrants (239,169,271)]  (93,936,244) (162,276,533) XXX (162,276,533) 223,212,430 XXX XXX
0939999999. Total Written Options - Put Options XXX XXX XXX
0949999999. Total Written Options - Caps XXX XXX XXX
0959999999. Total Written Options - Floors XXX XXX XXX
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1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
0969999999. Total Written Options - Collars XXX XXX XXX
0979999999. Total Written Options - Other XXX XXX XXX
0989999999. Total Written Options (239, 169, 271 (93,936, 244), (162,276,533)] XXX (162,276,533) 223,212,430 XXX XXX
1049999999. Subtotal - Swaps - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1109999999. Subtotal - Swaps - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1169999999. Subtotal - Swaps - Hedging Other XXX XXX XXX
1229999999. Subtotal - Swaps - Replication XXX XXX XXX
1289999999. Subtotal - Swaps - Income Generation XXX XXX XXX
11/7/2023
CrossCurrencySwap USD
........................... PPGIFHO70 .............. |D 1 ........... [Currency..... |Barclays Bank PLC ~ G5GSEF7VJP5I70UK5573 [. 10/19/2023 |. 11/07/2038 |.......ccevvua]..e.n 20,014,677 |.....1.84 / 6.32 |..eeeeee (14,699))..eecccnnnees |oeeeeiieeeeeeeen [0 8,198,728 | o 10200 8,198,728 ... 1,262,626 ... (920,271))eceeeeeeceeii oo [0een .. 369,238 | —— ... | 0015 ............
11/30/2023
CrossCurrencySwap USD
PPG3GIZ84 ... D1 .| Currency..... Barclays Bank PLC ~ GSGSEF7VJP5I170UK5573 |. 11/02/2023 |. 06/30/2044 |.... [ I IO 21,300,000]..... 5.83 / 7.63[..........60,000 ....33,088 . |eeeeenl.. 33,088 . 1,083,423 |....... (928,000).... 467,392 |-— ...... 0015
01
CrossCurrencySwap USD
PPGHLINOS ... D1 .| Currency..... Barclays Bank PLC ~ GSGSEF7VJP5170UK5573 |. 12/17/2024 |.01/06/2045 |.... U I O 30,144,021|... 1.49 / 5.782|....... (104,690)| J IO 1,718,902 [ ..oeeevens |oeenee 1,718,902 |...... 3,086,594 |....... (777,627).... 670,384 [— ...... 0015
01
CrossCurrencySwap USD
........................... PPGIMCI86 .............. |D 1 ........... [Currency..... |Barclays Bank PLC ~ G5GSEF7VJP5I70UKS573 |. 12/17/2024 |.01/06/2037 |..........c0eu ... 10,045,764 .. 1.52 / 5.5775 |......uu(37,140))ceenneeinnnnnnnns |ovvnnineniiiiinnn oo 254,002 | .. |l 254,002 .. 684,718 .l (259,209)). e oo v 172,381 | —— L] 0015 e
4/29/2024
CrossCurrencySwap USD
........................... PPGN52R52 .............. |D 1 ...........[Currency..... |BNP Paribas ........ ROMUWSFPUBMPROBK5P83 [. 04/30/2024 |.06/05/2031 |...............1]...... 37,474,500 .....5.09 / 7.08 |........ 147,000 |.....cceemmmeneees Joevmmmmmnnreeennnn foeeeeee 459,512 | i |onnen .. 459,512 | ... 024,851 [.....(1,624,000))......eoeeeeemnenn foeeeeeeniiieieeees |oenenn.. 465,935 | —— ... | 0015 ............
11/06/2024
CrossCurrencySwap USD
........................... PPGQOAGKT ..........oeee |D 1 ... |Currency..... |BNP Paribas ........ ROMUWSFPUSMPROBKSP83 |. 10/23/2024 [. 11/15/2031 |...........eeen1)...... 10,837,367 [.....4.76 / 5.62 |...ceeeee (3,916)]cevnnnnniiinns [ernniiiiiiiiiiiins |0 207,803 | e [l 207,808 [onnnnnnnn 18,981 | 5,075 | e e 139,626 | === .. | 0015 e,
12/17/2024
CrossCurrencySwap USD
........................... PPGODJBIT .............. |D 1 ...........[Currency..... |BNP Paribas ........ ROMUWSFPUBMPROBKS5P83 [. 12/04/2024 |. 12/10/2031 |...............1]...... 29,442,000 |... 4.03 / 6.049 |.......... 14,000 |.....cceemmmmmeeee Joevmmmmmnnreeemnnn fooreeeeenn 4,965 | ooeiiini [ 4,965 |.......846,815 [..... (1,299,200)].....eneeeeennen foeeeeeeniiieeeees Jeeenn..381,005 | —— ... | 0015 ............
02/19/2025
CrossCurrencySwap USD
........................... PPGP8JKBT .............. |D 1 ........... [Currency..... |BNP Paribas ........ ROMUWSFPUSMPROBK5P83 [. 02/05/2025 |.02/15/2033 |...............1]...... 17,488,632|... 4.4 / 5.8725 |...ccovvvenvrninns feoeeeeen e 14,669 |ooeenenniiineinnn [oen 457,823 | oo el 457,823 |l 345,989 [ 97,165 | o [ 245641 | —— L] 0015 L
6/18/2024
CrossCurrencySwap USD J.P. Morgan Chase
........................... PPGHASUG4 .............. |D 1 ...........[Currency..... |Bank N.A. ........... T7HBGLXDRUGQFUS7RNE97 [. 05/30/2024 |.06/18/2036 |...........e...1]...... 10,835,000 ......4.1 / 5.79 |...eeeruuin 8,000 f.eeeeeennninnes Joevemenieeeeeeeen o0 336,252 | i onnnn .. 336,252 ... 541,658 ... (464,000))...eeeeeeeeennen foeeeeeeniiiieeees Jeenen . 181,482 | —— ... | 0015 ............
6/18/2024
CrossCurrencySwap USD J.P. Morgan Chase
........................... PPGNBJID7 .............. |D 1 ...........[Currency..... |Bank N.A. ........... 7HBGLXDRUGQFUS7RNEQ7 [. 05/30/2024 |.06/18/2034 |...............1]...... 10,832,000 ......4.0 / 5.68 |...ccevvvevirrvrns fooenrrrrirnninnns fovvnvnininieenns foennn251,001 | oo el 0.261,001 .l 443,361 e (464,000)). e [ Jevnenn 164,471 | —— L |0015 e
4/30/2024
CrossCurrencySwap USD Royal Bank of
........................... PPGL527C3 .............. |D 1 ........... [Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 04/04/2024 |.04/30/2034 |...............1]...... 10,870,000 .....3.94 / 5.71|.......... 35,000 |.....eeeemrreeeee |evmmmmnanreeennnn foereeenn 260,651 | ooeeennnnns |onent...260,651 |........ 318,166 |....... (464,000))......eeeeeemnenn foeeeeeeniiiieeeees |enenn.. 163,842 | —— ... | 0015 ............
12/17/2024
CrossCurrencySwap USD Royal Bank of
........................... PPGODJBB2 .............. |D 1 ........... [Currency..... |Canada ............... ES7IP3U3RHIGC71XBU11 [. 12/04/2024 |. 12/10/2034 |...............1]...... 10,527,000 .....4.2 / 6.208 |.......... 17,000 [.....ceeerrrerees |oevrmnnnnnrrnnnnnn foennnnn 178,992 | i el 178,992 .0 454,065 ... (464,000)).cceeeneeccienens [ Jenenn.. 163,942 | —— ... ] 0015 L...eeeeeels
9/6/2023
CrossCurrencySwap USD Wells Fargo Bank,
........................... PPGIA4KU2 .............. |D 1 ...........[Currency..... |N.A. ................. KB1H1DSPRFMYMCUFXTO9 |[. 08/24/2023 |.09/06/2028 |...............1]|...... 19,191,227].....0.77 / 5.39 |...cceeee. (3,947))uueeeecnnnnnnes |oeeennn 444,149 (... 1,440,860 | ........... |...... 1,440,860 |.........366,905 [....... (858,920)]....uuueeeemmnnns foeneeeennnnnnnnns Jounnnn. . 177,859 [—— ... |0015 ............
1319999999. Subtotal - Swaps - Other - Foreign Exchange 111,608 14,669 444,149 8,802,578 | XXX 8,802,578 10,378,148 (8,420,986 3,762,998 [ XXX XXX
1349999999. Subtotal - Swaps - Other 111,608 14,669 444,149 8,802,578 | XXX 8,802,578 10,378,148 (8,420,986 3,762,998 [ XXX XXX
1359999999. Total Swaps - Interest Rate XXX XXX XXX
1369999999. Total Swaps - Credit Default XXX XXX XXX
1379999999. Total Swaps - Foreign Exchange 111,608 14,669 444,149 8,802,578 | XXX 8,802,578 10,378,148 (8,420,986 3,762,998 [ XXX XXX
1389999999. Total Swaps - Total Return XXX XXX XXX
1399999999. Total Swaps - Other XXX XXX XXX




