
AccumuLink™ Advance
A registered index-linked annuity

Growth with confidence. 
Protection with purpose.
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Why RILA?
Many consumers are looking for ways to 
minimize their exposure to market risks. But it’s 
likely that their long-term financial goals require 
their assets to grow over time. 
An option that allows you to balance risk and potential returns —  
and adjust that balance over time — might be a great fit to help  
you achieve your goals.

Registered index-linked annuities (RILAs) are retirement products 
designed to reduce downside risks against market losses, while  
limiting upside potential — a direct trade-off between protection  
and maximum returns.
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Key features
Here’s how AccumuLink Advance can help shape the future you envision.

Growth
To power your long-term financial objectives, AccumuLink Advance can help you capture the 
potential positive returns of any combination of these indices:

Protection
AccumuLink Advance offers a range of alternatives to protect your account value from some 
or all negative index performances. Depending on your long-term objectives and expectations, 
you can choose the level of downside protection that aligns with your risk tolerance.

Flexibility
AccumuLink Advance offers built-in flexibility for changing financial needs. There are no penalties 
for changing protection levels or growth strategies at the completion of your crediting period.  
This provides flexibility that grows with you. 

No fees
For the life of your contract, you won’t have to pay investment or contract fees, potentially 
accelerating your progress toward financial objectives.

When an indexed account has a cap or participation rate less than 100, that limitation can act as an implicit fee.
Indexed accounts have a daily interim value adjustment that may be negative or positive and causes an indexed account’s value to 
fluctuate daily. The interim value adjustment may be negative, even if the underlying index performance is positive. A negative interim 
value adjustment may result in losses to your initial investment and previous index credits earned.

Why AccumuLink 
Advance?
AccumuLink Advance is designed to have a balance of growth and protection, so 
you can move forward with confidence. AccumuLink Advance offers an opportunity 
to experience growth that is linked to the performance of an index, potentially higher 
than a fixed rate. AccumuLink Advance also has features designed to limit losses in a 
down market. Reminder, you are not investing in the stock market and one cannot invest 
directly in an index. 

AccumuLink Advance is designed with flexibility. It gives you multiple options and the 
ability to make changes without penalties — ensuring  
a smart fit both now and in the future.

•	S&P 500® 

•	NASDAQ-100®

•	MSCI EAFE® 

•	Janus Henderson Equity Directionality Excess Return Index (JEDI)



4

Availability Under Age 71 Age 71 and Older

Annual charge 0.15% 0.40%

Availability Under Age 71 Age 71 and Older

Annual charge 0.75% 1.15%

Other benefits 
AccumuLink Advance offers optional death benefits (for an additional cost1) that 
can help protect your investment and provide a financial legacy for your loved ones. 
Whether you want to safeguard what you have invested or grow the amount passed on, 
these features can offer an added sense of security.

1. We reserve the right to limit the death benefit to the contract value in lieu of any other death benefit value payable if we receive proof 
of death more than one year after the date of death. Product features, benefits and rider costs are all current charges and are subject 
to change.
2. Accelerated Death Benefit rider features may vary by state and are not available in MA, IL, TX, VA and WA.
3. Roll-Up Death Benefit with Enhanced Surrender Value is only available in IL, TX and VA. 

Return of Purchase Payments Death Benefit

Accelerated Death Benefit2/Roll-Up Death Benefit with Enhanced Surrender Value3  
6% roll-up
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How you can access your money 
With AccumuLink Advance, you can access a portion of your annuity’s value, before 
annuitization, without penalty. The minimum withdrawal amount is $250. 

Free withdrawal amount 
Each year, you can withdraw up to 10% of your annuity’s value (based on your last 
contract anniversary) without penalty. For new contracts in their first year, this 10% is 
calculated from your initial purchase payment.

Required minimum distribution (RMD)-friendly 
Surrender charges are also waived for any additional withdrawal amounts needed to 
meet the Internal Revenue Service (IRS) RMD for this contract for a given calendar  
year. Keep in mind that withdrawals prior to age 59½ may be subject to a 10% federal  
tax penalty. 

Surrender charge
This charge schedule applies to surrenders and withdrawals above the free withdrawal 
amount (or RMD, if applicable). The charge is a percentage of the additional amount 
withdrawn/surrendered. You may access your entire contract value after the sixth 
contract year. 

A surrender charge would result in a reduction to the amount you receive upon 
withdrawal or surrender. The surrender charge is waived upon annuitization or if you die. 
If the death benefit is accelerated, surrender charges are waived during the Acceleration 
Period. Keep in mind that all withdrawals reduce the contract, surrender and death 
benefit values. 

