
MultiOption® Momentum – 
Investment Options

Variable Annuities 

Insurance products issued by:  
Minnesota Life Insurance Company 

Indexed Account Options Crediting Methods
S&P 500® Index •	1-Year Point-to-Point with Cap

Barclays All Caps Trailblazer 5 Index •	1-Year Point-to-Point with Participation Rate
•	1-Year Point-to-Point with 2% Spread and Participation Rate

SG Climate Prepared Index •	1-Year Point-to-Point with Participation Rate
•	1-Year Point-to-Point with 2% Spread and Participation Rate

Guaranteed Interest Accounts
Dollar Cost Averaging (DCA) Fixed Account: 6 or 12 months 

Variable Investment Options

Large Cap Value
Macquarie VIP Value Series - Service Class Shares
Fidelity® VIP Equity-Income PortfolioSM – Service Class 2 
Invesco V.I. Comstock – Series II
Putnam VT Large Cap Value – Class IB 
SFT T. Rowe Price Value Fund

Large Cap Growth
American Funds IS Growth – Class 2
Macquarie VIP Core Equity Series - Service Class Shares
Janus Henderson VIT Forty – Service Shares
Putnam VT Large Cap Growth – Class IB
SFT Macquarie Growth Fund

Large Cap Blend
American Funds IS Growth-Income – Class 2
Neuberger Berman AMT Quality Equity Portfolio – Class S Shares
SFT Index 500 – Class 2
SFT Wellington Core Equity Fund – Class 2

Total Annual  
Subaccount Expense¹

0.98%
0.72%
1.01%
0.80%
0.99%

0.59%
0.83%
0.80%
0.89%
0.95%

0.53%
1.15%
0.43%
1.03%
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Small/Mid Cap Value
Franklin Small Cap Value VIP Fund – Class 2 0.90%
Invesco V.I. American Value – Series II 1.14%

Janus Henderson VIT Mid Cap Value – Service Shares 1.18%

Small/Mid Cap Growth
ClearBridge Variable Small Cap Growth – Class II 1.05%
Macquarie VIP Mid Cap Growth Series- Service Class Shares 1.10%
Macquarie VIP Small Cap Growth Series- Service Class Shares 1.14%
SFT Macquarie Growth Fund 1.31%

Small/Mid Cap Blend
BlackRock Small Cap Index V.I. Fund - Class III 0.52%
Macquarie VIP Smid Cap Core Series- Service Class Shares 1.18%
Fidelity® VIP Mid Cap Portfolio – Service Class 2 0.82%
Invesco V.I. Small Cap Equity – Series II 1.20%
SFT Index 400 Mid-Cap – Class 2 0.56%

Money Market
SFT Government Money Market 0.68%

U.S. Domestic Short-Term Bond
PIMCO VIT Low Duration – Advisor Class 0.77%

U.S. Domestic Intermediate-Term Bond
LVIP American Century Inflation Protection Fund - Standard Class II 0.47%
Fidelity® VIP Bond Index Portfolio - Service Class 2 0.39%
Janus Henderson VIT Flexible Bond – Service Shares 0.82%
PIMCO VIT Total Return – Advisor Class 0.89%
SFT Core Bond – Class 2 0.78%

U.S. Domestic Long-Term Bond
LVIP American Century Inflation Protection Fund - Standard Class II 0.47%

High Yield
Macquarie VIP High Income Series - Service Class Shares 0.97%

International Bond
American Funds IS Capital World Bond – Class 2 0.73%
PIMCO VIT International Bond Portfolio (U.S. Dollar-Hedged)  - Advisor Class 1.11%

International Large Cap
American Funds IS Global Growth – Class 2 0.66%
American Funds IS International – Class 2 0.78%
BlackRock International Index V.I. Fund - Class III 0.52%
Macquarie VIP Global Growth Series - Service Class Shares 1.04%
Macquarie VIP International Core Equity Series - Service Class Shares 1.11%
Invesco V.I. International Growth - Series II Shares 1.25%
Janus Henderson VIT Overseas – Service Shares 1.13%
MFS® VIT II International Intrinsic Value – Service Class 1.14%
Putnam VT International Value - Class IB 1.07%
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1. Total annual subaccount expense as of May 1, 2025. Represents the annual subaccount operating expenses including current waivers 
and reductions which are subject to change.  Please refer to the current fund summary prospectus for details on the current waivers and 
reductions. MultiOption Momentum product charges and fees are not shown.