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Cumulative
Prior Current
Description Year(s) | Year Initial
of Item(s) Strike Initial Cost Cost of Credit Hedge
Hedged, Price, of Un- Un- Total Current [ Adjustment Quality |Effectiveness|
Used for Type(s) Date of Rate or discounted | discounted Book/ Unrealized | Foreign Year's to Carrying of at Inception
Income Schedule/ of Maturity | Number Index Premium Premium Current Adjusted Valuation | Exchange (Amorti- Value of Refer- and at
Generation Exhibit Risk(s) Exchange, Counterparty Trade or of Notional Received | (Received) | (Received) Year Carrying Increase/ | Change in zation)/ Hedged Potential ence | Quarter-end
Description or Replicated Identifier (a) or Central Clearinghouse Date |Expiration| Contracts Amount (Paid) Paid Paid Income Value Code | Fair Value | (Decrease) | B./A.C.V. | Accretion Iltem Exposure | Entity (b)
1409999999. Total Swaps 111,608 14,669 444,149 8,802,578 | XXX 8,802,578 [ 10,378,148 |  (8,420,986) 3,762,998 | XXX XXX
Bond Forward 20YR Interest
4.625 UST 05/15/44 ... | GIB Hedge .............. Exhibit 5 ... BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 06/12/2024 |. 06/12/2025 |............... 1f..... 15,000,000 |.......... (072023 PO RN AR RN (204,840)( .evvnnnn [ (204,840)....... [ZOZ3R-Z10)) AR FRRRUTTRN AR 33,541 |— ...... 0005 ...ovvnnnnne
Bond Forward 20YR
4.625 UST 05/15/44 ... | GLWB Hedge ............. Exhibit 5 ... BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 07/17/2024 |. 05/15/2025 |............... 1f..... 50,000,000 .......... {07200 ) N R AR R RN (1,030, 720) vevnnneenen [onene (1,030,720)..... [ICUAY22(0)) R FRRUUUY R RN 87,781 |— ...... 0009 ...ovvnnnnnn
Bond Forward 30YR 4.25
UST 08/15/54 .......... GIB Hedge .............. Exhibit 5 ... BNP Paribas ........ ROMUWSFPUBMPROBKSP83  |. 08/21/2024 |. 08/20/2025 |............... 1f..... 20,000,000 .......... 103,585 |.vvvenveviinnnnns foovveviinniieeens e e (1,813,208)f .eevvveecs [nnne (1,813,208)f..... (IR ECTRZ0:<)) R FUUU RTUUT RN 62,373 |-— ...... 0005 ...ovvnnnnne