Beginning of contract year 1 2 3 4 5 6

8% 8% 7% 6% 5% 4%

Amounts withdrawn/surrendered from an indexed account prior to the end of a crediting period will include an 
interim value adjustment, which may be negative.

AccumuLink Advance’s combination of flexible options and 
cost-efficiency set it apart, allowing you to confidently pursue 
your wealth accumulation goals with a product that aligns with 
your needs at every stage.
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Indices
There are four indices available within AccumuLink 
Advance from which to choose. 

•	 S&P 500® Price Return Index4 - Tracks the stock 
performance of 500 leading companies listed on stock 
exchanges in the United States. Generally viewed as an 
overall measure of the stock market.

•	 MSCI EAFE® Price Return Index4 - Represents the 
performance of large and mid-cap securities across 
21 developed markets, including countries in Europe, 
Australasia and the Far East, excluding the U.S.  
and Canada. 

•	 NASDAQ-100® Price Return Index4 - A stock market 
index made up of equity securities issued by 100 of the 
largest non-financial companies listed on the Nasdaq 
stock exchange. 

•	 Janus Henderson Directionality Excess  
Return Index5 – Looks at both the one-day and five-
day return of the market (represented by a reference 
security of 500 U.S. large cap stocks) and adjusts its 
exposure the following day based on whether the 
market is declining or rising. Seeks to minimize exposure 
to potential market declines while increasing exposure 
to potential upside risk.

Protection level
Since the value of an index can go up or down over 
time, you can choose a level of protection from potential 
market loss by electing one or more of these options: 

•	 0% Floor - The most conservative option  
protects your annuity from any possibility of  
a negative year. 

•	 Buffers - Buffer options reduce any potential negative 
return by either 1%, 10% or 20%.

•	 10% Shift – Shift adds 10% to the index return  
and gives you the potential for a positive index credit 
even when the index return is negative. If the shifted 
return is above zero, a participation rate is applied.

Once you choose your protection level, you can choose 
how growth will be credited in periods when the index 
is positive. You can trade off downside protection and 
upside potential to find the right balance for you.

How it works
AccumuLink Advance is a registered index-linked annuity (RILA), which means the value 
of your annuity is linked to the performance of a market index.

When you purchase an AccumuLink Advance contract, you can select:

Which index will be used to reflect market changes

How much protection you want from market loss

 How you want market gains to be calculated 

Whether you’d like index changes calculated over a one-year or six-year period.  
The six-year option is only available at contract issue.

The combination of these decisions is your crediting methods, in other words, how your 
annuity will be protected from market loss and participate in market gains.

4. Each price return index does not include dividends. 
5. Janus Henderson Directionality Excess Return Index uses the daily return of the Total Return Index less the federal funds rate.

1
2
3
4
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Linked for growth 
For crediting periods where the index has positive returns, 
an index credit will be added to your crediting base.

You choose how you want that index credit to 
be calculated:

•	 A cap is the maximum index credit you can receive 
when the index has a positive return. 

•	 Example: if the index goes up by 15% and your 
chosen crediting methodology has a cap of 12%, 
your account will receive an index credit of 12% 

•	 Participation rate is the percentage of index gains in 
which your selected indexed account  
will participate.

•	 Example: if the index goes up by 10% and your 
chosen crediting methodology has a participation 
rate of 80%, your account will receive an index 
credit of 8% 

Some prefer to get credit based on a participation rate 
because there is no upper limit on your growth in a given 
year, but your index credit will increase at a slower rate 
than the index. Others prefer a cap because your index 
credit will increase at the same rate as the index, but 
there is a limit on gains.

Crediting period
For each of the crediting methodologies available in  
AccumuLink Advance, your index credit will be determined  
using two points in time: the beginning of the crediting 
period and the end of the crediting period. 

You have a choice about how long this crediting period  
will be — one year or six years. Each crediting methodology  
is available as a one-year option, but only some are 
available in a six-year version.

One-year options calculate index credits every 
anniversary. Six-year options (only available at contract 
issue) calculate the index credit at the end of the six-year 
period. You may choose the option that better aligns with 
your attitudes about market fluctuations. These options 
represent how much flexibility you want to have with 
AccumuLink Advance. With market fluctuations being 
unavoidable, the length of your crediting period plays  
a role in your strategy.

Work with your financial professional and reference the Allocation sheet to see what option is best for you. 
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Flexibility for today  
and tomorrow
While you own your AccumuLink Advance RILA, you continue 
to enjoy a great degree of control and flexibility. 