International Small Cap
American Funds IS Global Small Cap – Class 2 0.90%

Emerging Markets
American Funds IS New World – Class 2 0.82%
Morgan Stanley VIF Emerging Markets Equity – Class II 1.30%
Templeton Developing Markets VIP Fund – Class 2 1.36%

Asset Allocation
Macquarie VIP Asset Strategy Series - Service Class Shares 0.85%
Macquarie VIP Balanced Series- Service Class Shares 1.03%
Invesco V.I. Equity and Income – Series II 0.82%
Janus Henderson VIT Balanced – Service Shares 0.87%
Morningstar Aggressive Growth ETF Asset Allocation – Class II 0.89%
Morningstar Balanced ETF Asset Allocation – Class II 0.86%
Morningstar Conservative ETF Asset Allocation – Class II 0.84%
Morningstar Growth ETF Asset Allocation – Class II 0.87%
Morningstar Income & Growth ETF Asset Allocation – Class II 0.85%

Managed Volatility
AB VPS Dynamic Asset Allocation – Class B 1.10%
Macquarie VIP Pathfinder Moderately Aggressive - Managed Volatility Series - 
Service Class Shares

1.11%

Macquarie VIP Pathfinder Moderate - Managed Volatility Series- 
Service Class Shares

1.10%

Macquarie VIP Pathfinder Moderately Conservative - Managed Volatility Series- 
Service Class Shares

1.09%

Goldman Sachs VIT Trend Driven Allocation Fund – Service Shares 0.96%
PIMCO VIT Global Diversified Allocation – Advisor Class 1.28%
SFT Balanced Stabilization Fund 0.97%
SFT Equity Stabilization Fund 1.07%
TOPS® Managed Risk Balanced ETF Portfolio – Class 2 0.76%
TOPS® Managed Risk Flex ETF Portfolio 0.95%
TOPS® Managed Risk Growth ETF Portfolio – Class 2 0.75%
TOPS® Managed Risk Moderate Growth ETF Portfolio – Class 2 0.75%

Real Assets
Macquarie VIP Natural Resources Series- Service Class Shares 1.25%
SFT Real Estate Securities – Class 2 1.21%