Bond Forward 30YR 4.25

0c¢'903

UST 08/15/54 .......... |GLUB Hedge .. Exhibit 5 ... .|BNP Paribas ........ ROMUWSFPUBMPROBKSP83 [ 09/18/2024 |. 09/17/2025 |.......ceeeeena 1 |oeee 50,000,000 P R (4,898,015)] ..eeeeeenns [ (4,898,015).....(4,898,015)[. — 0009 ...

Bond Forward 20Vl

4.625 UST 11/15/2044 |GLIB Hedge ............. Exhibit 5 ... BNP Paribas ........ ROMUWSFPUBMPROBKSP83 [ 12/18/2024 |. 12/10/2025 |............... 1. 50,000,000 |........... 98.923 |..evviiieeiiiins fornnieeeeeeines oo foie 558,274 | .uvveeeees e 558,274 |......... 558,274 — 0009 ............

Bond Forward 30YR J.P. Morgan Chase

4.625 UST 05/15/54 ... |GLUB Hedge .. Exhibit 5 ... .|Bank N.A. ........... 7HBGLXDRUGQFUS7RNE97 |.06/12/2024 |.06/12/2025 |........cceonndfeness 30,000,000 P R (826,309)] ... (826,309)|....... (826,309)|. — 0009 ...

Bond Forward 20YR J.P. Morgan Chase

4.625 UST 05/15/44 ... |GLIB Hedge ............. Exhibit 5 ... Bank N.A. ........... THBGLXDRUGQFUS7RNES7 [ 07/17/2024 |. 07/16/2025 |............... 1. 50,000,000 .00 102,104 [ o o e (535,544) ..o e (535,544)|....... (535,544 ..o [ e [ 135,358 |-— ...... 0009 ............

Bond Forward 30YR 4.25 J.P. Morgan Chase

UST 08/15/54 .......... |GLWB Hedge .. Exhibit 5 ... ... THGBGLXDRUGQFUS7RNES7 |. 10/16/2024 |. 10/15/2025 |..........oo...1|oeenee 50,000,000 P R (2,215,891)[ ..ccnnnnns fonns (2,215,891)f..... (2,215,891)|. 184,131 [— ... 0009 ...

Bond Forward 30YR 4.5

UST 11/15/2054 ........ GLWB Hedge ............. Exhibit 5 ... ES7IP3USRHIGC71XBUTT  [. 01/15/2025 |. 01/14/2026 |............... 1. 50,000,000 |........... XK A IR RO N 2,458,391 [ ..o [ 2,458,391 |...... 2,458,391 [oueeeeeeiienn e e e 222,485 [-— ... 0009 ............