All of these features work together to give you control over the growth and protection of your investment. 
You can decide how much exposure you’re comfortable with, even as markets fluctuate.

AccumuLink Advance is designed to align with your values and objectives today while being flexible to keep 
pace with what tomorrow brings.

Reallocation
At each contract anniversary, you can reallocate 
the funds in your one-year option to any other 
available one-year option. At the end of a six-
year option, you can reallocate to any available 
indexed account with a one-year crediting period.

Performance lock
This allows you to “lock in” your gains at any 
point during your crediting period, whether your 
account value is up or down. When you execute 
a Performance lock, your account value will be 
transferred into the fixed account, where you can 
then reallocate it to a new indexed account on 
your next contract anniversary.



8 9

Annuity terms to know
Account value: Is equal to the value of a given 
indexed account or guaranteed interest account. 
The value in each indexed account is equal to the 
crediting base plus the interim value adjustment. 
Partial withdrawals or annuitizations will reduce  
the contract value on a dollar-for-dollar basis.

Annuitization: Process of converting money invested  
in an annuity into a stream of income payments. 

Buffer: The percentage of market loss the insurance 
company absorbs before your account value is 
affected.

Cap rate: The maximum interest rate that can 
be credited to your account regardless of index 
performance.

Crediting base: Tracked separately for each 
indexed account. Initially, it is set equal to the 
purchase payment in each account. At the end of 
each crediting period, the crediting base will reset 
to the account value in each indexed account. 
Partial withdrawals and annuitization will reduce  
the crediting base on a pro-rata basis.

Crediting period: The length of time for each 
interest crediting period (one- and six-year in 
AccumuLink Advance).

Floor: The lowest amount your contract can lose 
due to market declines, typically set at 0% or a 
specified negative limit.

Free withdrawal: Amount is equal to 10% of the 
contract value as of the most recent contract 
anniversary (10% of purchase payments in the first 
contract year). Free withdrawal is not applied at full 
surrender and is the amount that you can withdraw 
each year without incurring surrender charges.

Index: A statistical composite tracking the 
performance of a group of stocks or other 
securities.

Interim value adjustment: A positive or negative 
adjustment added to the crediting base to calculate 
the account value of an indexed account. The interim  
value adjustment reflects the change in the value of 
the hypothetical portfolio of assets that support the 
indexed account. 

Market gain: A positive period of performance in 
an indexed investment.

Market loss: A negative period of performance in 
an indexed investment.

Participation rate: The percentage of an index’s 
positive performance return that is credited to  
your account.

Performance lock: Feature allowing you to secure 
index-linked gains before the end of the term. All 
locked gains are transferred to a fixed account for 
the remainder of your term.

Point-to-point: A crediting method that measures 
index performance from the beginning to end of  
a term.

Shift: A feature that improves returns by shifting the 
performance measurement range by a specified 
percentage.

Surrender period: The period during which 
withdrawals may be subject to a surrender charge.

Volatility: The degree of variation in an index’s price 
over time, a measure of market risk.
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Your future, your way
Finding the right balance between growth opportunity and protection is essential for 
building financial confidence. AccumuLink Advance is designed to help you navigate 
market fluctuations while maintaining focus on your long-term goals.

Take the next step toward financial security by discussing with your financial professional 
how AccumuLink Advance can be tailored to your specific needs. Together, you can 
design a strategy that helps protect what you’ve earned while pursuing the growth you 
desire for tomorrow.

To learn more about Securian Financial, visit www.securian.com.