Sector
Macquarie VIP Science and Technology Series - Service Class Shares 1.16%
T. Rowe Price Health Sciences Portfolio  - II Class 1.10%
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Effective April 26, 2024, American Century VP Disciplined Core 
Value Fund was renamed to LVIP American Century Disciplined 
Core Value Fund.
Effective May 1, 2024, this fund was renamed by removing 
Delaware Ivy VIP from the name and replacing it with 
Macquarie VIP.
Effective December 31, 2024, SFT Delaware Ivy Growth Fund was 
renamed to SFT Macquarie Growth Fund
Effective December 31, 2024, SFT Delaware IVY SM Small Cap 
Growth Fund was renamed to SFT Macquarie Small Cap Growth 
Fund. 
Effective August 22, 2025, Invesco Oppenheimer V.I. International 
Growth Fund Series II Shares was renamed Invesco V.I. 
International Growth Fund Series II Shares.
Effective July 28, 2025, Neuberger Berman AMT Sustainable Equity 
Portfolio Class S Shares was renamed Neuberger Berman AMT 
Quality Equity Portfolio Class S Shares.
Fidelity, the Fidelity Investments Logo and VIP Equity Income 
Portfolio are registered service marks of FMR LLC. Used with 
permission.
Dollar cost averaging involves investing a fixed amount at regular 
intervals rather than a large sum all at once. This strategy lets you 
take advantage of market volatility to provide a lower cost per 
unit over time. Dollar cost averaging does not guarantee a profit 
or prevent a loss in declining markets. Since dollar cost averaging 
involves regular purchases, regardless of fluctuating price levels, 
consider your ability and willingness to continue to make purchase 
payments.
The asset classes used here are provided by Securian Financial 
Services, Inc. (“Securian Financial Services”). Securian Financial 
Services reviews and updates the analysis on an annual basis. 
Securian Financial Services uses holdings-based analysis as the 
primary determinant of investment style and asset class, but may 
supplement this analysis with returns-based style analysis or 
qualitative information. Holdings-based analysis is a technique 
that analyzes the underlying holdings of a fund to identify the 
overall style of the fund at a point in time or over a particular time 
period. Because the funds are classified according to their actual 
underlying holdings, the classification may not correspond to the 
stated investment style as described by the fund’s prospectus or 
other documents or by other ranking firms. A fund’s asset class 
category is subject to change at any time. You should read the 
fund’s prospectus carefully to understand the risks and objectives 
of the fund before you invest in it.
An annuity is intended to be a long-term, tax-deferred retirement 
vehicle. Earnings are taxable as ordinary income when distributed, 
and if withdrawn before age 59½, may be subject to a 10% federal 
tax penalty. If the annuity will fund an IRA or other tax qualified 
plan, the tax-deferral feature offers no additional value. Qualified 
distributions from a Roth IRA are generally excluded from gross 
income, but taxes and penalties may apply to non-qualified 
distributions. Please consult a tax advisor for specific information. 
There are charges and expenses associated with annuities, such as 
surrender charges (deferred sales charges) for early withdrawals. 
Variable annuities have additional expenses such as mortality and 
expense risk, administrative charges, investment management fees 
and rider fees. The variable subaccounts of variable annuities are 
subject to market fluctuation, investment risk and loss of principal.
For Indexed Accounts, the Cap(s), Participation Rate(s), and/or 
Fixed Interest Rate for the initial Crediting Period are shown in the 
contract at issue. For each subsequent Crediting Period, rates 
will be declared at the beginning of the Crediting Period and will 
be guaranteed for the duration of the applicable period. Rates 
are subject to the maximums and/or minimums as stated in the 
contract. The indexes are not available for direct investment.
S&P® is a registered trademark of Standard & Poor’s Financial 
Services LLC (“S&P”) and Dow Jones® is a registered trademark of 
Dow Jones Trademark Holdings LLC (“Dow Jones”). The foregoing 