Bond Forward 20YR Vel Is Fargo Bank,

4.625 UST 05/15/44 ... [GLIB Hedge ............. Exhibit 5 ... NA s KB1H1DSPRFMYMCUFXTO9 . 08/21/2024 |. 08/21/2025 |............... ... 50,000,000].......... 106.013 [veveeeeiiieeees e i o (2,266,363)[........... |..... (2,266,363)|...... (2,266,363)]......ccccneneees foeeniiiiiiiinns e |, 156,481 [-— ...... 0009 ............
1439999999. Subtotal - Forwards - Hedging Othe (10,774,223)] XXX (10,774,223)  (10,774,223) 1,328,368 | XXX XXX
1479999999. Subtotal - Forwards (10,774,223)] XXX (10,774,223)  (10,774,223) 1,328,368 | XXX XXX
1509999999. Subtotal - SSAP No. 108 Adjustments XXX XXX XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX XXX XXX
1709999999. Subtotal - Hedging Other 310,632,095 | 123,769,453 376,455,133 | XXX 376,455,133 |  (79,596,915) 1,328,368 | XXX XXX
1719999999. Subtotal - Replication XXX XXX XXX
1729999999. Subtotal - Income Generation XXX XXX XXX
1739999999. Subtotal - Other 111,608 14,669 444,149 8,802,578 [ XXX 8,802,578 10,378,148 (8,420,986) 3,762,998 | XXX XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX XXX XXX
1759999999 - Totals 310,743,703 | 123,784,122 444149 [ 385,267,711 | XXX 385,257,711| (69,218,768)  (8,420,986) 5,091,365 | XXX XXX

(@ [ Code ] Description of Hedged Risk(s) |

[ [ |

(b) Financial or Economic Impact of the Hedge at the End of the Reporting Period

0001 . ... |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S&P 500 hedge effectiveness for Q1 2025 met its expectation of effectiveness at 97%

0002 ... ... |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S& 500 Low Volatility hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%
0003 ... . |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Euro Stoxx 50 hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100% ..

0004 Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Blended Index hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%

0005 Hedge of GAAP liabilities for Guaranteed Withdrawal Benefit Annuity product. The GWB hedge effectiveness for Q1 2025 met its expectation of effectiveness at 92% ...........

0007 Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL S& 500 Prism hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%

0008 Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL Rainbow Index hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100% ..

0009 Hedge of GAAP liabilities for Guaranteed Lifetime Withdrawal Benefit Annuity product. The GLWB hedge effectiveness for Q1 2025 met its expectation of effectiveness at 91% .

0010
0014 ...

Hedge of economic liabilities for Fixed Index Annuity product. The FIA Barclays Trailblazer hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%
. |Hedge of economic liabilities for Fixed Index Annuity product. The FIA SG Climate Index hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%
Hedge using currency swaps to eliminate currency risk from the purchases of foreign denominated bonds. The Currency Swap hedge met its expectation of effectiveness for Q1 2025 in that the swap matches the maturity and coupon payment schedule of the hedge asset and has a notional value equal to

0015 eeveneeannns LTI Lo A0 TV T PRSPPI
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open as of the Current Statement Date