Ready to advance your future? 
Contact your financial professional today to 
learn more about how AccumuLink Advance  
can help you grow and protect your savings.
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An annuity is intended to be a long-term, tax-deferred retirement 
vehicle. Earnings are taxable as ordinary income when distributed,  
and if withdrawn before age 59½, may be subject to a 10 percent 
federal tax penalty. If the annuity will fund an IRA or other tax 
qualified plan, the tax deferral feature offers no additional value. 
Qualified distributions from a Roth IRA are generally excluded from  
gross income, but taxes and penalties may apply to non-qualified 
distributions. Please consult a tax advisor for specific information. 
There are charges and expenses associated with annuities, such as  
surrender charges (deferred sales charges) for early withdrawals.
Registered index-linked annuities are subject to ongoing 
fluctuations in value, and it is possible to lose a significant 
amount of principal due to negative index performance or  
a negative interim value
All guarantees provided under this contract, including optional 
guaranteed death benefits, the crediting of any index credits 
earned at the end of a crediting period, interest, and annuity 
payments are subject to the financial strength and claims-paying 
ability of Minnesota Life Insurance Company. The guarantees 
have no bearing on the performance of any index that underlies 
an indexed account.
The Caps and Participation Rates offered may differ between 
new issue contracts and in-force contracts. The rates you receive 
will vary from crediting period to crediting period, but will never 
be less than any contractually guaranteed minimums. We will 
notify you of the current renewal rates for any available indexed 
accounts in advance of your expiring crediting period. Except for 
the Default Account, we may discontinue any indexed account 
option offered under the contract at the end of a crediting period.
Indexed accounts have a daily interim value adjustment that may  
be negative or positive and causes an indexed account’s value  
to fluctuate daily. The interim value adjustment may be negative,  
even if the underlying index performance is positive. A negative 
interim value adjustment may result in losses to your initial investment  
and previous index credits earned.
The protection provided by a Buffer, Floor, or Shift is only applied 
if funds are held in an indexed account until the crediting period 
is completed. Index credits are only applied if funds are held until 
the completion of a crediting period.
Fees for optional benefits will be deducted from your account 
value, and if deducted prior to the end of a multi-year crediting 
period, will reduce the amount of index credits you may receive 
at the end of a crediting period.
We do not provide advice or recommendations on when it may 
be appropriate or inappropriate to exercise a Performance 
Lock. You assume all risks associated with a Performance Lock, 
including the risk that you may experience a greater loss by 
exercising a Performance Lock than if you had held your funds 
in the Indexed Account until the completion of the Crediting 
Period. The account value quoted to you at the time you request 
a Performance Lock may be higher or lower than the value 
determined at the time the Performance Lock is processed.  
You should consider discussing with your financial professional 
prior to requesting a Performance Lock.
This is a general communication for informational and educational  
purposes. The information is not designed, or intended, to be 
applicable to any person’s individual circumstances. It should 
not be considered investment advice, nor does it constitute 
a recommendation that anyone engage in (or refrain from) a 
particular course of action. If you are seeking investment advice 
or recommendations, please contact your financial professional.