trademarks have been licensed for use by S&P Dow Jones Indices 
LLC. S&P® and S&P 500® are registered trademarks of S&P and 
have been licensed for use by S&P Dow Jones Indices LLC and 
Minnesota Life Insurance Company (“Minnesota Life”). The S&P 
500® index is a product of S&P Dow Jones Indices LLC and has 
been licensed for use by Minnesota Life. Minnesota Life Annuities 
are not sponsored, endorsed, sold or promoted by S&P Dow 
Jones Indices LLC, Dow Jones, S&P or their respective affiliates 
and neither S&P Dow Jones Indices LLC, Dow Jones, S&P nor 
their respective affiliates make any representation regarding the 
advisability of investing in such product(s). Index performance, if 
shown, does not include dividends. 
Barclays Bank PLC and its affiliates (“Barclays”) is not the issuer 
or producer of Minnesota Life Insurance Company (“Minnesota 
Life”) Annuities and Barclays has no responsibilities, obligations 
or duties to contract owners of Minnesota Life Annuities. The 
Barclays All Caps Trailblazer 5 Index is a trademark owned by 
Barclays Bank PLC and licensed for use by Minnesota Life as the 
Issuer of Minnesota Life Annuities. While Minnesota Life may for 
itself execute transaction(s) with Barclays in or relating to the 
Barclays All Caps Trailblazer 5 Index in connection with Minnesota 
Life Annuities, contract owners acquire Minnesota Life Annuities 
from Minnesota Life and contract owners neither acquire any 
interest in Barclays All Caps Trailblazer 5 Index nor enter into any 
relationship of any kind whatsoever with Barclays upon making an 
investment in Minnesota Life Annuities. The Minnesota Life Annuities 
are not sponsored, endorsed, sold or promoted by Barclays and 
Barclays makes no representation regarding the advisability of the 
Minnesota Life Annuities or use of the Barclays All Caps Trailblazer 
5 Index or any data included therein. Barclays shall not be liable in 
any way to the Issuer, contract owners or to other third parties in 
respect of the use or accuracy of the Barclays All Caps Trailblazer 
5 Index or any data included therein.
The SG Climate Prepared Index (the “Index”) is the exclusive 
property of Société Générale and its affiliates (collectively, 
“SG”). Société Générale has contracted with S&P Opco, LLC (a 
subsidiary of S&P Dow Jones Indices LLC) (“S&P”) to maintain and 
calculate the Index. “SG Americas Securities, LLC”, “SGAS”, “Société 
Générale”, “SG”, “Société Générale Indices”, “SGI”, and “SG Climate 
Prepared Index” (collectively, the “SG Marks”) are trademarks or 
service marks of SG or have been licensed for use from Entelligent 
Inc. (“Entelligent”) and/or other third parties. SG has licensed use 
of the SG Marks to Minnesota Life Insurance Company (“Licensee”) 
and sub-licensed the use of certain Entelligent marks and/or 
other third-party marks (the “Third-Party Marks”) for use in this 
Variable Annuity offered by the Licensee (the “Product”). Société 
Générale’s sole contractual relationship with Licensee is to license 
the Index and the SG Marks and sub-license the Third-Party Marks 
to Licensee. 
None of Société Générale, S&P, or other third party licensor 
(collectively, the “Index Parties”) to Société Générale is acting, 
or has been authorized to act, as an agent of Licensee or has in 
any way sponsored, promoted, solicited, negotiated, endorsed, 
offered, sold, issued, supported, structured or priced any Products 
or provided investment advice to Licensee, and no Index Party 
makes any representation whatsoever as to the advisability of 
purchasing, selling or holding any product linked to the Index, 
including the Products. The Index Parties expressly disclaim any 
liability with respect to the Products in which an interest crediting 
option is based on the Index and the quality, accuracy, timeliness 
and/or completeness of the Index or any data included therein 
(including any illustrations or demonstrations of returns included 
herein), and is not liable for any loss relating to the Products, 
whether arising directly or indirectly from the use of the Index, its 
methodology, any SG Mark, or otherwise. Obligations to make 
payments under the Products are solely the obligation of Licensee. 
The selection of the Index as a crediting option under a Products 
does not obligate Licensee or Société Générale to invest annuity 
payments in the components of the Index.
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In calculating the performance of the Index, SG deducts a 
maintenance fee of 0.50% per annum on the level of the Index, 
and fixed transaction and replication costs, each calculated and 
deducted on a daily basis. The transaction and replication costs 
cover, among other things, rebalancing and replication costs. The 
total amount of transaction and replication costs is not predictable 
and will depend on a number of factors, including the leverage of 
the Index, which may be as high as 200%, the performance of the 
indexes underlying the Index, market conditions and the changes 
in the market environments, among other factors. The transaction 
and replication costs, which are increased by the Index’s leverage, 
and the maintenance fee will reduce the potential positive change 
in the Index and increase the potential negative change in the 
Index. While the volatility control applied by the Index may result 
in less fluctuation in rates of return as compared to indices without 
volatility controls, it may also reduce the overall rate of return as 
compared to products not subject to volatility controls.
Variable annuities are sold by prospectus.  Your clients 
should consider the investment objectives, risks, charges and 
expenses of the portfolio, Indexed Accounts and the variable 
insurance product carefully before investing. The portfolio and 
variable insurance product prospectuses contain this and other 
information. 

This is a general communication for informational and educational 
purposes. The information is not designed, or intended, to be 
applicable to any person’s individual circumstances. It should 
not be considered investment advice, nor does it constitute a 
recommendation that anyone engage in (or refrain from) a 
particular course of action. If you are seeking investment advice or 
recommendations, please contact your financial professional.
Insurance products are issued by Minnesota Life Insurance 
Company in all states except New York. In New York, products 
are issued by Securian Life Insurance Company, a New York 
authorized insurer. Minnesota Life is not an authorized New York 
insurer and does not do insurance business in New York. Both 
companies are headquartered in St. Paul, MN. Product availability 
and features may vary by state. Each insurer is solely responsible 
for the financial obligations under the policies or contracts it issues. 
Securities are distributed by Securian Financial Services, Inc., 
member FINRA. 400 Robert Street North, Saint Paul, MN 55101.
Securian Financial is the marketing name for Securian Financial 
Group, Inc., and its subsidiaries. Minnesota Life Insurance Company 
and Securian Life Insurance Company are subsidiaries of Securian 
Financial Group, Inc.
For financial professional use only. Not for use with the public. 
The material may not be reproduced in any form where it would 
be accessible to the general public.