1 2 3 4 5 6 7 8 9 10 11 12 13 14 Highly Effective Hedges 18 19 20 21 22
15 16 17
Change in
Variation Change in
Description Margin Variation Hedge
of ltem(s) Gain Margin Effectiveness
Hedged, Date of (Loss) Used| Cumulative Gain at
Used for Type(s) | Maturity Book/ to Adjust | Variation (Loss) Inception
Number Income Schedule/ of or Transac- | Reporting Adjusted Cumulative | Deferred Basis of | Margin for |Recognized and at Value of
Ticker of Notional Generation Exhibit Risk(s) Expira- Trade tion Date Carrying Variation | Variation Hedged All Other | in Current Potential Quarter-end | One (1)
Symbol | Contracts Amount Description or Replicated Identifier (a) tion Exchange Date Price Price Fair Value Value Margin Margin Item Hedges Year Exposure (b) Point
Interest Chicago Mercantile
SFRMS oo [ 516 |......... 1,290,000 |3-MON SOFR JUNS ...... GWB/GLWB Hedge ....... Exhibit 5 ... |Rate........... .09/17/2025 .[Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.02/25/2025 .|....... 95.9100 |....... 95.9200 [..euenennniiiiis Joeeeiiiii e e f e 19,350 |.......... 19,350 [.oeveeennns 193,500 [0004/0005 ....... |...cccnnn 2,500
Board of Trade of
Interest the City of
L F 461 |........ 46,100,000 [10Y TNOTES JUN25 .... |GWB/GLWB Hedge ....... Exhibit 5 ... |Rate........... .06/18/2025 .[Chicago, Inc. ..... 549300EX04Q20BFQTQ27  [.03/20/2025 .|..... 110.2400 |..... 11,2200 [ovvvvvviviviniinninnn o e L e e 449,219 |......... 449,219 | 864,375 [0004/0005 ....... |...uuee. 100,000
Board of Trade of
Interest the City of
LV F 955 |........ 95,500,000 |US T BONDS JUN25 ..... GLWB Hedge ............ Exhibit 5 ... |Rate........... .06/18/2025 [ Chicago, Inc. ..... 549300EX04Q20BFQTQ27  [.03/11/2025 .|..... 116.6200 |..... 17,2800 [.eevvvvvvininiinniinn oo e L e e 634,234 |......... 634,234 |........ 3,533,500 |0005 ......evvvruns fernennns 100,000
Equity Portfolio
Hedge; FIA/FIUL Hedge|D 2-2/Exhibit Chicago Mercantile
ESMS .oovvvvnn ovenannn 2,800 |....... 792,443,339 | EMINI S8P JUN25 ......|..eeeeeeeeiniiiiiiinnnnes 5 iiiiiiinns Equi ty/Index |.06/20/2025 .|Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.03/28/2025 .|...5,660.4600 |...5,653.2500 [......ccoooeeiiiiiies fovveeiiiiiiiiiiiiines Joveeeeeiiiiiiiens o foviiiiiiiiiiiiins Joveens (988,339)|....... (988,339)|....... 41,484,800 10002/0006/0007 .|.....eeeeeees 50
1539999999. Subtotal - Long Futures - Hedging Other 114,464 114,464 46,076,175 XXX XXX
1579999999. Subtotal - Long Futures 114,464 114,464 46,076,175 XXX XXX
Interest Chicago Mercantile
SFRMS oot [ 524 |......... 1,310,000 | 3-MON SOFR JUNS ...... FIA/FIUL Hedge ....... Exhibit 5 ... |Rate........... .09/17/2025 .[Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.03/24/2025 .|....... 95.9200 |....... R O P Y AN [X15))] I [7:))] 196,500 [0006/0007 .......|.......... 2,500
Board of Trade of
Interest the City of
[ R 507 |........ 50,700,000 [5YR T NOTE JUN25 .... [GWB/GLWB Hedge ....... Exhibit 5 ... |Rate........... .06/30/2025 .| Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/24/2025 .|..... 107.1600 |..... 108.1600 |.oeeeeeeiiiiiiiiies oo e o e e (505,992)f....... (505,992)[........... 633,750 (0004/0005 ....... |........ 100,000
Board of Trade of
Interest the City of
USMS oo [ PN I 2,600,000 [US T BONDS JUN25 ..... GWB Hedge ............. Exhibit 5 ... |Rate........... .06/18/2025 [ Chicago, Inc. ..... 549300EX04Q20BFQTQ27  |.03/24/2025 .|..... 117.0100 |..... 17,2800 [.vvvvvvvvvvnnnnnninnn foors e [ e e (7,000)f....00vee (7,000)f......0en.. 96,200 {0004 ..............|oeennnn 100,000
Chicago Mercantile
ESM5 .oooeiin [ 681 [....... 192,642,355 [EMINI S&P JUN25 ...... GWB/GLWB Hedge ....... Exhibit 5 ... |Equity/Index [.06/20/2025 .[Exchange Inc. ..... SNZ20JLFKBMNNCLQOF39 . |.03/28/2025 .|...5,657.7100 |...5,653.2500 [.......cuvvumuunnnnnn fooveeeeeniiniiiiinnns Joveiiviiiieiinns oo [ e 149,193 |........ 149,193 |....... 10,089,696 [0004/0005 ....... | eeeeeeeeennns 50
Intercontinental
Exchange Holdings,
MFSM5 . . 40 50,060,207 | MSCI EAFE JUNS ....... GWB/GLYB Hedge ....... Exhibit 5 ... |Equity/Index [.06/20/2025 . .. 549300R4IG1TWPZT5U32 |.03/31/2025 .)...2,442.0300 |...2,416.3000 [.......cccoooeiieiies foovrrininiiiiniinnns Joveeeieeiniieens o fooviiiiiiiiiiiiss foveeens 526,057 |........ 526,057 |[........ 1,607,778 10004/0005 .......
1609999999. Subtotal - Short Futures - Hedging Other 162,020 162,020 12,623,924 XXX
1649999999. Subtotal - Short Futures 162,020 162,020 12,623,924 XXX
1679999999. Subtotal - SSAP No. 108 Adjustments XXX
1689999999. Subtotal - Hedging Effective Excluding Variable Annuity Guarantees Under SSAP No.108 XXX
1699999999. Subtotal - Hedging Effective Variable Annuity Guarantees Under SSAP No.108 XXX
1709999999. Subtotal - Hedging Other 276,484 276,484 58,700,099 XXX
1719999999. Subtotal - Replication XXX
1729999999. Subtotal - Income Generation XXX
1739999999. Subtotal - Other XXX
1749999999. Subtotal - Adjustments for SSAP No. 108 Derivatives XXX
1759999999 - Totals 276,484 276,484 58,700,099 XXX