This material must be preceded or accompanied by  
the current AccumuLink Advance™ product prospectus.  
The current contract prospectus can be located at  
https://service.securian.com/product/public/shared/prospectus.jsf.  
Refer to the prospectus and product materials for important 
information and disclosures concerning the product, charges 
and fees, account options, and indexes. You should carefully 
consider the investment objectives and risks of the registered 
index linked annuity before investing.
S&P® is a registered trademark of Standard & Poor’s Financial 
Services LLC (“S&P”) and Dow Jones® is a registered trademark  
of Dow Jones Trademark Holdings LLC (“Dow Jones”). The 
forgoing trademarks have been licensed for use by S&P Dow 
Jones Indices LLC. S&P® and S&P 500® are registered trademarks 
of S&P and have been licensed for use by S&P Dow Jones Indices 
LLC and Minnesota Life Insurance Company (“Minnesota Life”). 
The S&P 500® index is a product of S&P Dow Jones Indices LLC 
and has been licensed for use by Minnesota Life. Minnesota Life 
Annuities are not sponsored, endorsed, sold or promoted by 
S&P Dow Jones Indices LLC, Dow Jones, S&P or their respective 
affiliates and neither S&P Dow Jones Indices LLC, Dow Jones,  
S&P nor their respective affiliates make any representation 
regarding the advisability of investing in such product(s).  
Index performance, if shown, does not include dividends.
The products referred to herein are not sponsored, endorsed, 
or promoted by MSCI, and MSCI bears no liability with respect 
to any such products or any index on which such products are 
based. The Contract contains a more detailed description of the 
limited relationship MSCI has with Minnesota Life and any related 
products. Index performance if shown does not include dividends.
Nasdaq®, Nasdaq-100 Index®; Nasdaq-100®l NDX®, are registered 
trademarks of Nasdaq, Inc. (which with its affiliates is referred to 
as the “Corporations”) and are licensed for use by Minnesota Life 
Insurance Company. The Product(s) have not been passed on by 
the Corporations as to their legality or suitability. The Product(s) 
are not issued, endorsed, sold, or promoted by the Corporations. 
The Corporations make no warranties and bear no liability with 
respect to the product(s).
The Janus Henderson Equity Directionality Excess Return  
Index is the exclusive property of Janus Henderson Indices LLC.  
All Janus Henderson names, logos and website “https://indices. 
janushenderson.com” are service marks of Janus Henderson 
Group plc and have been licensed for use by Minnesota Life 
Insurance Company.
Neither Janus Henderson Indices LLC (“Janus Henderson”) nor any  
other party makes any representation or warranty, express or implied,  
to the owners of the Product or any member of the public regarding  
the advisability of investing in the Product generally or the similarities  
or variations between the performance of the Product or the Index  
and the performance of the underlying securities or financial 
instruments. Janus Henderson is the licensor of certain trademarks,  
service marks and trade names of Janus Henderson. Neither Janus  
Henderson nor any other party guarantees the accuracy  
and/or the completeness of the indices or any data included  
therein or any calculations made with respect to the Product. 
Janus Henderson disclaims all warranties of merchantability  
or fitness for any particular purpose with respect to the indices  
or any data included therein.
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ALTHOUGH JANUS HENDERSON SHALL OBTAIN INFORMATION 
FOR INCLUSION IN OR FOR USE IN CALCULATIONS RELATED 
TO THE PRODUCT FROM SOURCES WHICH JANUS HENDERSON 
CONSIDERS RELIABLE, NEITHER JANUS HENDERSON NOR ANY 
OTHER PARTY GUARANTEES THE ACCURACY AND/OR THE 
COMPLETENESS OF THE INDICES OR ANY DATA INCLUDED 
THEREIN OR ANY CALCULATIONS MADE WITH RESPECT TO THE  
PRODUCT. NEITHER JANUS HENDERSON NOR ANY OTHER PARTY  
MAKES ANY WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS 
TO BE OBTAINED BY LICENSEE, LICENSEE’S CUSTOMERS AND 
COUNTERPARTIES, HOLDERS OF THE PRODUCT, OR ANY OTHER 
PERSON OR ENTITY FROM THE USE OF THE INDICES OR ANY 
DATA INCLUDED THEREIN OR ANY CALCULATIONS MADE WITH 
RESPECT TO THE PRODUCT IN CONNECTION WITH THE RIGHTS 
LICENSED HEREUNDER OR FOR ANY OTHER USE. NEITHER JANUS  
HENDERSON NOR ANY OTHER PARTY MAKES ANY EXPRESS OR  
IMPLIED WARRANTIES, AND JANUS HENDERSON HEREBY EXPRESSLY  
DISCLAIMS ALL WARRANTIES OF MERCHANTABILITY OR FITNESS  
FOR A PARTICULAR PURPOSE WITH RESPECT TO THE INDICES OR  
ANY DATA INCLUDED THEREIN OR ANY CALCULATIONS MADE 
WITH RESPECT TO THE PRODUCT. WITHOUT LIMITING ANY OF THE  
FOREGOING, IN NO EVENT SHALL JANUS HENDERSON OR ANY 
OTHER PARTY HAVE ANY LIABILITY FOR ANY DIRECT, INDIRECT,  
SPECIAL, PUNITIVE, CONSEQUENTIAL OR ANY OTHER DAMAGES  
(INCLUDING LOST PROFITS) EVEN IF NOTIFIED OF THE POSSIBILITY  
OF SUCH DAMAGES.
The Marks are service marks of Janus Henderson Group plc and 
have been licensed for use by Minnesota Life Insurance Company 
and its affiliates. The Product is not sponsored, endorsed, sold or 
promoted by Janus Henderson Indices nor does Janus Henderson 
Indices make any representation regarding the advisability of 
investing in the Product(s).

A purpose of the method of marketing is solicitation of insurance 
and that contact will be made by an insurance agent or agency.
Insurance products are issued by Minnesota Life Insurance 
Company or Securian Life Insurance Company, a New York 
authorized insurer. Both companies are headquartered in St. 
Paul, MN. Product availability and features may vary by state. 
Each insurer is solely responsible for the financial obligations 
under the policies or contracts it issues. Securities are distributed 
by Securian Financial Services, Inc. Member FINRA. 400 Robert 
Street North, St. Paul, MN 55101-2098.
Policy form numbers: 18-70408, 18-70456, 19-70482, ICC24-72796, 
24-72796 Rev 10-2024, ICC24-72797, 24-72797 Rev 10-2024, 24-
72799.04, 24-72800.04, 24-72801.04, 24-72804.04, ICC24-72805, 
24-72805 Rev 10-2024, ICC24-72806, 24-727806, ICC24-72805, 
24-72808, ICC25-72882, 25-72882, ICC25-72883, 25-72883, ICC25-
72884, 25-72884, ICC25-72886, 25-72886, and any state variations.
Securian Financial is the marketing name for Securian Financial 
Group, Inc., and its subsidiaries. Minnesota Life Insurance Company  
and Securian Life Insurance Company are subsidiaries of 
Securian Financial Group, Inc. 


