
 
 

WHAT FINANCIAL PROFESSIONALS SHOULD KNOW  

Navigating the  
One Big Beautiful Bill 
One Big Beautiful Bill (OBBB), signed into law by President Donald J. Trump 
on July 4, 2025, is a comprehensive piece of legislation that touches nearly every 
aspect of American economic and domestic policy. Below are key areas to note. 
 

A new tax environment for households 
The OBBB introduces sweeping changes to individual tax treatment: 
• Permanent extension of income tax rate tables from 2017 Tax Cuts and Jobs Act tax 

reform  
• No federal tax on eligible overtime, tips, and Social Security income (with phaseouts at 

higher income levels) through 20281 
• An expanded Child Tax Credit, now $2,200 - indexed permanently for inflation 
• Increases to the standard deduction, with an additional $6,000 deduction for seniors, 

age 65+ 
• A temporary expansion of the SALT deduction from $10,000 to $40,000 through 2029 

Healthcare & coverage: significant shifts ahead 
The bill includes major structural changes to federal benefit programs: 
• Over $1 trillion in cuts to Medicaid and Children’s Health Insurance Program, including 

a new work requirement 
• Projected coverage loss for over eleven million individuals by 2034, according to 

Congressional Budget Office estimates 
• Reductions to Medicare and Supplemental Nutrition Assistance Program (SNAP), with 

potential downstream impacts on retirees and low-income families 

Savings vehicles with strategic value 
The OBBB introduces and expands several savings vehicles: 
• Trump Accounts, with tax-deferred growth and flexible use 
• Permanently expanded Achieving a Better Life Experience accounts for individuals 

with disabilities 
• Enhanced 529 Plans for education and certification 
• New $1,000/$2,000 (single/joint filers) charitable deduction for non-itemizers starting in 

2026 

  

Individual Life Insurance 
Products issued by: 
Minnesota Life Insurance Company 
Securian Life Insurance Company 



 

Business owners & investors: permanence brings opportunity 
• Qualified Business Income deduction under Section 199A made permanent 
• Full bonus depreciation and expanded Section 179 caps 
• Up to $15M Qualified Small Business Stock capital gains exclusions 
• Estate tax exemption increases to $15M per individual, $30 million for  

married couples 

Financial professionals: guiding the path forward 
Key actions to consider: 
• Review tax positioning with clients. 
• Plan for volatility as some provisions sunset in 2028 and 2029. 
• Expand conversations to address long-term impact. 
• Explore additional planning tools such as annuities and life insurance. 

Looking ahead 
While the long-term fiscal impact of the OBBB is uncertain, the direction is clear. 
Clients will increasingly be responsible for their own financial security. Our role as 
trusted financial professionals is more vital than ever. 
 

Learn more  
Does the new legislation raise questions with your clients? We’re here to help.  
Contact the Life Sales Support Team today.  
 
1-888-413-7860, option 1 (Independent brokerage)  
1-877-696-6654 (Broker-dealer) 

 

  



1. Some limitations may apply. 

Please keep in mind that the primary reason to purchase a life insurance product is the death benefit. 

Life insurance products contain charges, such as Cost of Insurance Charge, Cash Extra Charge, and 
Additional Agreements Charge (which we refer to as mortality charges), and Premium Charge, Monthly 
Policy Charge, Policy Issue Charge, Transaction Charge, Index Segment Charge, and Surrender Charge 
(which we refer to as expense charges). These charges may increase over time, and these policies may 
contain restrictions, such as surrender periods. Policyholders could lose money in these products. 

An annuity is intended to be a long-term, tax-deferred retirement vehicle. Earnings are taxable as ordinary 
income when distributed, and if withdrawn before age 59½, may be subject to a 10% federal tax penalty. If 
the annuity will fund an IRA or other tax qualified plan, the tax deferral feature offers no additional value. 
Qualified distributions from a Roth IRA are generally excluded from gross income, but taxes and penalties 
may apply to non-qualified distributions. Please consult a tax advisor for specific information. There are 
charges and expenses associated with annuities, such as surrender charges (deferred sales charges) for 
early withdrawals. 

This information may contain a general discussion of the relevant federal tax laws. It is not intended for, nor 
can it be used by any taxpayer for the purpose of avoiding federal tax penalties. This information is provided 
to support the promotion or marketing of ideas that may benefit a taxpayer. Taxpayers should seek the 
advice of their own tax and legal advisors regarding any tax and legal issues applicable to their specific 
circumstances. 

These materials are for informational and educational purposes only and are not designed, or intended, to 
be applicable to any person’s individual circumstances. It should not be considered investment advice, nor 
does it constitute a recommendation that anyone engage in (or refrain from) a particular course of action. 
Securian Financial Group, and its subsidiaries, have a financial interest in the sale of their products.  

Insurance products are issued by Minnesota Life Insurance Company in all states except New York. In New 
York, products are issued by Securian Life Insurance Company, a New York authorized insurer. Minnesota 
Life is not an authorized New York insurer and does not do insurance business in New York. Both 
companies are headquartered in St. Paul, MN. Product availability and features may vary by state. Each 
insurer is solely responsible for the financial obligations under the policies or contracts it issues.  

Securian Financial is the marketing name for Securian Financial Group, Inc., and its subsidiaries. Minnesota 
Life Insurance Company and Securian Life Insurance Company are subsidiaries of Securian Financial 
Group, Inc.  

For financial professional use only. Not for use with the public. This material may not be reproduced in 
any way where it would be accessible to the general public. 

Securian Financial Group, Inc. 
securian.com 

400 Robert Street North, St. Paul, MN 55101-2098 
©2025 Securian Financial Group, Inc. All rights reserved. 
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