Broker Name

Beginning

Cash Balance

Cumulative

Ending
Cash Balance

464287200 ISHARES-C S&P 500, 3,700 shares

Morgan Stanley & Co. International plc: ....
912833707 US Treasury Strip 60,000,000 par, due
91282CBP5 US Treasury Strip 11,410,000 par, due 02/29/2028 ....

11/15/2031 .

Cash Change

Total Net Cash Deposits

Code

Description of Hedged Risk(s)
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

Financial or Economic Impact of the Hedge at the End of the Reporting Period

0002 . .. | The Equity Hedge Strategy met its expectation of effectiveness for Q1 2025 in that the total equity exposure (equity holdings + futures) will be within +/- 10% of the portfolio manager's equity target. The equity futures exposure is between 0 and 90% of the fund's market value.
0004 ... . |Hedge of GAAP liabilities for Guaranteed Withdrawal Benefit Annuity product. The GWB hedge effectiveness for Q1 2025 met its expectation of effectiveness at 92%

0005 ... . |Hedge of GAAP liabilities for Guaranteed Lifetime Withdrawal Benefit Annuity product. The GLWB hedge effectiveness for Q1 2025 met its expectation of effectiveness at 95% .

0006 Hedge of economic liabilities for Fixed Index Annuity product. The FIA hedge effectiveness for Q1 2025 met its expectation of effectiveness at 92%

0007 ...

. |Hedge of economic liabilities for Fixed Index Universal Life product. The FIUL hedge effectiveness for Q1 2025 met its expectation of effectiveness at 100%
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 1

Counterparty Exposure for Derivative Instruments Open as of Current Statement Date

Societe Generale .
Truist Bank .......

. 02RNE8IBXP4ROTD8PU4T .
JJKC32MCHID171265206 .

.62,

. 208,945 |..
,037,028 |..

59)|.

481

. 208,945
,087,023

(47,605,604)].

69)|.

481

550,240

1 2 3 Counterparty Offset Book/Adjusted Carrying Value Fair Value 12 13
Credit 4 5 6 7 8 9 10 11
Master Support Fair Value of Present Value Contracts With Contracts With
Description of Exchange, Agreement Annex Acceptable of Financing Book/Adjusted Book/Adjusted Exposure Net of Contracts With Contracts With Exposure Potential Off-Balance
Counterparty or Central Clearinghouse (Y orN) (Y orN) Collateral Premium Carrying Value >0 | Carrying Value <0 Collateral Fair Value >0 Fair Value <0 Net of Collateral Exposure Sheet Exposure

0199999999 - Aggregate Sum of Exchange Traded Derivatives XXX XXX XXX 20,806 (9,679) 20,806 20,806 (9,679) 20,806 58,700,099 58,700,099
Bank of America, N.A. ... BATYDEB6GKMZOO31MB27 . |..........Y. Y . 16,150,000 |.... .. 19,008,745 . (2,938,009)].... .. 19,008,745 ....(2,938,009)]....
Barclays Bank PLC G5GSEF7VJP5170UK5573 . Y. . 14,850,000 |. 18,505,853 |.. . (3,977,236)). 18,505,853 .(8,977,236)). .1,679,3% |..
BNP Paribas .......... ROMUWSFPUBMPROBKSP83 . Y. . 24,179,000 |[. 44,277,191 |.. (21,531,805)/. 44,277,191 (21,531,805)). 1,794,867 |..
Goldman Sachs International . W22LROWP2|HZNBBBK528 . Y . 23,040,000 |.... .. 26,433,373 ... (2,975,636).... .. 26,433,373 ....(2,975,636)[....
HSBC Bank PLC 1I1E8VN30JCEQV1H4R804 . LY . 85,231,000 |.... . 129,430,857 .. (41,978,602) .... . 129,430,857 .. (41,978,602)]....
J.P. Morgan Chase Bank N.A. . 7HBGLXDRUGQFUS7RNES7 . ) U T S R A .... 587,253 |.. . (3,577,743)). .... 587,253 .(8,577,743)).
Morgan Stanley & Co. International plc . 4PQUHN3JPFGFNF3BB653 . Y. . 52,935,738 |. 49,608,504 |.. .(271,309)|. 49,608,504 ... (271,309)).
Royal Bank of Canada . . ES71P3U3RHIGC71XBU11 . Y. 140,000 |. . 110,291,747 |.. (47,605,604)). 546,143 . 110,291,747 546,143

Y.

