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What are my goals in
attending this session?

[1 Understand key estate planning documents needed in

an estate plan
[1 Learn how to best maintain and transfer my assests

[l Become educated on potential tax implications for
my estate

[] Other:

type others here.
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Assets

Cash,
checking,
money
market

Savings

Retirement
accounts

Investment
accounts

Primary
residence

Rental
properties

Commercial
properties

Business
interests

Other

type others
here.

Account
type

answer

answer

answer

answer

answer

answer

answer

answer

answer

Fair market Ownership:
value Yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
$ yours/spouses/joint
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Liabilities

Residential
mortgage

Home equity

loans or lines
of credit

Credit card
balances

Personal
loans

Business
loans

Other

type others
here.

Yours

yes/no

yes/no

yes/no

yes/no

yes/no

yes/no

Your
Spouse

yes/no

yes/no

yes/no

yes/no

yes/no

yes/no
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Amount

Monthly
Payment

Annual
interest rate

%

%

%

%

%

%



Minor children

Name Current age Years until age 18
child 1 age years

child 2 age years

child 3 age years

child 4 age years

child 5 age years

child 6 age years
Notes

type notes here.
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ACTIVITY

Your reactions...

What are your reactions to the
importance of estate planning?

Answers

type answer here.

Notes

type notes here.
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Powers of Attorney

®

=>

Y

Grants an agent (referred
to as an attorney-in-fact)
authority to make any
financial decision on your
behalf that you could
make on your own

Notes

type notes here.

Powers of attorney are Agent’s authority
effective immediately terminates at death of
once signed principal

« If the POA is “durable”
it continues after mental
incapacity

« If the POA is “springing”
it becomes effective
after mental incapacity
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Healthcare directives

®

=>

48R

1

Grants authority to a
healthcare agent to
make medical decisions

on your behalf if you are
unable to make decisions

for yourself

Notes

type notes here.

Makes medical care
wishes known to help
guide the health care
agent
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Should include an
authorization allowing
the agent to access
your confidential
medical records
(referred to as HIPAA
authorization)



Your will

A legal document that provides instructions to the probate
court for deciding:

A

Who should Who should receive Who should care

manage the estate which assets for minor children
administration

process

Notes

type notes here.
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Roles of the personal
representative

Roles of the personal representative:

« Locate the will if there is one « Notify financial institutions

« Obtain copies of the death certfificate  « Track income and expenses

« Initiate a probate « Pay valid debts and expenses
« Locate and inventory all assets « File a final income tax return
« Notify beneficiaries « Pay state and federal taxes

« Notify creditors « Distribute assets

« Protect and preserve estate assets « Close the probate estate

The personal representative must also:

« Keep confidentiality

« Avoid conflicts of interest

« Exercise care, diligence and prudence

« Preserve and profect estate assets

« Maintain accurate records and account to beneficiaries periodically
« Not delegate responsibilities involving major judgments or discretfion
« Act in a timely manner

« Communicate with key parties involved
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Revocable living trust

A legal document that provides instructions for:

A

Who should manage Who should receive When trust assets

trust assets and how trust income and can or must be
assets are managed principal distributed

Notes

type notes here.
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Roles of the trustee

Roles of the trustee:

« Manage and distribute trust assets in accordance with the trust terms
for the benefit of the beneficiaries

The trustee is a fiduciary and is bound by the following duties:

« Duty to know and understand the terms of the trust

« Duty of loyalty

« Duty to manage the trust efficiently and invest prudently
« Duty of impartiality fo and among the trust beneficiaries

« Duty to account
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Fiduciary options

Selecting the right fiduciaries:

EY

=

Individual Individual and
corporate trustee

Notes

type notes here.

Corporate
trustee
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Selecting the right
fiduciaries

Selecting the right fiduciaries means you need to
consider the following:

Complexity Family

of the task dynamics

Notes

type notes here.
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Take action now

« Think about your personal wishes for healthcare, care of minor children,
transfer of your assets, efc.
« Document your current accounts and assets:
- Financial professional:
- Attorney:
- Tax professional:
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Resources

» Your local attorney
« A trusted financial professional

« The American Bar association: https://www.americanbar.org/
groups/real_property trust_estate/resources/estate_planning/.

« Estateplanning.com

Contact:
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https://www.americanbar.org/groups/real_property_trust_estate/resources/estate_planning/
https://www.americanbar.org/groups/real_property_trust_estate/resources/estate_planning/

This is a general communication for informational and educational purposes. The
information is not designed, or infended, to be applicable to any person’s individual
circumstances. It should not be considered investment advice, nor does it constitute a
recommendation that anyone engage in (or refrain from) a particular course of action.
If you are seeking investment advice or recommendations, please contact your financial
professional.

Insurance products are issued by Minnesota Life Insurance Company or Securian Life
Insurance Company, a New York authorized insurer. Minnesota Life is not an authorized
New York insurer and does not do insurance business in New York. Both companies
are headquartered in St. Paul, MN. Product availability and features may vary by state.
Each insurer is solely responsible for the financial obligations under the policies or
contracts it issues.

Securian Financial is the marketing name for Securian Financial Group, Inc. and its
subsidiaries. Minnesota Life Insurance Company and Securian Life Insurance Company
are subsidiaries of Securian Financial Group, Inc.

Advisor Connection services are not part of your Group contract with Securian
Financial and may be discontinued at any time.

This information is a general discussion of the relevant federal tax laws provided to
promote ideas that may benefit a taxpayer. It is not intended for, nor can it be used by
any taxpayer for the purpose of avoiding federal tax penalties. Taxpayers should seek
the advice of their own advisors regarding any tax and legal issues specific to their
situation.

Financial Professionals do not provide specific tax/legal advice and this information
should not be considered as such. You should always consult your tax/legal advisor
regarding your own specific tax/legal situation.

Securian Financial is the marketing name for Securian Financial Group, Inc., and its
subsidiaries. Insurance products are issued by its subsidiary insurance companies.

Any services provided by <Financial Professional Name> and/or <Firm> are their sole
responsibility. The services are not affiliated with <employer> or any employee benefits
plan offered by <employer>.
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