Y.

LY.

Wells Fargo Bank, N.A. .

. KB1H1DSPRFMYMCUFXTO9 .

. 141,914,834

- (7,384,
.. (43,817,329))....

2,547,505 |...

. 141,914,834

(7,384,
.. (43,817,329)]....

2,547,505 |...

334,340

0299999999. Total NAIC 1 Designation

387,981,810

561,304,326

(176,057,742)

5,829,122

561,304,326

(176,057,742)

5,829,122

5,091,365

2,603,845

0899999999. Aggregate Sum of Central Clearinghouses (Excludin

g Exchange Traded)

0999999999 - Gross Totals 387,981,810 561,325,132 (176,067,421) 5,849,928 561,325,132 (176,067, 421) 5,849,928 63,791,464 61,303,944
1. Offset per SSAP No. 64
2. Net after right of offset per SSAP No. 64 561,325,132 (176,067,421)
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Collateral Pledged by Reporting Entity

STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE DB - PART D - SECTION 2

Collateral for Derivative Instruments Open as of Current Statement Date

1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. .. |464287-20-0 ... ISHARES-C S&P 500 ... 22,079,030 [.eevvvevnireiiniiiiiiniinnans 3,700 |... +...2,079,030 [ovvvvvvnnn vereeens

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. | Treasury. .. [912833-7Q-7 SP 0 11/15/31 45,545,182 |... .. 60,000,000 |... .. 1171672031 ...

Morgan Stanley & Co. International plc 4PQUHN3JPFGFNF3BB653 .. | Treasury. . [91282C-BP-5 ... T 1.125 02/29/28 ... . 10,551,576 |... .. 11,410,000 |... ...02/29/2028 ...

JP Morgan Chase Bank, NA ..... THBGLXDRUGQFUS7RNES7 .. | Treasury. 912810-ST-6 T 1.375 11/15/40 . 525,854 ... 809,200 ... 11/15/2040 ..

JP Morgan Chase Bank, NA .. THBGLXDRUGQFUS7RNES7 .. | Treasury. 91282C-DJ-7 T 1.375 11/15/31 . 844,531 1,000,000 ....11/15/2031 ..

JP Morgan Chase Bank, NA .. THBGLXDRUGQFUS7RNES7 .. | Treasury. . [912810-TB-4 ........ T 1.875 11/15/51 ... .3,610,647 |... .6,103,400 |... .. 1171672051 ...

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. | Money Market Fund .. 261908-10-7 Dreyfus Trsy Agy CM INST 521

0199999999 - Total 67,158,159 83,427,639 78,618,043 XXX XXX
Collateral Pledged to Reporting Entity
1 2 3 4 5 6 7 8 9
Book/Adjusted Type of

Exchange, Counterparty CusIrP Carrying Maturity Margin
or Central Clearinghouse Type of Asset Pledged Identification Description Fair Value Par Value Value Date (1, V or IV)

Wells Fargo Bank NA ........eeviviiimmmmiiiiiiiiiiiii e KB1H1DSPRFMYMCUFXTO9 .. [ Money Market Fund ..........ccoooviiiiiiiiiiiiiininniins 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 95,550,000 [....oevvvvvennnnnnnns 95,550,000

Barclays Bank PLC . GBGSEF7VJP5170UKS573 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521 ... . 14,850,000 |... .. 14,850,000 |...

Royal Bank of Canada .. ES71P3U3RHIGC71XBU11 .. | Money Market 261908-10-7 Dreyfus Trsy Agy CM INST 521 ... . 62,140,000 |... .. 62,140,000 |...

HSBC Bank USA 1IEBVN30JCEQV1H4RB04 .. | Money Market 261908-10-7 Dreyfus Trsy Agy CM INST 521 ...

Morgan Stanley & Co. International plc .. 4PQUHN3JPFGFNF3BB653 .. [ Money Market 261908-10-7 Dreyfus Trsy Agy CM INST 521 ...

Societe Generale .... (02RNE8|BXP4ROTDBPU41 .. | Money Market 261908-10-7 ........ Dreyfus Trsy Agy CM INST 521

Truist Bank
BNP Paribas
Bank of America NA .
Goldman Sachs International ....

... JJKC32MCHID171265206 ..

. ROMUNSFPUBMPROBKSP83 ..
BATYDEBBGKMZ0031MB27 .
W22LROWP2HZNBB6KS528 ..

Treasury

Money Market
Money Market
Money Market

. |91282C-EM-9 ...

261908-10-7
261908-10-7
261908-10-7

B 2.875 04/30/29
Dreyfus Trsy Agy CM
Dreyfus Trsy Agy CM
Dreyfus Trsy Agy CM

INST 521 ...

INST 521

INST 521 ...

. 16,150,000

. 13,556,072 |...
. 24,179,000 |...

. 23,040,000 |...

.. 16,150,000

.. 14,110,000 |...
.. 24,179,000 ...

.. 23,040,000 |...

0299999999 - Total

387,981,810

388,535,738




STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

E10, E11, E12



STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Restricted Interest Received | Interest Accrued
Asset | Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
US Bank .....c.ooeeeeeceiieieiceies St Paul, MN oo oo foreevee [ 104,403 |.oooovevceeceeeees o (97,490,477)|........ (98,408,918)|........ (13,357,934)|..
Wells Fargo Bank .................... Minneapolis, MN ..o | e e 12,816 | o (14,264 ,475)|............ 3,333,647 |......... 10,143,210 |..
Bank of New York Mellon ........ Pittsburgh, PA oo foeeeeeee e o A79 oo e (10,771,219) (728,820)|........... 6,108,491 |..

PNC Bank .. Pittsburgh, PA ...

FHLB Des Moines, IA

(10,771,219)

...3,302,000 |..

0199998. Deposits in ... 4 depositories that do not
exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX XXX 50,086 50,086 50,086
0199999. Totals - Open Depositories XXX XXX 119,120 (119,062,305) (91,828,437) 7,230,496
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX XXX
0299999. Totals - Suspended Depositories XXX XXX
0399999. Total Cash on Deposit XXX XXX 119,120 (119,062,305) (91,828,437) 7,230,496
0499999. Cash in Company's Office XXX XXX XXX XXX

0599999. Total - Cash

119,120

(119,062,305)

(91,828,437)

7,230,496

E13
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STATEMENT AS OF MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter
1 2 3 4 5 6 7 8 9
Restricted
Asset Stated Rate of Book/Adjusted Amount of Interest Amount Received
Description Code Date Acquired Interest Maturity Date Carrying Value Due and Accrued During Year

UNITED STATES TREASURY ... ittt i ittt e et ettt e et e e e e e e s e e e e e s s e e e e e aaa e e e e e saaa s e s e e e aaan s e s s e eananssesssannnnseesesnnnnsennee | oeeeessninenennens [oeeernannns 03/28/2025 ....ccevvv |oeviininieiiiii e 0.000 [.oeeeeenee 04/10/2025 ... 18,979,793 [ooiiiiiiiiiiiiiiin e e 2,245

UNTTED STATES TREASURY ... iiiieuuueeeiinnui e e eeennne s e e e eeesse s e eeeessanseeeenns e e e e ennsseeeeennssneeeennnsaaseeenssnaaseennnnanaeeeensnnnsssennnnnnnseeennnnnnneeeee | sessessnnnsessnens [eeennnnnns 03/20/2025 ...oivvivn |oerrnnneeeeeneiaa e 0.000 [...cceeenee 05/01/2025 ....evvven |oeermnnnnreeennnaeeeenennnns 9,964,829 |..
0019999999. Subtotal - Issuer Credit Obligations - U.S. Government Obligations (Exempt from RBC) 28,944,622
0489999999. Total - Issuer Credit Obligations (Unaffiliated) 28,944,622
0499999999. Total - Issuer Credit Obligations (Affiliated)
0509999999. Total - Issuer Credit Obligations 28,944,622 15,141
261908-10-7 ....... DREYFUS TRS OBS CM INST .. 148,332,302 |..
261908-10-7 ....... DREYFUS TRS OBS CM INST ... ieeiitnuuseeemeneeseerenseeseeenes s seesmnsaeseennnsasseeennssanseeennnsasseennnnnnssennnnnnnsseernnnnnsseennnnnnseseennnnnneseeennnnnns | eoveennnnsenseenns Jreeeennnnes 08/26/2025 tiviiivvnn Jomnnnnnreermnnnnneernnnnnssi200 |ouiuiiiiiiiiniinns wvnnniiriiinnns forineeeeiiiiae e ee e e eeees 737,032
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 149,069, 334
742578-63-9 ... R [, [ 03/31/2025 .......... [oorrreeeeeseeeeee R R 6,148,110 ]
8309999999. Subtotal - All Other Money Market Mutual Funds 6,148,110 20,959 43,446
8589999999. Total Cash Equivalents (Unaffiliated) 184,162,066 20,959 168,481

8599999999. Total Cash Equivalents (Affiliated)

184, 162,066

20,959

168,481

8609999999 - Total Cash Equivalents



SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2025 OF THE MINNESOTA LIFE INSURANCE COMPANY

Medicare Part D Coverage Supplement

NONE

Trusteed Surplus - Cover

NONE

Trusteed Surplus Statement - Assets

NONE

Trusteed Surplus Statement - Liabilities and Trusteed Surplus

NONE

365, 490-1, 490-2, 490-3
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